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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTYS IS DATED OCTOBER 22, 1887 ovtween JAY BLUMBERG and MELANIE POZEZ
BLUMBERG, HUSBAND AND WIFE, IN JOINT TENANCY, whrse address |8 407 N, ELIZABETH ST. #201,
CHICAGO, IL 680822 (referred to helow as "Grantor'); and Richmons Bank, whose address is 10910 Main
Streel, P.Q. Box 409, Richmond, IL 80071 (referred to below as "Lender")

ASSIGNMENT, For valuable consideration, Granlor resigns, grants a ccrtinuing securlly Interest In, and

conveys to Lender ail of Grantor's right, litle, and interest in and to the Rer.:« fram the following described
Property localed in COOK County, State of llinols:

SEE ATTACHED LEGAL DESCRIPTION

The Real Property or ita address is commonly known as 1000 N. LAKE SHORE DH. #%8C, CHICAGO, IL
80811, The Reai Property tax idemification number I8 17«03~204~-064~1040.

DEFINITIONS. The following words shall have the following meanings when used In this Assignmanl, Terms nol
otharwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment, The word "Assignment” means this Assignment of Rents betwesn Grantor and Lender, and
Includes without Himitation all assignments and sacurity interest provisions relating tc the Rents,

Event of Defaull. The words "Event of Defaull" mean and Include wilhout limitation any of the Evants of
Dafauit set forth balow In the section titled “Events of Defaull.”

Grentor. The word "Grantor" means JAY BLUMBERG and MELANIE POZEZ BLUMBERG.

indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to entorce obligations of Qrantor under thls Assignment, logether with Interast on such amounts as provided in
this Assignment,

Lender. The word "Lender" means Richmond Bank, its successors and assigns.
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“16-22-1997 ASSIGNMENT OF RENTS Page 3
' koan No 16376756 (Continued)

apgpropriate and may act exclusivaly and solely In the place and stead of Grantor and to have alf of the powers
o%ra%tor for the purposes stated zbove. Y P P

i
i
11 No Re%ulremenh to Act. Lender shall not be requlred to do any of the foregoing acts or things, and lhe fact
|

that Lender shali have performed one or more o

the foragoing acts or things shall not require Lender 1o do
any other spacitic act or thing, ooing o .

,{%PPLICAT!ON OF RENTS. All costs and exgmses incurred by Lender in connection with the Property shall ba for

rantor's account and Lender may pay such costs and expenses from the Rents. Lender, in It8 sole discretion,
shail determine the application of any and all Renis received bly it; however, any such Rents recelved by Lender
which are not applied 1o such costs and expanses shall be aﬁpl ad 10 the Indeblednass. All expenditures made by
Lender under thiga Assignment and not reimbursad from the Renls shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure untli paid.

FULL PERFORMAMCE. |! Grantor pays all of the Indebtedness when due_and otherwise performs all the
obligauons impoead upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exacute and dellvar 1= Grantor a suitable satisfaction of this Aseiqnment and suitable statements of termination of
any financing statemrnt on file evidencing Lender's security interest In the Renls and the- Property. Any
termination fee required vy law shall be pald by Grantor, if permitted By applicable law. I, however, payment is
made by Grantor, whetharvnluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender (8 forced to ramit'the amount of that payment (a) 10 Grantor's trustee In bankruplcy or to any
similar person under any fedurat or state bankruptcy law or law for the reliel of debtors, (D) by reasen of any
judgment, decree or arder of any coun or adminisiralive body having Jurisdiction over Lender or any of Lender's

ro?er‘y. or () bY reason of any setiement or compromise of any ‘claim mads by Lender with any claimant

ncluding without limitation Grantos), sne Indebledness shall be considered unpald for the purpose ol enforcement
of !h‘s Aselgnment and Lhis Assignment-anall continue to be effective or shail be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement avidenclnﬁ
the Indebtedness and tha Praperty will cortinue to sacure the amount repaid or racovared 1o the same extent as
that amount never had been orlglnallr receved hg Lender, and Grantor shall be bound by any judgment, decree,
order, settlemant or compromise relating to the-sctbtednasy o to this Assignment.

EXPENDITURES BY LENDER. It Grantor fails to-crmoly with any provision of this Assignmant, or if any action or
groceeding I8 commenced that would materiafly atect Lander's Interests ir the Propenx. Lender on Grantor's

ehalf may, but shall not be required to, take any actio that Lender deems appropriate. Any arnoun\ that Lender
expends In'so doing will bear [nterest at the rate providsd tzx. in the Note from the date incurfed of paig by Lender
10 tha date of repayment by Grantor. Ali guch expenses, at..ander's option, will (a) be payable on demand, (b)
be added to the balance of tha Note and be apponioned amune and be payable with any installiment payments (0
bacome due during either (1) the term of any applicable Insurane policY, or (i) the remaining term of the Nate, or
(cz be treated as a balloon payment which wili ba due and payati® ot the Nota's maturity, This Assignment also
will secure payment of these amouns, The rights provided for in ‘th.s-paragraph shall be In addition lo any other
rights or any remedies 1o which Lender may be entitied on account of tha default. Any such action by Lender
?‘Iggll not be construed as curing the defaull sc as to bar Lender tfrom any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shali constitute an avant of default ("Event of Delaull")
under this Assignment:

Default on Indebtedness. Fallure of Grantor to make any payment when due'onihe Indeblednass.

Compiiance Defsult, Faliure of Grantor 1o comply with any othar term, obligation,. covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, réprasentation or statement made or furnished 1o Lerde: hy or on behalt of
Granter upder this Assiqnmenl. the Note or the Related Documents Is falsa or misleattia in any malerial
raspect, either naw ar at tha lime made or lurnished.

Detective Collatoraiization. This Asslg,nment or any of the Related Documents ceases to be in full force and
effect (including faiiure of any collateral documents o croate a valid and perfected security interest or lien) at
any time and for any reason,

Other Defauits, Fallura of Grantor to comply with any term, obligation, covenant, or condition contained [n any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the afpointmem ol & recelver for any
part oi Grantor's property, agg assignment for the haneflt of craditors, any type ol creditor workout, or the
commencamait of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfellure, etc, Commencement of foraclosura or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Grantor Gr by any governmenial
aPency againat any ol the Propen‘y. Howaever, this subsection shail not a plr in the avent of a good falth

spute Dy Qrantor as to the validir or reasonahleness af the claim which Is {ha basis ol the foreclosure or
jorefelture roceedln?‘. provided that Grantor gives Lender wrltten notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory lo Lender.

Events Affscting Guarantor, Anr of the praceding avents occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomas incompetent, or revokas or disputes the validity of, or liabillty
andnr. any Guaranty af the Indebtedneas. Lender, at it optlon, ma?'. but shall not be required o, permit the

uarantor's estate to assume unconditionally the obligations ariging under the gquaranty in a manner
galistactory to Lender, and, In doing 80, cure the Event of Default.
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. 16-22-1997 ASSIGNMENT OF RENTS Page §
e ﬂ} Loan No 193707-55 {Continued)

unerforceable as 1o any person or circumstance, such finding shall not render thal provision invalld or
unanfarceable as to any other persons or circumstances. |f feasible, any such oltending provision shall be
deamed to be modified to ba within the flimits of enforceablll‘y of validity: however, It tha olending provision
cannot ba so madified, it shall be stricken and all othar provisions of this Assignment in all other respects shall
ramain valld and enforcesabie.

Successors and Assigne, Subject to the limitations stated in this Assignment on transler of Graninr's

interast, this Assignmeni shall be binding upon and inure to the benatit of the partias, thelr successors and

assigns. ownerahlf of the Property becomes vested in o person otner than Granlor, Lendar, without notice

to Qrantor, may deal with Grantor's SuCCessors wlg relerance to this Assignment and the Indebtadness by

3: a?'t rtgrl'anagggpecc?nor extension withaut releasing Grantor from the obligations of this Assignment or lability
0s9.

Time Ia of the Essence. Time is of the assence in the performance of this Asgignment,

Waiver of Homestead Exemption. Grantor hereby releases and walvos all rigms and btenefits of the
homestead exe;apilon laws of the State of linois as o all Indebiedness securad by this Assignment.

Walivers and Carasents, Lender shall no} ba deemed 10 have walved any rights under this Assignment (or
under ihe Ralaled Joiuments) unless such waiver is in writing and signed by Lende, No delar ¢r omission
on the part of Lendar w exerclsing an* right shall operate as a walver of such right or any other right. A
waiver Dy any party o'-s z+ovision of this Assignment shall not constitute & walver of or prajudice the party's
right otharwise to damand eirict com?Hance with that provision or any other provision. ' Ng prior walver by
Lander, nor any course ol dealing between Lender and Grantor, shall constituto a waiver of any of Lender's
rights or any of Grantor's olliations &s to any future fransactions. Whenever consent by Lender ig reguired
in this Assignment, the gracung of such consant by Lender in any inslance shall not constitute continuing
congant 1o subsequent ingtances whiare such consent I8 required.

EACH GRANTOR ACKNOWLEDGES HAVIYii READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR;

x_!'/ N AW@ ‘é} é
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Loan No. 193797-55 (continued)
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LEGAL DESCRIPTION:

e

T U

T

UNIT NUMBER 18C IN 1060 LAKR BHORE PLAZA CONDOMINIUM, AS DELINEATED ON SURVEY OF
THAT PART OF LOT A DESCRIBED AS FOLLOWG

Tt [ S

i COMMENCING AT A POINT ON Tu” BAST LINE OF SAID IQT, 90,60 FRET NORTH OF THE

. - BOUTREAST CORNER THEREQF, THRNCE WEST, PRRPENDICULARLY T0 SAID BAST LINE, 114,30
v FRET, MORE OR LESS, TO THE POLNT OF INTERSECTION WITH A LINE WHICH I8 22,50 PBET
EAST OF AND PARALLEL WITH THE WB2T LINE OF THE SOUTH PORTION OF YAID LOT A
g THENCE NOKTIH[, ALONG SAID PARALLEL LIvi AND SAID LINE EXTENDED, 24.605 PEET;
v THENCE WEST, ALONG A LINE DRAWN PERPENDICULARLY TO THR EAST LINE OF SAID LOT,
. 85,52 FERT, MORE CR LESS, TO A POINT ON TH. WEAT LINE OF THE NORTH RORTION OF
SAID 10T; THENCE SOUTH, ALONG SAID WEST wroy 7.95 FEBT, MORL OR LEJY, TO THE
CORNBR OF THE NORTH PORTION OF SAID LOT; ThFACZ EAST 32.99 FEET ALONG THE SOVUTH
LINE OF THE NORTH PORTION OF SAID LOT, TO A ¥CUFT ON THE WEST LINE OF THE SOUTH
PORTION OF SAID LOT; THENCE BOUTH ALONG SAID WLEL LINE TO THE SOUTHWEST CORNER OF
EAID LOT, THENCE BAIT, ALONG THE BOUTR LINB QF 203y LOT, TC THE SOUTHEAST CORNER
THEREOF; THENCE NORTH ALONG THB BAST LINE OF SAID L¢T 90 THE DOINT OF BEQINNING;
SAID LOT A BEING A CONSOLIDATION OF LOTS 1 AND 3 IN DLOUR 2 IN ROTTER PALMER'S
. LAKE SHORE DRIVE ADDITION TO CHICAJO IN THE NORTH 1/2 (U BLOCK 7 AND PART OF LOT
L 41 IN COLLINS' SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 7 Ik FANAL TRUSTEE'S

\ SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SROTION 3, TOWNSHIN 39 NORTH, RANGE
14, BAST OF THE THIRD PRIRCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACKED A5 WXHIBIT "Ad TQ DECLARATION OF CONDOMIWZUM MADB BY

g AMALGAMATED TRUST AND SAVINGS BANX, AS TRUSTHE UNDER TRUST NUMBER }Uf7. RECORDRD
t‘ OCTOBER 15, 1976 AS DOCUMENT NUMBEBR 231,678,015, TOGETHER WITH 'THE UNLIVINED

! PERCENTAGE INTEREST APPURTENANT 10 SAID UNIT IN THE PROPRRTY DRSCRIBED Iii SAID
DRCLARATION OF CONDOMINIUM (EXCERTING THE UNITS AS DBPINED AND SET FORTH IN THE
DRCLARATION QF CONDOMINIUM AND SURVEY!, HEREXNAFTER *PROPERTY",

., COMMON ADDRESS: 1000 LAKE SHORE PLAZA, UNIT 16C, CHICAGQ, ILLINOIS 60010
. PERMANENT INDEX NUMBER: 47-03-204-064+1240
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