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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 31, 19¢7, petween JENNIFER SNOWDEN, AN UNMARRIED WOMAN,
whose address is 7948 S, SOUTH SHORE DRIVE, CHICAGO, IL 60817 (referred to below as "Grantor"); and
Continental Community Bank and Trust Company, wiase address Is 411 Madison Streel, P.O Box 518,
Maywood, {i. 60153 (referred to below as "Lender"),
GRANT OF MORTGAGE. For valuable consideration, Grantor-martgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following deseriz&d real propenty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch righte{ircluding stock in utllities with ditch or
irrigation rights); and all other rights, royaltles, and profits relating to the reai property, including without (Iimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County Stale of lilinole (the “Reai
Property"):

LOTS 7 AND 8 IN W. V., JACOBS ADDITION TO CHELTENHAM BEACH IN SF.CT'ON 31, TOWNSHIP 38

NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COYATY, ILLINOIS

The Reaf Property or its address la commonly known as 7846 S. SOUTH SHORE DRIVE, L'iCAGO, IL 60617,
The Real Property tax identification number is 21-31-206-034-0000 VOLUME: 276 (AFFECTS LOT 7) AND

21-31-.208-035-0000 VOLUME: 276 (AFFECTS LOT 8).

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and 1o a!l leases of the Property and
all Rents from the Froperty. [n addition, Grantor grants to Lender a Unifuorm Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings afiributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawlul money of the United States of America,

Grantor, The word "Grantor" means JENNIFER SNOWDEN. The Grantor is the mortgagor under this
Mortgage.

buuanwr. The word "Guarantor® means and includes without limitation each and ail of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.,

Improvements. The word "Improvements” means and includes without limitation all existing and future
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proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autitorize the appropriate governmental official to'deliver to Lender at any time
& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender at least fiteen (15) days before anly work I8 commenced,
any services are furnished, or any materials are supglled 10 the Property, It any mechanic's llen, materiaimen'’s
fien, or other lien could be asserfed on account of the work, services, or materlals. Grantor wil upon reguest
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost

of such improverments.
PROPEI:TY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fira insurance with standard
extended coverage endorsements on & replacement basis for the full Insurable value covering all
Improvement~, ¢n the Real Praperty in an amount sufficient to avold application of any colnsurance clause, and
with a stancard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such forrn as may be reasonably accelptable to Lender. Grantor shall deliver to Lender certificates of
coverage from eqch Insurer contalnity; a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (i<} c'ays’ prior written natice to Lender and not containing any disclaimer of the insurer's
liabllity for fallure t0 g3 such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Tanaer will not be inipaired in any way by any act, omission or default of Grantor or any
other person, Should tha Peal Prope ar any time bacome focated in an area designated by the Director of
the Federal Emergency Maracsment Agency as & spacial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance. for the fuil’ unpaid principal balance of the loan, up to the maximum policy
{imits set under the Natlonal Fluoc 'msurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the 1uan.

Application of Proceeds. Grantor sh.dl piomptly notllr Lender of any loss or damage to the Property. Lender
may make proof of loss If Grantor faila 46,00 'so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender muv, at 118 election, apply the proceeds to the reduction of the
indebtedneas, payment of any lien affectiny %15 Property, or the restoration and repair of the Property. If
Lender elects 1o apply the proceeds to restorewsn and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in'a manner satisfactory ‘> Lender. Lender shall, upon satisfactory proof of such
nditure,opay or reimburse Grantor from the frocueds for the reasonable cost of repair or restoration i
rantor Is not In default hereunder. Any h?roceeda which have not been disbursed within 180 days after thelr
receipt and which Lender has not committed to the reozir or restoration of the Property shall be used first to
pay ang amount OWLf‘ljg ta Lender under this Mortgage, t'1e7 o prepay accrued Interest, and the remainder, if
any, shall be applied to the principai balance of ihe liwabledness. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be raiu *o Grantor.

Unexpired Insurance al Sale, Any unexpired insurance ehiii inure lo the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang truriee’s sale or other sale held under the
provisions ot this Mortgage, or at any foreciosure sale of such Prope:tv.

EXPENDITURES BY LENDER. If Grantor faiis to com l{ with any provislon o) thig Mortr?age. or It any actlon or
ger?lceadlng is commenced that would materially atfect Lender's interests ir tiis- Property, Lender on Grantor's

alf may, but ghall not be required 1o, take any action that Lender deems apﬁ:cpflnte. ny amount that Lender
expends in 80 doing will bear interest at the rate provided for in the Note from the da’c incurred or paid by Lender
to the date of ra%aa)!ment by Grantor. All such expenses, at L.ender's option, wlll (2) be payable on demangd, (b}
be added to the balance of the Note and be apportioned among and be payable with ar{ tristaliment payments to
become due during either (i) the tarm of any applicable insurance policy or (ii} the remainizo-term of the Note, or
(c) ba treated as a balloon payment which will be due and payable at the Nota's maturity. Tnis origage also wil
sacure payment of these amounts. The rights provided for in this paragraph shall be in dariultion to any other
rights or any remedies to which Lender may be entitied on account of the default. Any sucli action by Lender
8 agil not ba construed as curing the default so as to bar Lender from any remedy that'it othenviz wouid have

mﬂnmw; DEFENSE OF TITLE. The fotlowing provisions relating to ownership of the Property are a part of this
gage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of racord to the Property in fee
simple, free and clear of all lisns and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lendar in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and daliver

this Mortgage to Lender.

Defense of Title, Subject to the excaption in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of afi persons. In the event any action or proceedinF ]
commenced that questions Grantor’s title or the interest of Lender under this Morlqa?e, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Farty In such proceeding, but Lender shall be
entitled to participate In the proceeding and to be repregented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may reques!
from time to time to permit such participation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authoritles,

6 ) G0E) &
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10-31-1997 MORTGAGE Page 6
(Continued)

this Mortgage and suitable statements of termination of any financing statement on file evldencInF Lender's
security Interest in the Rants and the Personal Property. Grantor will Pay. if permitted by applicable law, any
reasonable termination fee ag determined by Lender from time to time. If, however, payment 18 made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
Is forced to remit the amount of that payment ig) to Grantdr's trustee In bankruptcy or to any similar person under
any federal or state bankruptcy law or faw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or ic) by reason of
any Settlement or compromise of any claim made by Lender with any claimant {inciuding without limitation
Grantor), the Indebtedness shall be considered unpalid for the purpose of enforcement of this Mortgage and this
Morigage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as {f that amount never had
been orlqlnally received by Lender, and Grantor shall be bound by any judgment, decree, order, sattlement or

compromise relating 1o the Indebledness or o this Morigage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this MortpzQe:

Defauit on Inde’;iadness, Failure of Grantor to make any payment when dug on the Indebtedness,

Default on Othir 2ayments. Failure of Grantor within the time required by this Mortgage to make any
payrlr:em for taxes 7r 'nsurance, or any other payment necessary 10 prevent filing of or to effect discharge of
any lien. .

Compliance Default. Fail:e of Granicy to comply with any othar term, obligation, covenant or condition
contained in this Mortgage. t«@ Note or in any of the Related Cocuments.

False Statements. Any warranh:, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, e Note or the Related Documents is false or misleading in any material
respect, either now or at the time iade or furnished.

Defective Collateralization. This M(rigage or any of the Related Documents ceases to be in full force and
effect (Including failure of any collatera: Zucuments to create a valid and pertected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, t'« insclvency of Granior, the appointment of a receiver for any
part of Grantor's property, ggg assignment fo! the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosurs, Forfelture, etc. Commencement of ioievlosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repogsession or any other meshor, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsgrtion shall not applr in the event of a good falth
dispute by Grantor as to the validify or reascnableness ¢ tre claim which I8 fhe basis of the foreclosure or
forefeiture proceedln%, provided that Grantor gives Lender wriiten notice of such claim and furnishes reserves
of a surety bond for the ¢laim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without timitation
l%rgf agreement concerning any indebtedness or other obligation of Grari:o” to Lender, whether existing now or

Events Affecting Guarantor, Anr of the preceding events occurs with resud.ct 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hability
under, any Guaranty of the Indebtedness. Lender, at ite option, may, but shaii-not ha required 1o, permi the
Guarantor's estate !0 assume unconditionally the obligations ansing under tle suaranty in & manner
satisfactory to Lender, and, in doing 80, cura the Event of Default,

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure Is curable and if Grantor has not been given a notice of a breach of the same
provision of thig Mart%age within the preceding twelve (12) months, it may be cured (and n¢ Cvent of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (t()) if the cure requires mare than fifteen (15) days, immediately Initiates
ste'ﬁs sufficient {0 cure the fallure and thereafter continues and compietes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical,
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law;
Accelerate Indebiedness. Lender shall have the right at it option without notice to Grantor to declare the
entlr?gc:ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With res to all or any part of the Personal Property, Lender shall have ail the rights and
remadies of a secured party under the Uniform Commaercial Cods.
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma require any tenant or other

user of the Pr%pe to make paymeants of rent or use fees directly te Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse (nstruments
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2 (Continued)

gj estale In the Property at any time held by or for the benefif of Lander In any capacity, without the written
' E consgent of Lender,

&veubill&. It & court of competent jurlsdiction finds any provision of this Mortgage {0 be Invalid or

¢ as 1o any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any ofher persons or clrcumstances, Iif teasible, any such oHending ﬁrovislon shall be
geemad 1 be modified to be within the limits of snforcaability or valldity; however, If the clfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortpagse in ali other respects shall
remain valid and enforceable.

Successors and Assigne. Subject 1o the limitations stated in this Martgage on transfer of Grantor's interest
this Mortgage shall be binding upon and Inure {0 the benefit of the parlles, their successors and assigns. I
ownership af the Property bacomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mongage and the ndebtedness by way o
fortiearance or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the

b

uneanforce

-

g

v
\
-Thed
1
‘8

indebledness.

Time is of the £vsence. Time is of the essence in the performance of this Mortgage.

i Walver of Homzslead Exemﬁuon. Granior hareby releases and waives all rights and benefits of the
a State of lilinots as to ail indebtadness secured by this Mortgage.

homestead exemp’:on laws of t
' Walvers and Conse’its Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Reiated Documenis’ Lnless such waiver I8 In writing and signed by Lender. No delay or omission on the
part of Lender in exarcizineg anﬁ r;?ht shall operate as a waiver of such right or any other right. A waiver by
p - any party of & provision of this Mo ga?e ghall not constitute a walver of or prejudice the party's right otherwise
| to demand strict compliance #in that provision or any ather Provision. No prior waiver by Lender, nor any
rse of dealing between Lende~ and Grantor, shall constitule a walver of any of Lender's riﬂ?ts or any of
rantor’s obligations as to any futura vansactions. Whenever congent by Lender 18 required in this Mornigage,
the granting of such consent (y Lerder In any instance shall not constitute continuing congent to subsequent
instances where such consent (s requirad,

GRANTOR ACKNOWLEDGES HAVING READ AL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTCR:
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“ INDIVIDUAL ACKNOWLEDGMENT
:
{1 STATE OF __ ILLINOIS }
4 -
:{ COUNTY OF ___ COOK !

On this day before me, the undersigned Notary Public, personally appeared JENNIFER SNOWDEN, to mé known
to be the Individual described in and who executed the Mortgage, and acknowledged that khaxxr she signed the
Morgage as hisxor her free and voluntary act and deed, for the uses and purposes therein mentioned.

Giv r mvinand and officlal seat this _ 318Y  day of _October 1997 .
( ) )~ 411 Madison St.
Bv"/ o / L0060 )} / - //Af:“,_;g Residing at "o rsfm:«L
Nk TPy
Notary Public In and for (e State of __111inois N A s
N PO S
1/ N TR RSN [P t .
My commission expires _0%4/14/99 3 o T Bl r
"y ¥

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. %.24a {c) 1997 CFi ProServices, inc. All rights reserved.
[IL~G03 E3.24 JSNOWDEN.LN R1.0VL]




UNOFFICIAL COPY




