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Beverly Bank~

Loan Service Center
417 S. Water Street
Wilmington, IL 6048!

LN# R053071 \
A [Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGACE "Securlty Instrument*) s givenon  November 3, 1997 . The morgagoris
SUSAN L. FECZKG, A SINGLE PERSON, NEVER MARRIED and BETH T. BORSCH, A SINGLE
PERSON, NEVER MARRIED ATTG

) P

TR OIS
. ’ I .

, which ls organized and

existing uncer the laws of the-United States of America , and whose address Is

417 S. Water Street, Wilmington, 1..6048]1
("Lender*). Borrower owes Lendler the principd sumof Sixty Two Thousand Nine Hundred Ten

Dollars and no/100 Oollars
US. $62,910,00 }. This dabt Is evidencez by Borrower's note dated the same date as this
scutlty Instrument ("Note*), which provides for monirly revments, with the full debt, ¥ not paki sartier, due

and payabie on  December 1, 2026 . This Seurity Instrument secures to Lender: (a) the

repayment of the debt eviienced by the Note, with Intere=:, and all renewals, sxtensions and modificationa
of the Note; (b) the payment of all other sums, with Intereat, (dvanced under paragraph 7 to protect the
security of this Securlty Instrument; and (c) the performance ! Garrower's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Boriowar does hereby mortgage, grant and
convey 1o Lender the following described property located Inc Co0K oy

ounty, Hllincis:

{("Borrowesr). This Securlly Instrumant Iy giventc Baverly National éa'nk

SEE ATTACHED.....

P.LN. 8, 20-13-223:031 MAKASRELGOKASOL,
(FHOR, PIC ALY UNGEI NG Property )

which has the address of 10518 SOUTH ARTESIAN, UNIT 2§ . CHICAGO .
[STREET] |CITY)
inois 60658 (‘Property Address”);
[2IP CODE)
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Upon paymant in full of all sums secured by this Security instrumant, Lender shali promptly refund to
Borrgwet any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall lpgly any Funds heid by Lender at the time of
aCquisition or saie as a cradit againgt the sums secured by this Securlty instrument.

3. Application of Paymants. Unless applicable law provides otherwise, all paJmonls recelved by
Lendler uncier paragraphs 1 and 2 shall be applled: first, 1o any prepaymaent charges due under the Note,
second, 1o amounts payable under paragraph 2 third, 10 Interest due; fourth, to principal due; and last, 1o
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all \axes, assassments, charges, fines and impositions
attributabls to the Property which may atiain priority over this Security Instrument, and leasehold payments
or grouno tents, if any. Borrower shall pay these obllqatlom in the manner provided in paragraph 2, or it
not paid inihz¢ mannet, Borrower shali pay them on time directly to the porsonh owed payment. Borrower
shall promptiy ‘v7nlsh to Lender all notices of amounts to be pakd under this paragraph. If Borrower makes
these payment¢ 8'iaatly, Borrower shall promptly lumish to Lender receipts evkiencing the paymaents.

Borrower shai iomplly discharge any lien which has priority over this Security Instrument unless
Borrower: (nL&qrtm ir v eiting to the Ro‘mant of the obligation secured by the lian In @ manner acceptable
to Lender; (b) conteetz in good faith the lien by, or delends against snforcament of the lien in, lagal

oceedings which in the Larvler's oplinion operate to prevent the enforcement of the llen; or ﬁc) s8CUres

m the holder of the lien &~ agreament satlsiaciory 10 Lender subordinating the lien to this Securlty
instrument. It Lender determines ihat.any part of the Propeny Is sublect to a lien which may attain priority
over this Becurlty Instrument, Leriar.ay give Borrower a notice idnnmyln%tha lign. Borrower shall satisty
the llen or 1ake one or more of the acti~es sel forth above within 10 davs of the giving of notice.

5. Hazard or Property (nsurance. -corrower ahall keep the Improvements now existing or hereaher
erected on the Property insured against ioss by tiig, hazarda Included within the term “exterdied coverage®
and any other hazards, Inciuding floods or fivexting, for which Lander requires Insurance. This (nsurance
shall be maintained in the amounte and for the psriods that Lender requires. The insurance carrier
providing tha Insurance shall be chosen by Borrcwei subject to Lender's approval which shall not be
unreasonably withheid. ! Borrowaer falls to maintain covarage described above, Lander may, at Lender's
option, obtain coverage to protect Lender's tights In the Poerty in accordance with paragraph 7.

All Insurance policies and renewais shall be acceptablsia Lender and shall include a standard
mortgage clauss. Lender shall have the right to hold the policle and renewals. If Lender requires, Borrower
shall promplly pive to Lender all receipls of paid premiums anry «snewal nhotices. In the event of foas,
Borrowsr shall give prompt notice to the insurance carrer and Lenze: -1 ander may make proof of oss |f
not made promplly by Borrower.

Unless Lender and Borrower otherwise agroe In writing, insurance »oceeds shall be applied to
restoration or repAlr of the Property damaged, i the restoration or repair i evonomicaily feasible and
Lender's securlty Is not lessened. If the restoration or repair Is not sconoinicsiy; feasiblo or Lender's
security would be lesasned, the insurance procesds shall be applied to the sums.¢p.iired by this Security
instrumaent, whether or not then due, with any excess paid to Borrower. If Borrower g'zivions the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has cilered 1o settie &
claim, then Lendar may collect the Insurance procesds. Landar may use the proceeds 1o tapair or restore
the Property or t0 pay sums secured by this Security instrument, whether or not then due. The 30-day
period wili begin whan the notice s given.

Unlesa Lender anct Borrower otherwise agroe In writing, any application of proceeds to principal shall
not extend or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the Puymonu. i under paragraph 21 the Proparty is acquired by Lender, Borrower's right 1o
any Insurance policles and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass ‘:g!é.:nder to the extant of the sums secured by this Securlty Instrument immediately prior 10 the
acqu . . _ .
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10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, In
connection with lnn:ondomnutlon or other taking of any part of the Property, or for conveyanca In lieu of
condemnation, are hereby assigned and shail be paid to {ondor.

In the svent of a total taking of the Property, the proceads shall be agpued to the sums secured by this
Security Instrurnent, whether or not then due, with any excess paid to Borrower. In the event of & partial
taking of the Proparty In which the falr market value of the Pr immediately before the taking Is equal
10 or greater than tha amount of the sums secured by this Security instrument immediately before the
taiing, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
Instrumont shall be reduced by the amount of the proceads multiplied by the following traction: (a) the total
amount of the sums secured immodlatolxnbdoro the aking, divided bgo'(::) the fair market value of the
Propery immaediately befors the taking. Any balance shall be peld to ower, in the event of a partial
taking oF 1t Property in which the falr market value of the Property immaediately betore the taking is less
than the e:ount of the sume secured immediately before the taking, uniess Borrower and Lender
otherwise a3 P4 in writing or uniess applicable law otherwlse provides, the proceeds shall be applied 1o the
suma securcd by this Security Instrument whather or not the sums are then due.

11 the Propeny 's ¥handoned by Borrowaer, or if, atter notice by Lender to Barrower that the condemnor
offers to make an av-ard or settle a claim for damages, Borrowaer falis to respond to Londer within 30 days
altar the date the ncuce is given, Lender Is authorized ta collect and apply the proceeds, at its option,
nhh:'uo rdoatomion or repalr o/ the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrowar ovherwise agree in writing, any application of proceeds 1o principal shatl
not extend or posipona the due duce 2! the monthiy payments referrad 10 in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbears»ce By Lender Not a Walver. Extension of the time for
fuymom or modfification of amortization of t11e sume secured by this Security instrument '?rantod by Lender
© any successor In interest of Borrower shaii s oparate 1o reloase the liabiiity of the original Borrowaer or
Botrower's successors in intergat. Lender shai ot be required to commence proceedings againat any
successor in intergst o¢ refuse 10 extend time fot e, ment or otherwise modify amontization of the sums
secured by this Security instrument by reason of any ¢'erand made by the original Borrower or Borrower's
BUCCessOrs In Interest. Any forbearance by Lercier in exar.izing any right or remedy shall not be » waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai i lehliity; Co-signers. Tha covenants and
agreements of this Security Instrument shall bind and benellt the tuccessors and assigna of Lender and
Borrowar, subject o the provisions ol paragraph 17. Borrower's cuveaants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but dres not execute the Note: (a) s
co-signing this Security instrument only to morgage, grant and convey that Borrowsr's interest in the
Propo&tr under the terms of this Security Instrument; (b) is not personall; obligated to pay the sums
secured by this Security instrument; and (¢} agrees that Lender and any othor Jorrower mar agree to
exiend, modity, orbear or make any accomrmodations with regard (o the terms-of (M3 Securlty instrument
or the Note without that Borrowsr's consent,

13. Loan Charges. |f the loan secured by this Security instrument Is sublect io a faw which sats
maximum loan charges. and that law ia finally Interpreted so that the Interest or other loan charges
collected or to be collectad Irt connection with the loan exceed the permittad fimits, then: (a) any such foan
charge shali be reduced by the amount necessary 1o reduce the charge to the permitied iimit; and (b) any
sums alrsady collected from Borrower which exceeded permitied limits wili be refunded to Borrower.
Lender may chooss to make this refund by reducing the principal owed under the Note or by making a
direct paymont to Borrowsr. if a refund reduces principal, the reduction will be ireated as a partlal
prepayment without any prapayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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gumncu that are generully recognized ta be appropriate to hormal residential uses and to maintenance
roperty. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency ‘or private party Involving the Property and any
Hazardous Substance or Environmaental Law pf which Borrowar has actual knowiedge. If Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is neceasary, Borrower shall promptly take all neceasary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsiances’ are those substances defined as toxic or
hazardoc subatances by Environmantal Law and the following substances: gasoline, kerosene, other
flammcois or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contalning #=bestos or formaidehyde, and radiocactive materials. As used in this paragraph 20,
"Environmeit2. Law' means faderal laws and laws of the jurlsdiction where the Property Is iocated that
relate 10 healt”. sufaty or snvironmaental protection, . '

NON-UNIFORM GOVENANTS. Borrower svid Lender further covenant and agree as follows:

21.° Acceleration; Azmedies. Lender shall give notice to Borrowsr prior to acceleration following
Borower's Dreach of any covenant or agresmaent In this Security fnstrument (but not prior 10
acceleration under paragrari 17 unless applicable law Jnovidu otherwise).. The notice shail
specity: (s} the default; !b) the s3tion required 10 cure the default; (c) a date, not less than 30 days
from the date the notice Is givan to Borrower, by which the default must be cured; and {d) that fatlure
to cure the default on or before tne ante specified in the notice may result in acceleration of the sums
secured by this Security Instrumaeny, ‘oveciosurs by judicial proceeding and sale of the Property. The
notice shall turther inlorm Borrower <7 e right to reinstate sfter acceleration and the right to assent
In the foreclosure procesding the non-ixistance of a default or any other defensse of Borrower (o
pcoeleration and foreclosure. (f the default (s not cured on or belore the date specified in the notice,
Lender at ite option may require Immediss zayment In full of all sume secured by this Security
Instrument withowt further demand and mcy foreciose this Security Instrument by judicial
procesding. Lender shall be entitied to collecy & sxpenses incurred in pursuing the remedies
ﬁ:ﬂmﬁ in this paragraph 21, including, but not limiiz to, ressonable attorneys’ fees and costs of
svidence. -

22. Release. Upon payment of all sums secured by thia Socurity Instrument, Lander shall relaase
this Ssourlty instrumant without charge to Borrower. Borrowar 81!, nay any recordation costs.

23. Waivar of Homestead. Borrowsr walves all right of homastexd zxemption in the Proparty.

24. Riders 10 this Securlty instrument. It one or more riders are execithd by Borrowsr and recorded
together with this Security Instrument, the covenanmts and agreements of sach such rider shall be
incorporated into and shall amend and supplement the covenants and ajreements of this Security
Instrument as if the rider(s) were a part of this Sacurity instrument. [Check applicad)s hax(es)]

(] adjustable RateRider  [(X] Gondominium Rider [J 1.4 Famiiy Rider
(J Graduated Payment Rider D Planned Unit Development Rider [ Biweekly Payment Rider
D Balloon Rider D Rate Improvemant Rider D Sacond Home Rider

L) Other(s) [apecity)

ILLINOIS--8INGLE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
1SC/CMDTIL/ /0884 /3014(0900)-L PAGE?7OF 8 oo
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¥ (E) Effective Date of Changes

‘. bﬁ naw Imeres! rate will bacome effective on sach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of

my monlm payment changes again. -

(F) Notice of Changes .

The Note Holder will deiiver or mall to me a notice of any changes in my Interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include intormation
requirsd by law to be given me and also the thie and telephone number of a person who will answer any
guestion | may have regarding the notice. - '

8. TRANAFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unkarm Covenant 17 of the Security Instrument s amended to read as follows.

T:arater of the Property or a Benasficial interest in Borrower, If all or any pant of the
Propert; o _1:3 interesat In It ls sold or transierrad (or if a beneficlal nterest In Borrower Is sold or
transferre. o'l Borrower ls not 4 natural person) without Lender's prior written consent, Lender
may, at ts opton, require immediate payment in full of ail sums secured by this Security
instrument.  Muwver, this option ahall not be sxercised by Londer I exarcise ia prohibited by
federal law as of (7e date of this Security Instrument. Lander also shall not axerclae this option i:
{a) Borrowar causes to he submitted to Lender information required by Lender to evaluate the
intenclod tranaferee ax ' i new loan were being made 1o the transferee; and (b) Lender
reasonably determines thal Landar's securlly will not be Impairad by the loan assumption and
mho risk of a breach of at iy ccvenant or agresment In this Security instrument |s acceptable to

o,

To the extent permitted by syl cable law, Lender may charge & reasonable fee as &
condition to Lender's consent to theican assumption. Lender may also requirg the transferee to
slgn an assumption agreement that Is .ccentable to Lender and that obligates the transferee to
keep ali the promises and agreements ma de i) the Note and In this Security Instrument.
Borrower will continue to ba obligated unas: ¥« Note and this Security Instrument uniess Lender
releasss Borrower In wrmn%.

if Lender exercises the optlon to require immedlate payment In full, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Securlty Instrument. if Borrower falis to pay thesw sume-srior to the expiration of this perlod,
Lender may Invoke any remaciies permitted by this Securly Ins*:ument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms o covenants contalned In pages 1

and 2 of this Adjustable Rate Rider.
Q .
LU lJﬁé\lM%&@ . (BEAL)
. KO v -BORROWER
2 )

Beene ) esaeh SEAL
BETH T. BORSCH -BORROWER
(SEAL)
“BOPROWER
(SEAL)
.BORROWER
[Sign Original Only)
MULTISTATE ADJUSTABLE HATE AIDER PAGE 2 OF 2 FORM 3111 3/88
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  3rd  dayof  Novembar, 1997 . and is
ted Into and shail be deemad to amend and supplement the Morigage, Deed of Trust or Securky

incorporal
Deed inst ol the
S e G T R 9 s s Sorome o

ﬁ»mdmmmwmmpmmmmmlmmm

10518 SOUTH ARTESIAN, UNIT 25,CHICAGO, IL 60655
[PROPERTY ADDRESS]

The P ¢ includes & unit in, together with an undivided interest in the common elements of, a
oondom;ﬂsakrwnn:
PINE TREE COURT - 1

[NAME OF CONDOMINIUM PROJECT]

ghmo"CondomlruumP 1eCt”). 1t the owners associstion or other sty which acts for the Condominium

act (the "Owners o7} holds title to for the benelt or use of s members or
mqu.ummﬁzﬂuMmmwmmmmmmm.

proossds and bensfits of Borrower' s intorest,

CONDOMINIUM COVENANTS. i zacition to the covenants and agresments made In the Securlty
Instrument, Borrower and Lender further co#:ant and agree as follows:

A. Condominium Obligations. Borrower siiul all of Borrowsr's obligations under the
Condominium Project's Constituent Documents. The Documents’ are the: (/) Daclaration o
any other document which createe the Condominiura Poject; (1) by-aws; élll);odo of raguiations; and ()
other squivalent documents. Borrower shall promptly sy, when dus, sl GuSs and assasssments imposed
pursuant to the Constitusnt Documents.

B. Hazsrd insurancs. So long as the Owneis Asscilrcdon maintaine, with s generally accepted
Insuranca carmer, a "master” or *blanket® policy on the Condorinium 2roject which is satisfactory fo Lender
and which provides insurance cov hmnmm.fmﬂnpm,wwmmmw«
requires, including fire and hazards inciuded within the term "extended - verage,” then:

() Lender walves the provision in Uniform Covenant 2 for the murhly payment to Lender of the

yearly premium instaliments for hazard insurance on the Property; and
Borrower’s obl under Unfform Covenant § to maintain hazerd Fsurance coverage on the

Pmportybnpc‘m?d to the extent that the required coverage ls trovided by the Owners

Borrower shall give Lander pr notice of any lapse in required hazard insurance CIvemage.

In the event of & distribution of rd insurance proceeda in fleu of restoration o« 7evair following a
loutouanpony,wheﬂmtoﬂaunuutocommondemm.mmrocndcplyublewsmm
heraby assignad and shall be paid to Lender for application to sums secursd Ly 2w Securlty
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonabla to insure that
the Owners Association maintains a public fiablity insuranos policy In form, amount, and extent
of coverage to Lander.

D. Condemnation. The proceeds of any award or claim for damages, direct nr consaguential,
payable to Borrowsr in connaction with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elemants, or for any conveyance in lieu of smnation, are heraby
mig:dmdshdibepaidtoundor. Such proceeds shall be applied by Lender 10 the sums secured by
the Security instrument as provided in Uniform Covenant 10,

Multistate Condominium Rider--Single Family-FNMA /FHLMC Uniform instrument FORM 3140 9/80
IBC/CRID**//0494/3140{0990)-L AGE 1 OF 2 REVISED /9
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UNIT NO. 2-8 IN PINE TREE COURT CONDOMINIUMS, AS DELINEATED AND DEFINED
ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 4 AND & IN BLOCK 3 IN O. RUETER AND COMPANY'S MORGAN PARK MANOR, A
SUBOIVISIUN OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH,
RANGE 13 EALT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS:

WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO DECLARATION OF

CONDOMINIUM RECONUED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS, ON APRIL 23, 19397 AS DOCUMENT NO. 97281718; TOGETHER
WITH ITS UNDIVIDED PZRCENTAQE INTEREST IN THE COMMON ELEMENTS; ALL 1IN
COOK COUNTY, ILLINOIS,




