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Preparsd by: LISA VILCHIS

RECORD AND RETURN TO:

CORLEY FINAMNTIAL CORP.

414 NORTH ORLEANS, SUITE 700

CHICAGO, ILLAINZTS £0610
AciL il s/ _ﬁf A

MORTGAGE Loan No. 5031006184

THIS MORTGAGQE ("Security Instruziient") is given on Novamber 14, 1997 , The mortgagor is
STEVEN H. STRAUSS and KRIAFEA B. PETRO, HUSBAND AND WIFE
att KRISTIN
|
./?;y

("Borrower"). This Sccun‘ty'JInulrumenl is given to

CORLEY PINANCIAL CORP.
which is organized and existing under the laws of  THE STATE OF ILLINOIS , and whose
address is 414 NORTH ORLEANS, SUITE 700, CHICAGO, LLINOIS 60610

(“Lander"). Borrower owes Lender the principal ssm of

One Hundred Fifty Two Thousand and
nofIOO-----— ----------- e L L el L) Doilam (U.8. § 152,000.00 )
This debt is ovidenced by Borrower's note dated the same date as this Secesity instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid eurlier, due and payable on Decewbsr 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tive Nate, with intereat, and all renew;lu,
extensions and modifications of the Note; (b) the payment of ali other sums, with ifterras, advanced under pursgraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower's coverienits and agreements under this
Security Instrument tnd the Note. For this purpose, Borrower does hersby mortgega, grant and ropvey to Lender the following
doscribed property focated in COOK County, llinois:

ATTACHED ADDENDUM POR LEGAL DESCRIPTICON

PIN #m1  14-19-204-011-0000, 14-19-204-012-0000, 14-19-204-020~0000, \]W\
14-19-204-021-0000, 14-19-304-022~000C, 14-19-204-023~0000,
14-19-204-024-0000
which has the addresy of 1801 WEST LARCHMONT, UNIT 310 CHICAGO [Streat, Clty),
tltinois 60613 {2ip Code) (*Properly Address"};

ll-LlNOll Sinple FamilyFNMA/FHLMC UNIFORM

N ) INSTRUMIENT Form 3014 8/80
Q-um 201 Amendad 8/81
Pae i ol 0 VMP MORTGAGE FORMS - (90018712381
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this Security Inatrument, Lender may give Borrower & notice identifying the lian. Borrowsr shall satisfy the lien or take one or

more of the actionn set forth above within (0 days of the glving of notice.
S, Hazard or Property lnsurunce. Borrower shall kosp the improvemenis now existing or hereafier erectod on the

: Property insured against loss by firs, huzards included within the term *sxtended covernge® and any other huzards, including

floods or flooding, for which Lender requirea insurance. Thix insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurunce cerrier providing the insurance shall be chosen by Borrower subject to Leader's approval
which shall not be unreasonably withheld, If Borrawer faila to muintain coverage described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender und shall include a standard mortgayo clause. Lender
shall huve the ¢ight o hold the policies and renewals, If Lender roquires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nutices. In the eveat of loss, Borrower shall give prompt notice o the insurence carrier and Lender.
Lander may make proof of loss if not made promptly by Barrower.

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shuil be appiied to restaration or ropair of the
Property damap-d, if the rustorution or repair is economicuily foasible and Lender's security is not lessened, If the rosloralion or
repair is not econoriically feasiblo or Leader's security would boe lessened, the insurance proceeds shali be applied to the suma
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Burrower abandons the
Proparty, or does not zasvver within JO days a notice from Lendor that the insurance cacrior has offered to settle a claim, then
Lender may collect the iusuiance procoeds. Lander may use the procesds to repair or restore the Property or to pay sums
secured by this Security Instramsnt, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrovser otherwiso sgres in writing, any application of proceeds to principal shull not extend or
postpope the due date of the month'y payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2 the Property is acyraed by Lender, Barrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisiiion shall pase to Lender 10 the extent of tho sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunsz sad Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower ahal) occupy, eatablish, and use the Prupariy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the- Croperty as Borrower's principal residunce for ul least one year after
the date of occupancy, unless Lender otherwise agress .0 wiiting, which consent shall not be unreasonably withheld, or unleas
oxteauating circumatances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorats, or commit wastc_ o7 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in‘Leadsr's good faith judgment could result in forfoiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure sich a default and reinstate, ss provided in paragraph 18, by causing thcaction or proceeding to be dismissed with s ruling
that, in Lender’s good faith determination, precludes forfeiture of the Lorrovier's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiiy interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaccuraia ininimation or statements ta Lender (or failed
to pravide Lender with any material information) in connection with the loan evidcn zed oy the Nate, including, but not limited
to, representations concerning Borrawer's occupancy of the Property as s principal residerce, [f this Security Instrument is on »
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acouircs fea title (o the Property, the
leasehold and the fee title shall not mersge unless Lendur agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. IF Borrower fails to perform the coveraris and agreements contuined in
this Security Instrument, or thers is & fegal proceeding that may significantly affect Lender's rignis ta the Property (such as a
proceeding in bankruplcy, probate, for condemnation or farfeiturs or 1o enforce laws or regulations) ihen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' foes and entering on the Property to make repairs. Although Lender may tuke action under this puragraph
7, Londer does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by thin
Security Instnunent. Unleas Borrawes and Lendor agree to othor terms of payment, thuse amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intereat, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. {f Lender required morigege insurance as s condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. lf, for uny reason, the
wortgaye insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the premiums required 1o

It e (7 /e
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Lender's sddress stated horein ar any uthor sddreas Lender Jesignates by notics to Borrower. Any nolice provided for in this
Sacurity Instrutment shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

18, Governing Law; Scverubliity, This Security Instrument shall be governed by federnl luw and the law of the
Jurisdiction in ‘which tho Property is located. In the event that any provision or cleuse of thix Security Insirument or the Note
conllicls with applicable law, such conflict shall nol affect other pravizionr of this Security Instrument or the Nite which cun be
given offect without the cunBicting provision. To this enJ the provisions of this Security Instrument and the Note are declured
to be severable,

16. Borrower's Copy. Borrowor shall be yiven one conformed copy of the Nate and of this Security Insirument,

17. Trumafer of the Property ur a Beneficlal Interest in Burrower, I sil or xny part of the Property or any interest in it
in sold or transferred (or If & benseficial interest in Borrowur in sold or transferred and Borrower (8 not & natuni) person) without
Lander's prior written consent, Lender may, at ita option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leader if axercise is prohibited by federal law ax of the date
of this Security [nstrument.

{f Landor axuruises this oplivn, Lender shal) give Borrower notice of cceleration, The notive shall provide a period of not
less than 30 days 7zom the date the aotice is delivored or mailed within which Borrowsr must pay ull wunw secured by this
Security Instrument. [’ Borrower fuils to pay these sums prior to the sxpirstion of this period, Lendor may invoke any remedies
pormitted by thix Sec: 1ty [natrument without further notico or demand on Borrower.

18. Berrower's Rigtt {0 Reinstute, If Borrowor meels cerinin conditions, Borrower shull have the right to have
snforcement of this Security latrument discontinued at any time prior to the earlier of: (n) 3 days (or wuch other period us
applicable law may apecify to’ ceinstatemont) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judument enforcing thin Security [nstrument. Those conditions are that Borrower: {s) pays
Lender all suma which then would bedue under this Security lastrument and the Nols as if no scceleration had occurred; (b)
cures any defuull of any other covenants or i groements: (¢) pays ail expensos incurred in enfurcing this Security Instrument,
including, but not limited to, reasonable atiozaoys’ fees; and (d) takes sich action as Lender may reasonably require (o assure
that the Jlen of this Security Insirument, Lenuar's righta in the Property snd Batrower's obligation to pay the suma secursd by
this Securily Instrument shall continue unchaap:<l. Upon reinstalemont by Borrower, this Security Instrument and the
obligations secured herehy shal! remain fully effective »2-if no accelomtion hud occurred. However, this right to reinstate shall
not apply in the case of sceelorution under paragraph 1%,

19. Sale of Note; Change of Loan Servicer, The Niuts or w purtinl intereat in the Note (logether with this Security
Instrument) inay be rold one or more times without prior notite o Borrower. A sale may result in a chinge in the eatily (known
as the "Loan Servicer®) that collects monthly payments due under Pie Note and this Security {nstrument. There also may be one
or mare changes of the Loan Servicer unreluted to a sale of the Noto, 'f there in a change of the Loant Servicer, Borrower will be
gives writien notice of the change in sccordance with parsgraph 14 woove =i applicable law, The natice will slate the name and
address of the new Loun Servicer and the address to which payments ahould Yo made. The notice will also contain any othor
informwiion required by applicable law,

20. Huzurdous Substances, Borrower shal) nol cause or permit the preszacr, use, disposal, sorage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do. nor sllow wnyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences yhull not apply to the presence, use, or
storags on the Property of simall quantities of Hazardous Substances that are generally recognized to be appropriste to normal
rosidentinl uses and 1o maintenance of the Property,

Borrower shall promplly give Lender writton notice of any investigation, cluim, demand; I=wsuit or other action by uny
governmental or regulatory ugency or private party invoiving the Property and any Hazardous Sutstasre or Environmental Law
of which Borrowor has actual knowledge. If Borrower leams, or is notified by any governmental v tugulatory aulhority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take
all nocessary remedial actions in accordance with Baviconmental Law,

Ay used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or huzardous substances by
Bavironmenial Law and the following substances: gusoline, kerosene, other flammable or toxic petrolsuin products, toxic
pesticidea and herbicides, volstile solvents, materiuls contuining ashestos or formaldehyde, and radioactive mulerinls. As used in
this parmgraph 20, "Environmental Law® means federal laws and luws of the jurisdiction where the Property is Jocated that
relato {o health, safely or environmentsl proteclion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and agree as follows;
21, Acceleration; Remiedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of uny covenant or agreement in this Security Insirument (but not prior to acceleration under parugraph 17 unless

Initisle! '/ /--()
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LEGAL DESCRIPTION

PARCEL 1!

UNTTS 310 AND PLS TN LARCHMONT LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED 2 PARCELS OF LAND:

PARCEL A:

LOTS 43 TO 46 INCLUSIVE, THE EAST 6 1/4 FEET OF LOT 49, LOT 51 AND THE WEST
1/2 OF LOY 50 (EXCEPT THE EAST 5.42 FEET OF SAID WEST 1/2 OF LOT 50) ALL IN
BLOCK 3 IN OdARLES J. FORD'S SUBDIVISION OF BLOCKS 3, 4, 5, 14 AND 15 AND LOTS
1, 2 AND 3 [ @iOCK |6 IN THE SUBDRIVISION OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14, BAST- OV THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF
THE NORTHEASYT 1/ fHND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2
OF THE SOUTHEAST.Y/4 THERECF], ALL IN COOK COUNTY, ILLINOIS.

PARCEL B:

THE NORTH 69.0 FEET OF LO?¢ 7% TO 84 IN BLOCK 3 IN CHARLES J. FORD'S
SUBDIVISTION OF BLOCKS 3, 4, %, 14 AND 15 AND 1OTS |, 2 AND 3 IN BLOCK 16 IN
THE SUBDIVISTION OF SECTION 19, (CANSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERILIAN, (EXCEPT 'THE COUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE
SQUTHEAST 1/4 OF THE NORTHWEST 1/4 (AND THE EAST 1/2 OF THE SOUTHEAST 1/4
THEREOF) ALL IN COOK COUNTY, ILLINORZ

WHICH SURVEY I8 ATTACHED TO THE DRCLARATTUN OF CONDOMINIUM RECORDED AS

DOCUMENT 96%07490, TOGETHER WITH AN UNDIVIDLT PERCENTAGE INTEREST IN THE
COMMGN ELEMENTS,

PARCEL 2:

A PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF/ AND APPURTENANT TO
PARCEL 1, FOR INGRESS AND EQRESS, CREMED BY BASEMENT GRANT, MADE BY AND
BETWEEN THE CHICAGO TRANSTUT AUTHORITY AND AMERICAN NATIONAL BRMK AND TRUST
COMPANY QF CHICAGO AS TRUSTEE UNDER TRUST NG. 113038-04 RECORDED APRIL 2, 1496
AS DOCUMENT Y624B821L, OVER, ALONG AND ACROSE THE FOLLOWING 2 pARCRLE OF LAND:

EASEMENT A:

THE WEST 14,10 FEET OF THE EAST 20.3% FEET OF LOGT 49 IN BLOCK 1 IN CHARLES J.
FORD'S SUBDIVISICON OF BLOCKS 3, 4, 5, 14, AND 15 AND LOTS 1, 4, AND 3 IN BLOCK
16 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 QF THE SOUTHEAST 1/4
THEREOF), IN COOK COUNTY, ILLINOIS.

EASBMENT B:

THE BEAST 1%.20 FEET OF 10T 78 IN BLOCK ) IN CHARLES J. FORD'S SUBDIVISION
AFORESAID.
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ADJUSTABLE RATE RIDER ioan wo. 5031006184

(1 Year Treasury Index « Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th duy of November .
1997 , and is incorporated into and shall be deemed to amend and suppioment the Mortgage, Deed of Trust
ot Security Deed (the *Security [nstrument®) of the same date given by the undersigned (the "Borrower”) to secure
Borruwer's Adjustable Rate Note (the *Note®) o
CORLEY FINANCIAL CORP.
(tho"Lender") of the same date and covering the property described in the Security Instrument and located at:

1801 WEST LARCHMONT, UNIT 310, CHICAGO, ILLINCIS 60613
[Property Address]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

7YE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWFA?'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAX!MUM AATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS., In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cover=nt and sgreo as follows;

A. INTEREST RATE AND MONYFLY PAYMENT CHANGES
‘The Note provides for an initial intereat rzis of 7,250 %. 'The Note provides for changes in
the interest rate and the monthly paymente, & follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dutes

The intereat rato [ will puy may change on the firsi Zs; of  December ' 2002 , and on that
day every 12th month thercaRer, Bach date on which my fitzinst rite coutd chunge is called & "Change Date.”

(B) The Index

Beginning with the first Change Date, my inlerest rate will e tused on un Index. The “Index” is the weekly
avarage yield on United States Treasury securities adjusted to & conviant maturity of | year, as made available hy
the Pederal Reserve Board, The most recent Index figure available a ¢f the date 45 days before each Change Dite
is called the "Current Indox.*

If the Index is no longer available, the Note Holder will chooss a new index which is based upon comparablo
information. The Note Holder will give me notice of thia choice.

(C) Calculution of Changes
Bofore each Change Date, the Note Holder will calcuinte my now interest rate by aildi=g. Two and seven
elghths porcentags point(s) ( 2,875 %) to the Current

[ndex. The Note Holder will then round the result of this addition to the nearest ane-eighik o7 one percentage point
(0.125%). Subjsct to the limils «tated in Section 4(D) below, this rounded amount will be my hew Interest rate uniil
the neat Change Dato.

MULTISTATE ADJUSTABLE RATE RIDER - AOM B:: $ingle Pamily - Fannis Mas/Rraddle Mao Uniform instrument
Paye 1 0t 2 Form 3111 SQB

QMIO 19109102 VP MORTTAGE FORMS - (86018317201 Ity ]
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Loan # 8031006184

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER [s made this 14th day of November , 1997 ,
and iy incorporated into and shall be desmed to umend and supploment the Martguge, Deed of Trust or Security
Deed (the “Security [nstrument”) of the same date given by the undersigned (the "Barrower®) to secure
Borrower's Note lo

CORLEY FINANCIAL CORP.
(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1801 WEST LARCHMONT, UNIT 310, CHICAGO, ILLINOIS 560613
{Property Address]
The Property incliale) a unit in, together with an undivided interest in the common elements of, s condominium
project known as:
LARCHMONT LOFTS
{Name of Condominium Project)

{the *Condominiun: Project®).” 1( the owners association or other entity which acts for the Condominium Project
(the *Owners Association™) holds tith to property for the benefit or use of its members or shurcholders, the
Property also includes Borrower's n'sesst in the Ownors Aasocistion and the uses, proceeds and benefits of
Borrower's intorest.

CONDOMINIUM COVENANTS. - addition to the covenants und agreements made in the Security
Instrument, Borrower and Lender further covanap-and agrec as follows:

A. Condominium Obligations, Borro'ver shall perform all of Borrower's obligations under the
Condominium Praject’s Constituent Documents. Tae “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) hy-laws; (iii} code of regulations; and (iv) other
equivaleat documents. Borrower shall promptly pay, when <a=; all dues and assessments imposi pursuant to the
Constituent Documents.

B. Hazard lnsurance. So long as the Owners Associalion ~ainwins, with u generally accepted insurance
carrier, a "master® or "blanket” policy on the Condominium Project waich is satisfuctory to Lender and which
provides insurance covorage in the amounts, for the periods, and agulst the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for tiie monthly payment to Lender of the
yoarly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § 1o muintain hazrd 1surence coverage on the
Property is deemed satisfied to the extent that the required coverage is provided Gy «he. Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance co servze,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foilowing a loss to
the Property, whather to the unit or to common elements, any proceeds paysbls to Borrower are hereby assigned
and shall be paid 10 Lender for application to the sums sscured by the Security Instrument, with any exceas paid to
Barrower.

C. Pubiic Liability Insurance. Borrower shall teke such actions ax muy be reasonuble to insure that the
Ownern Association maintains & public liability insurance policy acceplable in form, amount, and extent of
coverage to Lendrr.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mas/Freddie Mao UNIFORM INSTRUMENT Form 3140 8/90
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