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This instrument was preparad
by and after recordation
should boe returned to:

Kennsath E. Podsl), Esq.

Aid Association for Lutherans
4321 North Bailard Road
Appleten, Wl 54919

ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT OF RENTS AND LEASES (hereinafter reforred to as this
*Assignment”), made arnid effective as of October 28, 1997, by ASHLEY CALUMET
L.L.C., an llinois limitzd liability company, with an address at 9810 South
Dorchester Avenue, Chicago, lllinois 60628-1727 (hereinafter referred to as
"Assignor") to AID ASSOCIATICN FOR LUTHERANS, a Wisconsin corporation, with
an address at 4321 North Ballat Fioad, Appleton, Wisconsin 54818, (herainafter
raferred to as "Assignee");

WITNESSETH:

WHEREAS, concurrently with the deliveiy hereof, Assigneo has loanad and
advanced to or on behalf of Assignor the sum-ut Eight Million Six Hundred Thirty
Nine Thousand Three Hundred Thirty Nine and 86/100 Unllars ($8,639,339.86), the
raceipt of which is hereby acknowledged, and Assignci tas made and delivered to
Assignee a mortgage note (hereinaftor referred to as the “Note") in the principal
amount of Eight Million Six Hundred Thirty Nine Thousand Tisree Hundred Thirty
Nine and 86/100 Dolfars ($8,639,339.86); and

WHEREAS, as security for the Note, Assignor has, concurrantly with the
exacution and delivery hereof, executed and delivered to Assignee n Real Estate
Meortgage and Security Agreement {hereinafter referred to as the "Mortguge”), of
aven date herawith, encumbaring certain property (hereinafter referred to as the
"Proparty”} located in the City of Chicago, County of Cook, State of lHinois, and
more particularly described in Exhibit A, which is attached hereto and horeby
incorporated herain, (this Assignment, the Mortgage, and all other documents and
agreements heretofore, herewith, or heraaftar given as security for the Note and the
loan or loans represented thereby baing horeinafter referred to collectively as the
“L.oan Documonts" and sometimes singularly as a "Loan Document™); and
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WHEREAS, as furthor security for the Noto, Assignor and Agsignea dasire thot
Assignor assign to Assignea all of the right, title, and interest of Assignor in, to, and
under any and oll leasos and agreements for the use or nccupancy of the Proporty,
or any part thereof, whether now or heraaftor existing, end Assignor desires and
intends by this instrument to assign to Assignee all of the right, title, and interest
of Assignor in, to, and under any and all such leases and agreements; and

WHEREAS, all acts and proceedings required by law and by the oporating
agreement of Assignor necessary to make the Note, the Mortgage, this Assignment,
and the other Loan Documents the valid, binding, and legel obligations of Assignor
and &l zets and proceedings required by law and by the oparating agreement of
Assignot to constitute this Assignmont a valid, binding, and legat encumbrance upon
the Proparty, tubject only to the lien of the Mortgage and the permitted exceptions
as dafined in tha. Mortgage, have been done and taken, and the execution and
dalivery by Assignurof the Note, the Mortgage, this Assignment, and the other Loan
Documants have tgan in all respects duly authorizod;

[T IS, THEREFORE, in-cunsideration of the premises, one dollar in hand paid,
and other good and valuabls-censideration, the receipt and sufficioncy of which are
hareby acknowledged, and in oide; to secure the payment of the principal, interest,
and premium, if any, under the Noi5-and to secure the performance by Assignor of
pach and svery term, covenant, agreement, and condition contained herein, in the
Note, in the Mortgage, and in the uthsi oan Documents, Assignor, being legally
advised in the premises and intending to 0e legally bound hereby, does hereby
covanant, promise, and agree as follows, to‘w:t:

ARTICLE |
ASSIGNMENT: SECURITY

1.1, Assignmant. Assignor does hereby sell, assign, trersfer, and set over
unto Assignea, its successors and assigns, all of tho right, title, and interest of
Assignor in, to, and under the leases and agreaments, if any, doscribed in Exhibit 8,
which is attached hereto and hereby incorporated harein, and any ‘eid all other
leases or agreements for the use or occupancy of the whole or any peitiof the
Property, whether such leases and agreemants are now or at any time hereafter
existing (all such leases and agreements for the use or occupancy of the whots or
any part of the Proparty being hereinafter referred to caliectively as the "Leases"”
and sometimes singularly as a "Lease"), including all amendments of, supplements
to, and renewals and extensions of tha Leasas at any time made; together with all
rents, earnings, incoms, issues and profits arising from the Property or from the
Leases and al other sums due or to become due under and pursuant thereto;
together with any and all guarantees of or under any of the Leases; together with
all proceeds payable under any policy of insurance covering loss of rents undar any

(77 Doc. # 97868906 Page 2 of 25
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Lease for ony cause; together with all proceeds of and rights of Assignor in
connoction with any condemnation proceeding, exercise of tha right of eminant
domain, saln in lisu of condemnation or eminent domain, or alteration of the grade
of any streat affecting the Property or any part thereof; together with all tax
rafunds, rebates, and returns relating to the Property or any part theraof; togethar
with all rights, powers, privileges, options, and othor benefits of Assignor, as lessor
under tho Leases, including, but not by way of limitation, {al the immadiate and
continuing right to receive and collect all Rents {as hereinafter defined), (b) the right
to accept of rejact any offer mada by the tenant pursuant to its Leaso to purchaso
the Projporty, or any part thereof, end/or any other property subject to the Lease as
tharoin provided and to perform all other necessary or appropriate acts with respect
to such puichases as agent and attorney-in-fact for Assignor, and (c} the right to
make all vaivars, agrosments, and settlaments, to give and receive ull notices,
consants, and to'aases, to take such action upon the happoning of a default under
any Leass, inclucing the commencement, conduct, and consummation of
procesdings at law or-in equity as shall bo permitted under any provision of any
Lease or by law, and &' %0 any and all other things, whatseaver, which Assignor is
or may become entitlod to'ds under the Leasos; and togother with all other rights,
powers, privileges, options, und benefits of Assignor in connection with the
Property, including, but not by '~ay.of limitation, the right to use and possossion of
the Property, and all parts theraci, and all personal proporty located on or used or
usable in connection therawith, all pa’king lot faas, liquor licanses, building permits,
zoning variances, plans, specifications, and contracts with architects, contractors,
and sub-contractors; SUBJECT, however, 10 the right and liconse hereinalter granted
by Assignee to Assignor.
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For purpesas harein the definition of "feris" or "Ront” as used in this
Assignment shall mean: all of the rents, revenues; incoms, profits and other
banefits arising from tha use and enjoyment of ali or &1y 'partion of the Property,
including, but not fimited to, (i) all rents, income and profits due or to become due
under the Loases, or any of them; (i} all security deposits, ‘axvance rentals, and
similar payments to Assignor under the Lenses, or any of them; {iii) any payments
in lieu of ront made by any lessea under a Leasa; (iv) all sums to which Assignor
may hecome entitled in any court proceeding involving any lessee uncci o Lease in
any bankruptcy, insolvency, or reorganization proceedings in any state ©or faderal
court; (v} any payments to Assignor under any guaranty or surety agreement with
respect to the obligations of any lesseo under a Lease; {vi) any condemnation
award, administrative rents, use and occupancy payments, damagos, moneys, and
security payable to ot raceivable by Assignor under or with respect to any L.ease;
and (vii) the fees, chargos, accounts, or other paymants for the use or occupancy
of rooms and other public facilities if the Property is a hotal, motel or other lodging

property.

Doc. # 97868906 Page 3 of 25
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1.2. Security. This Assignmant shall rernain in full force and effact until, (i}
the payment in full of all principal, intarest, and premium, if any, on tho Note and
(i) the full and complete performance and observance by Assignor of ali of the
terms, covenants, and conditions to be performed or observed by Assignor under
tha Note, this Assignment, the Mortgage, and the other Loan Documents.

ARTICLE Il
<% Representations and Warranties. Assignor hareby represents and

warrants to Assigneo that the Leases described in Exhibit B hereto are each and all
in full forca and effect, without amendmant or modification, oral or written, except
as described in said Exhibit 8; that no default exists under any such Lease and no
conditlon axists thereunder which, with the giving of notico or the passing of time,
or both, would constituta such a default; that true and correct copies of all such
Leases and amendmoriis-horeof have been deliverod to Assignee; that such Leases
constitute all of the Leasas reinting tc the use or occupancy of the Property, or any
part thareof, as of the date tersof; that Assignor has good right and authority to
make this Assignment; that /Asuignor has not heretofore alienated, assigned,
pledged, or otherwise disposed ot or encumbered any Loases, or any of the sums
due or to bacome dus thereunder; that Assignor has not performed any acts or
executed any other instruments which might prevent Assignee from operating under
any of the terms and conditions of this Asaiznment or which would limit Assignee
in such oparation; that all improvements and leasad space domised and lot pursuant
to each Loasn has beon compietod to the satisteziion of all of tho tenants thereof;
that all tenants have accepted possession of suchieased space and are open for
business; ond that Assignor has not accepted or co'iacted Rent or any other
payments under any Loase for any period subsequent to the current poriod for which
such Rent or othor payment has already bocome duo and payable.

2.2. Affirmative Covenants. Assignor haroby covenants and agroes that it

will:

(a)  upon default hold in trust in a trust account for the tianefit of
Asgsigneo ull Ronts not applied iowards necossory oporating oxpenses or
repairs of tho Property or not immediately paid to Assignoo;

(b)  observe, perform, and discharge, duly and punctually, ail and
singular, the obligations, terms, covenants, conditions, and warranties of the
Nota, this Assignment, the Mortgaga, the other Lean Documents, and any
and all Loasas on the part of Assignor 1o ba kept, observad, and performad;

97868906 Page 4of 25
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{¢}  enforce the performance aof each and every obligation, term,
covenant, condition, and agreement in sach Lease by any tenant to be
paerformed, and, at the request of Assignee, enforce all ramedias available to
Assignor against any tenant under or guarantor of a Lease in case of a detault
thareunder;

(d}  appear in and defand any action or proceeding arising under,
occurring out of, or in any mannar connscted with any Lease or the
obligations, duties, or liabilities of Assignor or any tenant tharsunder, and,
1inon request by Assignes, to do se in the name and on behalf of Assignoe,
Lut at the expense of Assignor;

R R T ST e ek -

R TR AT

{(n)  upon request of Assignee, deliver to Assignes, forthwith upon
the exccut'on of each and every Lease and amendment thereof, now or at
any time hatrafter affecting the Property, or any portion thereof, a specific
assignmeni-of such new or amended Lease, affirming that such Lease is
subject to all ov v terms, covenants, and conditions hereof;

"

(fi  daliver “tc— Assignes, annually with Assignor's financial
statemants as describeu in tha Mortgage, a complete list of each and evary
Lease, showing unit numbs™, type, name and address of tenant, monthly
rental, date to which Rent is paid, term of Lease, date of occupancy, date of
axpiration, security deposit, ard each and every special provision,
cancession, of inducement granted «o-the tenant thereunder;

=

PR L T TR B R A

!
.
{.
if

Rt

()  deliver to Assignee, at tha reousst of Assigneo any time after an
Event of Default {as hereinafter defined), ril security depasits under all
Leases, which funds shall be held by Assignes, without interest payable to
Assignor, as part of and commingled with the gensir! {unds of Assignes, but
which funds shall, however, be repayable to the subjszi tanants, pursuant to
the terms and provisions of the Leases under which sucl: security deposits
were made;

T

e
T
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{hy  give immediate notice to Assignee of any notice of Zefault, on
the part of Assignor, under any Lease, and any notice of cancellaiizhof any
Lease, which is received by Assignor from or on behalf of any tenant under
a Lease, and furnish Assignee with a copy of each such notice; and

=
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o i s O b

-
S

T ey
P =T

{i) at the requaest of Assignee, execute and deliver to Assignec such
further instruments and do and perform such other acts and things as
Assigneo may deem necessary or appropriate, from time to time, to meke
effactive this Assignment and the various covenants of Assignor herain
contained and to more effectively vest in and secure to Assignee the sums
due or hereafter to become due under the Leases, including, withaut

ASSIGN ZENISALEASES
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limitation, the execution of such additional assignments as shall be deemed
nacessary by Assignee to effectively vestin and secure to Assignea all Rents,
income, and profits from and under any and all Leases.

2.3.  Nogative Covenants. Assignor hereby covenants ond agraes that it
will not, without in each instance obtaining the prior written consent of Assignee:

(a) anter into any Lease on terms and conditions which have not been
approved in advance by Assignee and which do not include an agresment on
the part of each tenant under such Lease: to recognize and agree to be
pzund by ali of the tarims, covenants, and conditlons of this Assignment; to
recognize all claims made by Assignee under or in connection with such
Lepse and/or this Assignment; and that no statute of limitations shall bagin
to run'wit respect to the enforcement of any breach of or failure to timely
and fully (purform an obligation of such tenant under such Lease until
Assignee hias receivad written notice of such breach or failure;

{b} in any muterial respect, change, amend, alter, or modify any
Loase or any of the ieims ar provisions thereof, or grant any concassion in
connection therewith, eiinar.orally or in writing,

(¢} in any material raspact, change, amend, alter, or modify any
guaranty of any Lease, or any ofina terms or provisions of such a guaranty,
cancel or terminate any such guararty; or grant any concassion in connection
with any such guaranty;

\-
"

4,
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i
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{d)  oxercise any right of elaction, whuther spacifically set forth in
a Laasa or otherwise, which would in any wav diminish the liability of a
tanant under a Lease or have the efiect of shortering the stated term of a
Lease;

e e

{8}  suffer or permit to cccur any release of liakility of any tenant
under or any guarantor of a Laase or the withholding of Ront-0s0l any other
payment under o Lease;

s s

(f) consent to the release or reduction of any obligation of a tenant
under or guarantor of any Lease;

25

o

lg)  roduce or discount the Rant or any other paoyments under any
Lease;

vy

ey =
Sy g

®

(h)  accept payment of any installment of Rent or any athar paymaent
under any Lease in advance of the due date thereof,

ASSIGN RENTS/LEASES o Doc. # 97868906 Page 6 of 25
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{i} cancel any Lease or accopt a surrender thereof;

(i) consent to an assignment of the intarast of any tenant under any
L.ease or to a subletting thaereof;

{(k}  assign, pledge, encumber, or otherwise transfer any Lease or
any right or interest of Assignor thergunder or in any Rent or other payment
thereunder,

(i) requast, consent to, agrae to, or accept a subordination of any
Loase to any mortgage or other encumbrance now or hoereaftor affecting the
Praparty; or

[m.incur any Indebtednoss for borrowed monoy or otherwise to a
tenant urdar- or guarantor of any Lease, which may, under any
circumstances, e availed of as an offset against Rent or othor payments
thereunder.

{(n)  Notwiths'arding the provisions of any Loase, Assignor shall not,
without the prior writter._conisent of Assignee, relocato any tonant to any
locotion other than the Property.

2.4. Indemnity by Assigner.

{a)  Assignor hereby agroes te/indemnify and hold Assignec and its
agents, servants, and employees harmieesof, from, and against any and all
liability, loss, damage, cost, and expense which Assignee or its agents,
servants, or employees may or might incur wilar or by reason of this
Assignment and of, from, and against any and ali-claims and demands,
whatsoever, which may be agserted against Assignee or its ngents, sarvants,
or employees by reason of any alleged obligation or undartaking on the part
of Assigneo to perform or discharge any of the terms, <cnvenants, of
agreements contained herein or in the Leases, except to tlie axtent such
liability, loss, damage, cost or expense, claims or demands resulie solely from
Assignee's acts. Should Assignee or any of its agents, servants, or
amployees incur any such liabllity, foss, or damage undor or by reason of this
Assignment, or in defense ageinst any such claims or domands, than the
amount thareof, including all costs, expenses, and actual attornays' fees
incurred in connection therawith, together with interest thoreon at the rate
of interast set forth in the Note for amounts past due, shall be secured by
this Assignment and by the Loan Documents; Assignor shall reimburse
Assignae therefor immediately upon demand; and upon failure of Assignor so
to do, Assignea may declare all sums secured hereby, and the same shall
thareupon becoma, immediately due and payable,

Oy NTAALEASES Doc.# 97868906 Page 7 of 25
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i
‘! {b)  Nothing contained herein shall operate or be construed to
S obligate Assignee to perform any of the terms, covenants or conditions
&, h contained in any Lease, or to take any measures, legal or otherwise, to

f enforce collection of any Rents due under such Laase, or otherwisa to impose

0 any obligation upon Assignee with raspect to any of the Leases, including,
L but not limited to, any obligation arising out of any covenant ot quiet
: enjoyment therein contained, in the event that any lessoc under a Lease shall
have been joined as & party defendant in any action to foreclose tho
3 Mortgage in which the estate of such Iessae shall have been thereby
i tarminated.

2/0~ Waivors by Assignor. Regarding the Note, Assignor, for itself, its

3
¥ successors and assigns, and sach and every person with any interest In the
; Property, or any part thereof, whether now cwned or heroafter acquired, hereby
i consents and agraes to any extension of time, whether one or more, for the
i payment thereof ard/or to any and all renewals thereof; and hereby consents and
. agrees that Assignea insvamend the terms thereof, may release all or any part of
' the security for the paymzuat thereof, and may release any party liable for the
? payment thergof, without,-Ip-any evant, affecting the tearms or effect of this
. Assignment or the obligations uriiabilities herounder of Assignor, its successors or
a asgigns, or any person with any iaterest in the Property, or any part thereof,
;’I’.:'. whether now owned or horeafter acquirvd,

4 ARTICIEAN

B

. REFAULT: ACTIVATION

S ———
CTMIEIAESTN

By

3.1, Events of Defaylt. For purposes of this Assignment, aach of the
following shail constitute an "Event of Default”;

ey

5 (a)  n failure in the payment of principal or irtarest or premium, if
V any, on the indebtedness evidanced by tho Nota in the rianher and at the
', times therein provided, subject to any applicable grace or cuvie period;

i

“" . i 1]
b (b}  afailure in the payment of taxes, assossmaents, and othior similar
i charges fovied upon the Proparty bafore tho somoe bacome doelinquent;

{c}  a failure in tho paymont of sums raquired by the terms of the
Note or any of the Loan Documents to be paid by Assignor to Assignee or to
any third party for or on account of the paymant of toxes, assessments, and
other similar charges levied or axpected to ho lovied against the Proporty and
for ar on account of the payment of insurance premiums, when said sums are
due and payable;

ASSICH RENTSATASES e Doc. # 97868906 Page 8 of 25
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(d}  a failure in the payment to Assignee of any insurance proceeds
or condemnation proceeds required by the terms of the Note or any of the
Loan Documents to be paid by Assignor to Assignee when said sums are due
and payable;

e

{(e)  aftailure to do any of the following, except to the extent that the
same are expressly excused or waived by the terms of the Note or the Loan
Documents, and such failure shall continue for a period of thirty (30) days
after the occurrence of tha first event or transaction giving rise to such
dofault, provided, however, that if such default cannot reasonably be cured
within such 30-day period and if Assignor has commenced to pursue a cure
withip such 30-day petiod, the cure period shall be extended so long as (i) a
cure ‘s being diligently pursued, and (i} Assignee, in its sole discration,
detaermines.that its security hereunder is not unreasonably impaired:

e t::v/f"‘:!‘

1) _ maintain the Property in good condition and repair;

{2) * npair, replace, restore, or rebuild any part of the Property
damaged or dsstroyed by any casualty or as the result of any
condemnation pruceeding, exercise of the power of eminent domain,
or alteration of the giave of any street;

(3) comply witii -all statutes, ordinances, orders, rules,
regulations, and requirements of all governmental authorities relating
to the Property and with all coveisnts, agreements, and restrictions
relating to the Property or to tha tise, occupancy, or maintenance
tharaof;

{4} observe and perform all covenents, conditions, and
agresments contained in any Lease now or hwreafter affecting the
Property, or any portion thareof, to be absarvad or performed on the
part of Assignor;

(5} pay all charges for utilities or services reipting to the
Property and reimburse Assignee for such chargos as Assignge may

pay;

{6)  reimburse Assignee for all sums expended by Assignee to
sustain the lien of the Mortgage or its priority, to piotect any of the
rights of Assignea thereunder, or to recover any indebtedness secured
thareby,

{7)  pay over to Assignee the amount of any award or otheor
payment for a taking in connection with any condemnation proceeding,

ASSIGN RENTS/LEASES
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exarciso of the power of eminent domain, or alteration of the grade of
any street; or

{B) allow Assignee and agants of Assignee to enter upon and
inspect the Property and to inspact and examine the books of record
and account of Assignor respecting the Property; and furnish Assignse
with any and all information Assignoe may roquast or demand
regarding tho Proporty,

(i  porformance by Assignor of any of the following acts or
orniasions, except to the extant that the sama aro expressly pormitted by the
terrng of tho Nota or the Loan Documants:

(1}  commission or sufferance of commission of any act of
wasto upon the Property,

121~ “damolition, removal, or substantial structural alteration of
any of tho buiidirgs, structures, or improvements on the Property;

{3) creation o sufferance of creation of any charge, lien, or
encumbrange upon tha Property or any part thereof;

{4}  transfer or conveyance of the Property or any legal or
equitable interast of Assignoi thnrein;

{5)  nssignment of the Rerts of the Property or impairment in
any other manner of tho security of Assignee hereunder, under the
Mortgage, or under any other Loan Docurient;

(6) acceptance of prepayments of Fent or other payments
under any L.oasa more than one month in advance; ot

{7)  modification, relepse, or renewal of any.inase of the
Property, or any part thereof, which diminishes the obligations of the
tenant thereunder or which settles any claim with respect thareto;

it being the intention hereof that the performance of any act or omission
contained in this subparagraph (f) shall constitute an Event of Default
immediately upun its performance;

(g)  tailure to perform any other tarm, condition, or covanant of the
Note, this Assignment, or any of the other Loan Documants;

ASSIGN REHTS/LLASES 0 poc # 97868906 Page 10 of 25

10r24/457




UNOFFICIAL COPY

th}  institution or filing by or against Assignor of bankruptcy,
receivarship, insolvency, arrangement, ar reorganization procoedings;

(i) tha antering of any judgment or the institution or filing ot any
action or proceeding against Assignor by any person, provided such
judgment, action, or proceeding atfacts the Property or is to foreclose any
lian theroon; or

{i) any warranty or representation of Assignor contained herein or
osherwise made or given by Assignor to Assignee in writing shall be false,
misieading, or materially inaccurate.

3.2,  Ieclaration of Activation. Upon or at any time after the occurronce
of an Event of Lufault, Assignes, without in any way waiving any default, may, at
its option, executy ind deliver, by depositing in the United Statos Mail, postage
prapaid, certifled iiail, addressed to Assignor at the address noted in Section 6,7
of this Assignment, a Dzciaration of Activation of Assignmaent of Rents {hereinafter
reforred to as a "Declaration of Activation"}, declaring that, by roason of the
occurrence of an Evant of Daiault, Assigneo torminates the license granted to
Assignor pursuant to Section 4.¢ horaof and thereafter shall exercise its rights under
this Assignment and declares that constructive possession of tho Property is vested
in Assignee and that all of the lega’ and equitable interest in the Rents of the
Property is vested in Assignee. Said Deciaration of Activation shall not ba deemod
inoffective or deficient by reason of the @ast that it may contain any matter or
matters in addition to the foregoing or by roasuri of the fact that no specific Evaent
of Default is set forth thorein, Said Declaratior-of Activation shall be in effect
immediately upon its daposit in the United Statos Mail

3.3. Event of Activation. For purposes of this-As=ignmont, each of the
following shall constitute an "Event of Activation”:

(a)  the deposit in the United States Mall, postage prepaid, certified
mail, of a Declarotion of Activation, addressed to Assignorat tro address
notod in Section 5.7 of this Assignment; or

(b)  the taking of possession of tho Property by Assignee; of

{c}  the appointment of a roceiver for the Property; or

the commencement of an action to foreclosa the Maortgage.

Doc. # 97868906 Page 11 of
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ARTICLE IV

BIGHTS QF ASSIGNEE

4.1. Powers of Assignes. At any time after the occurrance of an Evant of
Activation, Assignee, without in any way waiving any default, shall, at its option,
have the complete right, power, and authority:

{a)  to torminata the right and license granted to Assignor hereunder
=nd thereafter, without taking possession, demand, collect, receive, and sue
for.the Rents and other sums payable under the Leases; and

i without regard to the adequacy of the security, with or without
process ¢i+aw, personally, by agent, by attornoy, by Assignae under the
Mortgage, cr v a raceiver to be appointed by court, to enter upon, take, and
maintain posseseicn of and operate the Property, or any part thereof, together
with all documenie, books, records, papers, and accounts relating thereto;
exclude Assignor, ity agents ond servants, therefrom; and hold, operate,
manage, and control ths Froperty, or any part or parts thereof, as fully and
to the same extent as Ass'gro: could do if in possossion, and, in such avent,
without limitation and at the sxpense of Assignor, from time to time:

(1) rent or lease <hu_ whole or any part or parts of the
Property for such term or terms.and on such conditions as may seem
proper to Assignee, including leeses for terms oxpiring beyond the
matusity of the indebtedness secur:a by the Loan Documents, and
cancal any lease or sublease for any causa or on any ground which
would entitle Assignor to cancel the same;,
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(2) domand, collect, and recaive {rora'tha tenant or tenants
now ot hereafter In possession of tho Proporty, oi.tny part thereol, or
from other persons liabla therafor, all of the Rents and othar revenues
from such tanant or tenants or other persons which moy now boe due
and unpeid and which may horeafter become duo;

® s R Tl e

-

(3) institute and prosecuto any and all suits for tha colloction
of Ronts and all other revenues from the Property which may now be
due and unpaid and which may heroafter become due; institute and
catry on all legal procoodings necessary for tho protection of the
Proporty, including such proceedings ns may be necessary to roecover
the possession of the whole or of any part thereof; institute and
prosecute summary proceedings for the romoval of any tenant of
tenants or othor persons from the Property; and pay the costs and
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expenses of all such suits and proceedings out of the Rents and other
rgvenues received;

T e L et

(4]  maintain the Property and keep the sama in repair, and
pay, out of the Rents and other revenues received, the costs of said
maintenance and repairs, including the costs and expanties of all
sarvices of all employees, including their equipment, and of all
operating expenses and expenses of maintaining snd keeping the
Property in repair and in proper condition;

i e g e 2

{8} employ an agent or agents to rent and manage the
Property and to collact the Rants and other revenues thersof and pay
the reasonable value of its ar their services out of the Rents and other
(avenues received;

(8).. effect and maintain general liability insurance, fire
insurance; Loller insurance, plate glass insurance, rent insurance,
worker's compensation insurance, and generally such other insurance
as is customariv sffected by an owner of real property of a style and
kind similar to the Froperty, or as Assignee may deem advisable or
necessary to effect, and pay the premiums and other charges tharefor
out of the Rents and other revenues received;

{7)  pay, out of tho(Rents and other revenues received, all
sums, and tha interest theraon, nav? due to Assignee under the Note,
the Mortgage, and the other Loz Documents, and horeafter 1o
bacome so due, and all taxss, assessnents, and other charges now
due and unpaid and which may heresfter.vscome due and a charge or
lisn upon the Proparty;

(8) execute and comply with all applicak.!s laws, rules, orders,
ordinances, and requirements of any and all governiner.tal autharities
affecting the Property and with all covenants, agrezments, and
rastrictions relating to the Property or to the use, occupancy, or
maintenance therecf, and pay the costs thaereof out of the Rents and
other revenues received;

(9)  act exclusivoly and solaly in the place and stead of
Assignor and to have all of the powers of Assignor for the purposes
aforesaid; and

(10) from time to time determine to which ona or more of the
aforesaid purposes the Rants and other revenues shall be applied and
tho amount to be applied thoreto.

13
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4.2, Application of Rents.  After payment of all propor charges and
expenses, including the just and reaasonable compensation for the services of

Assignes, its attorneys, agents, clerks, sorvants, and othars employed by Assignee
in connection with the operation, management, and control of the Property and the
conduct of the business thereof, and such further sums as may be sufficiant to
indemnify Assignee from and against any liabllity, loss, damage, cost, and expensa
on account of any matter or thing done in good faith in pursuance of the rights and
powers of Assignee hareunder, Assignes may, at its option, rotain and apply the net
amount of Rents arising from the Proporty, in whole or in part, to any and all
amounts due or owing to Agsignee from Assignor under the terms and provisions
of tha No*z, this Assignment, the Loan Documents, or any other agreement now of
at any time hareafter existing batween Assignor and Assignee. The manner of the
application.¢f such net amount of Rents and the obligations to which the same shall
be applied shai! bz within the sole discretion of Assignea. The balance of such not
amount of Rents «hall be released to or upon the ordor of Assignor.

4.3, Attornev-ii-ragt. Assignor hereby irrevocably appoints Assignee as its
true and lawful attorney-in‘tact, couplad with an interest, hereby grants and gives
Assignee the full power and eathority as principal for all purposes set forth herein,
together with full power and cutherity to appoint a substitute or substitutes 1o
perform any of the same and the rigit to revoke any such appointment at pleasure,
and heraeby ratifies and confirms whatcoever Assignee, as such attorney-in-fact, and
its substitutes shall do by virtue of this appointment and grant of authority.

4.4, Diraction to Tenants. Assignor heieby consents to and irrevocably
authorizes and directs the tenants under the L2ases and any successors to the

interest of said tenants, upon demand and notice/from Assignee of the right of
Assignee to receive the Rent and other amounts payabie-under such Leases, to pay
to Assigneo the Rents and other amounts due or to becoria.due under the Leases,
and said tenants shall have the right to rely upon such demand and notice from
Assignee and shall pay such Rents and other amounts to Assignee without any
obligation or right to determine the actual existence of tha right of Assignee to
receive such Rents and other amounts, notwithstanding any notice f/ox.or claim of
Assignor to the contrary, and Assignor shall have no right or claim syainst said
tenants for any such Rents and other amounts so paid by said tenants toA«signee.
Assignor hereby agrees that, at the request of Assignee, Assignor will furnish each
tenant under any Lease with & true and complete copy of this Assignment. If the
Property or any part thersof is now or at any time hereafter used or occupied by
Assignor as & homestead or otherwise, then Assignor shall pay to Assignee, upon
written demand by Assignee, such sum per month as, in the opinion of Assignee,
is reasonable rent for the Property so used or occupiad, to be applied by Assignee
as herein provided, and, upon demand by Assignoe, Assignor shail vacate the
Property to Assignee.

ASSIGN RENTS/LEASES o Doc. # 97868906 Page 14 of 25
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4.5, Licanse to Assignot. Notwithstanding the foregoing provisions making
and establishing a prasent and absolute transfer and assignment of the Leases and

the Rents arising thorefrom, so long as no Event of Activation shall have occurrod,
Assignor shall have the right and liconse to occupy the Property as landlord or
otherwise, to colloct, use, and enjoy tha Rents payable under and by virtue of any
Lease, but only as the same become due under the provisions of such Lease, and
1o enforce tha covenants of each Lease. Upon the occurrance of any Event of
Activation, such right and license of Assignor shall immodiately terminate and
becoma void and of no effect; and such right and license shall not at any time
therea’(s: be, or be deemed to be, reinstated excopt with the express written
consent ri Assignes specifically reinstating such right and licenso.

Notv/ithstanding the foragoing, Assignor acknowledges thatitis the intantion
of tha parties harsio that this Assignment fully and prosently porfects tho interest
of Assignoo in alldicases, Rents and profits arising from the Property without the
necessity of an Evant of-Activation. Assignor shall have no right to grant any other
assignment of any Renis or other benefits of tho Property subject to this
Assignment without the expross prior writtan consent of Assignee; the axistence
of such right and license sh@i) not at any time operate to subordinate this
Assignmant to any subsequant assignment by Assignor, in whole or in part; and any
such subseguent assignment by Assignor shall be subjoct in all rospacts to the rights
of Assignao horounder and under the Voitgage and other L.oan Documents.

4.6. Rights Optional. Assignee shailnet be obligated to perform or discharge
any obligation, duty, or liability of Assignor, nec.ahall Assignoo bo responsible for
its failuro to oxercise or anforce any rights grantud 1o it undar this Assignment. Any
failure or omission by Assignee to enforce this Assignrnent for any period of time
shall not impair the force or effect hereof or prejudicu th2 rights of Assignoe, and
Assignoe shall not be required under this Agsignment to exuieise o enforca any of
the rights herein granted to it, it being understood that all majteis contained horein
are strictly within tha discretion of Assignee.

4.7. Rights Cumulative. No right or remedy hercin conieited upon of
otherwise available to Assignee is intended to be or shall be construad to be
exclusive of any other right or remedy, but each and overy one of the iignts and
remedies of Assignos herounder are cumulative and not in licu of, but in adaition to,
any rights or remedies which Assignee may have undor the Noto, the Loan
Documents, at law, or in equity, any and all of which such rights and remodies may
be exercisad by Assignae prior to, simuitanaously with, or subscguent to any action
taken hereunder. Any and all rights and remadies of Assignea may bo oxercised
from tima to time and as often as Assignen deems such excrcise to be expedient,
and the delay or foilure of Assignee to avail itself of any of the terms, provisions,
and conditions of this Assignment for any period of time, at any time or times, shall
not be construed or deemed to be or constitute a waiver or impairment thareof. No

-16-
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delay or omission to exarcise any right or powar accruing upon any default or Event
of Default shall impair any such right or power or shall be construad to be a waiver
of any such default or Event of Default or an acguiescenco therein; nor shall the
giving, taking, or enforcement of any other or additional security, coliateral, or
guaranty for the payment of the indabtedness secured under this Assignment
operate to prejudice, waive, or affact the security of this Assignment or any rights,
powers, or remadies hersunder; nor shall Assignee be required to first look to,
anforce, or exhaust, any such other or additional security, collateral, or guaranty,
Assignor hereby further agrees that {a) none of the rights or remedies of Assignee
available. under the Mortgage or any other Loan Document or otherwise shall be
delayea or in any way prejudiced by this Assignment; {b) notwithstanding any
variation or modification, at any time, of the terms of the Note, the Mortgage,
and/or any.ather Loan Document ar any extsnsion of time for payment thereunder
or under the Natenr any ralease of part or parts of the security conveyed under any
of the Loan Dacurients, the Leases and all of the benefits assigned hereunder shall
continue as additiunal cacurity in accordance with the terms horeof; and (c) each
and all of the Leasas shaltremain in full force and effect, irrespective of any merger
of the intaraest of a lessor rng tenant therounder,

4.8, Rights Throughout fedemption. The right of Assignes to collect and
receiva the Rants and other revenuts assigned hereunder, to take possession of the
Property, and/or to exercise any of the rights or powers herein granted to Assignee
shall, to the extant not prohibited by appiicable law, also extend to the period from
and after the filing of any suit 1o foreciose tha lien of the Mortgage, including any
period allowad by law for the redemption of‘tha Property, whether before or after
any foreclasure sale,

4.9. No Waiver. Assignor hereby agrees that ihs colfection of Rents and the
application as aforesaid, the entry upon and taking of possassion of the Property,
or any part thereof, or the exarcise af any other right or reiiecy by Assignee shall
not cure or waive any Event of Default hereunder; waive, mudify, or affect any
Declaration of Activation or other notice given hereunder; cure of v/aive any default;
walve, modify, or affect any notice of default under the Nota or Yip-Mortgage;
affect or impair any other right or remedy of Assignee; or invalidate ey act done
pursuant to any such Declaration of Activation or other notice. The enictoement
of any right or remady by Assignee, once oxarcised, shall cuntinue for so long as
Assignee shall elact, and it Assignea shall thereafter elect to discontinue the
axercise of any such right or remedy, then the same or any other right or remedy
hereunder or otherwise available may be reasserted at any time and from time to
time upon any subsequent or continuing default.

4.10. Indulgences by Assignee. In tha avent that Assignoe {a) grants any

oxtansion of time or forbearance with respoct to the payment of any indebtodness
sacured by this Assignment; (b} takes othar or additional security for the payment

16+
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thereof: (¢} waives or fails to exercise any right granted herein or under the Note or
any Loan Document; (d) grants any release, with or without consideration, of the
whole or any part of the security held for the payment of the debts secured heraby
or the release of anvy person liable for payment of such debts; (e) amends or
modifies, in any respect, any of the terms and provisions hereof or of the Note
lincluding substitution of another Note} or any of the Loan Documents; then and in
any such event, such act or omission to act shall not release Assignor or any co-
makers, suretias, or guarantors of this Assignment or of the Note, under any
covenant of this Assignment or of the Note, nor precliude Assignee from axercising
any richt, power, or privilege herein granted or intended to be granted in the event
of any o*her default or Event of Default then made or any subsequent default or
Event of Dafault, nor in any way impair or affect the lien or priority of this
Assignmerc ecany other Loan Document,

ARTICLE Y
MISCELLANEOUS PROVISIONS
B.1. Assignee Noi a iflurigagee in Possession. The acceptance by Assignee

of this Assignment, with all of the rights, powers, privileges, and authority so
created, shall not, prior to actual ¢ntry upon and taking possession of the Property
by Assignee, {a) be deemed or consirued to constitute Assignee a mortgagee in
passession; (b} thereafter, at any time o’ in any event, impose any obligation,
whatsoever, upon Assignee to appear in ordsiand any action or proceeding relating
to the Laases or the Property; to take any actiur hereunder; to expend any monay
or Incur any expenses; to perform or discharge any-ubligation, duty, or liability under
the Leases; or to assumo any obligation or respons’oility for any security deposits
or other deposits delivered to Assignor by or an beiufof any tenant under any
Lease and not assigned and actually deliverad to Assignes; or (c) render Assignee
linble in any way for any injury or damage to person or projeity sustained by any
parson or persons, firm, or corporation in or about the Propeity.

. cag o

gt
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6.2. Successors of Agsignor. In the event of the sale or transfero! all or any
part of the Property, by operation of law or otherwise and regardless ci-whether or

not such sale or transfer constitutes an Evant of Default, Assignee is auth¢rized and
ompowered to deal with the transferes with reference to this Assignment, the
Property, or the debts secured hereby, or with reference to any of the terms or
conditions contained herein, as fully and to the same extent as it might deal with
Assignor and without in any way releasing or discharging any liabilities of Assignor
hereunder or undar the Note or the Loan Documents.

5.3. Successors and Assigns. This Assignment shall be assignable by
Assignee, and all representations, warranties, cavenants, powers, and rights herein

contained shall be binding upon Assignes and Assignor, and their respective

-17-
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successors and assigns, and shall inure to the benefit of Assignee, and its
successors and assigns, and Assignor, and, but only to the extent permittod
heraundor, its succossors and assigns.

6.4. Lendor/Borrowor. The relationship batween Assignoe and Assignor is
and shall remain solely that of a lender and borrower, and nothing contained harein,
in the Loan Documents, or in any other agreement shall in any manner be construed
as making Aasignee and Assignor partners or joint venturers or as creating any
relationship batween Assignee and Assignor other than that of lender and borrower.

&.U. No Third Party Beneficiaries. It is expressly intendod, understood, and

agreed tlip: {a) this Assignment and the Loan Documants are made and entered into
tor the sole protection and benefit of Assignor and Assignee and their respective
successors ana.assigns {but in the case of the assigns of Assignor, enly to the
extant parmitted huraunder), and no other person or persons shall have any right of
action hereon or riglits to any loan funds or other funds now or at any time hereafter
secured or to be securer hareby; {b) that such loan funds do not constitute a trust
fund for the benefit of any third party; (¢} that no third party shall under any
circumstancaes be entitied o £ny equitable lien on any undisbursed loan or other
proceeds at any time; and {d) it Assignee shall have a lign upon and the right to
direct application of any undisburss=-{oan funds as additionai sacurity for the Note,
this Assignment, and the other Loan Documents.

5.6. Expenses of Assignes. If Aesignee is made a party to any suit or

proceeding by reason of the interest of Assigiea.in the Property, or if the Note, this
Assignment, or any other Loan Document is plared in the hands of an attorney or
attornoys to defend or enforce any rights of Assignac, ttien Assignor shall reimburso
Assignae for all costs and expenses, including actuai attorneys’ foes, incurred by
Assignee in connection therewith. All amounts incurred cy Agsignee hereunder shall
be secured hereby and shali be due and payable by Assignor te Assignee forthwith
on demand, with interest thereon at tho rate at which interest hceruos on amounts
due under the Note after the sama become due,

\!{
¢
v I"'.
1
g
r,
b,
4
‘
\
f
i
4
1%
)

ey

. R Y A
N

5.7. Notices. All notices, demands, or documents of any kind which may be
raquired or permitted to be served by either party hereto upon or to the ¢iher shall
be sufficiently served by delivering the same parsonally or by depositing a copy of
the same in the United States Mail, postage prepaid, certified mail, addressed to
Assignor or Assignee, as the case may be, at its address, as sot forth above, or at
such other address as either Assignor or Assignee may from time to time designate
by like notice to the other. Any notice so mailed shall be deemed to have heen
given on the date so mailed.

5.8. Applicable Law. This Assignment shall be interproted in accordance
with and governed, in all respacts, by the internal laws of tho State of lilinois.

ASSIGH RENTS/LEASES
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5.9. Amendment. Neither this Assignment nor any term, covenant, of
condition hereof may be amended, modified, or terminated, excapt by an agreoment
in writing, signod by the party against whom enforcemant of the amendment,
modificatian, or tarmination is scught.

5,10. Construction. The Noto, this Assignment, and the other Loan
Documonts shall be construed without regard to any prosumption or rule requiring
construction against the party causing such instruments to bo drafted. The
hoadings and captions contained in this Assignment are solely for convenience of
reteranca and shall not affect its interpretation. All torms and words used in this
Assigimiant, whether singular or plural and regardiess of the gender thereof, shall
be deernas w include any other number and any other gonder as the context may
require,

6,11, Sevarnbility. If any term, covenant, or condition of the Note, this
Assignment, or ary othar Loan Document, or the application thereof to any person
or clrcumstance, shall 5o any extent, be invalid or unenforceable, then tho
ramainder of the Nota, this Asasignment, or such Loan Document, or the application
of such term, covenant, or carndition to persons or circumstances other than those
as to which it is held Invalid o anenforceable, shall not bo affected theteby, and
each tarm, covenant, and conditici-of the Note, this Assignment, and the Loan
Documents shall be valid and enfoiconble to the fullest extent permitted by
applicable law.

6,12. Counterpartg. This Assignment’inay be executed, acknowledged, and
delivored in any number of counterparts, aach of which shall constitute an original,
but, all togother, only ona instrument,

5.13. Duration. This Assignmont shall bocome nutl; void, and of no further
force or effect upon the payment in full of all indebtednuys under tho Note, this
Assignment, and the other Loan Documents and the full peitormance ol all other
obligations of Assignor hereunder and thereunder. Upon racorda‘ion of o releaso of
tho Mortgage, this Assignment shall terminate ond Assignoo st deliver to
Asgignor, ot Assignor's sole cost ond expense, such documents svidoncing
termination, including notices to tenants under tho Loases, as Assighor may
reasonably require.

5.14. Roceipt by Asslgnor. Assignor hereby acknowladges that a full, truo,
and complete copy of this Assignmant (including Exhibits A and B haroto] was
delivered to and received by Assignor on the date of actual execution hereof by
Assignor, os set forth below,

5.15. No_Maraer of Assigned Leasgs. As against Assignee, at all times

during which this Assignment shall be in eifect, thero shail be no mergor of tho
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Leases or the leasehold estates created thereby with tho fee simple estate in the
Property by reason of the fact that the Leases or any interest therein may be held
by or for the account of any parson, firm or corporation which may be or bacome
the owner of said foe estate, unless Assignee shell consent in writing to said
merger,

5.16. Nonregourse. Notwithstanding any provision herein to the
contrary, it is hereby expressly understond and agroed that Assignae will not seak
to enforce personal liability against tha Assignor with rospect to this Assignment
beyond the limitations expressed in the Nots,

INCWITNESS WHEREOQF, Assignor has caused thoso presents to be duly
oxecuted, seylad, and delivered in Chicago, llinois, as of the duy and year first
above written.

Ashley Calumet L.L.C., an

|I|mmle/|ablln company

Nema: AL be:/mw?
Mem Here—
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STATE OF ILLINOIS
J\Il‘((.tj v i )SS

COUNTY OF -COOK )

'\,’:‘:u‘_}. wl

I, the undorsigned, a Notary Public in and for said County, in the State
aforesaid, do hereby cartify that féw 1 D Lwivaiy , a member of Ashley Calumat
L.L..C., an lllinois limited liability company, is personally known to me 10 be the sams
person whose name is subscribed to the foregoing instrument as such appeared
before rne this day in parson and acknowledged that he signed and delivered said
instrumer:t as a membear of Ashley Calumat L.L.C. and as his own free and voluntary
act and ¢s_:he free and voluntary act of Ashloy Calumet L.L.C. for the uses and
purposes tliarain set forth,

GIVEN under my hand and Notarial Seal on _C¢loive 3% . 1997,

\,,} iy Cachills
Natary Public

My Commission Expires:

Clagccist 30 1799

, UNDA CASHLLO
n'ory Public Siate of Now York

NO. 5017322
Qualife s In NEW YORK COUNIY

My Comn.ission Txplios AUG 30, LN/}
am.vvv-.w-;e‘m' /

e
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PARCEL 1:

i( A PARCEL OF LAND IN THE NCRTHEAST 3/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 14,
f‘ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, BEING 3i8 FEET

. WIDE, IN A NORTH AND SOUTH DIRECTICON, LYING 8CUTH OF A LINE DRAWN PERPENDICULAR

ﬁ. TG THE EAST LINE OF SAID NORTHEAST 1/4 AT A POINT 1,115.24 FEET SOUTH OF THE
: NORTHEAST CORNZR QOF SAID SECTION 11, EAST OF A LINE DRAWN PARALLEL WITH AND
2 1,513.0 FERT WECT OF THE EAST LINE OF SAID NORTHEAST 1/4 AND WEST OF SOUTH DOTY

AVENUE, MORE FULLY DESCRIBED AS FOLLOWS:

e COMMENCING AT A POINT 1.115.24 FEET SOUTH OF THE NORTHEAST CORNER OF SAID SECTION
. 1% AND 165.0 FEET WEST CF.AND AT RIGHT ANGLES TO THE EAST LINE CF SAID SECTION,
SAID PQINT BEING ON THE WEET LIRE OF SOUTH DOTY AVENUE, ACCORDING TO CONDEMNATION

I

b f IN COURT CASE 5§-C-1622); DUMIING THENCE WESTERLY AT RIGHT ANGLES TO SAID EAST
%} : LINE, A DISTANCE OF §35.0 FEET WU A POINT WHICH 18 1,100 FEET WEST OF SAID EAST
N LINE AND 1,121 FEET SOUTH OF Th® PORTH LINE OF SAID SECTION; THENCE CONTINUING

WESTERLY ALONG AFORESAID LINE, A DISTANCE OF 413.0 FEET TO A LINE DRAWN PARALLEL
WITH AND 1,513 ,0F FEET WEST OF THE SAYT LINE OF AFORESAID NORTKEAST 1/4; THENCE

N SOUTH ALONG SAID PARALLEL LINE, A DISTANCE OF 318.0 FEET; THENCE EAST ALONG A

3 LINE DRAWN PARALLEL WITH THE FIRST DESCRIBED COURSE OR AT RIGHT ANQLES TO THE

e AFORESAID EAST LINE OF SAID NORTHEAST 1/4, A DISTANCE OF 413.0 FEET TO THE WEST
§:| LINE OF THE EAST 1,100 FEET OF SAID SEQTION 11, AT A POINT 1,439 FEET SQUTH OF
oy THE NORTH LINE OF SAID SECTION 1); THENCE CONTINUING EARSTERLY MLONG SAID PARALLEL
Eﬁ; LINE, A DISTANCE OF 935.0 FEET TO A POINT ON THE AYORESAID WESTERLY LINE OF SOUTH
\ DOTY AVENUE, AS PER SAID CONDEMNATION; THENCE NORTH ALCNG SAID WESTERLY LIRE, A

' DISTANCE OF 318.0 FEET TO THE POINT OF BEGINNING, IN <0O¥ COUNTY, ILLINOIS,

NORTHEAST CORNER OF SAID SECTION 1}, EAST OF A LINE DRAWN FARALLEL WITH- 2D
1,513,0 FEET WEST OF THE EAST LINE OF SAID NORTHEAST }/4 AND WEST OF SOUTH DOTY

AVENUE, MORE FULLY DESCRIBED AS FOLLOWS:

i PARCEL 2:

i

I

- A PARCEL OF LAND IN THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP'17 NORTH, RANGE 14,

l  EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, EEINS 323,0 FEET

L WIDE, IN A NORTH AND SOUTH DIRECTION, LYING SOUTH OF A LINE DRAWN PFARZNDICULAR |
i TO THE EAST LINE OF SAID NORTHEAST 1/4 AT A POINT 1,736,24 FEET SOUTH OF THE

& COMMENCING AT A POINT 1,736.24 FEET SQUTH OF THE NORTHEAST CORNER OF SAID SECTION
11 AND 225.0 FEET WEST OF AND AT RIGHT ANGLES TO THE EAST LINE OF SAID SECTION,
o SAID POINT BEING ON THE WEST LINE OF SOUTH DOTY AVENUE, AS PER CONDEMNATION IN

' COURT CASE NO. 70.L-11820, DATED OCTOBER 24, 1370; RUNNING THENCE WESTERLY AT
RIGHT ANGLES TO SAID EAST LINE, A DISTANCE CF 87%.0 FEET TO A POINT WHICH I8
1,100 FEET WEST OF SAID EAST LINE AND 1,742.0 FEET SOUTH OF THE NORTH LINE OF
SAID SECTION; THENCE CONTINUING WESTERLY ALONG AFORESAID LINE, A DISTANCE OF
4¢13,0 FEET TO A POINT ON A LINE DRAWN PARALLEL WITH AND 1,513.0 FEET WEST OF THE
EAST LINE OF AFORESAID NORTHEAST 1/4; THENCE SOUTH ALONG SAID PARALLEL LINE, A
DISTANCE OF 323.0 FEET; THENCE EAST ALONG A LINE DRAWN PARALLEL WITH THE FIRST
DESCRIBED COURSE OR AT RIGHT ANGLES TO THE AFORESAID EAST LINE OF TRE NORTHEAST
1/4, A DISTANCE OF 433.0 FEET TO THE WEST LINE OF THE EAST 1,100 FEET OF SAID

Y LN
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y SECTION 1! AT A POINT 2,065.0 FEET SOUTH OF THE NORTH LINE OF SAID SECTION 11; THENCE
{ CONTINUING EASTERLY ALONG SAID PARALLEL LINE, A DISTANCE OF 872,70 FEET TO A POINT ON
! THE AFORESAID WESTERLY LINE OF SOUTH DOTY AVENUE, AS PER CONDEMNATION; THENCE

] NORTHEASTERLY ALONG SAID WESTERLY LINE OF SOUTH DOTY AVENUE, A DISTANCE OF §8.81 FEET
) TO A POINT 225.0 FEET WEST OF THE AFORESAID EAST LINE OF THE NORTHEAST 1/4; THENCE

m,, CONTINUING NORTH ALONG SAID WESTERLY LINE, PARALLEL WITH SAID EAST LINE, A DISTANCE
;, OF 234,22 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

¢

Vi PARCEL 31

. -

g A PARCEL OF LAND IN THE NORTHEAST i/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 14,

‘ﬁ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BEING 303 FEET WIDE,
1, IN A FORTH ANT' SOUTH DIRECTION, LYING SOUTH OF A LINE DRAWN PERPENDICULAR TO THE EAST

8 LINE OF SAID NURTHEAST 1/4 AT A POINT 1,433.24 FKET SOUTH OF THE NORTKEAST CORNER OF
iy SAID SECTION 11,/E2ST OF A LINE DRAWN PARALLEL WITH AND 1,513.0 FEET WEST OF THE EAST
. LINE OF SAID NORTHEAIT.1/4 AND WEST OF SOUTH DOTY AVENUE, HORE FULLY DESCRIBED AS

4 FOLLOWS 1

i

ﬁ» COMMENCING AT A POINT 1,433.24 FEET 50UTH OF THE NORTHEAST CORNER OF SAID SECTION 11

AND 165.0 FEET WEST OF AND A{ RTAHT ANGLES TO THE EAST LINE OF SAID SECTION, SAID

i POINT BEING ON THE WEST LINE OF SOUTH DOTY AVENUE, AS PER CONDEMNATION IN COURT CASE
. 59-C-16223; RUNNING THENCE WESTEFLY AT RIGKT ANGLES TO SAID EAST LINE, A DISTANCE OF
8- 935.0 FEECT TO A POINT WHICH I5 3,100 FRET WEST OF SAID EAST LINE AND 1,435,0 FEET

- SOUTH OF THE NORTR LINE OF SAID SECTIUN; THENCE CONTINUING WESTERLY ALONG AFORESAID

H LINE, A DISTANCE OF 413,0 FEET TO A LINE DRAWN PARALLEL WITH AND 1,513.0 FEET WEST OF
i THE EAST LINE OF AFORESAID NORTHEAST 1/4,-THSHCE SOUTH ALONG SAID PARALLEL LINE, A

¥ DISTANCE OF 303,0 FEET; THENCE EAST ALONG A-4iNE DRAWN PARALLEL WITH THE FIRST

i DESCRIBED COURSE OR AT RIGHT ANGLES TO THE AFGRLIAID EAST LINE OF THE NORTHEAST 1/4,

£
.%_ A DISTANCE OF 413.0 FEET TO THE WEST LINE OF THD Z2S8T 1,100 FEET OF SAID SECTION 11
¥ AT A PDINT 1,742 FEET SOUTH OF THE NORTH LINE OF FAID SECTION 11; THENCE CONTINUING
& EASTERLY ALONG SAID PARALLEL LINE, A DISTANCE OF 875/0 FEET TO A POINT ON THKE

AFORESAID WESTERLY LINE OF SOUTH DOTY AVENUE AS PER SAIl CONDEMNATION; THENCE NORTH
ALONG SAID WESTERLY LINE, A DISTANCE OF 24.78 FEET TO A BCINT 225.0 FEET WEST OF THE

ﬁ? AFORESAID EAST LINE OF THE NORTHEAST 1/4; THENCE NORTHWESTETLY, A DISTANCE OF 143.3%9
i FEET TO R POINT WHICH IS 349.0 FEET WEST OF SAID EAST LINE; THIICE NORTH PARALLEL

- WITH SAID EAST LINE, A DISTANCE OF 134.0 FEET; THENCE NORTHEASTERLY. A DISTANCE OF

A 99,11 FEET TO A POINT 264.0 FEET WEST OF SAID EAST LINE; THENCE LAST PARALLEL TO THE
Lt FIRST DESCRIBRD COURSE, A DISTANCE OF 99,0 FEET; THENCE NORTH PARALLEL WITH SAIL EAST
;3 LINE, A DISTANCE OF 23.22 FEET TO THE POINT OF REGINNING, IN COOK COUWTT, ILLINOIS.
e

o PARCEL 4:

I

i RASEMENT FOR THE BENEFIT OF PARCELS 1, 2 AND ) AFORESAID, FOR INGRESS ANUD EGRESS AS
¥ CREATED BY DECLARATION AND GRANT OF PRIVATE EASEMENT AND PROTECTIVE COVENANTS DATED
FEBRUARY 1, 1981 AND RECORDED MARCH 28, 1981 AS DOCUMENT 25817706 MADE BY AND AMONG
THE GREAT WEST LIFE ASSURANCE COMPANY, A CANADIAN CORPORATION, CALUMET INDUSTRIAL
DISTRICT, AN ILLINQIS GEMERAL PARTNERSHIP, AND CALUMET UNIT NO, 2, INC., A

! CORPORATION OF ILLINQIS, AND AS AMENDED BY SUPPLEMENTAL DECLARATION AND GRANT OF

i PRIVATE EASEMENTS AND PROTECTIVE COVENANTS DATED MARCH 26, 1881 AND RECORDED JUNE 1,
y 1981 AS DOCUMENT 25087874 MADE BY AND AMONG AFORESAID PARTIES, IN, ON, OVER, UPON,
Ei UNDER AND ACROSS ALL OF THE FOLLOWING DESCRIBED PROPERTY, TQ WIT:

]

i T e
e

—h
e
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SUBPARCEIL A: '

f
i i} - 'THE WEST 6 FEET OF THE EAST 1,546 FEET OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP
51 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF A LINE DRAWN
' PERPENDICULAR TO THE WEST LINE OF THE EAST 1,100 FEET OF SAID NORTHEAST 1/4 AT A
POINT 2,365 FEET SOUTH OF THE NORTH LINK OF SAID NORTHEAST 1/4 AND SOUTH OF THE NORTH
LINE OF SAID NORTHEAST 1/4, EXCEPT THE NORTH 50 FEET USED FOR EAST 95TH STREET AND

COOX COUNTY, ILLINOIS, ON A LINE 1100.0 FEET WEST OF THE EAST LINE OF SAID SECTION 11
AND LYING EAST CF THE WEST LINE OF THE EAST 1480.0 FEET AND WEST OF THE LAND TAKEN
FOR HIGHWAY BY CONDEMNATION "wOCEEDINGS DATED OCTOBER 14, 1570, IN CASE WO,
70-L-11920 AND BY CONDEMNATION FROCEEDINGD DATED NCVEMBER 12, 1259, IN CASE RO,
£9-C+16223, EXCEPTING THEREFRUM THAT PART THEREOF FALLING IN PARCELS @ AND 2

AFORESAID;

!
3 * EXCEPT THAT PART THEREOF FALLING IN PARCELS 1, 2 AND 3 AFORESAID;

L

- SUBPARCEL ‘8,

B ‘

%ﬂ A STRIP OF LANT £.0 FEET WIDE, LYING NORTH OF AND ADJOINING A LINE DRAWN AT RIGHT
%a ANGLES TO A POINT 1,472.0 FEET SOUTH OF THE NORTH LINE OF THE NORTHEAST 1/4 OF

4 SECTION 11, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
i

P AT T

R e )
Eheps : B

SUBPARCEL C:

iy, Tom s

T

4y A STRIP OF LAND 66,00 FEET WIDE, LYING RURTH OF AND ADJOINING A LINE DRAWN AT RIGHT
py ANGLES TO A POINT 1775.0 FEET SOUTH OF THE WURTH LINE OF THE NORTHEAST 1/4 OF SECTION
ﬁi, 11, TOWNSHIF 37 NORTH, RANGE 14, EAST OF THE THIND PRINCIPAL MERIDIAN, IN COOK

& COUNTY, ILLINOIS, ON A LINE 1100.0 FEET WEST OF XHZ EAST LINE OF SAID SECTION 1l AND
B LYING EAST OF THE WEST LINE OF THE EAST 1480.0 FOoT AMD WEST OF THE LAND TAKEN FOR

B HIOHWAY BY CONDEMNATION PROCEEDINS DATED OCTOBER 14,1990, IN CASE NO. 70-L:11820,

;1 EXCEPTIING THEREFROM THAT PART THEREOF FALLING IN PARCE(SG 2 AND 3 AFQRESAID;

-3 SUBPARCEL D:

' A STRIP OF LAND 66.0 FEET WIDE, LYING NORTH OF AND ADJOINING A LIKE ORAWN AT RIGHT
b ANGLES TO A POINT 2365.0 FEET SOUTH OF THE NORTH LINE OF THE NORTUFASY 1/4 OF SECTION

%. 11, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL WMERIDIAM, ON A LINE

. 1100.0 FEET WEST OF THE EAST LINE OF SAID SECQTION 11 AND LYING RAST OF(TLE WEST LINE
W OF THE EAST 1480.0 FEET AND WEST OF THE LAND TAKEN FOR HIGHWAY BY CONDEMIATION

R PROCEEDINGS DATED OCTOBER 14, 1970, IN CASE NO, 70-L-11820;

% SURPARCEL E:

E- THE WEST 65 FEET OF THE EAST 1546 FEET OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP

hh - 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH CF A LINE DRAWH
b, PERFENDICULAR T THE WEST LINE OF THE LAST 1100 FEET OF SAID NORTHEAST 1/4 AT A POINT
;ﬁ; 2365 FEET SOUTH OF 'THE NCRTH LINE OF SAID NORTHEAST 1/4 AND THE WEST C6 FEET OF THE
e EAST 1546 FEET OF THE NORTH 18) FEET OF THE SOUTH EAST 1/4 OF SAID SECTION 11,

. TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF AND
B ADJOINING THE NORTH LINE OF THE LAND TAKEN FOR HYGHWAY DY CONDEMMATION PROCEEDINGS
B - DATED OCTOBER 14, 1970 IN COURT CASE NUMBER 70-L-11820, ALL IN COOK COUNTY, ILLINOIS.
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