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THIS MORTGAGE {"Serurity Instrument®) is given on SEPTEMBER 29 1997
The morigagoris  ANTHONY, NIORIQ AND CATHLEBN QUARTUCCIO,
BUBBAND AND WIFE

(*Borrower").
Thia Secvrity Instrument is giver to
PREFERRED MORTGAGE ASSOCIATES, LT '
which is organized and existing under the laws of THE STATE OF ILLINQIS , and whose
address is
3038 FINLEY ROAD, SUITE 104, DOWNERS GRO'%, ILLINOIS 60515 {"Lender").
Borrower owes Lender the principal sumof  ONB KUNDRED EIGHTY-THREE THCUSAND AND 00/1:00

Dollars

(Us. $ 183,000.,00 ). This debt is ovigdenced by Borrower's note dated the sawme date as this
Security Instrument (*Note"), which provides for monthly peymer:s, with the full debt, if not paid earlier, due and paysble
on OCTOBER 1, 2027 . This Security Instivioeit secures to Leader: (a) the repayment of

tho'debt evidenced by the Note, with interest, and all renewais, extensicus and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect thc security of this Security Instrumeat; and (c) the
performance of Borrower's convenants and agreemonts under this Security (nstrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following describesl raperty jocated in
CooK Couaty, lilinois:
SEE ATTACHED RIDER

14-19-304-007
which has the address of 2139 WEST ADDIBON, #2 CHICAGO
[Steet) {Chy}s
Tllinois 60618 {"Property Address");
B} [ip Codej

TOGETHER WITH all the improvements now or hereafier erecisd on the property, and all easements, appurtenances, and
fixtures now or horeafior & part of the property, All replscements and additions ahall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property. *

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hersby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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Allmmmpollolumdmwm-hﬂlbuooepublotolmdormduhllmdudunndndmwm Leadar shall

' 'have the right to hold the policies and renewals. If Lendor requires, Borrower shall prompily give to Lender sli receipts of paid
premiums and renewal notices, In the eveat of loss, Borrower shall give prompt notice (o the insirance carrier snd Leader.

Londer may make proof of loss if not made promptly by Borrower.
Unloss Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliad to restoration or repair of the
Property damaged, if the restoration oy repair is economically feasible and Lender's socurity is not lessened. If the rastoration

or repair is ot economically foasible or Lander’s security would be lossened, the insurance proceeds shall be applied to the
‘sums socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower absndons

the Property, or does got answer within 30 days a notice from Leadsr that the insurance carrier has offered to seitle a claim,
then Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Instrumeat, whetber or not thea due. The 30-day period will begin when the notice is given.

Unless Landor and Borrower otherwise agree in writing, any application of procesds to principal shall sot esteod or postpode
the due dats of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the payments. If under
pardgraph 21 the Property is aoquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propery prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate)s prior to the acquisition,

6. Occupancy, Pres(evition, Maintenance and Prolection of the Property; Borrower’s Loan Application; Leassholds.
Borrower shall occupy, exeblish, and use the Property as Borrower's principal residonce within sixty days sfior the skacution
of this Security Instryment aird Jall continue to occupy the Propesty as Borrower's principal residence for at least one year
after the date of occupancy, uniess L ander otherwise agrees in writing, which consent shall not be uarcasonsbiy withheld, or
unless extanuating circumstances exiZ: which are beyond Borrower's control, Borrowar shall not deetroy, damage or impuir the
Property, allow the Property (o deterio/ate, rr commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whother civil or cririnal, ix begun that in Lender's good faith judgment could result in forfaiture of the
Property or otherwise materially impair the lien ceated by this Security Instrument or Lender’s security intercst. Borrower
may cure such a defsult and reinstate, as provided in paragraph 18, bym;memumorpioondmcwbammmu
ruling that, in Leader's good faith determination, e lvdes forfeiture of the Borrower's interest in the Propedy o other
mlterwlmpnrmtuimellwmubymummnmamwtorw:mtym Borrower shell also be in
‘default if Borrower, during the loan application process, gave materially false or inaccurate information or statements (o Lender
(or failed to provide Lender with sy matsrial information) wso=nection with the Joan evidonved by the Note, including, but
not limited {0, representations concerning Borrower's oocupancy o7 the Property as a principal residence. If this Security

Instoument is on & leasshold, Borrower shall comply with all the prvizions of the lease. If Borrower acquires fse titls to the

Property, the leasehold-and the fee title shall not merge uniess Lender ag.o7. (0 the merger in wAliting.
7.-Profection of Lender’s Rights in the Property,  If Borrower fails ¢/, zorforms the covenants sod agreemeats contained in
this'Security Instrumeat, or thore is & legal proceeding that may significantly “aect Lender's;tights in the Property (such s
a proceeding in bankruptcy, probats, for condemnation or forfeiture or (o enfure Juws or regulations), thea Londer mey do
and pay for whatever is necessary to protect the valus of the Propesty and Lender's o ghts in the Property, Lender's actions
may include paying any sums secured by 8. liea which has priosity over this Secariy Iistrument, appearing in court,

paying reasonable atiomeys’ fees aad entering on the Property 10 make repsirs. Alﬂacusb(mdumyukemundu

this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lendar under this paragraph 7 shall bewmuddmomldabtofBorowermudbyMSechy

Instrumeat, Unless Borrower and Lender agree to other torms of payment, these amounis shall bear 1:vonest from @ date of
distairsement at the Noso rate and shali be payabis, wiih interest, upot notics from Leadar (o Borvower re.p2sting payment,

8. Morigage Insurance.  If Lender required mortgage insurance as a condition of making the Joan securad by il Security
Instrument, Borrowsr shall pay the premiums required & maintain the mortgage insurance in’effect. I, %u; any reason, the
moﬁunemmceoomgemmmdby!mduhpmormﬂhmoﬁxﬁhmﬂpyhmmtqwdm
obtain coversge substastially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
coﬂtoBomwuofﬂnmnmommmmv:omlymoﬁ'ect.ﬁomudwmmgomnppmubym 1If
subdtantially equivalent-mortgage insurance coverage is not available, Borrower shal! pay to Lender each month a susm oqual to
one-mlﬂhonbeyurlyWmmmmmmdbyhmmmmwwmmw
be in effect. Lender wiil accept, use and retain these payments as s loss seserve in Lt of mortgage insumnce. Loss recerve

payments may no longer be required, at the option of Lsader, if mortgage insurance covemge'{in the amount and for'the period
that Lender requires) provided- by an insurer approved by Lender again bacomu;mltblendcsobumed Borrower sball pey
the premiums required to’ maintain mortgage insurance in effect, or to provide s loss resdrve, until the requiretient for
morigage insurance ends in accordance with any writien agrecment betwoon Borrower and Leadér or applicable law."

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

Single Family - Fannie Mes/Freddis Mac UNIFORM INSTRUMENT 0 : Form 3014 Mev, 8/90
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¥ less than 30 days from the date the nolice s delivered or mailed within which Borrower must pay all sums secﬂs'eddbg lh(ls.1

Securily Instrument. If Borrower fails lo pay these sums prior lo the expiration of this period, Lender may invoke any

"remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meela certain conditions, Borrower shall have the right to have enforcoment
of this Security Instrument discontinued at any time prior to the earliest of: (a) 5 duys (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrumenit. Those conditions ase that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrumeat and the Note s if no acceleration had occurred; (b) cures any defauit
of any other covenants or agreemeats; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; and (d) takes such sction as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrowst's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no scceleration had occurred. However, this right to reinstate shall not apply in the
caso of acceleration uader paragraph 17. X

19, Sale of Notr; Change of Loan Servicer, The Note or & partis{ interest in the Note (together with this Security Instrument)
may be sold one or p-5:e times without prior notice to Borrower. A sale may result in & chenge in the entity (known as the
"Loan Servicer™) that (oll:ets monthly payments due under the Nots and this Security Instrument. There also may be one or
more changes of the Loar Se/vicer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the carge in accordance with paragraph 14 above and applicable iaw. The notice will state the name
and address of the new Loan Servicar and the address to which payments should be made. The notice will also contain any
other infcrmation required by applic=bie law.

20. Hazardous Substances, Forrower shall not cause or permit ‘the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeity. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violstion of any Environmata: Law. The preceding two sentences shal! not apply to the presence, use, or
storage on the Property of small quantities of Fiazai-Jous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender wrilten nolice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privaie party involving iiic Property and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge, If Borrower lean:s. o is notified by uny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance a.fesiing the Property is necessary, Borrower shall promptly take
all necossary remedial sctions in accordance with Environmental Liw

As used in this parsgraph 20, "Hazardous Substances® are those stuosances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kernsene, o/se: flammable or toxic petroleum psoducts, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or foramidehyde, aod radioactive materials. As used
in this parageaph 20, "Environmental Law" means federal laws and laws of the iuriudiction where the Property is located that
relate to health, sufaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any. covenant or agreement in this Security Instrument (but not prior to acceleration undir paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqoi 2! to cure the defaull;
{c} a date, not less than 30 days from the date the notice is given to Borvower, by which the def.v’ must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acc(lerstion of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The nouce shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Barrower (o acceleration and foreclosure, If the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums'
secured by thiy Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursiiing the remedies provided in this paragraph
11, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, "

22, Release.  Upoa psyment of ali sums secured by this Security Instrument, Leader shall selease this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

JILLINOIS  -Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 8/80
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STREET ADDRESS: 2139 WEST ADDISON UNLT
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-19-304-007-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 2 IN THE 2139 WEET ADDISON CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE:

LOT 34 IN THE SUBDIVISION OF BLOCK 30 (EXCEPT THE NORTH 175 FEET QF THE SCUTH 208 FEET
OF THE WEST 264 FEET OF THE EAST 297 FT THEREOF)} OF THE SUBDIVISION OF SECTION 29
{EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4
AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF), IN TOWNSHIP 40 NORTH, KANGE 14, EAST OF

THE THIRD PRINC1PAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY 1S ATTACHED AS EXRIBIT 'D’' TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 97715394; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COCK\COUNTY, ILLINOIS

PARCEL 2:
THE EXCLUSIVE RIGHT 00 7T4E USE OF P-2, A LIMITED COMMON ELEMENT AS DELINEATED ON THE

SURVEY ATTACHED TO THE ‘DT.CLARATION AFORESAID RECORDED AS DOCUMENT 97718994.

ULEGALD
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(E) Effective Date of Changes
My new intesest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date afler the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes
The Nole Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable

interest rate and of any changes in my adjustable interest rate before the effective date of any change. The notice will
include the amount of my monthly payment, any information required by law to be given me and also the
telophone numbor of a person who will answer any questions I may have regarding the natice.

i

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INJTIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATF. UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURM'Y INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Te-perty or u Beneficial Interest in Borrower., If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower
is not & natural person) - witiout Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums recrired by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibitcs dy federal law a8 of the date of this Security Instrument.

If Lender exercises this optiou, Lender shall give Borrower notice of acceleration. The nolice
shall provide a period of not less thar-30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sicured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period,’ Lender may invoke any remedies permilted by this Security
Instrumeat without further notica or demand on 8o, 1 wer.

2. WHEN BORROWER'S INTIAL FIXED JNTUREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED -IM SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN-SZCTION Bl ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNLZRM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, Jf ali or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in Rull of all sums secured by this Security lnsiryzaent. However, this option
shall pot be exercised by Lender if exercise is prohibited by federal law' as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower-csuse< to be submiited
to Lender information required by Lender to evaluate the intended transforee es if a \iew loan were being
made to the transferee; and (h) Lender reasonably determines that Lender's security will-nc he impaired
by the loan assumption and that the risk of a breach of wny covenant or agreement in’ *iis Security
[nstrument ig acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to- Lender's
consent to the loan assumption. Lender slso may require the transferee o sign an assumption agreement
that is acceplable to Lender and that obligates the transferee to keep all the promises and agreements made
in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lander releases Borrower in writing.

If Lender exercises the option to require immediats payment in full, Lender shall give Borrower notice
of acceleration. The nolice shall provide & period of not less than 30 days form the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the oxpiration of this period, Lender may invoke any remedies permilted by
this Security Instrument without further notice or demand on Borrower.

FORM 3182 6/84 Page 2 of 3 FN3182 = TS
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BY, SIGNING BELOW, Borrower #dce
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pts and sgrees to the terms and covenanis contained in this Fixed/Adjustable

é{’{ t {'lf,;ié.’,m Qt’\/a)\h/tﬁ Gro

CATHLEEN QUARTUCCIO
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*~ . THIS CONDOMINIUM RIDER is made this 29TH day of SEPTEMBER 19 97 )
* ‘wind is incorporated into and shall be desmed to amend and supplement the Mortguge, Deod of Trust or Security Doeed (the "Security
t") of the same date given by the undersigned (the “Borrower") to secure Borrower’s Note to

lel'ERRBD MORTGAGE ABSBOCIATES, LTD.
AN ILLINOIS CORPORATION (the "Lender*)
Jf the same dats and covering the Property described in the Security Instrument and located at:
/3139 WEST ADDISON, #2, CHICAGO, IL 60618
[Property Address|
11:5 Property includes & unil in, together with an undjvided interest in the common elements of, a condominium project known as:
2139 WEST ADDISON CONDONINIUM
[Name of Condominium Project)
(the "Condominium Project®). If the owners associstion or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Assaciation and the uses, proceeds and bencfils of Borrower’s interest,

CONDOMIN"M COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverant and agree as follows:

A. Condominium (b'wations. Borrower shall perform all of Borrowser’s obligations under the Condominium Project's
Constituent Documents. Thz "Constituent Documents® are the: (i) Declarstion or any other document which creates the Condominium
Project; (ii) by-laws; (iii) code of rupzlations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and asseesmeats imposed pursuant to tae Constituent Documents.

B. Hazard Insurance. So lon; #s the Owners Association maintains, with a generally accepted insurance carrier, & "master”
or “"blanket” policy on the Condominium Prjest which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hacards !snder requires, including fire and hazards included within the term "sxtended
coverage”, then:

(i) Lender waives the provision in Unifsrn: Covenant 2 for the monthly puyment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Coverasi§ to maintain hazard insurance coverage on the Property is deemed
satisfied o the extent that the required coverage is provided by 'ie Cwners Association policy.

Borrower shall give Lender prompt notice of any lapse in weqvired hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds iz 'ieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to- Go:rower are hereby assigned and shall be paid to Lender for
spplication to the sums secured by the Security Instrument, with any excese pz.J to Borrower.

C. Public Liability Insurance. Borrower shall take such actions 4s_r=; be reasonable to insure that the Owners Associalion
maintains & public liability insurance policy scceptable in form, amount, and extent of coverage fo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direit or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, \wheiber of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hersby assigned and shall be paid to't.eader. Such procseds shall bo applied by
Leader to the sums secured by the Securily Instrument a5 provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except aflar notice to Lender and with Lender's prior wrilten consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or forrzination required by law in
tha case of substantia! destruction hy fire or other casualty or in the case of a taking by condemnation or einiuent domain;

(ii) any amendmcat to any provision of the Constituent Documents if the provision is for the express buasfit of Lender;

(iii) tormination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment,

BY SIGNING BELOW, Bogrewer accepts and agrees to the terms and pro jsions contained in this Condominium Rider. .
?
viag . AT fb(OaA/M» (Seal) C// ‘hwm ML e (Seal)

wﬁnomr DISATIO Barows  OATHLEEN Qumwuccro “Bonroww
(Seal) (Seal)
Borrowsr «Botrowar

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8:'.9'1
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