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2 ASSIGNMENT OF LEASES AND RENTS

b

ENT OF [ 2ASES AND RENTS (as the same may be amended, modified or supplemented from time

, 1927, from Albany Bank and Trust Company NA

#11- (the "Assignor"),

L 4
* [ D,
W, 4%,

T 1o the UNITEDST?

1

provides:

Assignee has agreed to make a loan to Assignot i *oe principal amount of _Qne Hundred Sixty-Six Thousand _ Dollars
($.166,000.00) (the "Loan”) to provide financing for acquisition-of the land described in Exhibit A hereto and the improvements
thereon situated in the County of Cook (collectively, the "Pretaiscs™. The Loan is evidenced by a promissory note of cven date
herewith (as the same may be amended, modified or supplemented frura time to time, the "Note") made by Assignor and payable
to the order of Assignee in the principal amount of $_166,000,00" T2 Nole is seeured, in part, by a mortgage of cven date
herewith (as the same may be amended, modificd or supplemented e time to time, the "Mortgage") from Assignor to

. Terms definc2-in the Note and the Mortgage shall have the same

I~ defined meanings when used in this Assignment. As a condition to making the/Loan, the Assignec has required an assignment
" to the Assignee and any subsequent holder of the Note of all leases (individually, a "Lsase,” and collectively, the "Leases") of or
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relating to Assignor’s interest in the Premiscs or any part thereof, now or hercafler existing, and all rents, issues and profits (the
"Rents") now or hereafler arising from Assignor's interest in the Premiscs or any part the cof, all in accordance with the terms

and conditions sct forth herein,

NOW, THEREFORE, for and in consideration of the agrecment of Assignee (o make the-osn and as ADDITIONAL
SECURITY for the pavment of the Note, Assignor agrees as follows:

1. Assignment of Leases. Assignor hereby assigns, transfers and scis over to Assignee, and any subsequent holder of
the Note, all Assignor's right, title and intcrest in an to all Leases and all rencwals or extensions thereof, together with all the
Rents, now existing or hereafter arising. Prior to the clection of Assignee to collect the Rents upon the occurrence of an Event
of Default under the Mortgage, Assignor shall have the right to collect and disposc of the Rents without restriction.

. Delivery of the Leases. All Leases currently in effect with respect to the Premises have been delivered to Assignec,
arc in full force and effect as of the date of this Assignment and neither assignor nor any tenant is in default thereunder. Assignor
shall not make any subscquent agreement for the lease of the Premiscs or any part thereof except in the ordinary course of
business in accordance with the provisions of the Mortgage. All such subsequent Leases shall be subject to the prior writlen
approval of Assignce, which approval shall not be unrcasonably withheld, in accordance with the provisions of the Mortgage.
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unrcasonably withheld, Assignor shall not
A. Canccl, terminate or accept any surrender of the Leases:
B. Accept any prepayments for more than thirty (30) days of installments of rent under any of the Leascs;

C. Modifv or abridge any of the terms, covenants and conditions of any of the Leases so as to reduce the
terms thereof or the rental payments thereunder, or

D. Change any renewal privileges contained in any of the Leascs.

IV. Representations and Warrantics. Assignor represents and warrants that
A< Exept for the assignment made by Assignor to _Albany Bank & Trust Company N.A. , the first morigage

lender, Assignor has ne: praviously sold, assigned, transferred, mortgaged or pledged the Leascs or the Rents, whether now due
or hercafter to become dus,

B. The Rents hov Guc or to become duc for any periods subsequent to the date hereof have not been collected
and pavment thereof has not been ariticinated for a period of more than on (1) month in advance, waived or released, discounted.
set off or otherwisc discharged or comprrinised cxcept as sct forth in the Leascs:

C. Tt has not reccived any furids or deposits from any tenant for which credit has not alrcady becn made on
account of accrued income other than the security 4cposits provided for in the Leascs;

D. It has not reccived any bona fide ar acceptable offer to purchasc the Premises or any part thercof which
would in any way affect any right or option of first refusal topurchasc all or any portion of the Premises now contained in any
Leasc: and

E. It has not done any thing which might prevert-Assignee from or limit Assignee in operating under or
enforcing any of the provisions hereof.

Assignor shall act in good faith to enforce or secure the performance 0. cacn-and every obligation, covenant, condition
and agreement to be performed by any tenants under all the Leases.

V. Remedics upon Default Immediately upon the occurrence of an Event of Default under the Mortgage and the
Expiration of any applicable cure period, Assignee is hereby cxpressly and irrevocably autharized to enter and take possession
of the Premiscs by actual physical possession, or by written notice served personally upon, or sent by rugistered or certified mail,
postage prepaid, to Assignor, as Assignce may clect, and no further authorization shall be required. o fiowing any such entry
and taking of possession, Assignee may:

A. Manage and operatc the Premiscs or any part thereof;

B. Leasc any part or parts of the Premises for such periods of time, and upon such terms and conditions as
Assignee may in its discretion, deem proper:

C. Enforcc any of the Leases:

D. Demand, collect, suc for, attach. levy, rocover, reccive, compromise and adjust, and make, exceute and deliver
receipts and releases for all Rents that may then or may thereafler become due, owing or payable with respect to the Premiscs.
or any part thereof, from any present or futurc lessees, tenants, subtenants or occupants thereof;
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*10 the foregoing instrument as such Trust Officer and

. fespectively, appeared before me this day in person and scknowledged tha) they signed and delivered the said Instrument as their free and
 voluntary acts and as the froe and voluntary act of said national banking assocition, as Trustee, for the uses and purposes therein set forth and
" ghe said did also then and there acknowledge that he. as custodiag of the
? ‘corporate scal of said national banking association did affix the said corporate seal of said national banking association to said instrument ¢
*his own free and voluntary act. and as the free and voluntary act of said national banking assaciation, as Trustee,
“Aherein set forth,

persons. whose names are subscribed

for the uses and purposcs

GIVEN under my hand and scal this —dayof L1997

NOTARY PUBLIC

Assignee does hereby sell, assign and transfer unto SBA., all of its right, titlc and intcrest to this Assignmient of Leases
and Rents.

GROWTH CORPORATION

Dq{:ﬁ!as L.,Kirflc'y, Excc}hﬁ' Dircctor

SUBSCRIBED AND SWO)N/tc; before me

thie A’?ﬁ_/_‘/d'a(y of LA 1997
M b Tl e

(/,’,\JOTARY PUBLIC |
V4

ILLINOIS SMALL BST

BY:

OFFICIAL SEAL 3
MARY E PATTERSON

TE OF ILLINOIS
ARY PUBLIC STA .
mTCOMM!SS!ON EXPRES:05:21/00

AP AR DAAD
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EXHIBIT "A"

LOT 2 AND 3 IN BLOCK 28 IN SUBDIVISION OF BLOCKS | TO 31 IN W.B. WALKER'S ADDITION TO
CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS;

COMMONLY KNOWN AS 3660 WEST IRVING PARK ROAD, CHICAGO, ILLINOIS;
PIN: 13-14-331-012, VOLUME 337.




UNOFFICIAL COPY

.




UNOFFICIAL COP}(S,E, 997

.JQE [ [

THIS ASSIGNMENT OF RENTS is executed by the undersigned bank, not personally but solely as
Trustee. as collateral secunity for the pavment of a ccniain obligation hereinabove described. It ts
X expressly understood and agreed by the parties hereto, anything to the contrary noiwithsianding, that each
f and all of the promises, covenants, undertakings and agreements herein made are not intended as personal
! promises, covenants, undenakings and agreements of the said Trusiee, not as any admission that the said
‘-'-_,i Trustee is entitled 10, or receives, any of the rents, issues or profits under the said Trust, or from said Trust
i property bui for and on behalf of the beneficiary or beneficiaries under the said Trust Agreement entitled
to receive all the earnings, income and avails of the trust premuses, without however, binding or obligating
the said beneficiaries 1o any personal obligations hereunder not expressly undertaken or assumed by said
beneficiary or beneficiaries.

This insoument is executed by the undersigned bank in the exercise of the authority conferred upon it as
said Truster; and no personai liability or responsibility shall be assumed by, nor at any time be asscried or
enforced against it, 11s agents or cmplovees on accoun! thereof, or on account of any promises, covenants,
underiakings or’agrerments herein or in said Note contained, cither expressed or implied: all such liability
if any being expres:ivivaived and released by the mongagee and by all persons claiming by, through, or
under said mongagee and by every person now or hereafier claiming any right or security thereunder.

It is understood and agreed that the undersigned bank, cither individually or as Trustes, shall have no
obligation 10 see to the performance or non-performance of any of the covenants or promises herein
contained, and shall not be liable fo” any action or non-action taken in violation of any of them.

DATED at Chicago, Itlinois this ’ZQ—'#_ divof [ V/U;Cf/]‘ 1997,

ALBANY BANK & TRUST COMPANY N A,

not personally, but salely as Trustee as aforesaid,

pursuant 1q the Tr me/0f that cerain Trust Agreement
i Zard bearmg Trusl No - (,. 33

dated & ;
ey
| TR S

\iee bw Lu&n’(

STATE OF ILLINOIS)
) SS.
COUNTY OF COOK )

-

I, the undersigned, a Notary Public in and for said County and State aforesaid, DO HEREGY CERTIFY
that the above Officers of ALBANY BANK. & TRUST COMPANY N.A., who are personally <now 1o me
10 be the same persons whose names arc subscribed to the foregoing instrument «s” such

TR O EE fen and __\) 10 - PR 1D ENT .
respectively, appeared before me this day 1n person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary act and as the free and voluntary act of said association,
as Trustec as aforesaid. for the uses and purposes therein set forth and the said Officer then and there
acknow]edged lhal he, as custodian of the Corporate Scal of said association, did affix the Scal 1o said
instrument as ﬁ own free and voluntary act and as the frec and voluntary act of said association, as
Trustee as aforesaid, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Scal this /ﬁf\ day ofdﬂ@_m.» . 1997
/Jﬁr@@ Q g )éﬁ:tz‘.,\

Avvvery Notary Public

AL \aad
™ 2.8 244 AAAAMMAAARAY Y re vy
F e L 2 A & b bl il
W

AL SEAL”
GRACE E. STANTON
Notary Public, State of Hl\mm00
My commlsslnn Explren March | 5, 20 ] ] 7/

vvvvvv
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