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”"l - THIS MORTGAGE ("Separiy Instroment”) is gives on QCTOBER 27, 1997
'lﬁ““;‘ fRAROT iS  ELTON O WILLLAMS AND MARY ANN WILLIAMS, HUSBAND AND WlFE
{"Borrower™). This Security Instrutnent is given o
TEF NATIONAL BANK [LLINDIS .
which is organized amd existing umler the laws of ) TLLINOLS Lind whose adibress s
555 BUTTERFLKELD HOAD
LOMBARD, il #0148
{"Lender™). Borrower owes Lender the prinvipat s of
FORTY NINE THOUSAND FIGHT HUNDREL-FIUTY SEVEN AND NO/Z1GC
Dotlars (U.S. § 449, 44%7.00 y. This debt iy evidenced by Borrowes's sote dated e same disse as this Security
tnstrument ("Note™, which pravides for monthly  payments, wisttie Nl debe, it not paid carlier, due and payable on
NOVEMBER 1, 2027 This Security Instrument secarss to Lender: () the repayinent of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications ot the Note: (hy e payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of this Sedurity Ivrument; and (€3 the performange of
Borrower's covenants atd agrecments under this Security Insirument and the Nesze For this purpose, Borrower does hereby
mottgage, grant and convey o Lender the following deseribed property locited in
Conz County, Hhinos.
LOT 14 IN ENGLEWIOD ON CTHE HILL FYRST ADDITION SUBDIVISION OF THE
WEST 1/2 OF THE NOWPHWEST /4 OF THE SQUTHEAST 1/4 AND TuE _MORTHEAST
L/4 OF THE NORTHWEST 1/4 OF THE SQUTHEAST 1/4 OF SEOTICON 19, J[OWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCCOR
COUNTY, TLLINOIG,
PN BURREY Pk A
gD s O3l a e e BET DL L eLA
5 el
[ L 2
which hax the adidress of 6840 SOUTH WINCHESTER AVENUE CHICAGO
| Street} 1¢18 4
Minois 80636 ("Propesty Adddress™),
{ap Cnle]
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In the event of luss, Borpower shadl give Lender Immedianle notice by mail. Lender may make prool of loss 11 ot mde
promptly by Borrower  ach insurance company concerned is hereby authorized and directed to mike payment for such foss
directly to Lender. instend of o Borrower and to Lender juintly. All or any part ol the insurance proceeds may b applied by
Leder, at its option, cither GO o the reduction ol the indebtedness under the Note ad this Security Insirument, first w any
delinquent amounts applicd in the order in patagraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property  Any application of the proceeds 1o the principal shall not extend or posipone the dae date of the
monthly payments which are referred to in paragraph 2, or change the wmount of such payments. Aoy excess insunince
proceeds over an amount required e pay all outstanding indehiedness under the Note and thix Security Tistruthent shali be
pald to the entity legnally entitled theretu.

In the event of foreclosure of this Security Instrumwent or ather transter of title o the Property it extingmishes the
indebtedness, afl right, tithe and interest of Borrower inaed to insurance policies in force shidl pass 1o the purchaser

5 UOceupaney, Prevervation, Malotenunce and Protection of the Property; Borrower's Loan Application;
Lewsehulds, Becrower shall oceupy, establish, and use the Property as Borrower's principal reaidence within sixty dayy after
the exeention of this-Security Instrument (or within sixty days of a fater sale or transfer of the Property and shall continue to
occupy the Property o0 Borcower's principal residence for al feast one year after the date o oceupincy, unless Lender
determines tut requirdeneat will cause uwdue hardship for Borrower, or unless extenuating circumstances exist which are
beyord Borrawer's contedn Borrower shall notify Lender of any extenuating circumstances. Borrower shall nt commit
wante or destray, danuge orsubstantially change the Property or allow the Property 1o deteriorate, reasonable wear amd tear
excepted. Lender may inspect the-Froperty if the Property is vacant or abandoned or the loan is in default. Lender may take
rensenable action to protect and presérve sach vacant or abandoned Property. Borrower shall also be in defaub af Borrower,
during the toan application process, e mueriully false or foaccutate informiation or stitements to Lender (o failed to
provide Lender with any muterial information} ‘n conhection with the loan evidenced by the Note, including. but not timited
to, represenintions concermng Borrower's oceygancy of the Property ws a principal residence. I this Security [ostrunent s
on o leaschold, Borrower shull comply with (e rnvisions of the lease. I Borrower sequires fee tite o the Property, the
leaschold and fee title shall not be merged unless Lendaoragrees to the merger in writing.

6.  Condemuution. The procecds of any awaid orcizim (or damages, direct or consegquentind, in conneation with any
condemnation or other tiking of any part of the Property._or for conveyanee in plice of condemuntion, are bereby assigned
and shall be pakd o Lender W the extent of the Tull amount OF 2 indebtedness that remaing unpanid under the Note and this
Security Instroment. Lender shall apply such proveeds o the Kdeciion of the indebtedness under the Note aml tlus Security
Instrument, festto any delinguent amounts applied in the order provides in puragraph 3, and then o prepaynient of principal.
Any application of the proceeds 1o the principal shall not extend or porene the due dite of the monthly  payments, which
are referred 1o I parageaph 2. or change the amount of such payments. Any cxeiss proceeds over an anumm required w pay
all outstonding wwdebtedness under the Note and this Security Instrument siall bE paid 1o the entity legully entitled thereto.

7. Charges to Boreawer und Protection of Lender's Rights In the Pecgonty. Borrower shinll pay all govermmentd
or municipal charges, fines and impositions that are not included in paragraph 2. Bosrower shall puy these obligativns on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evideneng these payments

If Borrower fails to make these payviients or the pavments required by paragraph 2or juils to perform any other
covenants and agreements contained in this Security Instrument, or theee Iy a legal proceeding iz raay sigmiticamly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforee” s or regulations), then
Lenduer may do and pay whatever is necessary 10 protect the vidue ol the Property and Lender's ‘gz in the Property,
{ncluding payment ol txes, hazard insurance und other fiems mentioned in paragraph 2.

Any amounts dishursed by Lender under this parageaph shnll become an additional debt of Berrower amd be secured by
this Szcurity Instrument. These amounts shall bear interest from the date of dishursement at the Note rate, and at the option of
Leader shall be immediately due and payable.

Borrower shall promptly dischirge any lien which hus priority over this Security Instrament unless Borrower: G agrees
in weiting to the payment of the obligation secured by the lien in n nunner acceptable 10 Lender; (b) contests it goud faith tw
llen by, o deferds against enforcement of the fien In, legal proceedings which in the Lender's opinion operite o prevent the
enforcement of the lien; or (¢) secures Trom the holder of the lien an agreement satisfactory to Lender subordinming the fien o
this Sccurity Instrunient. 16 Lender determines that any part of the Property is subject to a lien which nay alain priority over
this Security Invrument, Lender may give Borrower a nolice identitying the lien. Borcower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.
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13, Notlees. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or hy
mailing it by 1iest class mail unless applicable law requires use of another method. The notice shall be directed 1 the
Property Address or any ether address Borrower designiles by notice o Lender. Any notice o Lender shall be given by fiest
class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14, Governing Lanwv: Scverubility. This Security Instrument shall be governed by federsd Tiw and te faw ol the
jurisdiction in which the Property is located. o the event that any provision or cluuse of this Security Iastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nowe which cin
be given effect withowt the conflicting provision. To this end the provisions of this Security Tnstrument and the Note are
declured to be severable,

18, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security lnstrument

16. Heuardous Nubstunces,  Borrower shall nol cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substriwes on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anylhing affecting the
Property thut is in vieation of any Environmentad Law. The preceding two sentences stidl dot apply to the preseice, use, or
storage on the Propessy < small quantities of Hazardous Substances that are generally recognized to be approprise 1o normal
residentinl uses and o mainterance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢lmm, demand, Liwsait or other action by any
governniental or regulimtory geciicy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actal knowledge. 1 Borrower learns. or is notified by any governmental or regulatory
awhortty, that any remeval or oiher remediation of any Hazardous Substunces affecting he Property is necessary, Borrower
shall promptly take all necessary remedial actons in accordance with Environmental Law.

As used in this paragraph 16, “Hazargous Substances” are those substances detined as toxic or hizardous substances by
Environmental Law and (he following substances:) pasoline, kerosene, uther Tammable or qoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materio’s containing ashestos or formaldehyde, and radivactive materials. As used
In this puragraph 16, "Enviromment) Law™ means federsa inws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower amd Lender furthercovenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assiges aad transfers o Lender all the renis axd revenues ol the
Property. Horrower anthorizes Lender or Lender's agents to collect thetents and revenues and hereby direcis each wenimt of
the Property o pay the rents o Lender or Lender's agents. However, paor o Lender's notice to Bocrawer of Borrower's
breach of any covenant or agreement in the Security [nstrument, Borrowersheis collect amd receive all remts and revenues of
the Property ay trustee lor the benelit of Lender and Borrower, This assignmeni/v! rents constituntes an absolule assignmei
and not an assgament for addinonal seeurity only.

I Lender gives notice of beeach 1o Borrower: GO all rents recelved by Borroveer shall be held by Boreower as trusiee
for benefit of Lender only, 1o be applied to the sums secured by the Security [nstrument;-(b) Lender shilt be entitled to collect
and receive all of the rents of the Property: and (¢) each tenant of the Property shisll pay all fents due and unpaid to Lender or
Lender’s agem on Lender's writlen denund 1o the tenant.

Borrower has not executed any prior assignment ol the renty and bas not and will ot peefarm any act thit would
prevent Lender from exercising ity rights under this paragraph 17

Lender shall not be required to enter upon, take control of or maintain the Property before oralter giving natice of
breach to Borrower. However, Lender or a judicinlly appeisted receiver muy do so sl any time there is o breach  Any
application of rents shall ot cure or waive iy defult or fnvalidate any other right or remedy of Lender. This assigniment of
cemts of the Property shall werninate when the debt secured by the Security Instrument ks paid in full.

18, Foreclosure Procedure, I Lender requires immedinte payment in Rl under paragraph 9, Lender may Toreclose
this Security Instrument by judicial proceeding, and any other remedies permittied by applicable law. Lender shall be entitled
to collect all expenses ineurred in pursuing the remedies provided in this paragraph 18, including, but not limited 1o,
rcusonabie attorneys” fees md costs of' title evidence.

It the Lender’s iterest in this Sccutily Instrument is held by the Secretary atnd the Secretury requires smticdinte payimeit
in At under paragraph 9, the Secretary mny invoke the nonjudicinl power of sale provided In the Single Family Morigage
Foreclosure Act of 1994 ("Acr”) t12 ULS.COA75) gt sgg. ) by requesting a fureclosure comnissioner designated under the At
to commence foreclosire and to selt the Preperty as provided in the Act. Nothing i the preceding sentence shall deprive the
Secretnry of any rights otherwise available 10 o Lender under this paragraph 18 or applicable law.
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FIIA ADDENDUM

(#)}

operation of Liw) by the Mortgagor 19 a purchaser or other transferee

n

[ternal Revenue Code of 1986, as amended; or

FORM 21

Me Lender may requare inunediate payiment in full of all suims secured by this Mertpape if

Lor any part of the property 1s sold or othenwise trnslerred (other tun by devise, descent or

whe cannot reasonably be capected to occupy the property s a pnncipal residence
) R [A

within a reaserable ume aller the sae or transfer, all as provided 1 Sections W3e) and O)12Y of the

() who has had a present ewnershap interest i a pnnapal residence dunag any pan of

hree-vear pentod ending on the date of the sale or transfer, all as provided in Sections 143(d) and
0y el the Internal Revenue Code of 1986, as amended (except that ” ‘00 pereent” shall be substituted
for "8 yercent or more” where the later appears in Section 143()(1)), 0

f"_l")

1t an acgsition cost wiuck is preater than that provaded for m Secuons 143(e) and

(M of the lnteria! Reverne Codde of 1936, as amended; or

(v whe ter a pross faeuly incotne i excess of the applicable percentage of median
famuly wcome as prowdeiin Sections LI3(0 and (iX2) of the {nternal Revenue Code of 1980, as
amended, or

{b)

pRor witien consent, or

thas Mortgage

()

91vS98Le

e Morparor il 10 xccupy e propeity descnbed in the Mortgage without the Lenders

The Mongaror omits or miseeprseats & matenial fact i anappheation for e loan wenred by

References are 1o the Inemal Revenue Codde of 198545 amended, 1 eflect on the date of the wsuance
of the bonds used Lo finance the purchase of this Mortgage, and are deemed o tnctude the implementing repakitions

1l o any pare of the propenty is sold or transferred by v

vonpager without the Lender's prior
watten consent, other than o tansfer by devise, descent or by opertion of Taw, the Tender may, &t the Lender's oplion

dectare ald the sums seeured by this Mongage to be immediately due and payable

Citv of Chreago 19497

Lol

tdt; 77{

(Mom,.u,or Signature)

C WILLIAME
ﬁ\- //C/K”a.-‘

(Mo l»‘b Sigure)
MARY ANN WILLIAMS

KA RELN




