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OPEN-END MORTGAGE
Account No. NA
THIS OPEN-END MORTGAGE (*Security Instrument) is givar: uii 11/164/97 . The mortgagor is
LOUELLA HUBBERT (WIDOWER) .
‘.BOfwwer'). TTndicals marte sibis)

This Security Instrument is given to American General Finance, Inc., whic!i s organized and existing under the laws of Delaware, and whose

address is 2313 W 95TH STREET £
linais {*Lender’), Bomower may incur indebledness to Lender in amounis /w.wating from time o time up to the principal sum of

FQURTY-THREE THOUSAND DOLLARS AND ZERO CENTS /

(U.S$_43000,00 ), which amount constitutes the maximum amount of unpaid loan indeutadness, exclusive of interest, thereon, which is
secured under this Security Instrument. This dabt is evidenced by Borower's Revolving Lina of <73t Agreement and Disclosure Statement dated
the same dale as this Security Instrument (*Nate'), which provides for monthly payments, with tfhe iul-deht, if not paid earlier, due and payable as
provided in the Note, This Security instrument secures to Lender: {a) the repayment of the debi evidenred by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under pasagraph 7 ta protect the securily of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security Instiurient and the Note; and (d) the unpaid
balances of oan advances made after this Security Instrument Is delivered to the recarder for record. For ths purpose, Borrowsr does heraby
mortgage, warrani, grant and convey to Lender with morigage covenants, fo secure the payment of the foregoing indsut=dness of Borrower trom time
to time, the following described property located in COO0K County, llinols:

LOT 77 IN CUNNING'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF TLL
NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH , RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PROPERTY ADDRESS 4628 W ADAMS CHICAGO ILL 60644

P.I.N.# 16-15-105-028-0000

Prior Instrument Reference: Volume __na . Page _na
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TOGETHER WITH all the improvements now or hereafter erected on the proparly, and all easements, rights, appurtenances, rents, royalties,
mineral, oll and gas fights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements and additions
shall also be coverad by this Security Instrument. All of the foragoing is referred fo in this Security Instrument as the *Property.'

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Preperty, and that the Property Is unencumbared, except for encumbrances of record. Borrower covenants that Borrower warrants and will defend
generanlry the title to the Property against all claims and demands, subject to any encumbrances of record.

COVEPNANTS. B;rrriowof and Lender covenant and agaren:j as follows: | N -

1. Payment of Principal and Interest; Prs, nt and Late charges. Borrower shall promptly pay when due the principal of and interest on the
dsbt evigeneed by the Note and any pmpaympeam late oharges due under the Note. P P

2. Funds for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthly payments into an escrow account for the
payment of yearly taxes, insurance and ather ye':gy charges imposed upen the Property.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied as provided in the Nole.

4, Charges; Liens, Rarrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority
over this Secutity Inzuum ant, and leasshold payments or ground rents, f any. Bomower shall promptly fumish to Lender all noticas of amounts to be
paid under this paragrap”. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrowar shall prompth dircharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in wrting to the payment
of the abligation sacured by t+a hinin & manner acceptable to Lender; (b) contests in good faith the lien by, o defends against erforcement of the
lien in, legal proceedings whicii ", Lander's opinion operale to prevent the enforcement of the lien or forfaiture of any par of the Property; or (c)
secures from the holder of the lier ar. apaement satistactory to Lender subordinating the fien to this Security instrument. If Lender determines that
any part of the ProPertg Is subject to a ‘er. which may attain priority aver this Security Instrument, Lender may give Barrower a notice identifying the
lien. Borrower shall satisty the lien or tak< une or more of the actions set farth above within 10 days of the giving of notice,

5. Hazard !nsurance. Borrowar shall kean ¥ .provements now existing or hereafter erecled on the Property insured against loss by fire,
hazards inciuded within the term “extended ccverans'. and any other hazards for which Lender raquires insurance. This insurance shall be
maintained in the amounts and for the periods that Lendor raﬂ;x‘ires. The insurance carrier providing the Insurance shail be chosen by Borrower
subject to Lender’'s approval which shall not be unreascielay, withheld.

All insurance policies und renewals shall be acceptabis v Londer and shall include a standard morigage clause. Lander shall have the right to
hold the policies and ranewals. If Lander requires, Barrowar se': nromptiy give to Lender all receipts of paid premiums and renewal notices, ?n the
gvsnt of loss, Bomowsr shall give prompt notice to the insuranve camiar and Lander. Lender may make proof of foss if not mede promptly by

orower,

Unless Lendar and Borrower otherwise agree in writing, insurance preceeds shall be applied to restoration or repair of the Property damaged, i
the restoration or repair is economically feasible and Lender's security is - lessened. If the restoration or rapair is not economically feasible ot
Lender's securlty would be lessened, the Insurance proceeds shall be applied i mv sums secursd by this Security Instrument, whether or not then
dus, with any excess pald fo Borrower. if Bomower abandons the Property, or-dcas not answer within 30 deys a notice from Lender that the
insurance carrier has offered fo settie a claim, then Lender may collect the insurance pr»cseds. Lender may use the yoceads to repair of restore the

- Property orto pay sums secured by this Security Note whethsr or not then due. The 30-day envd will bagin when the natice is given,

Unless the Note providos otherwise, any application of proceeds to principal shall not exiznd o1 postpone the due date of the monthly payments

refermed to in paragraphs 1 and 2 or change the amount of the payment. ) under paragraph 18 /i Property is acquired by Lender, Borrower's right

to any insurance policles and proceeds resufting from damage to the Pro rior o the acquismo7 srafl pass fo Lender to the extent of the sums
secunr%d by this Sectirity instrument immediatel';gpﬂor to the g:qulslﬁan. Pty . 2

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, dmsge or su'aatially change the Property, allow the
Property to deteriorate or commit waste. I this Securily instrument is an a leasehold, Botrower shall comply witi u:9 provigions of the (ease, and if
Bomower acquires fee title to the Property, the lsasehold and fee title shall not merge unless Lender agrees to the mer ger in writing.

7. Pratection of Lender’s Rights in the Property; Mortgage insurance. If Borrowet falls to parform the covenants 2:«d »groements contained in this
Securlty Instrument, or there I8 a legal proceeding that may significantly affect Lender’s rights in the Property (such us a zceeding in bankruptey,
g:bata, for condemnation or to enforce laws or regulations), then Lender may do and pay for whataver is necessary * rrtect the value of the

perty and Lender's rights in the Property, Lender's actions may include paying any sums secured by a lien which has &':My over this Securily
instrumant, appearing in courl, paying reasonable atioeys' fees if and as permitted by applicable law, and entaring on the Proparty to make repaiss.
Atthough Lender may take action under this paragraph 7, Lender does not have to do so.

“Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by this Soam%olnwumem. Unless
Bomower and Lander agree to other tarms of payment, these amounts shall bear interest from the date of disbursernent at the Note rate and shall be
payable, with interast, upon notice from Lender to Borrower requesting payment,

i Lender nr;?uired morigage insurance as a condition of making the foan securad by this Security Instrument, Bormower shall pagolhe premiums
raquired to- maintain the insurance in effect until such time as the requirament for the insurance terminates in accordance with Borrower's and
Lender's written agroement or applicable law.

8. Inspection. Lender or its agent mey make reasonable entries upon and inspections of the Property. Lendet shall give Borrower nolice at the
time of or prior to an inspection spacifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any condemnation or other taking
of any part of the Property, or for conveyance in liet: of condemnation, are hereby assigned and ghall be paid to Lender.

In the aven of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument, whether or not then
due, with any excass paid to Borrower. In the event of a partial taking of the Property, unless Bormower and Lender otherwise agree in writing, the
sums secused by this Security insttument shall be reduced by the amount of the proceeds multiplied by the foliowing fractions: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall

be paid lo Borrower. ,
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i_{ i the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnar offers to make an award or seltle a claim for
&+ damages, Borrower fails to respond 1o Lender within 30 days alter the date the notice is given, Lendar s authorized to collect and apply the
{~ proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument whether or not then due.

“ Unless the Note provides otherwise, any application of proceeds to principal shall not operate to release the liability of the original referred to in

o paragm&hs 1 and 2 or change the amount of such payments.
-;i; 10. Borrowar Not Raeleased; Forbaarance By Lender Not a Waiver, Extension of the time for payment or modification of amortization of the sums

£. sacurad by this Security instrument grantad by Lender to any succassor in interest of Borrower shall not operate to release the lability of the original
74 Borrower or Borrower's successars in interest. Lender shall not be required to commence proceedings against any succassor in interest of refuse to
" extend for pagomnt or otherwise modity amortization of the sums secured by this Security Instrument by reason by any demand made by the original
Borrower or Bormower's successor in interast, Any forbearance by Lender in exercising any right or remedy shall not be & waive of or preclude the
exatcise of any right or ramedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16, Bomower's covenants and agreements
shall be joint and several. Any Borower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
parsonally abligated to ey the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrawer may agree to extend
modiy, forbear o mase a4 accommodations with regard to the terms of this Security instrument or the Nota without that Borrower's consent,

12. Loan Charges. ff ta inan sacurad by this Security Instrument is subject to a faw which sets maximum loan charges, and that law is finally
interpretad so that the interest «r ather loan charges collectad of o be collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be red.cer. by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected from
Borrower which exceeded permitzd. ‘mits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note os by making a direct paym=nt to Borrowar.

13, Notices. Any notice to Borower previded in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable taw requites use of ancther wsinod. The notice shail be directed to the Property Address or any other address Barrower designates by
notice lo Lender. Any notica to Lender shall be givan by first class maif to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in thiz Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Securit; Instizment shall be govamed by federal law of the jurisdiction in which the Property is located, In
the event that any provision or clause of this Security insiu:ment or the Nole conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can bu oiveit effact without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15, Bomower’s Copy. Borrower shall be given one conformed cop?'( i the, Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Boower, i a! or.any part of the Property or any interest in it is sold or transferred (or, if &
veneficial interast in Borrower is sold or transferred and Borrower is not & n2awal person) without Lender's prior written consent, Lender may, at its
ortion. tequire immediate payment in full of all sums secured by this Security Insiriment, However, this option shall not be exercised if the exercise
of this option by Lender is prohibited by federal law as of the date of this Security inst.ument.

if Lender exarcises this option, lender shall give Barrower notice of acceleration /Iha notice shall provide a period of not less than 30 days from
the date the notice is deliverad or mailed within which Borrowar must pay all sums cezured bu this Securfty Instrument, i Bomrower fails to pay these
sums priar to the expiration of this period, Lender may invoke any remedies permittad by this Sedurity Instrument without further nctice or demand on
Borrower,

17. Borowar's Right to Reinstate. To the extent requited by applicable law, Borower may ‘iav: the right to hava enforcement af this Security
Instrumant discontinuad. Upon reinstatement by Bomower, this Security Instrument and the obligatior.s s=cured theraby shall remain fully effective as

i no acceleration had occurred,
18. Acceleration; Remedies. Except as provided in paragraph 16, f Borrower is in default due to the occurrence of any of the events of default

provided in the *DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Note anu 8 Ju:2iial Foreclosure Procaeding has
commenced, Lender shall give Borrawer niatice specifying: (g) the default; (b) the action required to cure the defult; 1) & date, not Jess than SO days
from the dale the notice is given to Borrower, by which the default must be cured {unless a court havingr)urisdicﬁsn % a foreclosure proceeding
nvolving the Property: shall have made an express written finding that Bomower has exercised Boowar's right te reunstate the same mortgage
within the five (5) Jaars immediately praceding the finding; and (d) that failure to cure the default on or before the date speciiied in the notice may
resull in accaleration of the sums sacured by this Secunity Instrument, and saie of the Property. If the default is not curea oa or befora the date
spacified in the natice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand. Lender shall be antitied to collect all expensas incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
raasonable attorneys’ fees if and as permitted by applicable faw and costs of title evidence. -

19. Lender in Passession; Assignment of Rents. Upon acceleration under paragraph 18 or abandonment of the Ptopeﬂ?v, Lender (by #‘uquny
appointad receiver) shall be entitied to entar upon, take possession of and manage the Proparty and to collect the rents of the Property inciuding
hose past due, Any rents collected by Lender of the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not fimitad to, receiver's lees, premiums on recaiver's bands and reasonable atiomeys' fees if and as permitted by
applicable faw, and then to the sums secured by this Security Instrument, Nothing herein contained shall be construed as constituting Lender a
‘morigage in possession,' unless Lender shallhave enlered into and shall remain in actual possession of the Property.

20. Release. Upon payment of all sums segured by this Security Instrument, Lender shall discharge this Securty Instrument, Barrower shall pay
any recordation costs but shall not be requiredso pay any other char?es. ' .

91, Advances to Protect Security. This Seeunty Instrument shaii secure the unpaid balance of advarces made by Lender, with respect to the
ioparty, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the Property.

i
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. ;’ v BY SIGNING BELOW, Borrowsr accepts and agrees to the lerms and covenants contained in this Security instrumant and expressly raleases and
i waives Bomower's right of homestead in the Property. By signing below, , the spouse of
- Bormower, has d this instrument solely for the purpose of mortgaging end reisasing (and doas hereby so release and morigage) all of

i such spousas rights of homestead in the praperty. :

y Witnes f |

f y tye @é//@ / /LW, {Seal) 3
& (P ot type nem beiow Jow) RALPH RULS Bomwsr LOUELLA HUBBERT !

... {
W | |
b _k : g
1 \/”_\‘ +N_ \ (Seaf! 4‘
{print ortype name bebovn) 0SE BURGET ' Borrower 3

i

STATE OF ILLINOiS, COUNTY OF_Ca0X 8s!
.
g
i
l, __ANN BELTER ) , & Notary Public in and for said County and State, do hereby certity that

T
ili achnowledged by we, &2 v w» &3 husband, add ‘1is whe' alier wie's name)

personally known to me to be the same person(s) whose name(s) 1S _ subscribed to the foregoing instrument, appeared before me this _L4TH
day of NOVEMBER , 1997, In person, and acknowledged that SHE ( siqnad and delivered the said instrument @8 HER __ free and voluntary
act, for the uses and purposes therain sat forth,

Given under my hand and official seal this 14TH day of NOVEMBER ,AD.

{SEAL}
My Commission expires:

i

omcm'.é%?éé"' '

ANN M BELT

: UNOIS
JIARY PUBLC, STATE OF L

‘. u(») iCOMMH;SlON EAPIRES 10129

¢
Leymmory

—
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