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MORTGAGE Loan No. 5031006164

THIS MORTGAGE ("Security In:tzarani®) is given on Novembar 12, 1997 . The mortgugor is
CHRISTIAN J. RANDLE and MOLLY E. "ANDLE, HUSBAND AND WIFE

("Borrower*). This Security Instrument is given lo
BILTMORE FINANCIAL BANCORP, IlIC.

which is organized and existing under the fuws of  THE STATZ OF ILLINOIS . and whose
address is 1540 EAST DUNDEE ROAD, #18Q0, PALATINE, ILLINOIS 60067

Lander®), Borrower owes Lender the prineipsl sum of
One Hundred Elghty One Thousand and

Deallars (U.S. § 181,000,00 ).

Thig debt is evidenced by Borrower's note dated the same date as this Secviity Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and puyable on Decemter 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debl evidoneed by ins Note, with interest, and all n.newaln
oxtensions and modifications of the Noto; (b) the payment of all other sums, with intersst, ndvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants wnd agreements under this
Security [nstrumont and the Note, For this purpose, Borrower does hereby mortgage, grant and cenvey to Lender the following
described property located in COQK County, Hlinois:

ATTACHED ADDENCUM FOR LEGAL DESCRIPTION

PIN 14-29+100-002, 14-29-100-003, 14-29-100-004, 14-29-100-005 N
which has tho address of 3151 N. LINCOLN AVENUE, UNIT 212 CHICAGO Street, City),

Iinois 60657 |Zip Coda) ("Property Address');
ILLINOIS-Single F FNMA/FHLMC UNIFORM

Inktioe: ﬁ \Q UMENT Form 3014 9/30 .
ch totd VMP MOATOADE FORMS - (800162172211 Dox ]
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thin Socurity Instrument, Londer muy givo Borrower k nolico identifying the lien. Horrower shall satisfy the tien or take one or
moro of the actions xet forth above within 10 days of the giving of notice,

3. Musurd or Proporty Insurwnve, Borrower shall keep the Improvemenix now existing or horewfior vrected on the
Property insured apuinst loss hy fire, huzards included within the torm “extonded coverage® wnd any other hxzards, including
fioods or Nooding, for which Londor reuiren insurance. This insurance shal! be maintuined in the smountx and for tho poriods
that Londor recquiron, Thy insuranco enrrior providing the insursnce shall ho choson by Borrower sibject to Lendor's approvai
which shall not bo unreasonably withheld, If Borrowor fails to muintain coverngo doscribed above, Leader may, st Lendor's
oplion, oblain coverngu to protoct Landur's sighta in the Property in nceordnnce with parageaph 7.

All insuewnco policion and renowals shatl be acceptable to Londor and shall includo a siandurd mortgngo clauso, Londer
sball have the right o hold tho policies und renewals, I Londor reuires, Borrowor shall promptly give 1o Lendor all receipts of
paid promiunw wnd ronownl notices, [n the wvent of loks, Borrowor shall give prompl neticy to thy insurance carricr and Lender.
Londor may umke proot of loss il not nwde promplly by Borrower,

Unleas Londor and Borrower othorwiso agroo in writing, insurance proceeds shall be appliod to restoration or repair of the
Property damaged, i” tho resturation or repair in economically feasible and Londer's secunty is not lossoned, 1f the rostorstion or
ropait iv not ecoranically fuaniblo or Lendoer's socurity would bo lossened, the insuranco procoods shall be applied 1 the susi
socured by this Secuzity.Instrunwnt, whether or not then duo, with any oacess paid 1o Borrower, I Borrowor sbandons the
Proporty, or does not korwor within 30 days & notice from Lendor that tho insurance carrier has offored to settlo a claim, then
Londor may colloct thoapssrance proceeds, Londor may uso the proceeds to ropuic or rostove the Proporly or to pay sums
socured by thin Security Inatremmest, whothor or not then duo, The 30-day poricd will bogin whon the notico is given.

Unloas Londor and Borrowsr othorwise agree in writing, uny spplication of proceeds to principal shail not extend or
postpone the Juo dato of the moatisiy puymonts reforred to in paragraphs | and 2 or change thy amount of the payments. If
under paragraph 21 the Proporty is sequirad Gy Lander, Borrower's right 1o any insirance policies nnd proceeds rosulting from
damago to the Proporty prior to thy sequisition. sl pass to Lundor to the oxtent of tho sums sccured by this Security Instrument
immediately prior to the nequisition,

6. Occupancy, Preservation, Maintenunce anv, Protection of the Property; Borrower's Loan Application; Leusehoids,
Bosrower shall occupy, eatublish, and use the Property us-dorrowor's principal rosidonce within sixty days aftor tho execution of
this Security tnstrument and shall continuy to oscupy i Proporty ws Borrower's principal rexidonce for at least one year after
the date of occupancy, unless Lendor otherwiss agrees in writing, which consent shal) not bo unreasonably withheld, or unless
oxtonuating circurastances oxist which are boyond Borrowsi's sontrol. Borrower shall not dusiroy, damago or impair the
Property, allow the Proporty to duteriorate, or commit waste ti inw. Property, Borrowor shall be in defuull if any forfeitury
sction or procoeding, whother civil or criminal, is bogun thut in LenZor's yood fuith judgment could result in forfeiture of the
Property or otherwise mulorially impair the lion creatod by this Security Zavirument o Lender's security inlerest, Borrower may
curo auch & default and roinstato, as provided in paragraph 18, by causing-.io wction or proceeding to bo dismissed with a ruling
that, in Lunder’s good faith detormination, precludes forfoitire of the Dorrdwor's intorest in the Proporty or other nwterisl
impairment of the lion crouted by this Sceurily Instrument or Lender's security intsrost, Borrower shall slso be in dofault if
Borrowor, during the loun application process, gave inatorially fulse or inaccurate inforisstion or statsments to Lender (or feiled
to provide Lendor with any material information) in connection with the lown ovidenced ¢y the Note, including. but not limited
10, ropresentations concerning Borrower's occupancy of the Property ax a principal rosidence’ if this Security Instrument is on
teaschold, Borrowur shall comply with all the provisions of the leass. If Borrower scquirss s title to the Property, the
leasehold and tho fec titls shall not morge unloss Lundor agroos (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 42 sgreoments contained in
this Security Instrument, or thers is n legul procoeding that muy significantly affect Londor's rights it tno Propoerty (such us a
proceeding in bankrupicy, probate, for condentnation or forfeiture or (0 enforce laws or regulations), ther i nder may do and
pay for whatever is necessary to prolect the valus of the Property and Londor's rights in the Property. Lender's actions may
inolude paying any sums socured by w lion which has priority over this Security Instrument, appearing in court, paying
reasonable atlornoys’ fves and untering on the Property to muke ropairs. Although Lender may take aclion under this paragraph
7, Lander does not have to do xo.

Any amounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument, Unless Borrowor and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursoment at the Note rate and shall bo payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurince, If Lender required morignge insursnce us & condition of making the loan secured by this Securily
Instrumeat, Borrowor shall puy the promiums required to maintain the mortgage insuranco in offect. If, for any reason, the
morigage insurance coverage requirod by Lender lapses or coases 1o be in uffect, Borrowor shall pay the promiums required to
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Lendor’s addross stated horein or any othor address Londer dosignrles by notice 10 Borrower, Any notice provided for in this
Security [nstrument shall bo deemed Lo have been given to Borrower or Lender when given i provided in this paragraph.

15. Governing Law; Severubility, This Security Instrument shall be govemed by feders! law and the law of the
jurisliction in which the Proporty is located, In the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with upplicable law, such contlict shall not affect other provisions of this Security Jnstrument or the Note which can be
givon otfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be sevorable.

16, Borrawer's Copy. Borrower shall bo given one conformed copy of the Note and of this Security Instmment,

17, Transfer of the Property or w Beneficial Interest In Borrower, 15 all or any part of the Property or any inlurest in it
i sold or transforred (or if & benuficial intorost in Borrower is sold or transforred wnd Borrowor i8 not 4 nuturad persen} without
Lender's prior writton consont, Londer may, st its option, require immedinte puymont in full of &)l sums securod by this
Security [nstrumwnt, Howover, this option shall not be oxorcised by Lendor if uxorcis is prohibited by federal law as of the dato
of this Security Instrument,

If Londlor orarcises this option, Londer shall give Borrower notico of aceelortion, The notice shull provide a period of not
toas than 30 days tre the dato the notice in delivered or mailed within which Borrowoer must pry all sums secured by this
Sccurity Instrument. 1o Borrower fuils to pay these sama prior (o the expitation of (his period, Lender may invoko any remedies
pormiltod by this Securit: [nxtrument without further notice or demand on Borrowor,

18, Borrower’s Rigle o Reinstate, 1 Borrowor meots cortain conditions, Borrowsr shall have the right to have
enforcomont of this Sucurity Listzament discontinued al wny time prior to tho earlier oft (n) 5 duys (or such other poriod as
applicable law may specify for minatatomont) bofore sale of the Propesty pursuknt lo any powor of sl conlsined in thix
Socurity Instrunient; or (b) entry of a juapment oaforeing this Sveurity Instrument. Those conditions are that Borrower: (u) pays
Lendor all wumw which thon would be Guz under this Security Instrument and the Noto ws i no aceolorution had oceurred; (b)
curcs uny default of any ather covonnnls or/agreomonts; (¢) pays all sxponsos incurred in onfurcing this Security Instrument,
invluding, but not limited to, reusonable nitorseya’, foos; and (d) takes such action as Londor may roasonahly requiro to assure
that the lien of this Security [nstrumont, Londer s ¢ giits in tho Property and Borrowor's obligation to pay the sums socured by
this Security Instrument shall continue unchwges: “Inon reinstatoment by Borrower, thin Security Instniment and the
obligations secured heroby shall romwin fully effectivo w it no wecoferntion had occurred. Howsver, thix right to roinstate shall
not apply in tho case of seeslornlion under parageaph 17,

19. Sulo of Note; Change of Loan Servicer. The Now vr n partinl interost in the Noto (ogether with this Security
Instrument) mwy b sold one or more timos without pricr notice 1 Barowar, A sale may resilt in 4 chango in the entity (known
wi the “Loan Seevicer®) that collucts manthly paymonts due undor tho Mot und this Security Instrument, There also may be ohe
or more chungoes of the Loan Sorvicer uncoluted to u sale of the Note, I hera.in # chango of the Lowny Servicer, Borrower will bu
given wrilton notice of the changu in sccordince with paragraph 14 sbove and pyplicable law. The notice will state the nnme and
addrony of the now Loan Servicer and the wddress to which payments should be e, The notice will siko contain any other
Information coquirod by applicablo law,

20, Hamurdous Substunces, Dorrowor shall not cause or pormit the presence.awe, dispoal, storuge, or releaso of any
Hazardous Subsances on ar in the Proporty. Borrawor shell aot do, nor sllow anyene slss 10 do, anything affecting the
Proporty that is in violation of uny Bavironmental Law, The precading two sontences shutl mol apply 1o the presence, use, or
storago on the Proporty of smwll quantition of Hazardows Substancos that uro gonerally recognizad o be appropriste o normasl
rowidontia) usen and to muinlonancs of the Property.

Borrower shull prompily give Lunder weitten notice of iy invextigation, claim, donwnd, Isweia) or other action by any
governmental or toyulutory sgency or privale paety involving the Proporty and sny Hazurdous Substuncd or Environnxntal Law
of which Borrower hws actial knowledge, (f Borrower loamns, or is notified by any governmental or roguaiery suthority, thal
any renoval or other romediation of uny Hxazardous Substance affocting the Property is necosnary, Borrowor shall promptly fake
all neconsuey romedinl wetions in wecordaneo with Bnvironmoninl Law,

An usod in this parngraph 20, *Huzardous Substancoa® aro thoso subsinnees dofined an toxic or huzardous subsinncos by
Baviconmental Law and tho following substances: gasoline, korosone, othor lummable or toxie petrolewn products, tosic
peaticides and horbicidun, volulile solvents, matonals contuining ssbestos or formwldehyde, and radivactive matrials. As used in
this parageaph 20, *Environmental Law® mwans fodorsl laws and laws of the jurisdiction whers the Property is located that
relnto to hoalth, safoty or environmental prolection.

NON-UNIFORM COVENANTS, Borrowor and Londor firther covonnal and agroo ns follows:
21, Accelerution; Remwdies, Lender shull give notice (0 Borrower prior (o aceelerution following Borrower’s breach
of any covenant or agreement In this Securily Instrument (but not prior to accelerntion under paragraph 17 unbesy

lnll“:g_.&‘__
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‘WOANNO, 5031006164
I|'l

PARCRL 1:

UNIT NUMBER 213 IN TNE LINCOLN LOYTS CONDOMINIUM, AS DELINEATED ON A SURVEY OF
TRE TOLLOWING DESCRIJED TRACT OF LAND:'

LOTS 3 THROUGH 13, INCLUSIVE, IN JOHN P, ALTGELD‘S SUBDIVISION OF BLOCKS i, 1, 3,
4 AND 7 ANR THE NORTH 1/2 OF HLOCK 6 IN TNE SURDIVISION OF THAT PART LYINO
NCRTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 of
SECTIOR 22, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIND muc:sw. MERIDIAN, IN
COOK COUATY, ILLINOIS.

WHICH SURVLY I8 ATTACHED A3 EXHIBIT “A" TO TRE DECLARATION OF CONDOMINIUM
NECORDED A3 2ICUMENT NUMBER 96672710, TOGETHER HITH IS UNDIVIDRD PERCENTAGK
INTERBST IN TAK-VSOWRN BLEMENTS IN COOK COUNTY ILLINOIS,

o T PO DRy R o R I TR TR
. N e SR A e

e

Sy

—_
o EEERe AT

PARTEL 41 THE BXCLUEIVE RIGHT TG THE USE OF PARKING SPACT 1), A LIMITED COMMON
ELEMENT AS IET FORTH IN DFITARATION OF CONDOMINIUM AFCRESAID IN COOK COUNTY,
ILLINGTA,
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Loan # 5031006164

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER in made this  12th dny of Novembor , 1997 ,
wnd i incorporatod into and shall be doomed to amoend and supplement the Mortguge, Deed of Trust or Security
Peod (the “Security Instrument®) of the same date given by the undersigned (the "Borrower®) to socure
Burrower's Noto to

BILTHORE FINANCIAL DANCORP, INC,
(the “Lender®)
of the sume dite and covering the Proporty described in the Sscurity Instrument and located at:

3181 N, LINCOLN AVENUE, UNIT 212, CHICAGO, ILLINOIS 60657
(Propenty Address|

The Propedy inelugau unit in, together with an undivided intorest in the common elements of, a condominium
project known as:
LINCOLN LOFTS
[Nama of Condominium Projeet]

(the "Condominium Project”). ) thw owners associalion or other enlity which acts for the Condominium Project
(the "Owners Association™) holas tithe-to property for the benefil or use of its members or shareholders, the
Property also includos Borrower's (ntorest in the Owners Association and the uses, proceeds and bepefits of
Borrowar's interest,

CONDOMINIUM COVENANTS. ‘Ip w»idition to the covenants and agreemenis made in the Security
{nstrument, Borrower and Lender further covenint and agres as follows:

A. Condominium Obligations, Borrowe’ shull porform all of Borrower's obligations under the
Candominium Project’s Constituent Documents, Tie“Constituent Documents® are the: (i) Declaration or any
other document which creatos the Condominium Project; (i) by-laws; (i) code of regulalions; and (iv) other
equivalent documents. Borrower shall promptly pay, when'duo, all duss and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners  Association maintains, with a generally accepted insurance
carrivor, & “mastor” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance covernge in the amounts, for the periods, and sgainst the hazards Lender requires, including
firo and hazards included within thy term “extended covernge,” then:

(i) Londer waives the provision in Uniform Covenant 2 for the maihly payment to Lender of the
yearly promium installments for hazard insurance on the Property; and
(i)  Borrower's obligation under Uniform Covenant 5 to maintuin hazard insurance coversges on the
Property is deomed satislied to the extent that the required coverage is provided by the Cwners Association
licy,
" )[’!urrowur shall give Lender prompt notice of any lapse in required huzard insurance coveraye,

In the svent of u distribution of hszard insurance proceeds in lisu of restoration or repair forlswving a loss to
the Praperty, whether to the unit or to common elements, any proceeds payuble to Borrower ure hereby ussigned
and shall be paid (o Leider for application 1o the sums secured by Lhe Security Instrumont, with any excess paid (o
Borrowr,

C, Public Liability Insurance, Borrower shall tuke such actions as may be reasonabls to insure that the
Cwnors Association maintaing a public liability insuzance policy acceptable in form, amount, and extent of
coverage (o Lender,

MULTIBTATE CONDOMINIUM RIDER:Single Famiiy-Fannle Mas/Fraddia Mac UNIFORM INSTRUMENT Form 3140 9/80
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ADIJUSTABLE RATE RIDER wecan No. 8031006164

(1 Your Treusury ludux - Rite Cupy)

THIS ADJUSTABLY RATE RIDER Is mado this i2th duayof  Novomber .
1997, und in ingorparnted into uml shall bo deomeod to amwnd and supploment the Mortgage, Deed of Trust
or Security Deed (the *Security Inatrumont®) of the semo dule given by the undersignud (the *Borrower®) to seciito
Borrowor’s Adjusinhle Rate Nots (the "Nots®) to
BILTMORE FINANCIAL BANCORP, INGC,
{tho"Lender*) of the same date und covoring tho property doscribed in the Securily Instrument and locnled at:

3151 N, LINCOLN AVENUE, UNIT 212, CHICAGO, ILLINOIS 60657
{Propenty Address]

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE #+D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWe 3 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R47S THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, ta addition to the covenumts and sgrooments made in the Security Instrument,
Borrowor and Londor further covenrasl and agroo us follows

A. INTEREST RATE AND MON'TULY PAYMENT CHANGES
‘The Note providoes for an initial intorost mteof 7.250 %. The Note provides for changes in
the intorest rle and the monthly paytsents, ax-fo'wws:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dutes

The intorest tute | will puy may changu on the [irst day ©f ~ _Dacember . 2002, and on the
day every 12th month thorsattor. Euch dite on which my intaieat tote could chango is ealled » *Changoe Dato,*

(B) The Index

Boginning with the fimi Change Date, my inlorest rate will po biezd-an wn Indox. The "Index" is the woekly
avoruge Yiold on United States Trensury wocurition adjusted to w constanl nwrity of | year, as mude availuble by
tho Fedaral Resurve Board, The most recont Indox figuro availwble us of the @ie 45 duyw before vach Chango Dato
is culled the *Curront {ndox.*

if tho Indox ik no fonger wvailsbls, the Note Holdor will chooss & new index: which is bised upon comparable
information. Tho Note Holder will give ine notice of this choice,

{C) Calenlntion of Chunges

Bafore ench Change Dats, the Note Holder will caleulute my new interest re by adding o -and seven
elghthe porcentage point(s) ( 2,878 @) 10 the Current
Inclox. ‘The Note Holdor wili then round tho rosutlt of this addition to the nearest one-eighth of ons prrcentage point
(0.125%), Subjuct to the limits stated in Section 4(D) bolow, this rounded nmount will be my now intsiest rate uniil
the nuxt Chunge Date,

Pagetotd Form 3111 3/88

QBZ!! 19108102 YUP MORTOAGE FONME » (30018217291 Il ,é‘ ‘Z

MULTISTATE ADJUSTABLE RATE RIOER - AW B Singlo Family - Fannle Mae/Freddia Mag Uniform Inetrument M\Wl
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