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MORTGAGE

THIS MORTCACZE ("Security instrument”) is given on NOVEMBER 12 . 1887
The mortgagor is
STEPHEN PAUL REILLY
ANNE MARY O'BRIEN - i{USBAND AND WIFF,

("Bdfrowdr"l. This Sacurity Instrurient is given to

BARNETT MORTGAGE COMPANY
dib/a LOAN AMERICA FINANCIAL CURPCRATION
which is organized and existing under iz laws of the State of FLORIDA

whose address is 9000 SOUTHSIDE BLVD. ALUG 700 JACKSONVILLE, FL 32286
(Lander’). Borrower owes Lender the principsl sum of

THREE.  HUNDRED THOUSAND. AND NO/100

Dollars US. ¢ 300,000.00 ). This dabt is gvidenced by Borrower's note dated the
same date as this éecurlty Instrument ("Note"), which provides for monthly payments, with
the full debt, if 1ot paid earlier, due and payable ot n:cmagn 01, 2027

for interest at tha yearly rate of -

SEVEN AND ONE FOURTH

percent { 7 260 %). This Security Instrument secures '~ Lender: (a} the repayment
of the debt evidenced by the Note, with Interest, and ali :eraswals, extensions and
moditications of the Note; (b) the payment of all other sums, with iMerest, advanced under
paragraph 7 to protect the security of this Security Instrument; and {c) the performance of
Borrower's covenants and agreements under this Security Instrument and ‘ne Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lenaar i@ following
describad property located ingooK ~ County, liinois

LOT 19 IN BLOCK 4 IN BUCKINGHAM'S SECOND ADDITION TO LAKE VIEW IN THE

NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 £AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Ras! Egtate Tax ID1: 14-20-219-018 Tax 1D2:

MAILING ADDRESS:

3721 N. KENMORE AVENUE APT.2

CHICAGO, iL 80813~

which has the address of 3721 N. KENMORE AVENUE APT.2 o
CHICAGO . {Street, Cityl, llinols ggg13 (Zip Coda),
('Property Address')

ILLINOIS=Single Family -Fannie Mse/Freddie Mac UNIFORM INSTRUMENT

BOX 133-LT1
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easernents, appurtensnces, and fixtures now or hersafter a [nrt of the property. All
replacements and udditions shsll also be coversd by this Security Instrument All o¥ the
foragoing Is referred to in this Security instrumant as the “Property.”

BORROWER COVENANTS that Borrower is lewfully seised of the estate hereby
convayed and has the right to mortgage, gram and convey the Properly and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
defend generally the title to the Property against all claims end dumends, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and
nen-uniform covenants with limited variations by juriadiction to constitute a uniform
sacurity Irelrumont covering real propaerty.

UNIFCRM- COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaire 3¢ Principat and interest; Prepaymant and Late Charges. Borrower shall
promptly pay when' rue the principsl of and intersst on the debt evidenced by the Note
end any prepaymant a7 late charges dus under the Note.

2. funds for Taxes and Insuranos, Subject to applicable law or to & written waiver

by Lendar, Borrowar shall pr;r to Lender on the day monthly payments are due under the
Note, untit the Nete is paid inruil, 8 sum (‘Funde®) for: (a} yearly taxes and assescmants
which may attain priority over his_Security Instrument as a lien on the Property, (b) yearly
leasahold payments or ground rents an the Property, if any; (c) yesrly hazird or property
insurance premiume; (d) yearly flood lisurance premiums, if any; (e) yearly mortgage
insurance premiums, if any; and (f} any ‘tums payable by Borrower to Lender, in accordance
with the provisions of peragraph 8, in liey of the payment of mortgage insurance
remiums. Thase items are called "Escrow items’ Lander may, 8t sny ‘ime, collect end hold
unds in an smount not to exceed the maxivim smount a lender for 8 federslly related
mortgage 1oan may require for Borrower's @scow. sccount under the federal Real Estate
Settiement Procedures Act of 1874 as amendeu from time to time, 12 US.C Section
2801 ot seq ('RESPA"), unless annther lsw that appler to the Funds sets a lesser amount.
it so, Lender muy, at any time, collect and hold Furas ir.an amount not to excead the
lssssr amount. Lender may estimate the amount of Funds due an the basie of current data
and resscnable esstimatas of expenditures of future Ewciow Itams o otherwise in
accordance with applicable law.

The Funds shall be held in an Institution whose deposity za insured by a faderal
agency, Instrumentality, or emity (incluging Lender, if Lander is such on. institution} or in any
Foderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may
not charge Borrower for holding and lprlylni the Funds, annually aniiyzing the escrow
sccount, or verifying the Escrow items, uniess Lender pays Borrowar inters#i on the Funds
and applicsbie law permits Lender to meke such a charge. However, Lende: may require
Borrower to pay a one-time charge for an independent resl estate tax repo ting service
used by Lender in connection with this loan, unless applicable law provides ctherwise.
Unless an agresment is made or applicable law roquires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, howaever, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing cradits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds sre
pledged as additional security for all sums secured by this Sacurity Instrument.

If the Funds held by Lender exceed the smounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
raquirements of applicable law. If the amount of the Funds hsid by Lander at sny time is
not sufficlent to pay the Escrow I|tems when dve, Lender may so notify Borrower in
writing, and, in such case Borrower shali pay to Lender the amount necossary to make up
the deficiency. Borrower shall meke up the deficlency in no more than twelve monthly
payments, at Lender's sole discretion.

Le38 oo/08 Page 2 of 8 Form 3014 08/90




UNOFFICIAL COPYeeaasy,,. .,

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply eny Funds held by Lender at the time of acquisition or sale 88 a credit against
the suma secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied: first, to any fropayment
charges due under the Note; second, to amoumts payuble under paragraph 2; third, to
interast due; fourth, to principal due; and last, to any late charges due undsr the Note.

4. Charges; liene. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrument, “and leasehold payments or ground rents, If any. Borrower shall pay these
obligations i the manner pravided in paragraph 2, or if not paid in that manner, Borrower
shal gny thum.on time dirsctly to the person owed payment Borrower shall promptly
furnish to Lendar all notices of amounts to be paid under this paragraph. If Borrower
makas these ravinants diractly, Borrower shall promptly furnish to Lender recsipts
evidencing the payindats.

Borrower shall” piomptly diachar?e any lien which has priority over this Security
Instrument unless Borrovver (a) agress in writing to the payment of the obligation secured
by the lien in a manner accaptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement o the llen in, legal procesdings which in the Lender's opinion
operate to prevent the enforcemant of the lien; or (c) secures from the holder of the lien
an agreement satisfactory to Londer subordinating the lien to this Security (nstrument If
Lender determines that any part of the Property is subject to a lien which may attain
riority over this Security Instrument, L.ender may give Borrower a notice identifying the
lan. Borrower shail satisfy the lien or.iaxe one or more of the actions set forth above
within 10 days of the giving of notice.

8, Hazard or Property inaurancse, Borrowver shall kesp the improvements now existing
or hereafter srected on the Property insured agaivat loss by fire, hazards included within
the term "extended coverage’ and sny other hazaris, Including floods or flooding, for
which Lender requires insurance. This insurance shali e maintained in the amounts and for
the periods that Lender requires. The insurance carriar provldlng the insurance shall be
chosen by Borrower subject to Lender's approval which s'all \not be unreasonably withheld.
If Borrower falls to maintain coverage described above, Lander may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in asvurdance with paragraph 7.

All insurance policies and renewale shall be acceptable to Lzader and shall include a
standsrd mortgage clause. Lender shall have the right to hold the poisies and renewals. if
Lender requires, Borrower shall prompl[g give to Lender all receipts cf paid premiums and
renswal notices. In the event of loses, Borrower shall give prompt notica to the insurance
carrier and Lender. Lender may make Eroof of loss if not made promptly by Garrower.

Uniess Lender and Borrower otherwive agree In writin?. insurance prosesds shall be
sppliad to restoration or repair of the Property damaged, if the restoration or repair is
sconomically feasible and Lender's security is not lessened. If the restoration o rapair is
not sconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not than dus,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days & notice from Lander that the insurance carrier has offered to settle a
claim, then Lender may coliect the Insurance proceeds. Lender may use the proceeds to
repalr or restore the Property or to pay sums secured by this Securlty instrument, whether
or not then due. The 30~day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds
to principal ahall not extend or postpone the dus date of the monthly payments reforred to
In poragrephe 1 and 2 or change the amount of the payments. It under paragraph 21 the
Property is acquired by Lender, Borrower's right to any Insurance policies and procesds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
sxtent of the sums secured by this Securlty (nstrument immediately prior to the acquisition,
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8. Qooupancy, Preservation, Maintsnance and Protaction of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principai residence within sixty days after the execution of this
Security Instrument and shail continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which coneent shall not be unressonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Propsrty. Borrower shall be In default if any forfeiture action or procesding, whather civil
or criminal, is bagun that in Lender's goud faith judgment could result in forfaiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's socurity interest. Borrower may cure such a defsult and rainstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's gr.nd faith determination, precludes forfeiture of the Borrowaer's interest in the
Property “cr. other materisl impairment of the lien created by this Security Instrumant or
Lender's sacurity interest. Borrower shall aiso be In default if Borrower, during the loan
application praracs, gave materislly faise or inaccurate information or ststements to Lender
{or falled to riovide Lender with any meterial information} In connection with the loan
avidenced by the Ntn. including, but not limited to, representations concerning Borrowar's
occupsncy of the Froparty as & principal residence. i this Security instrument is on a
leasshoid, Borrower angd-comply with all the provisions of the lease. If Borrower acquires
fes title to the Property, -iiie ieasehold and the fee title shall not marge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rizhts in the Property, |f Borrower fails to perform the
covensnts and agresments contaned in this Sacurity [nstrument, or there is a lega!
proceeding that may significantly &ffazt Lender's rights In the Property (such as &
proceeding in bankruptcy, probate, for’ :ondamnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay frr vihatever is necessary to pratect the vaiue of
the Property and Lender's rights in the Prcperty. Lender's actions may include paying any
sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering o©r ‘he Property to make rapairs. Although
Lender may take action under this paragraph 7, Lendur does not have to do so.

Any amounts disburged by Lender under this parearaph 7 shall become additional debt
of Borrower secured by this Security Instrument Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of dishursament
at the Ncte rate and shall be payabie, with intarest, upon not'ce from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurante as a condition of
making the loan secured by this Security Instrument, Borrower shall jsay the premiums
required to maintain the mortgage insurance in effect If, for any reasor,-the mortgage
insurance coverage required by Lender lapses or ceases to he in affact, Porrower shall
ay the premiums required to obtain coverage substantially equivalent to ‘(ne) mortgage
nsursnce praviously in sffect, at & cost substantially equivalent to the cost to Scirower of
the mortgage insurance previously In effect, from an alternate mortgage insurer approved
by Lendsr. If substantially equivalent mortgage insurance coverage is not available, Borrower
shalf pay to Lender asch month a sum equdl to one-tweittn of the ysarly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept use and retain these payments as a loss resarve In lieu
of mortgage insurance. Loss reserve payments may no longer be raquirad, at the option of
Lender, if mortgage insurance coverage {in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums requirad to maintain mortgage insurance in
otfact, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreament between Borrower and Lender or applicable law.
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8. inspection, Lender or its agent may make ressonable entries upon and ingpections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying ressonsble cause for the inspection

10. Condemnation, The proceeds of any award or claim for damages, direct or
conaequential. In connection with any condemnation or other taking of any part of the
Profortv. or for canveyance in lisu of condemnation, are hersby assignsd and shall be paid
to Lender.

'n the avant of a total taking of the Property, the proceeds shall be spplied to the
sums sacured by this Security Instrument, whether or not then due, with any excess paid
tc Borrower. in the event of » partisl taking of the Proparty In which the fair market value
of the Property immediately bafore the taking is equal to or greater than the amount of
tho sums secured by this Security Instrument immediately before the taking, unless
Borrower zid Lender otherwise agree in writing, the sums secured by this Security
Instrument s"sll bo reduced by the amount of the proceeds multiplied by the following
fraction: (a) ti1e-total amount of the sums secured immaedistely before the taking. divided by
(b) the fair maskat vaiue of the Property immediately before the taking. Any balance shall bs
paid to Borrowu. in-the svent of a partial taking of the Property in which the fair market
value of tha Properyy immediately before the taking Is less than tho amount of the sums
secured immediately bzrore the taking, uniess Rorrower and Lender otherwise agree in
writing or uniess appiic/zie law otherwise provides, the proceeds shall be applied to the
sums secured by this Securiiy) Instrument whether or not the sums are then due.

If the Property is abanacned by Borrower, or If, after notice by Lender to Borrower
that the condemnor offers to mse an award or settie a claim for damages, Borrowor fails
to respond to Lender within 20 days after the date the notice is given, lLender is
suthorized to collect and apply the rr2ceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then
due.

Unless Lender and Borrower otherwisas ajres in writing, any application of proceeds
to principal shail not extend or postpone the-dius date of the monthiy payments referred to
in paragraphs 1 and 2 or change the amount o auch payments.

11, Borrowsr Not Releansd; Forbesrenos By Lznier Not a Walver, Extension of the
time for payment or modification of amortization o/ tha sums secured by this Sacurity
Instrument granted by Lender to any successor In interast ¢¢ Sorrower shall not operate to
release the llability of the original Borrower or Borrowers siccessors in interest. Lender
shall not be required to commence proceedings against any suzcossor in interest or refuse
to extend time for payment or otherwise modify smortization St iz sums secured by this
Security Instrument by reason of any demand made by the origina! Sorrower or Borrower's
successors In interest. Any forbesrance by Lender in exercising sny, ‘ight or remedy shall
not be a waivar of or preclude the exercise of any right or remedy.

12. Sucasssors end Assigns Bound, Joint and Several Lisbility; Co=cigners. The
covenants and agrasments of this Security Instrument shall bind and benefit inu successors
and assigns of Lender and Borrower, subject to the provisions of parzprenh 17,
Borrower's covenants and agresments shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: () is co~ signing this
Security Instrument only to mortgage, grant and convey that Borrower's intergst in the
Property under the terms of this Security Instrument; (b} is not personally obiigated to pay
the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrowsr may agree to extend, modify, forbear or make any sccommodations with regard
to the terms of this Security Instrunent or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which gets maximum loan charges, and that law is finaily interpreted so that the interast or
other loan charges coliected or to be collected in connection with tha (oan excesd the
permitted fimits, then: {a} any such Ioan charge shell be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
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which exceeded permitiad limits will be refunded to Borrower. Lender may choose to make
this refund by raducing the principal owed under the Note or by making a diract payment
to Borrowar. |f a rafund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14, Notiows, Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first cisss mail unleas applicable law requires use
of snother method. The nolice shall be directed to the Property Address or any other
sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's addross stated herein ot any other address Lender designates by
notice to Borrower. Any notice provided for In this Security Instrument shall be deemad to
have bean given to Borrowar or Lender when given as provided in this paragraph.

TITT = I g

et '.
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18, ‘aoverning Law; Seversbllity. This Security Instrument shall be governed by
federal aw snd the law of the jurisdiction in which the Property s located In the event
that anY prevision or clause of this Security Instrument or the Note conflicts with
spplicable lsw; ruch contlict shall not affect other provisions of this Security Instrument or
the Note which-ean be given effoct without the conflicting provision. To this end the
provisions of this Sezurity Inatrumant and the Note are declared to be severable.

i o N

10. Borrower's C_.py, Borrower shall be given one contormed copy of the Note and
of this Security Instrument

17. Transfer of the Proprety or a Beneficial [nterest In Borrower. if ail or any part
of the Property or any interesi-in-it is sold or transferred (or It a beneficial interest in
Borrower is sold or transferred a~d-Bcrrower is not a natural pergonl without Lender's
prior written consent, Lender may, ot i*4 option, require immudiste payment in full of all
sums secured by thic Security Instrumeit Hawavar, this option shall not be exercised by
Lender if exercise is prohibited br taderal (aw as of the date of this Security instrument,

if Lendar exercises this option, Lender -2 all give Borrower notice of acceleration. The
notice shell provide a period of not less e 30 dlYl fiom the date the notice is
deliverad or malled within which Borrower muz: o3y ull sums secured by this Security
instrument, (f Borrower falis to pay these sums nriur to the expiration of this period,
Lender may invoke any remedies permitted by this ‘Sacurity Instrument without further
notice or damand on Borrowaer.

10. Borrowsr's Right to Reinstate. If Borrower meets cirtain conditions, Borrower
shall have the right to have enforcement of this Security Instrareant discontinued at any
time prior to the earlier of: (2} B days (or such other period as cppiicable law may specify
for reinstatemant) before saie of the Prororw purauant 10 any pows: of sale containad in
this Security Instrument; or (b} entry of a judgment anforcing this Szcirity Instrument.
Those conditions ars that Borrower: (s} pays Lender all sums which taen w:ould bes due
under thio Security Instrument and the Note as it no ascceleration had occurrad: (b} cures
sny default of any other covenants or agreamsnts; (c) pays all expense: -ncurred in
enforcing this Security instrument, including, but not limited to, ressonable atturnays fees;
and (d) tekes such action as Lender may reasonably raquire to assura that the lisn of this
Sacurity Inatrument, Lender's rights in the Property and Borrowar's obligstion to pay the
sums secured by this Security instrument shall continue unchanged. Upon reinststement by
Borrowar, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred Howaever, this right to reinstate shall not apply
in the case of acceleration under paragraph 17,

18, Suie of Note; Change of Loan Servicer. The Note or a partial interest in the
fy

Note {togather with this Security Instrument) may be sold ona or more times without prior
notice to Borrower. A sale may result in 8 change in the entity known as the “Losn
Servicer”) that collacts monthly payments due under the Note and this Security Instrument.
There slso may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. if there (s a change of the Loan Servicer, Borrower will be givan written notico of

L8368 08/86 fPage 6 of B Form 3014 09/90
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the change in accordanca with paragraph 14 above and applicabie law. The notice will state
the nsme and address of the naw Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use,
disposal, storage, or relaase of any Hazardous Substances on or in the Proparty. Borrower
shall not do, nor sliow anyone else to do, anything affecting the Property that is in
violation of any Envirohmental Law. The preceding two sentences shall not apply to the
prassnce, use, or storage on the Property of small quantities of Hazardous Substances that
aro generally racognized to ba appropriate toc normal residential uses and to maintenance of
the Propaerty.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving 1t 'Property and any Hsxardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Prrperty is necessary, Borrower shall promptyy take all necessary remedial
actions in accordance. with Environmental Law.

As used in this-priagraph 20, “Hazerdous Substances' are those substances dsfined
a8 toxic or hezardous urzstances by Environmental Law and the following substances
gasoling, kerosenes, other f'ammabie or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, wiporials containing asbestos or formaldehyds, and radioactive
materials. As used in this paragreun 20, “Environmental Law" means federal laws and laws
of the jurisciction where the Pronerty is loceted that relgte to hesith, safety or
environmentat protaction.

NON-UNIFORM COVENANTS. Borrowver and Lender further covenant ond agree as
follows:

21, Accelsrstion; Remedies. Lender ana!. give notlce to Borrower prior to
acoeleration following Rorrower's bremoh of -«ny covenant or asgresment in this
Ssourity Instrument {but not prior to asceleration urudr paragraph 17 uniess applicsble
law provides otherwise). The notios shall specitv: (s} the default; (b} tho action
required to cure the default; (o) & date, not lesa than 30 days from ths dete the notice
ls given to Borrowsr, by whioh the default must be curs2; 4nd (d) that failure to oure
the defauit on or before the date specifisd in the notioe muy result in socslerstion of
the sumn secured by this Seourity Instrument, foreclosurs by ludicial procesding end
saie Of the Property. The notice shall further inform Borrowsr o/ tka right to reinstate
after scceleration and the right to assert in the foreolosura nrocseding the
non-existence of a defauit or sny other defense of Borrower to ‘mconieration and
foreclosurs. If the default is not oured on or befors the date speoitied )i the notioce,
Lander at Its option may require immadiate payment in full of ell sums sscured by
this Seourity instrument without further demand and may forsclose thin Security
Instrument by judicisl proossding. Lender shall be entitled to collact sll oxponses
inourred In pursuing the remadies provided in this paragraph 21, Including, but not
limited to, reasonable attorneys’ fess and costs of title evidencs,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shail release this Sacurity Instrumeniwwithout charge to Borrower Borrower shall pay any
recordation costs.

o 23. Waiver of Homaestead, Borrower waives all right of homestesd sxemption in the
roperty.

24. Riders to this Security instrument. !f one or more riders are executed by
Borrowar snd racorded together with this Security Instrumant, the covenants and
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agrsements of sach such rider shall be incorporated into and shall amand and supplemant
the covenants and agreements of this Security instrument as if the rideris) were a part of
this Security Instrumaent.

-|;i Check sppiicable box{as)

L et Ty
rd

1 ‘] [i] Adjustable Rate Rider [ _] Candominium Rider [_ﬂ 1-4 Fsmily Rider
' :1‘ E] Graduated Payment Rider [_] Plannad Unit Davelopment Rlder[_-_:] Biweekly Payment Rider
* E _| Balloon Rider [ _J Rate Improvement Rider [_MJ Second Home Rider

(] Otheris) (Specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security ins*rumant and in any rideris} exacuted by Borrower and recorded with it.

e

{Seaal)

e P VAo Zays DG (Ses
" AKE MARY GHRIEN

o (Seal)
: , (Seall

b

2 [ Space Below This Line for Acknow!sdgment ]

i STATE OF ILLINOIS

. COUNTY or( ol } s

;\ / /;d’ %Jt,/ Z)L,; 4 ,n/éfx . 8 notary public, in (nd for the county

& and St 0 _aforﬁsald Do Hg{haby Certify That /J '

i Mol T /Jul lit (Ll /J;x.’ﬁ\ M/?—/&«c/ ~and...

gr TIS R s A { R v e .

{g: his/heéF spoise, porsona"% no o me to e the same person whosa name"’ AL

subscribed to the fonagolng Instrument appeared before me this day n person and

e acknowledged that »} _ 8igned, sealed, and delivered the said Instrument as

E",,' fres and voluntary act f ‘tha uses and purpooas therain set forth, including the release

i and waiver of the right of homaesteag

GIVEN under my hand g o«
»0‘“‘4 .\

LA L )G

day of /\ / &(
bordd e L / L)

Notary Public

THIS INSTRUNSENT WAS PREPARED BY BARNETT MORTGAGE COMPANY
d/b/a LOAN AMERICA FINANCIAL CORPORATION.

L838 08/88 Page B8 of 8 Form 3014 8/80
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1-4 FAMILY RIDER LOAN #: 17122201

Assignment of Rentes

ZonET -

fm

THIS 1-4 FAMLY RIDER s made this  12TH day of NQVEMBER ,
uw , and is incorporsted Into and shall be deomed to amend and supplement tho
ortgage, Deed of Teust or Security Desd (the "Security instrument’) of the same date
ivan by the undersigned (the ‘'Borrower’) to secure Borrower's Note to
ARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION
{the "Lender’) of the same date and covering the Property deacribed In the Security
Instrument and located at.
372! N. KENMORE AVENUE APT.2, CHICAGO, il 80813
{Propearty Address)

=4 “TAMILY COVENANTS, in addition 1o the covensnts and agreements made in the
Security insriment, Borrower and Lender further covenant and agree as follows:

A, ADDIT/CNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
1o the Proparty durcribed (n the Security Instrument, the following items are added to the
roperly description, -and shall also constitute the Property covered by the Security
Instrument.  build n? fAs'eriale, appliances and goods of every nature whatsosver now or
heresfter located in, on, =: used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating,
coalln?. electricity, gas. watur, air and light, fire prevention snd extinguishing spparatus,
security and access control ‘oppztstus, piumbing, bath tubs, water hesters, water closets,
sinks, ranges, stoves, refrigeratcrs, dishwashers, disposals, washars, dryers, awnings, storm
windows, storm doors, scraens, ulace, shades, curtaing and curtain rocs. attached mirrors,
cabinats, panelling and attached floui coverings now or hereafter attached to the Property,
all of which, including roplacements ard additions thersto, shsll be deamed to be and
remain a part of the Property covered by the Sscurlty Instrument All of the foragoin9
together with the Proparty described in ths Socurity Instrument (or the leasehold estate |
the Security Instrumant s on a lsasehold) ars ~3terred to in this 1-4 Family Rider end the

— e ———

e E TITT Y

Security Instrument as the "Property.

B, USE OF PROPERTY; COMPLIANCE WITH L2.#. Borrower shail not seek, agree to
or maks a change in the use of the Property or its «oning ciassification, uniass Lender has
agread in writing to the change. Borrower shall comp!; with_all laws, ordinances, regulations
and requirements of any govarnmentsl body applicablo to the Property.

C. SURORDINATE LIENS. Excapt as permitted by feders! law, Borrowsr shall not
sllow any lien inferior to the Security Instrument to be periscizd against the Property
without Lendsr's prior written psrmission.

D. RENT LOSS INSURANCE. Borrower shaii maintain insurancu eranst rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 6.

E, "BORROWER'S RIGHT TO REINSTATE'" DELETED. Uniform Covenant 13 is daleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise cgree in
writing, the first santence In Uniform Covenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covensnts and agresments set forth in Uniform Covanant
€ shall remain in eftfact.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing lesses end to exscute new leases, in Lender's sole discretion. As
tised in Ithiaa ﬁa{;grap G, the word "lease” shall mean "sublesse” {f the Security Instrument
s on & leassho

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT
LB02 Rev. 0B/S5 Page t of 2 Form 3170 9/80
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER [N
POSSESSION. Borrower absoclutely and unconditionally assigns and transfers to Lender sl
the rents and revenuss ('Rents’) of the ProEm , regardiess of 1o whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collact the Rents,
and agrees that osch tonant of the Property shall pay the Renta to Lender or Lender's
agents. Howaver, Borrowsr ohall receiva the Rents until () Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lendar has
givan notice to the tenant(s) that the Rents are to be paid to Lender or Lender's Agent. This
mlgt}mom lof Rents constitutes an sbsolute assignment snd not an aasighment for additional
sacurity only,

J Lonriar gives notice of breach to Borrower: (i} all Rents received by Borrower shall
be held by Borrower as trustes for benefit of Lender only, to be applied to the sums
secured by the Security instrument; () Lender shall be entitled to collect and receive all of
the Rents of the Property; (iilBorrowar agrees that sach tanant of the Property shall pay ait
Rants due and unpaid to Lender or Lender's agents upon Lender's writtan demand to the
tenant; (1% winlass apgllclbln law provides otherwiss, all Rents collected by Lender or
Lender's agerte shall be spplied first to the costs of taking control of and managing the
Property and coliscting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiurns on receiver's bonds, repair and maintenance costs, insurance prémiums,
taxes, assesamen’s-and other charges on the Property, and then to the sums secured br
the Sequrity Instrumart (v) Lender, Lander's agents or any judicially appointed receiver shail
be lisble 10 account for only those Rents actually recelved; and (vii Lender shall be entitied
1o have a recelver appointed to take possession of and manage the Property sand coliect
the Rants and profite derivzd from the Property without sny showing as to the insdequacy
of the Proparty a3 ucurlty==

if the Rents of the Properiy are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shail becoma indebtedness of Borrower to Lender secured by the
Sscurity Instrument pursuant 10 Unitarin, Covanant 7.

Borroviar represents and warver« that Borrower has not executed any prior
assignment of the Rents and has not und il not parform any act that would prevent
Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiclaiv adpointed receiver, shall not be required to
sntar upon, take control of or maintain the Froperty before «r sfter giving notice of
default to Borrower, However, Lander or Lander's 2gents or 8 judicislly appointed receiver,
mlr do 40 at sny time when a default occurs. Any - esplicotion of Rents shall not cure or
walve any default or invaiidate any other right or ramerdy of Lender. This assignment of
Rents %f*th? ;roportv shall terminate when all the suvis secuced by the Security Instrumemt
are paid in fuil

I, CROSS-DEFAULT PROVISION. Borrower's default o ‘fraach under sny note or
agreament in which Lender has an interest shail be a breach unyer the Security Instrument
and Lender may invoke sny of the remedies permitted by the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the ters and provisions
containgd in this 1-4 Family Rider.

Borrowerly) N ) aé
e ' -) %‘"‘(‘)W“&( (Seal)

Ly

g | (O{%.. L 0éngn (Seal)

-A.NNELMK“V..O,‘BNEN... - Ce e tme e ar e amaeres

. {Seal

.., (Seal)

1.802 Rev. 0B8/9% Page 2 of 2 Form 3170 8/80
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ADJUSTABLE RATE RIDER LOAN #: 17122261

(1 Year Treasury |ndux-Rate Caps)

Fane

THIS ADJUSTABLE RATE RIDER is mede this 12TH  day of NOVEMBER ., 1997 ,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security instrument’) of the same date given by the
undersigned (the “Borrower') to securs Borrower's Adjustable Rate Note (the "Note") to
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION |
ithe "Lender) of the same date and covering the property dascribed in the Security
Instrument and focated at:

3721 N. KENMORE AVENUE APT.2, CHICAGO, IL 80813
(Property Address)

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERTST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMUUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AP'O THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CUVENANTS. In addition to the covenants and agreements made in the
Security instrument, Br.rrower and Lender further covenant snd agree as follows:

A, INTEREST RATE AND M%THLY PAYMENT CHANGES
The Note provides for an iritisl interest rate of 7,260 %. The Note providas
for changes in tha interest rate ‘and the monthly payments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may changu o the first day of DECEMBER . 2000 .
and on that day every 12th month thereafisr Tach date on which my interest rate could
change is called a "Change Date"

{B) The index

Beginning with the first Change Date, my interes’ rate will be based on an Index. The
“Index" is the weekly averege yleld on United Stat=s Trmagury securities adjusted to a
constant maturity of 1 year, as made avaiiable by the federsl Reserve Board. The most
recent Indox figure available as of the date 46 d%{s before 4»ch Change Date is called the
"Current indax." THE CURRENT INDEX IS 8,820

it the Index is no longer avallable, the Note Holder will choure a4 new index which is
based upon comparable information. The Note Holder will give me nctiza of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my nev: interast rate by
adding TWO AND SEVEN E IGHTHS- percentage points 12,876~ - - %
to the Current Index. The Note Holder will then round the result of this adiition to the
nearest one-eighth of one percentage point (0.126%). Subject to the limits stated in Section
4D} below, this rounded amount will be my now interast rate until the next Change Dato.

The Note Heldor will then determine the amount of the monthly paymant that would be
sufticient to rapay the unpaid principal that | sm expected to owe at the Change Date in
full on the maturity date at my new Interest rate in substantially aqual payments. The result
of this calculation will be the new amount of my monthly payment.

{D) Limits on Interast Rate Changes

The interest rate | am required to pay at the first Change Date will not ba groster than
8.2560 % or less than 6,260~ =v=--- % Thereafter, my intarest rate will never be

MULTISTATE ADJUSTABLE RATE RIDER-ARM B=2- Single Family
FNMA/FHLMC UNIFORM INSTRUMENT

L829 08/85 Pago 1 of 2 Form 3111 03/88
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increased or decressed on any single Change Date by more than two percentage points
(2.0% from the rate of interest | have been paying for the preceding tweive months. My
interast rate will naver be greater than 13,260 %

(E} Effsotive Date of Changes

My new interest rate will become effective on sach Change Date, | will fuy the amount
of my new monthly payment baginning on the first monthly payment dats after the Change
Date until the amount of my monthly paymert changes again.

{F] Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interast rate
and the amount of my monthly payment befora the effective date of any chenge. The
notice will include information required by law to be given me and aiso the title and
tulpiphone number of a person who will answer any question | may have regarding the
noiice.

B. TRAMNGFSR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLCR
Uniforny Covenant 17 of the Security Instrument is amended to read as follows:

Tranafer <t ihe Property or a Beneficial interest in Borrower. |f all or any part of
the Property or-2ny interest in it is sold or trensfarred for if a bensficisl interest in
Borrower s sold o transferred and Borrower (s not a natural person) without Lender's
prior writtan consent.‘Lander may, 8t its option, require immediate payment in full of all
sums gecured by this. Zacurity Instrument. Howaever, this option shali not be exercised by
Lender if exercise is proh'ciisd by faderal law as of the date of this Security Instrument.
Lander also shall not exercize tiis aption if. (a) Borrower causes to be submitted to Lender
information required by Lender .o yvaluate the intended transferee as if a new loan were
being made to the transferee; wnd b} Lender reasonably determines that Lender's security
will not be impaired by the foen ave.mntion and that the risk of a breach ot any covenant
or agreament in this Security Instrumn? is acceptable to Lender.

o the extent permitted by applicenie law, Lender may charge 8 reasonable fee as a
condition to Lender's consent to the Ican \assumption Landor may also require the
transferes to sign an assumption agreemem thzt is acceptable to Lender and that obligates
the transferee to keep all the promises anc.urc-eements made in the Note and in this
Security instrument. Borrower will continue to be zo'neted under the Note and this Security
Instrument unlass Lender releases Borrowar In writing.

It Lender exercises the option to require immecd:ata payment in full, Lender shall give
Borrower notice of acceleration. The notice shall proviae a zoriod of not less than 30 days
from the date the notice is delivarad or mailed within which Porrower must pay ali sums
gecurad by this Security Instrument if Borrower fails to ry these sums prior to the
expiration of this period, Lender may invoke any remadies prrmitted by this Security
ingtrumant without further notice or demand on Borrowaer.

BY SIGNING BELOW, Borrower accepts and agress to the ‘urme.and covenants
contained in this Adjustakie Rate Ridsr.

._> gf_ﬂ /@ . fél%c/ . {Seal)
ETLLY \

/ J (ra_. _ (Seal)

{Seal)

{Seal)

L82¢e 06/95 Page 2 of 2 Form 3111 03/88
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