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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is-gtiven on Novamber 12, 1987 . The mortgagor is
TANHOA TRANDAI and

CHRISTINE DUONG , Husband and Wife

("Borrower"). This Security Instrument is given 1o WASHLENAW MORTGAGE CO.

1

which is organized and cxisting under the lawsof  the United Stutes of America , and whosc
addressis 315 E EISENHOWER PKY STE 12, ANN ARBOR, I/ 4B8108-3330
(“Lzwiaer™. Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND & 00/100
isoiers (US. S 120,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument.("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on Decembexr 1, 2:127 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragrarh-7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following describei! property located in
Cook County, Hinois:

LOT 40 IN MEADOWLAKE SUBDIVISION ( A PLANNED UNIT DEVELOPMENT) IN TRE SAST

1/2 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EASY

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Q,Q_(,‘Z_QIS—-O—Q/Z

which has the address of 1024 E MEADOW LAKE DR PALATINE |Strect, Cily).Q
Ilinois 60067 (Zip Code] ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

.7 INSTRUMENT Form 3014 8/80
waw: 7 7_CP Amended 5/91
@% -6R(IL) (9502)
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TOGETHER WITH all the improvements now or hercafter crecied on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tha Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titic to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for nationa! usc and non-uniform cavenants with limited
variations by jurisdiction to constituie a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpges.  Borrower shall promptly pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or (o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments arc due under the Note, until the Note is paid in {ull, a sum ("Funds") for: (a) yearly taxes
and assessments whicih may auain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (c) ycarly mortgagrs insurance premiums, il any: and (!) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 5 licu of the payment of mortgage insurance premiums. These items are called "Escrow liems."
Lender may, at any time, coiiest end hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Porenwer's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amcnded from time to time, 12 U.L.C. Scction 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesscr
amount. If so, Lender may, at any time,-collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on the hasit'of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution wiase deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Foderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding aad-anplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest 01 the Funds and applicable law permils Lender to make such a charge.
However, Lender may require Borrower (o pay a onc-time ¢narge for an independent real estate tax reporting scrvice used by
Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay borioweer any interest or carnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on the &unds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds #id the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security {or all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 10 be held by appl cable faw, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouri =€ the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, 2nd, in such casc Borrower shall pay
o Lender the amount neeessary 1o make up the deficiency. Borrower shall make up e -Geficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompiiy refund to Borrower any Funds
held by Lender, 1f, under paragraph 21, Lender shall acquire or sl the Property, Lender, prior (. the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against'thz sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenaes uader paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to intcrest duc; fourth, 1 principal duc; and last, 1o any late charges duc under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may atain priority over this Sccurity Instrument, and lcaschold payments or ground rents, i any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcy to the
person owed payment. Borrower shall promplly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompuy furnish to Lender reccipts cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in @ manner acceptable to Lender; (b) conicsts in good {aith the lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfaclory 1o Lender subordinating the licn to
this Sccurity Instrument, If Lender determines thal any part of the Property is subject to a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more
of the actions sct forth above within 10 days of the giving of notice. mia: 7-_CD
@g =6R[IL) (9502 Page2ol 6 Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erccied on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
ﬂoodmg. for which Lender rcqunrcs insurance. This insurance shall be maintined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. 1f Borrower fails 1o mainwin coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
sccured by this Sccvrity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does <ot znswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tha insurance proceeds. Lender may usc the proceeds to repair or restore the Property or 10 pay sums securcd
by this Security Instrument; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borronver otherwise agree in wriling, any application of proceeds to principal shall not exiend or postpone
the duc date of the monthly paynes referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Le: .dr r, Borrower's right 1o any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shai pass o Lender 1o the extent of the sums sccured by this Sceurity Instrument immediaicly
prior to the acquisition.

6. Occupancy, Preservation, Maintenunce #nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fropcrty as Borrower’s principal residence within sixty days after the exceution of
this Sccurity Instrument and shail continuc to occudy the Property as Borrower’s principal residence for at lcast one year afier the
datc of occupancy, unless Lender otherwise agrees (n writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrovar's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Tropariy. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's-good faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the licn created by this Sccurity Insuumsnt or Lender's sceurity interest, Borrower may cure such a
dcfault and reinstate, as provided in paragraph 18, by causing the actisi, or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s inirest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sceurity interest, Boregwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Note,<insinding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securiiy fnstrument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Propery, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenunts and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rigats i the Property (such as a
procceding in bankrupicy, probatc, for condemnation or forfeiture or to enforce laws or regulations), thed k.cader may do and pay
for whatever is nccessary to protect the value of the Property and Lender's rights in the Property. Lencer e-actions may include
paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in coust, iaying rcasonable
atiorneys’ fecs and cntering on the Property 1o make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance I Lender rcquircd morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs 1o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the morigage insurance previously in cffect, at a cost substantially cquivaicnt to the
cost to Borrower of the mortgage insurance previously in cffeet, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 10
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased 10
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve

tnitlais:
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{’ payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
>+ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

premiums requircd to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance cads in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

.. shall be paid to Lender.

In the cvent of a total wking of the Property, the proceeds shall be applicd (o the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrumens shiall be reduced by the amount of the proceeds muliiplicd by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sheil bz paid to Borrower, In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately belnec the taking is less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender otherwise s gree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security [nsiurient whether or not the sums are then duc.

If the Property is abandoned by Bsrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seule a claim for damages, Borrgwer fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proccess, al its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thenue,

Uniess Lender and Borrower otherwise agres-in-writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the monthly payments referred 1o in paizgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leade: Not a Waiver. Exicnsion of the ime for payment or modification
of amortization of the sums sccured by this Sccurity Instrument-granied by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower o1 Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refusc (0 extend tme for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demzad «nade by the original Borrower or Borrower's successors
in inicrest. Any forbearance by Lender in exercising any right or remedy #4:2i not be a waiver of or preclude the exercise of any
right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenants and agreements  of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lenacr anr Borrower, subjeet 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scvera), ‘Adty) Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument oriy 16 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not fersonally obligated to pay the sums
sccurcd by this Security Inswrument; and (c) agrees that Lender and any other Borrower may egice to exiend, modify, forbear or
make any accommodations with regard (o the terms of this Sccurity Instrument or the Note without that Bnrrowcr’s consent,

13, Loan Charges. I the loan sccured by this Sccurity Instrument is subject 1o a law which cois siwximum loan charges,
and that law is finally interpreicd $o that the interest or other loan charges collected or to be collected int coprnicction with the loan
exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary 1o recucc the charge (0 the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Noie are declared to

be scverable, _
Initlals: _YY:.E".)
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any intercst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without {urther notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of salc contained in this Security
Instrument; or (b) eptry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then-wov.d be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (¢) pays all expenses incurred in cnforcing this Sccurily Instrument, including, but
not limited 1o, rcasonable seameys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lencer’s-rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchupzed. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully cffective as 2f no acceleration had occurred. However, this right Lo reinstatc shall not apply in the casc of
accelcration under paragraph 17.

19. Sale of Note; Change of Loar ferviczr,  The Note or a partial inicrest in the Note (together with this Security
Instrument) may be sold one or more times withaut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly piymeats due under the Notc and this Security Instrument. There also may be onc or
morc changes of the Loan Scrvicer unrclaied to assal: of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the ncw Loan Servicer and the address 1o whicih payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not causc ¢z-peimil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not da; nor allow anyonc clse to do, anything affecting the Praperty
that is in violation of any Environmental Law. The preceding two senicnecs shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrallyvecognized to be appropriaie to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, clain,, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any gocramacnial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nccessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic putroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive realerials. As used in
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Properiy-is, located that relate
(o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (1) the default; (b) the action required to cure the default; (c)
2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. -

tnitlate: _§ T
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22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

e peee
N LA

24, Riders to this Security Instrument. If onc or more riders are excculed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

i S el TN

[Check applicable box(es)]
Adjustable Rate Rider (] Condominium Rider (] 1-4 Family Rider
] Graduated Payment Rider (] Planned Unit Development Rider (] Biwcckly Payment Rider
("] Balloon Rider ] Rate Improvement Rider {1 Second Home Rider
L1 vARider (] Other(s) [specify]

BY SIGNING BELOW, Borrewer accepls and agrees to the terms and covenants contained in this Security Instrument and in

avr\;y rider(s) exceuted by Borrower-and recorded with it.
tNCSSes: N .
g Lot
TANHOA TRANDAI -Borrower
Chlois, Ao (Seal)
CHRISTINE DUONG -Borrower
(Scal) _“ /0. (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, . Couniy.ss:

], -’c\\)‘,_-uq\&zw&w t_)\/ . a Notary Public in and for saivcopaty and state do hereby certify that
PARSUEN *CSNg Ao Asol aonil T Tory - A\ Ms\v\

, personally known 1o me to be the sawic person(s) whose name(s)

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged thay 72}
signed and dclivered the said instrument as T, (rec and voluntary act, for the uses and purposes thernin st forth,
\337

Given under my hand and official scal, this va, dayof “Ness
. -
My Commission Expires: ___{m___
Notary Public

"OFFICIAL SEAL"
BETTE RICHARDSON

TARY PUBLIC, STATE OF ILLINOIS
ht;\l‘({)COMMiSS!ON EXPIRES 10/21/2001

PN N A
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PLANNED UNIT DEVELOPMENT RIDER

')

s

’}’ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of November .
i 1997 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
i or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure
>4 Barrower’s Note 1o

i

WASHTENAW MORTGAGE CO.
(the "Lender")
of the same date and covering the Property described in the Sccurity Instrument and located at:

. 102% & MEADOW LAKE DR, PALATINE, Illinois 60067

[Property Address|
The Property incluges, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common arcas and facilities, as described in
(the "Declaration”),
The Property is a pant of a-pianned unit development known as

IXame of Planned Unit Development)
(the "PUD"), The Property also includcs Borrower's interest in the homeowners association or cquivalent cntity
owning or managing the common arcas and 'acilitics of the PUD (the "Owncrs Association") and the uscs, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to thc covenants and agrcements made in the Security Instrument,
Borrower and Lender further covenant and agree as {ollows:

A. PUD Obligations. Borrower shall perform @l ‘of Borrower's obligations under the PUD’s Constituent
Documents, The "Constituent Documents” are the: (i) Declzaation: (i) articles of incorporation, trust instrument or
any cquivalent document which creates the Owners Associatiox; ¢nd (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shatl promptly pay, when duc. ‘all ducs and asscssments imposed pursuant Lo
the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association mainiains, with a generally accepled insurance
carrier, a "master” or "blanket” policy insuring the Property which is sabsizziory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazaras-Lrader requires, including fire and
hazards included within the term "cxiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pavraent to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain hazard insvrap.c-coverage on the
Property is decmed satisficd to the cxient that the required coverage is provided by the Owaers Agsoriation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss (o
the Property, or to common arcas and facilitics of the PUD, any proceeds payable to Borrower arc hereby assigned
and shall be paid to Lender. Lender shall apply the procceds to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrowcr shall take such actions as may be rcasonable to insurc that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation.  The procceds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, arc hereby assigned and shall be
paid to Lender. Such proceeds shall be applicd by Lender 1o the sums sccured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or icrmination required by law
in the casc of substantial destruction by firc or other casualty or in the casc of a taking by condemnation or eminent
domain;

(i) any amendment Lo any provision of the "Constitucnt Documents” if the provision is for the express

benefit of Jiender,
Qi) termination of professional management and assumption of sclf-management of the Owaers

Association:or
(iv) any/aztion which would have the cffect of rendering the public liability insurance coverage maintained

by the Owners Association unacceptable to Lender.

F. Remedies, "-!i Sorrower docs not pay PUD ducs and asscssments when duc, then Lender may pay them,
Any amnounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursemenl al'the Nete rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accept, and agrees to the terms and provisions conlained in this PUD Rider.

1(;, )1 (Lo, %L(f-(l \..(;( J’LS

(Scal)
TANHOA TRIWTAI -Borrower

D&W\A{‘N»"/ ﬂw\ (Scal)

CHRISTINE DUONG -Borrower

(Scal)

-Borrower

(Scal)

-Borrower

@D, 7 0w Page 2012 Form 3150 9/80




UNOFFICIAL COPY |

St




OO

E) S SRR AR

-

I L it

TE e

UNOFFICIAL COP¥%sm1il5., .

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  12th  day of November ) 1597,
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Adjustablc Rate Note (the "Notc") 1o WASHTENAW MORTGAGE CO.

(the "Lender”) of the same date and covering the property

described in the Sccurity Instrument and localed at:
1024 E MEADOW LAKE DR, PALATINE, Illinois 60067

[Propenty Address)

THE “NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES I[N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TS BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX'MUUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVSNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coerartand agree as follows:

A.INTEREST RATE AND MONTLELY PAYMENT CHANGES
The Note provides for an initial interest riue of
the interest rate and the monthly payments, as fohowas:

6.875 4, The Note provides fior changes in

4. INTEREST RATE AND MONTHLY PAYMEMN T CHANGES

(A) Change Dates

The interest raie 1 will pay may change on the first day of . December , 2000  andon that
day every 12th month thereaficr. Each date on which my interest rie could change is called a "Change Date.”

{(B) The Index

Beginning with the first Change Date, my interest rate will =< pased on an Index. The “Index” is the weckly
average yield on United States Treasury securities adjusted to a constan( matarity of 1 year, as made available by the
Federal Reserve Board. The most recent Index (igurc available as of the Aarz-45 days before cach Change Date is
calied the "Current Index.”

If the Index is no longer availabic, the Note Holder will choose a new index which is bascd upon comparable
information., The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage poini(s) ( 3.000 %) 1o Lic-ouirent Index. The
Note Holder will then round the result of this addition to the ncarest onc-cighth of one percentage point (0.125%).
Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest watz until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Daic in full on the Maturity Date at my new interest rate in
substantially cqual payments. The result of this calculation will be the new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddle Mac Uniform Instrument Form 3111 3/85
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(D) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date will not be greater than 8.875 %
or less than 4.875 9, Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months, My interest rate will never be greater than 12.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first manthly payment date afier the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my interest ralc and the amount of my
monthly payaent before the effective date of any change. The notice will include information required by law to be
given me and @'so the title and 1clephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER () THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 7.0t the Security Instrument is amended to read as follows:

Transfer of the Propery; or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or trarsfeered (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lenuer's prior written consent, Lender may, at its option, require immediate payment in full
of all sums sccured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is
prohibited by federal law as of the.date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transiersc:-and (b) Lender reasonably determines that Lender's security will not be
impaircd by the loan assumption and that o~ risk of & breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permiticd by applicable law. Lender may charge a rcasonable fee as a condition w0 Lender's
consent 10 the foan assumption. Lender may also requize the wransferce to sign an assumplion agreement that is
accepiable to Lender and that obligates the transferee (o keep all the promiscs and agreements made in the Nole and
in this Sccurity Instrument, Borrower will continue 1o be 0bl'gated under the Note and this Security Instrument unless
Lender relcases Borrower in writing.

If Lender exercises the option 1o require immediate paviucnt in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 0ays from the date the notice is delivered or mailed
within which Berrower must pay all sums sccured by this Sceurity tnsirument. If Borrower fails (o pay these sums
prior 1o the cxpiration of this period, Lender may invoke any remedics pramitied by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covznanis contained in this Adjustable
Raie Rider.

i

. I . C
lamber) Wddic,

TANHOA TRANDAI -Borrower

(Scal)

-

CHRISTINE DUONG -Borrower

(Scal)

-Borrower

(Scal)

-Borrower

@% -8228 (9108).03 Page 2 of 2 Form 31113185
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