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MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 8, 182, between ERNEST M JACKSON and FAYE C JACKSON,
HUSBAND AND WIFE, whose addrass is 10232 S PROSPECT AVENUE, CHICAGO, IL 60843 (referred io
below as "Grantor"); and Beverly National Bank, whore nddress Is 11150 S. Western Avenve, Chicago, IL
60643 (referred to below ps "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor :nzi'gnges, warrants, and conveya io Lender all
of Grantor's right, title, and interest in and to the following descrit4d real property, together with ali existing or
subsequently orected or affixed bulldings, improvements and fixtuies, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights Gnstuding stock In utilities with ditch or
irrigavion righte); and all other rights, royalties, and profits relating to the reai property, Including without limitation
all minerals, oll, pas, geotherma! and similar matters, localed in COOK Covraty, Siate of lilnois (the “Real
Property“):
THE WEST 29.30 FEET OF THAT PART OF LOT 2 LYING EAST OF A LINE "ONMAL TO THE NORTH
LINE OF SAID LOT 2 AND 126 FEET WEST OF THE NORTHEAST CORNSE G SAID LOT 2 (AS
MEASURED ON SAID NORTH LINE)N HOPKINSON AND GORTON'S SUBDIVISICN OF THE EAST 172
OF ORIGINAL LOTS 15 AND 16 IN BLOCK 4 IN WASHINGTON HEIGHTS SUBDIVIS'ON IN SECTION 7,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOK COUNTY,
ILLINOIS.

The Real Property or ils addreas Is commonly known ag 10232 S PROSPECT AVENUE, CHICAGO, IL 60843,
The Real Property tax identification number I 25-07-416-079.

Grantor presently assigns to Lender all of Grantor’s right, tite, and Interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor granis to Lender a Unifarm Commerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doliar amounts shall mean amounts in tawlul maney of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word *Grantor” means ERNEST M JACKSON and FAYE C JACKSON. The Grantor Is the
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“ Loan No (Conlinued)
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arises or is fled as & rosult of nonpayraont, Grantor shall within fifteen (15) days aher tho llen arises or, If
lien is filod, within fiftoen (15) days altar Gruntor has notice of tho filing, ecura the discharge of the fien, or
roquestad by Lender, deposit with Lender cash or R sufliciont corporite surety bond or othar security
sﬁt slactory 10 Londer in an amount sulticient to discharge the lion plus unY cosle and altornoys’ fees or othar
chargas that could accrue s & rosuil of a foroctosure of snin undor the llan, [n any comest, Grantor shall
8erond itgel! and Lenger and shall satisfr any adverse ludgmem before enforcamant aﬁalnsl the Property.
p{rgg&g{‘ ' sg;:fc name Loendor as an additional obligee undor uny surely tond furnished in the conlest
ngs.

Evidence of Payment, Granior shail ?pon domand furnish ta Lendor satistactory avidence of paymant of the
@xos or asaosamonts and shall authorize tho approprine ;f)ovmnmcnlnl official to dollver to Londor at any time
a writton slatement of tho 1ax0s and asoassmonts againg) thy Propory.

Notlce of Construction. Grantor shall nolity Londor at loast fiftoan (15) days boloro nn[y work [s commanced,
any servicos aro furnished, or any malerials aro supgliocl to tha Property, If any mech&n '8 lien, materiaimen’a
Hien, or vthor Hian could bo assorfod on account of the work, services, or matarials, Grantor will upon requast
of Lond?r turaen 10 Lendor advanco assurances satisinciory to Lendar that Granter can and will pay the cost
of such improvemonts,

m(t)g{ﬁ‘%w DAMAGF. INSURAMNCE. Tho following provisions rafating to inguring the Property are a purt of thia

U \
Maintenance of insurcnce,  QGrantor shall procure and maintaln policlas of firo insurance with standard
extondod covom“? maccanmonts on A ropiacomont basls for tho full Insurable value covering all
Improvomants on the Raul Zroperty In an amount sutficiont to avold application of any colnsurance clause, and
with A slandn]rd mortgagoo ¢:ause in lavor of Londor, Policies shall be writtan by such insuranca companios
and In such lorm as miy ba rarsanably accoplablo to Landor. Grantor shall dofiver 1o Londnr conificates of
covorago from onch insuror coninimg a stipulation thal covorago will not to cancelled ?r giminighod withowt &
minimum of ton (10) days’ prior \yritﬂnn notlco to Londor and not contining any disclaimor ol the Insuror’s
Iinb:mx for talluro 10 ;llvo such notico.” €ach Inainnnco policy niso shall includo an endorsamant providing that
covorig in favor of Londor will not ba-imaaired in any way by any fict, omission or dolault of Grantor of any

ﬁg‘go’r: &%son. Should tho Ron! Fropon a aty lime becomo locktod in an area designaied by the Director of
maintatn Fodoral
IbmlLa 801 undor tho Nattonal Flood Insurisnce Dropenm, or as o
such Insurancn for the tarm of tho loan.

Application of Proceeds. Géamo: shall promptly natty i.om’er of any logs of ?nmugo {0 the Prm%." Lender
l

{al Emor‘gonc‘y Munigemont Agorcy o3 4 spuctal lood hazard nron, Granfor agroas 10 ¢ilain and
food] Instrance for \ha fun nsaid principal bq!ancy of 1o loun, up to (ho maximum l(iy
thorwlge roquired by Londer, and to maintaln

may make proof of loss If Grantor laily 1o do ‘so wili fiftoen (13) dnys of the Casualty. of nol
Landor's security is lmp‘mm. Londn: may, Wt e elesien, apply the proceods to the reducllon of the
indobtednoss, paymant of any llen nflocting the Proporty, o7 :he rosioration and repair of the Property, M
bontiof clocts to apply thg procaods 10 ro?t?rmion and rapaie, Grantor shall repals or r?plnco {ho damaged or
ostroyed lmpfovemon’s n a manner salsinclory to Londor.tendar shall, upon snllsinctory syroof of such
gxpenduum. ﬂw of roimburgd Granior from the procoods for tho ro«son?mo cost of repalr or restoration It

rantor 18 not In default heroundor. Any Frocoods which havo nov boer disbursod wihin 180 days aNer their
racaipt and which Londor has not committed hxo tho ropair or rastoratiorof the Property shall ba used first to
pay any amounl owing 1o Londor under this onguclo. thon 10 propny ‘accried intarest, and the remaindar, if
any, shall be applied to tho principul balance of the Indoblodnogs. f Lender holde any procoods after
payment in full of the Indebtednoss, such proceeds shall be paid 1o Grantor,

Unexpirad insurance ol Sale, Any unoxpirod Insurance shall inure to the bonelll of, and pass {o, the
purchasar of the Proparty covarad by this Mongngo o nn; rusiae’s sala or thor salo held under the
pravisions of this Mongngo, or at nny forociosurg silo o such Proporty.

Complisnce with Existing Indebtedness, During tho period in which any Exiuling irarbledness described
below I8 in altoct, comR anco with the insurance provisions containedt tn the ingtrurear, evidencing such
Ex}sﬂn% Indebledness shall ccnsut}:ta compliance with the insurance provlsl?na under inis :".ong?ge. fo {ha
axtant compllance with the terms of this Mongage would constituto a du?ticm on of inguranta ,oquirament, If
any procaeds from 1ho insuiance bacome payable on loss, the provisions in this Morigage for division of
rggg%:idsm%r;an apply only 1o that portion af the procovds not payable to the hoider of the Existing
n .

TAX AND INSURANCE RESERVES, Grantor agroos (o ostablish a reseryo account 10 be roinined from the loans
procoads it such amount deemod 1o be suflicient by Londer and shalf pay monthly into thal reserve account an
amount equivalent 10 1/12 of 1he annual real estato laxes and Insuranco pramiums, as estimaled by Lender, so a8
to provide sutficlent funds for the payment of each year's laxes and insurance premiums one month prior 10 the
date the taxes and Insurange premiums become delinquent. Grantor shall further pay a monthly pro~rata share of
all assesaments and other charges which may accrue against the Properly, | the amount so estimated and paid
shail prove fo be ingutliclent 1o pay such laxes, insurance premiums, assossments and other charges, Granlor
shall pay the difference on demand of Lender, All such paymonts shall be carried In an Interest-iree reserve
accoun! with Lender, provided that if this Mortgage Is executad in connaction with the granting of & mortgage on &
single-family owner-occupled residentlal properly, Grantor, In lieu of establishing such reserve account, ma

p! c{e an Interesi-bearing savings accoun! with Lender 10 secure the payment of eslimaled taxes, Insyranc

premiums, assessments, and other charges, Lender shall have the right to draw L&pon the reserve {or pledge}
account to pay such items, and Lender shall not be required 1o determing the validity or accuracy of any llem
pefore paying #. Nothin in the Mortgage shall be construed a8 requiring Lender to advance other monies for
such purposes, and Lender shall not incur any Habllity for anything i may do or omit o do with respect to the
ragerve account. All amounts In the reserve account are heraby piedged 10 further secure the Indebledness, and
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Lender is hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an
avent of default as described below.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Morigage, Inciuding any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proce ngDIs
commenced that would materially atiect Lender's interaests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriale. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender 10 the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any Instaliment payments to become due
during either ’i) the term of any applicable insurance policy or (i) the remainingrterm of the Note, or (¢} be
treated as a bailoon payment which will be due and Paﬁnle at the Note's maturity. This Morigage also will secure
paymant of these amotints. The rights provided for In this 'paragra h shall be in addition ta any other rights or any
remedies to which Lender may be entitied on account of the defaull, Any such aclion b% ender shall not be
congtrued as curing the dafaull 8o as Lo bar Lender from any remedy that it otherwise would have had.

ﬁnmugw; DEFE.SE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: {(a) Grantor holds good and marketable titie of record to the Property in fee
simple, frae and ciear #1 all liens and encumbrances other than thosa set forth in the Real Property descrIPllon
or in the Existing Inae’siodness section bolow or in any title insurance policy, title repor, or linal fitle opinion
issued In favor of, and accented by, Lender in cannection with this Mortpage, and * (b) Grantor has the full
right, power, and authority Yo :xecufe and deliver this Mortgage 1o Lender,

Delenae of THie. Subject iy the axcepllon in the paraﬂraph above, Granlor warrants and will forever dafend
the title to the Propenty against tha ‘awful claims of all persons. In the event any action or proceeding is
commenced thal questions Graniur'd title or the Interest of Lender under this Mongag‘]e. Grantor shall defend
ihe action al Grantor's expense. Graz«o, may be the nominal party in such proceeding, but Lender shall ba
entiled to participate in the proceedirg and 1o be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such participanor.

Compliance With Laws. Grantor warranis tnzithe Proporty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulatizns of governmental authorities.

EXISTING INDEBTEDNESS., The following prov.sions concerning existing indebledness (the “Exisling
Indebtednass®) are a part of this Mortgage.

Exlating Lien, The lien of this Morngage securing the Indabtedness may be secondary and inferior to an
existing lien. Gramor expressly covonants and agreds (0 bay, or see !0 the payment of, the Exisling
indebladness and 10 prevent any default on such indebtodnsss, any default under the instrumenis avidencing
such indeblodness, of any defaull under any sacurity decumesty for such indebtednass.

Detaull. 1f the payment of any instalimont of principal or any Intarers on the Existing Indebtedness is not made
within the time required by the note evidenting such incleblednass, or should a defautt occur under the
instrument securing such indebtedness and nat ba cured during any sraticable grace period thereln, then, at
the option ol Lender, tha Indebtednoss securod by this Morigage shall bucsme immediately due and payable,
and this Mongage shall be in default.

No Modification. Grantor shail not entar Into any agroement with the holder of &ny mongage, deed of trust, or
other security agreoment which has priority over thig Mortqatm tz’y whigh thay n\;: yomant 18 modified, amended
oxtended, or ranowed withou! the ﬁrlor writion conaont af Londer. Grantor shall seither request nor accepl
any future advancas under any such socurity agreomeont without the prior weltton ccnget.of Lander.

CONDEMNATION. Thae following provisions rolating to condomnation of the Proporty are & purt of this Morigage.

ication of Net Proceeds. If ali or any part of the Proporty I8 condemnad by aminon Jomain proceadings
0 F any procoeding or purchase In liau of condomnation, Londor may at its election requive that all or an
onfon of the net Froceods ol the award ho applied 10 the Indebtednoss or the repilr or vagtoration of th
roporty. The no proc?txls of the award shall moan the award aftor payment of all reasonable Costs,
expenses, and aitornoys’ foes Incurrod by Londor in connection with tho condemnation.

Proceodln“. It any proceoding In condomnalion Ia tiled, Grantor shall promptly notty Lender in writing, an
rantor shall promplly 1ako such stops ns may be nocossary to doland the aclion and oblaln the award.
rantor may bo tho nominal anr in such procoading, but Londer shall bo ontitted Yo participato In the
proceading and 10 bo reprosontod in tha procending by counsol of ite own cholco, and Grantor will doliver of
ggﬁ 9‘ Jgﬂl&% doliverod to Landar guch Inslrumonts a8 may be roquestod by | from time to timo to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxos, loes and charges ara o part of this Morgage:

Currant Taxes, Fees and Cherges. Uf)cn r:xwos! by Londor, Granlor shall exocute such documonts in
nddition 10 this Mortgage and take whalovor othor uction is roquestod by Londar to parfect and cominue
Londar’s Hlon on the Holl Proporty. Grantor shall raimburse Landar for ail tixes, as doscribed bolow, togethar
with ril axpenses incurred In recording, perfecting or confinuing this Martgage, inciuding without limitation all
taxcs, foes, documontry stamps, and other chargos tor racording or regisioring this Morigago.

Taxes. Tho lollowlnp ghal! constitutlo taxes 10 which this soction applies: (1) 4 spockic 1ax upon this type of
Mongn&o or upon all or nnr émn of tha Indobtecinass socurad by this Mongaoe: (D) a specilic tax on Granior
which Grantor is authorized of required to docuct lrom piyments on the Indoblednass secured by this type of
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False Stalements. Any warranty, representation or statement made or {urnishad to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading In any material
respect, either now or at the time made or furnished,

Defective Collateralization. This Morigage or any of the Felated Documents ceases o be in fuil force and
eHec: (including fallure of any coliateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Death or Insolvency, The death of Grantor, the insoivency of Grantor, the appoiniment of a receiver for any
part of Grantor's property, any assignment for the benelil’ of creditors, ang ypa of creditor workout, or the
commancement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forleiture proceedings, whether by judiclal
proceeding, selt-help, repossession or any other method, by any creditar of Grantor or by any governmental
aFency against any of the Properly. Howaever, this subsection shall not al‘aplef in the event of a good falth
disputé by Grantor as to the valld:r or reasonableness of the claim which is the basia of the foreclosure or
forefelture preceeding, provided that Grantor gives Lender written notice of such claim and furnighes reserves
or a surety bona f2r the claim satisfactory (o Lender.

Breach of Other Ajreement. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender net is not remedied within” any grace period Provided therain, including without limitation
Fr;y agreement concereiap any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Existing Indebledneas, A deault shall occur under any Existing Indebtedness or under any Instrument on the
Property securing any Exigtiiy Indebledness, or commencement of any suit or other action 10 foreclose any
axisting fien on the Property.

Events Affecting Guarantor. Any f tha preceding events occurs with respect to any Guarantor of any of the
Indebledness or any Guaranior Jies o7 betomes Incompetent, or revokes or disputes the validity of, or llability
under, any Guaranty of the Indebledness.

Insecurity. Lender reasonably deems itseltincecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon theoccurrence of any Event of Default and at anr time thereafter,
Lender, at its oPtlon. may exercise any one or mor of the lollowing rights and remedies, in addition 10 any other
rights or remedias provided by law:

Accelerate indabtedness, Lender shall have the ki at its aption without notice to Grantor to declare the

entire Indebtadness immedialely due and payabie, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With respect to all or am}aO part of the Perse;?: Propenty, Lender shall have all the rights and

remedies of a sacured party under the Uniform Commercial Cadu,

Collect Rents. Lender shall have the right, without notice to Granizi, o take possession of the Property and
collect the Rents, inc!uding' amounts past due and unpaid, and appiv the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, -ender may require any tenant or other
user of the Pro enl/ to make payments of rent or use lees direcily 10 Laider, If the Rents are collected by
Lender, then Grantor irrevocablr designates Lender as Grantor's attornev<in-fact to endorsa instruments
received In payment thereof in the name of Grantor and to negotiate thu sare and collect the praceeds,
Payments by tenants or other users 1o Lender in response to Lender's demand inall satisty the obligations for
which the payments are made, whether or not any proper grounds for the dumand existed. Lender may
gxercise its rights under this subparagraph either in person, by agent, or through a ‘ece'ver.

Morigagee In Possession. Lender shail have the right to be placed as mortgagee i pusession or 10 have a
recalver appointad 10 take possession of alf or any part of the Property, with the power 1% riolect and preserve
the Propenty, 1o operate the Property preceding foreciosure or sale, and 1o collect the Ren's irom the Property
and apoly the proceeds, over and above the cosl of the receivershlﬁ. againgt the Indsotedness. The
mortgagee in Possession or raceiver may serve without bond i permitted by law. Lencer's right 10 the
appoiniment ol a receiver shall exist whether or not the apparent value of the Properly exceeds the
in e?te;iness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver, -

t.i!ur.lg:lal Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest In all or any part of
@ Propenty.

Deficiency Judgment. If permitted by appiicable law, Lender may obiain a Judgment for any deficiency
remaining in the indebtedness due to Lender alter application ot all amounts received from the axercise of thé
cights provided in this section.

Other Remedies. l.ender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantor hereby walves any and ali right to
have the property marshalled. In exercising its rights and remedies, Lendsr shall be free 1o sell all or any part
of tho Proparty together or separalely, In one sale or by separate sales. Lender shall be entitled Lo bid at any
public sale on all or any portion of tha Propeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Parsonal Property of of tha time aller which anr private sale or other Intended disposition of the Personal
Property Is 10 be made. Feasonable notice shall mean notice given al |east ten (10) days before the time of
the sale or disposition.
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11-08-1997 MORTGAGE Page 9
Loan No (Cpnllnued)
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' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
- GRANTOR AGREES TO ITS TERMS,

- GRANTOR:

B ! L

Enﬁr M JZCKSON -
Xn--;". M( i(“- _ﬁ / E ”E{ ,/‘”'IJ,,‘)(.' //,, Ey .‘/,V

FAYE G JACKSOM

-

INDIVIDUAL ACKNOWLEDGMENT

statEOF (Ll ~ )
)88

o
COUNTY OF O A

On 1his day belore me, the undersigned Notary Public, parsanally appeared ERNEST M JACKSON and FAYE C
JACKSON, HUSBAND AND WIFE, to me known 1o be !ap individunls described In and who executed the
Mortgage, and acknowledged that they signed the Mortgage as Lhulv free and voluntary act and deed, for the uses
and purposes thereln mentioned.

Given uvyr my hand and official seal this A day of > - 19 _7 7

=)

By

[ . W ’ ."(.f ; K )
SR ERAA R ,--)) ALY Residing 8t __ % ecs Nl e o
7

Notary Public in and for the Siate of " ‘1(" { (g ocw

My commission expires Sl 3y g OFFICIAL SEAL
MARY MARTINO

NOTARY PULIC, STATT CF LLINOIS
= s e ) sy

LASER PRO, Reg. U.S. Pat, & T.M, OH., Ver. 3.22b (c) 1997 CFI ProServIcesF‘fﬁt.‘ “All rights reserved. "
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