1

UNOFFICIAL COP’f’ur—l. 40

=

‘RECORD AND MATURN TO:

|GHICAGO PINANCIAL SERVICES. INC.
!

$20 WEST ERIE-SUITE 240
GHEICAGD, ILLINOIS 80810

y

Prepared by:
SUZANNE CHAMBERS

- .\CHIOAN. IL eos10

—.MORTGAGE u

7810034176 -

THIS MORTGAGE (“Sccurity Instiupwsa™) is givenon NOVEMBER 12, 1997 . The mortgagor is
GEOFFREY L. KERN, AS TRUSTTE OF THE GEOFFREY L. KERN LIVING TRUST DATED
MAY 14, 1997, AS TO AN UI'DIVIDED ONE-HALF INTEREST; AND REBECCA L. BOHN,
AS TRUSTEE OF THE REBECCA .. ROHN LIVING TRUST DATED MAY 14, 1997, AS TO

AN UNBIVIDED ONE-HALEF INTERESY
("Borrower™). This Security Instrument is given to
CHICAGO FINANCTAL SERVICES, INC,

which iy organized and existing under the laws of  THE STATE/OF TLLINOIS . it whose
address it 520 WEST ERIE-SUITE 240
CHICAGO, ILLINOIS 60610 eader™), Borrower ewes bender the principal sum uf

TWO HUNDRED TWENTY SEVEN THOUSAND AND 00/102

Loilars (U.S. § 227,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Scousity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECFMBER 1, 2027
This Securily Instrument seeures to Lender: () the repuyment of the debt evidenced byt Note, with interest, ind all ruuu.tlx
extensions and moditications of the Note; (b) the paviment of all other sums, with interests advanced under paragraph 7 w0
protect the security of this Security Instrument; and (¢) the pevformance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grunt and convey to Lender the following
described propety located in- COOK County, lllinois:
LOT 27 IN ALBERT WISNERS SUBDIVISICN OF THE SOUTHEAST 1/4 OF _THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST 2F THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-20-325-003-0000

Parcel 1D #:

which has the sddress of 1453 WEST SCHOOL , CHICAGO {Street, Ciy ).
litinois 60657 [Zap Code] (“Propenty Address”):
LN mulu Family-FNMA/FHLMC UNIFORM

m -BRIIL) Amended B/86 I
Page ) i 8 VMP MONTOAGE FONMS 1806:321 1291 BOX 3 - DS 10KY
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this Security losteament, Lender may pive Borrower u notice idemtifying the lien, Borrower shall satisty the lien oy take one or
" more of the actians set Torth above within 10 days of the giving of notice.
") 8. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on the
» Broperty Insured against loss by Hre, hazirds included within the term “extesded coverage” and any other hivards, including
i floods or oading, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods
ithat Lender requires. The insurance carricr providing the insurance shalt e chosen by Borrawer subject o Leader's approval
_-which shall nat be unrcasonably withield. it Burrower fuils to maintain coverage deseribed above, Lender may, at Lender's
'option, ubtatn coverage 1o protect Lender's eights in the Property in nccordance with paragraph 7.
i All tnsurance policies and renewats shatl be aceepiable o Lender and shall include o standand mortgoge clivse. Lander
: \shall hive the right to hold the policies and renewals. I Lender requires, Borrower siahl promptly give e Lender abl veceipty of
paid premiums and renewul notices. in the event of Toas, Borrower shall give prompt notice to the insuennee carrier amd Lender.
Lender muy make proof of foss it not made prompily by Borrower.

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, I the restoration or sepair iy cconomically feasible and Lender's security is not Jessened. 1T the restoration or
repate 18 not economieally leasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security” Instrument, whether of not then due, with any excess paid 10 Borrower. 11 Borrower abandons the
Property, or does not anyesc ithin 10 duvs o notice from Lender that the insurance earrier has oftered to sertle a cluim, then
Lender may colect the inzupies proceeds, Lender may use the proceeds to repair or restore the Propenty oc o pay suths
secured by this Secarity [nstenntten Aebether or not then due. The 30-day period wifl begin when the notice is given.

Unlexs Lender and Borrower otberwise agree Insriting, any application ol proceeds to peingipat shall not estend or
postpone the due date of the monttdy pavinents referred to in paragraphs | and 2 or change the amount of the paviments. If
under parngraph 21 the Property is acquirsl byclender, Borrower's right w any insuranee policies and proceeds resulting fron
dnmnge 1o the Property prior (o the acquisition shziioass to Lender o the extent of the sums secured by this Security Instrument
immedintely prior to the aequisition.

6. Oceupuncy, Preservation, Mufutensnee and Peoteetion of the Property; Borrower's Loun Application; Leascholds,
Burrower shall occupy, establish, and use the Property s 3ecrower's principal residenve within sixty days atter the execution af
this Security Instrument and shall continue o oceupy the't roperty as Borrower's principal residence for al least atw year after
the date of occupaney, untess Lender vtherwise agrees In writ’ng, which consent shall not be unreasonably withheld, or uniess
extenuating clrcumstances eaist which are bevand Borrower s vontrol. Borrower shall not destsoy. dmnage vr impair the
Property, allow the Property to deteriorate, or commit waste on i Praperty, Borrower shatl be in default it any Torfeiture
actior or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thix Sceurity Bwirvment or Lender's security interest Borrower ity
cure such u defuuls and reinstate, as provided In paragraply L8, by causing theaction or proceeding 1o be distmissed with a ruling
that. in Lemcler's good fuith determination, preciudes forteiture of the Borrow/ r's tnterest in the Property or olher material
impaiement of the Tien created by this Security Istrument or Lender's security Saterest. Borrower shill also be in defuult i
Borrower, during the loan application process, gave materially fulse or inaceurate inforiiation or statements to Lender (o failed
to provide Lender with any matertal information) in connection with the loan evidenced by the Note, including, but aot Bmited
to. representations concertiuing Borrower's occupancy of the Property as a principal residence. [7iis Seeurity Instrument is o a
teasehold, Horrower shall comply with all the provisions of the lease. 1 Borrower sequires feo-title o the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Righty in the Property. [t Borrower fuils ta perform the covenants and azreaments cotained in
this Security Instrument, or there is a legal procecding that may significantly affeet Lender's rights in Giesiroperty (such as a
procecding in bankruptcy, probate, for condemuation or forfeiture or to enforee laws or regulitions), then-dender may do and
pay for whatever is necessary to protect the valwe of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured hy a lien which has priocity over this Scourity Instrument, appearing in couet, paymg
reasonable attorneys’ fees and enteritg on the Property 10 make repairs. Although Lender may take action under this paragsaph
7. Lender does nat have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frem (he
date of disbursement at the Note rate and shatl be payable, with interest, upon notice {rom Lender to Borrower requesting
payment.

8. Mortgage Tnsucance, If Lender required mortgage insurance as o comdivion of making the Joan secured by this Security
tnstrument, Borrower shall pay the premiums required o maintin the mortgage insurance i effect, 1, for any reason, the
mortgage insurance covernge required by Lender lupses or ceases w be in effect, Borrower shall pay the premioms required w
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Lenders address stated herein or any othier address Lender designates by notice 10 Borrower. Any notice provided for in this
ﬂccurily Instrument shall be deemed 1o have been given to Borrower or Lender when given us provided in this paragraph.

I8, Governing Luaw; Severubility, This Security Instrument shali be governed by federal law and the law of the
farisdiction in which the Property is located. In the event that any provision or clause ol this Security Instrument or the Note
fqontiicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
iven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
& be severible.

) 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

] 17, Transfer of the Property or n Beneficial Interest in Borrower, 18 all or any part of the Property or any interest in it
s sold or teansferred (ot 1F o benelicial intetest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lepder may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exercives this option, Leder shab give Borrower notice of secelerntion. The notice shall provide a period of not
fess than 30 daystrom the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this
Securkry lnstrument. 37 Borrower 1ails to pay these sums prior 10 the expitation of this period. Lender may invoke any remedies
permitted by this Security Instrumient withowt further notice or dematd on Borrower,

(8. Borrower’s Pigh. to Relnstate, [ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of thix Security testrument discontinued at any time prior to the carlier of: (1) § days (or such other peniad as
applicable law may specify for rénstatement) before sale of the Property puesuant (o aity power of sile comtained in this
Security Instrument; or (b) eintry oF i judgment enforeing this Security Instrument. Those conditions are that Rorrower: G pays
Lender all sums which then would be due vader this Security Instrument and the Note as if no accelerstion had oceurred; ()
cures any default of any othier covenantsaor agreements; (¢) pays all expenses incurred m enforcing this Securny lnstrament,
including, but not limited to, reasonable attoney,’ fees; and (d) takes such action ax Lender may reasonably require to assure
that the lien of this Security Instrutnent, Lender’s nights in the Property and Burrower's obligatian to pay the sums secured by
this: Security Instrument shall conlinue utchanged, JUzon reinstatement by Bortower, this Security Instrument and the
obligations secured hereby shall remamn fully ¢ffectivews il no aceeleration had oceurred. However, this right w reinstate shait
not apply in the case of aceeletation under paragraph 17,

19. Sale of Note: Chuange of Loan Servicer. The Mote-or o partinl interest in the Note (logether with this Securily
Instrument) may be sold one or more times without prior noteeta Borrawer. A sale may resull in g change in the entily (knows
as the "Loan Servicer™ that collects monthly payments due under ihe Hote and this Seeurity Inxtrument. There also may be ane
or more changes of the Loan Servicer unrelated to a sale of the Note, 17hcre is o change of the Lot Servicer, Bugrower will be
given written notice of the change in accordance with paragraph 14 above s applicable law. The potice will state the name and
wddress of the new Loan Servicer and the address o which payments should‘oe made. The notive will also cobtin any miher
information required by appiicuble fnw.

20. Huzardous Substances, Borrower shall not cause or persit the presence, ese. disposal, storage, or release ot any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor ailow ansane else 1o da, anything affecting the
Property that s in violation of any Environmental Law. The preceding two sentences shat' ot apply 1o the presence, use, or
storage on the Property of sl quantities of Huzardous Substinces that are generally recegnized o be approgiriake 1o normal
residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investipation, clalm, demnnd, laesvicor other action by any
governmental or regulatory agency of private party involving the Property aind any Hazardous Substande-or Environmenty) Law
of which Borrower kas actual knowledge. [F Boerower learns, or ix notified by any governmental or regvlamey awthority, thin
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf prompity tike
all mecessary remedial actions in aecordance with Environmental baw.

As used o thix pacagraph 20, “Hazdrdous Substances™ are those substances delined as toxic or nzardous substinees by
Environmental Law and the following substanices:  gnsoline, kerosene, ather Hammable or toxic petrolemm produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionetive materials, As used in
this parageaph 20, *Environmental Law® means federal laws and laws of the furisdiction where the Propenty is Tocated thi
relate to health, safety or environments) prolection.

NON-UNIFORM COVENANTS. Borrower and Letder further covenant and agree as follows:
1. Acceterntlon; Remedies, Leader shall give notlce to Borrower prior to wecelerution followlug Borrower®s hreach
of any covenant or agreement in this Secuvity Instrument (but ot prior to aceederation under parageaph 17 unless
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