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RTGAGE

THIS MORTGAGE A" Security  Instrument®) is given on  OCTOBER 29, 1997
mortgagor is  SHELIA DUWGON | married to FRANK SQUALLS
A
Y

("Rorrower™),

LE INSURANCE

This Security [nstrument is given to BROKERS COMMITMENT CORP,

A DELARARE CORPORATION '
which is organized nmd existing under the laws o —~THE STATE OF DELAWARE .
and whose address s 11440 ISAAC NEWTOMN SQUARE, NORTH, #1110,

RESTON, VIRGINIA 20190 ("Lender”),
Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND FIVE HUNDRED JWMND NO/100---

Dollars (U.S. $ 75,500, 00 ). This debt is evidenced by Borrower's note dated the same date s this
Sceurity Justrumient ("Note®), which provides for monthly payment:-with the full debi, if not paid carlier, due
und payable vn NOVEMBER 1, 2027 . This Security amstiument secures 1o Lender: (n) the
repayment of the debt ¢videnced by the Note, with interest, and all renewsls, extensions and modifications of the
Note; (b} the paymeit of afl other sums, with interest, advanced under paragrapa 7 to protect the seearity of this
Security Instrument; and (¢) the performance of Borrower's covenunts and” ageements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grimt and convey lo Lender the
following described property located In COOK Jourty, Hlinois:

:

SEE LEGAL ATTACHED HERETO AND MADE A PART HERFOF
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L;uv” 1-4 FAMILY RIDER

(Assignment of Rents)
LOAN #: 971365

B o S L ey R g e I T
T LE A S ] T L3 Py

THIS 14 FAMILY XIDER is made this  29TH  dwy of OCTOBER 1997 o el s
incurporated tnto and shall v deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the *Security Instrument*) of the aredate given by the undersigned (he "Borrower™) 1o seeure Borrower's Note
to
BROKERS COMMITMENT CORP.,

A DELAWARE CORPORATION

(the “Lender®) of the snme date and coverlng thi prorerty deseribed inthe Security Instrument and located w:
11816 S, UNION/LTREET
CHICAGO, ILLINOIS 60628

(Property-Zaliivsm
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I-4 FAMILY COVENANTS. In additlon to the covenania zail agreements timle in the Seeurity Instrament,
Boreower and Lender further covenunt and agree us follows:

A, ADDITIONAL PROPERTY SUBECT TO THE SECUSTTY INSTRUMENT, Iy icklition to the
Property described in the Security Instrument, the following items are added to.the Property deseription, and shili
also conslitute the Property covered by the Securlty Instrument: building maierials, appliasnees and goods of every
nature whatsoever now or hereafier loented in, on, or used, or imtended 1o beoused in connection with the
Property, including, bl not limited to, those for the purposes of supplying or sSiteibuting henting, ceoling,
clectricity, gas, water, air and light, fire prevention aml extinguishing npparatus,” secaelly ud aceess control
apparatus, plumbing, bath wbs, water henters, water closes, sinks, ranges, stoves, relrigerniors, dishwashers,
disposals, wushers, dryers, awnings, siorin windows, storm doors, screens, blinds, shades. curains and curtain
fods, attached mirrors, cabinety, panelling and stached floor coverings now or hereafter aitaches tocire Property,
all of which, inclnding replacements and additions thereto, shall be deemed w be and remuin/e-part of the
Praporty covered by the Sccurity Insirument, All of the foregoing together with the Property deserivad in the
Security Instrument (or the lenschold estute 1 the Security lastrument is on o leaschold) are referred 10 50 this 1-4
Family Rider and the Securlty insttument ns the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make o
change in the use of {he Property or its zoning classification, uniess Lender has ngreed in writing (o the change,
Borrower shall comply with all laws, ordinmees, regulations and requirements of any governmental by
applicable to the Propenty.

eTEEE

o o
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which has the nddress of 11816 S, UNION STREET, CHICARC,
t$rect) iy

Minols 60628 ("Property Address”);

(Zip Ciley

TOGETHER WITH all the lmprovements now or hereafter crected on the property, and all easements,
appurteninees, £nd Nixtures now or hereafter a part of the pru‘wrty. All replucements and additions shal) nlso be
g({n,vcrcd by this Security Instrument. All of the foregoing is referred 1o In this Seeurity Instrument gs the

roperty.”

HORROWER COVENANTS that Boreower 15 lawtully seised of the estate hereby conveyed and hs the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
ol record, Borrower warrants and will detend generally the title to the Property ngainst all clwims and demands,
subject to any encumbrances of record,

THIS $TCURITY INSTRUMENT combines uniform covenatts for natlonnl use amd non-unifors covenants
with Thndted vadistions by Juelsdiction o constitute n uniform sccuritf instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covennnt and agree s follows;

L Paymuet ef Principal and Interest; Propuyment and Lute Charges, Borrower shall promptly pny
when due the principal ofand interest on the debt evidenced by the Note and nny prepayiment and late charges due
under the Note,

2, Funds for Taxas vid Insurance, Subjeet t applicable Inw or o n weltton waiver by Lender, Borrower
shall pay 10 Lender on the Uoy_monthly payments are due under the Note, until the Note is pald in full, o sum
("Funds”) for: (n) yearly taxes and-nssessments which may atnin priotity over this Seenrity tnstrument as a lien
ot the Property; (0) yearly leaschold payments or grount rents on the Properly, if any; (¢) yearly havard or
property {nsurance premiums; (1) el flood Insurance premiams, if any: (@) yeurly mortgage insurance
premiums, if uur: and (D any sums gnyadle by Borrower o Lender, in accordance with the provisions of
[um raph 8, in liew of the Imymunl of smoriguge Insurunce premiums. These lems are called *Escrow ftems,*

elder may, al any time, colleet and hold Furda in an amount et 1o exceed the maxinmm pmount a fender for g
federnlly related mortgage lonn miny require_for- Borrower's escrow necount under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, {2 U.S.C. K 2601 el sey, ("RESPA®), unless
anothier law that applies to the Funds sets n lesser amovat 1 so, Lender may, at any time, collect and hold Funds
i an amount not 1o exceed the lesser amount, Lender mny estimate the amount of Funds due on the basis of
current data and rensonnble estimates of expendliures of Twore Eserow ltems or otherwise in accordance with
applicable fuw, ‘

The Funds shudl be held in an Institution whose deposity-ars msured by o federal agenvy, instrumentality, or
“““‘F (Including Lender, It Lender is suich an institution) or in ey d<aderal’ Home Loan Bonk. Lender shull apply
the Funds 10 pry the Escrow fems, Lender may not charge Burrower for holding and applying the Funds,
sanually analyzing the escrow account, or vcrliyllui‘thc Bscrow Tiems, viiess Lender pays Borrower inlerest on
the Funds and applicable law permits Lender (o make such & charge, However, Lender may require Borrower to
pny & onc-lime charge tor an independent renl estate lax reporting service ued-by Lender It comection with this
can, unless applicable law provides odwewise, Unless an agreement Is nuwde arapplicabie Taw requires interest to
be paid, Lender shall not be required to pay Borrower any interest or enrnligson the Funds, Borrower and
Londer way agree in writing, however, that Interest shall be paid on the Funds, Lander shall give w Borrower,
without charge, rn annunl accounting of the Funds, showing credits and deblis (o the vunds and the purpose for
whicli each debit to the Bunds was made. The Funds are pledged ns additionnl security tor o sums secured by this
Security Instrument.

I the Funds helil by Lender exceed the amounts permitted to be held by applicable law, E2neershall aecount
to Borrower for the excess Funds in accordance with the requirements of appiicable law, 1 gie smount of the
Funds held by Lender at any time i not sufficient to pay the Escrow lems wien due, Lendermav-so notify
Borrewer in writing, and, in such case Roreower shill pay to Lender the nmount necessary (o iste up the
gfﬂcic:wy. Borrewer shull muke up the deficiency In no more than twelve monthly payments, w Lender's sole

seretlon,

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender, §f, under parngraph 21, Lender shall nequire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of nequisition or
side g @ credit npainst the suns secured by this Security [nstrament,

3. Application of Payments, Unloss apptleable law provides otherwise, nll payments received by Lender
under paragrapis | and 2 shall be applied: fiest, o nny prepayment chirges due under the Nuote; second, to
mnounts payable umder paeagraph 2; Ill rd, o dnterest due; fourth, to principal due; nd last, w0 uny ke charges
due uler the Note,

4. Charges; Liena, Borrower shall pay all tuxes, nssessments, charges, fines and impositions attributable
to the Property which may aualn priority over this Securlty Instrument, nnd heasehold DUYINEIUS OF ground pemts,
it any, Borrower shall pay these obligations in the manner provided in paragraph 2, or If not paid in that manner,
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Borrower shall pay them on time direcity to the person owed payment. Boreower shall protptly furnish 1o Lender
all notices of amounts to be paid under this parngraph, 1f Borrower makes these pay ments directly, Borrower shall
.prompily furnish to Lender recelpts evidencing the payments.

orrower shali prompily tischarge any lien which has priority over this Sceurity Instrument unless
Borrawer: (n) agrees in writing to the paymen of the obligation secured by the lien in o manner accepiable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the tien in, legal proceedings
which in the Lender's opinion operate to prevent the enlorcement of the lien; or () secures Trom lhc holder of l&c
tien i agreement satisfuctory to Lender subordinating the lien to this Security Instrument, IT Lender determines
that any part of the Property is subject to o lien which may sttain priority over this Security Instrument, Lender
may give Borrower a notice identlfying (he lien. Borrower shall smtisfy the ten or take one or more of the actions
set forth above within 10 days of the giving of hotice.

5, Hozard or Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured againgt loss by fire, hazards included within the term "extended coverage” and
any other hazards, including Noods or Nooding, for which Lender requires insurance, ‘his insurance shall be
maintained in theamounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be cliosei o Borrower subject 1o Lender’s approval which shall not be wnrensonably withheld. 1t Borrower
fuils to tmalstain 2overage described above, Lender may, at Lendee's option, vbtain coverage 10 proect Lender’s
rights in the Property 'n nccordance with paragraph 7.

All insurance peicies and renewals shall be aecepble 1o Lender and shall include 4 standurd mortgage
clanse. Lender shall aave e right to hold the policles and renewnls, §f Lender requires, Borrower shall promptly
give to Lender al) receipts-o¢pold promiums and renewal notices, In the event of toss, Borrower shall give prorupt
notico to the insuranee carrier sl Lcudur‘ Lender may make proof of Joss if not made promptly by Bortower,

Unless Lender and Borrowaz-utherwise agree in writing, insurnnce proceeds shall be applied ta restoration or
repalr of the Property damaged, {f ¥ restoration or repuir is economically fensible and Lender's security s not
lessened. If the restoration ar repiiessnot economically feasible or Lender's security would be lessened, the
insurnnce proceeds shail be aprlicd to4ne sems secured by this Security Instrument, whether or ot then due, with
any excess paid to Borrawer, {f Borrower abarzdons the Property, or does nol answer within 30 tays n notice from
Lender that the insurance carrier has offewed o settle o claim, then Lender may colleet the insurance proceeds.
Lendge may use the procecds 1o repair or restors o Property or to pay sums secured by this Sceurity instrument,
whether or not then due, The 30-day period will begir when the notlee is glven.

Unless Lender and Borrower otherwise ngree v writing, any application of proceeds to principal shall nol
axterdd or postpone the due date of the monthly payments elerred to it parngruxhs 1 and 2 or change the amount
of the payments. It under paragraph 21 the ropcrw {1 acouired by Lender, Borrower's right 1o any insuraice
policies nnd proceeds resulling from damage to the Properdy srior 1o the acquisition shall pass 1o Lender to the
eaient of tho sums secured by ﬁ\is Security Instrument immeuiriely prior to the acquisition.

6. Occupuncy, Preservation, Muaintenance and Feutzetton of the Proporty; Borrower's Loan
Apphication; Leascholds, Borrower sholl occupy, establish, apg e the Property as Borrower's principat
residence within sixty days after the execution of this Security Tstrument and shutl continue to oceupy the
Property as Borrower's principal residence
for at least one yenr afler the date of oceupancy, unless Lender otherwise agrees in writlng, which consent shall
not he untensonably withheld, or unlesa extenunting circumstances exist waick-are beyond Borrower’s control,
Borrower shall not desiroy, damnge or Tmpair the Property, allow the Propeny fo deteriorate, or commil wiste on
the Property. Borrower shall be in default If any forfeiture action or procecding, vinether civil or eriminal, is
begun that o Lender’s goad fuith judgment could result in forfelure of the Propany” or oherwise muwrinllr
impair the lien created by this Securlly fnatrument or Lender’s security interest. Borrowe may cure such o default
and reinstate, as provided In pumgrup{l 18, by causing the action or proceeding o be disiiissed.with a ruling that,
in Lender's good faith determination, precludes forfeiture of the Borrower's interest in (he Properly or ather
material impairment of the licn crentedt by this Sceurity strument or Lender’s security infosssts Barrawer shalt
also be in default if Borrower, during the tonn appliention process, gave materially filse or inocoprae information
or stalements 1o Lender ior fofled to provide Lender with any marerinl Information) in connectioa with the lonn
evidenced by the Note, including, but not Himiied 10, representations concerning Borrawer’s accupiacy of the
Property as a principal residence, it this Security Instrument Is on n leasehold, Burrawer shall comply wiih ll the
provisions of the lease, 1T Borgower aenuires fee tifle (o the Property, the leasehold il the fee title shall not
merge unless Lender agrees 1o the merger in wrlting.

7. Protection of Lender's Rights In the Property. If Borrower (uils to perform the covennnis and
agrecitents contained in this Securlty tnstrument, or there Is o legal procecding that miy signifiemntly affet
Lender's vights in the Proporty (such as a proceeding In bunkrupwr. probate, for conttemnation of forfeiture or to
eaforce Inws or regutations), ten Lender may do and pay for whatever Is necessary to protect the value of (he
Property andl Lender's rights 1n the I'rolmny. Lender's nctions may {nclude paying any sums secured by o lien
which bas prioriy over this Security Instrument, appeasing in court, paying rensonnble wiorneys' fees and
cmﬁo‘r}inn on tthc Property to muke repairs. Although Lender may take netion uader this parngraph 7. Lender does
nod have 1o do so,

Any amounis disbursed {?r Lender undor this paragraph 7 shal) become wdditional debt ot Borrower secured
by this Security Instrument. Unless Boreower and Lender agree to other terms of payment, these imounts shidl
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bear Ingerest from the date of disbursement at the Mote rate and shall be payable, with interest, upon notice fron
Lender wo Borrower requesting puyment,

" 8 Mortgage Insurance, If Lender required imortgage insurance as o condition of making the loan secured
by this Security [nstrutient, Borrower shioll pay the premiums required to maintaln the mongage insurance in
effect, Uf, for any reuson, the mortgnge insurance coverage required by Lender lapses or censes to be in effect,
Barrower shall pay the premiums required 1o oblain covernge subsimtinlly equivalent 1o the mortgage insurance
proviously in effect, ot n cost substantinlly cquivalent 10 the cost 10 Bortower of the morigage Insurance
wreviously In effect, from mn aliernate morgage Insurer approved by Lender. 16 substantinly equivalent mortgage
nsurance covcrn%c is not availnble, Borrower shall pay to Lender each month o sum equud 10 one-twelfth of the
yenrl? mortgnge insurance premium being pald by Borrower whien the insurance coverage tupsed or ceased 10 be
in effect. Lender will necept, use and retnin these paymenty ns & foss reserve {n leu of mongage insurance. Loss
reserve payments may no longer be required, st the option of Lender, if mortgage insurinee coverage {in the
amount and for the period that Lender requires) provided by an insurer approved by Lender ngain becomes
available and is obtuined. Borrower shall pay the premivms required to maintnin mortgage insurance in ¢ffect, or
to provide.a doss reserve, antil the requirement for morigage Insurance ends in necordance with iy wrilten
pgreement betwzoa Borrower and Lender or applicable law,

9. Insperdon, Lender or its ogent may mnke rensonable entries upon and inspections of the Properly.
Lender shall give voriower notice a the tme of or prioz to an inspection speeilying reasonabfe cimse for the
inspection,

10, Condemnation~The proceeds of any nward or claim for damnsges, direct or consequential, in
connection with any condeiration or ather tuking of any part of the Properly, or for conveyance in liew of
condemaation, are hereby nss’zned wd shall be paid 10 Lender.

In the event of o otal nkirg of the Property, the proceeds shall de applied 1o the sums secured bf this
Sccurlty Instrument, whether or nei hen duv, with any excess pald to Borrower, In the event of o partial taking of
the Property in which the fair market vaive of the Property fmmediately before the taking is equal w or greater
than the amount of the sums seewred by this Security [nstrument immediately before the tnking, unless Borrower
and Lender otherwise agree in writing, the vams secured by this Security Instrument shall be reduced by the
ampunt of the proceeds multiplied by the followirg fraction; (a) the lotnl amount of the sums secured immediately
hefore the taking, divided by (b) the fair market va'ue of the Property immedintely before (he aking. Any balance
shall be paid to Borrower. In the cvent of a partial whing of the Property in which the fair market value of the
Property immedintely before the wking is less than the amount of the sums secured immediately before the tking,
unless Borrower andd Lender ohierwise agree in writing ot urless applicable law otherwise provides, the proceeds
shall be applied to the sums seeuced by this Seeurlty Instrumeat whether or not the sums are then due.

I the Properly is abandoned by Borrower, or If, after wrac: by Lender to Borrower that the condemnor
offers to make an awnrd or settle n claim for dsmages, Borrower fris 1o respond 10 Lender within 30 days after
the date the notice is given, Lender is muthorized o colleel and snpiy the procesds, at its option, cither (o
restorniion or repnir of the Property ot o the sums secured by this Security imatrument, whether or not then due,

Unless Lender nmd Borrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or postponie the due date of the monthly payments referred 1o in parsgraohs 1 and 2 or change the amount
of such payments.

11, Borrower Not Releused; Forbearnnee By Lender Not 4 Walver, Extcsion of the tine for payment
or modification of nmartization of the sumy secured by this Security Instrmen? gianted by Lender 1o any
successor in interest of Borrower shidl not operate to release the liabtlity of the origing! Borrower or Borrower's
siccessors i tnterest. Lender shall not be required 1o commence proceedings against any fuceessor in interest or
refuse lo extend time for puyment or otherwise modify umortization of the sums secuica Gy-this Security
Instrument by renson of any c{cmamcl made by the original Borrower or Borrower's successors an-interest, Any
forbeurance by Lender in exercising nny right or remedy shall not be o waiver of or preciude the caervise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Scvernl Lisbility; Co-signers, The covenants and
agreements of 1his Security Instrumment shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17, Borrower's covenants and agreements shall be joint amd severnl, Any
Borrower who co-sipgns this Securily Instrument bui does not exccute the Note: () is co-sighing this Securily
Instrumient ouly to mortgage, gramt and convey, that Borrower's interes) in the Property under the terms of this
Security Instrument; (b) is not personally oblignted 1o pry the sums secured by this Seeurity Instrument; and (v)
agrees that Lender and any other Borrower may agree to extend, madify, forbear or make any uccommodutions
with rogard 1o the torms ot this Security Instriment or the Note sithout that Borrower's consent,

13, Loun Charges. If the loan secured by this Security [nstrument is subject to o law which sels muximum
loan charges, and that law is finally inerpreted so tha the interest or other lomn charges collected or to be
collected 1n connection with the Joan exceed the permitted limits, then: (8) any such loan charge shall be reduced
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by the amoumt necessary 1o reduce the charge 1o the perntitted Hiit: and (b) any sums already coflected from

Borrower which exceeded permitted limits will bo refunded to Borrower, Lender may choose 10 make this

refund by reduicing the principnl owed under the Note or by nuking & direct payment 1o Borrower, 3 o refund

rchuccu principal, the reduction will be trented as o partinl prepayment without any prepayment chiarge under the
ole,

14, Notices, Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it
or by mailing It by first class mnil unless applicable law requires use of gnother method, The notice shall be
directed o the Property Address or nur other addeess Borrower designues by notice 10 Lemder, Any notice 1o
Lender shall be given by fiest class mndl to Lender's nddress stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shalf be deemed to have been given to
Borrower or Lender when given as provided in this parageaph,

18, Governing Luw; Severabllity, This Security Instrument shatl be governed by federal law and the law
of the jurisdiction in which the Property Is loeated. In the event that any provision or clause of this Security
Instrument or £'1e Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security
Instrument ¢« il Note which ¢can be given effect withowt the conflicting provision, To this end the provisions of
this Security Inszniment and the Note are declared to be severable,

16, Borroveer's. Copy, Borrower shall be given one conformed copy of the Note und of this Securily
Instrumont,

17, Transfer of (he Property or n Beneflclal Interest in Borvower, [f all or any part of the Property or
any intoreat in it is solil of trnarfereed (or if a beneftelnl {nterest in Borrower 1 sold or transferred wnd Borrower
is not o naturl peeson) witheot-Lender's prior written consent, Lender may, al its option, require immedinie
sayrent in full of all sums securerl-by this Securlty Instrument, However, this optian shall not be exereised by

ender if eaercise |y prohiblied by fegeiai law as of (he date of this Security Instrament,

i Lender exercises this option, endzesatl give Borrower notice of accelerntion, The notice shall provide n
period of not less than 30 t|[|{s from the e he notice 1y dellvered or madled within which Borrower must pay all
sums secured by this Security Instrument. 4 Sorrower [aily to puy these sums prior (o the expleation of this
period, Lender may invoke any remedies periatied by this Securily Instrument without forther notice or demand
on Borrower,

18, Dorrower's Right to Reinstate. If Borrewer moeets certain conditions, Borrower shall have the right to
hive enforcement of this Security nstrument discontivued W any time prior w the eatlier of: () § days (or such
other perlod as applicable law may specily for reinstnietienss belore sule of the I’rupcrlz pursuant o any power of
sale contained in this Security Instrument; or (by entry of 2 vidgment enforeing this Security listrument, Those
conditions are thut Borrower: {n) pays Lender nlf sums whick.nen would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures uny defasls of un{ other covenants or agreements; (¢)
pays oll expenses incurred in enforcing this Security Instrumert, pcluding, but not limbed to, reasonable
atlorneys’ fees; nnd (d) tnkes such action us Lendor may reasonably-tequire-to assure that the lien of this Security
Instrument, Lender's rights in the Property nnd Borrower's obligation (¢ pny the sums sccured by this Security
Instrumont shall continue wichanged, Upon reinstatement by Borrower, “this Securlty Instrument and the
obligations secuted hereby shall remain fully effective s if no aceelermion hivtwezurred. However, this right to
relnstaie shall not apply in the case of acceleration wader paragraph 17.

19, Sule of Note; Change of Loan Servicer, The Note or a partial Interesi'iu the Note (together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower,'A sale may result in o
change in the eatity (known as the "Loun Servicer”) that collects monthly payments due urder the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelniew toi sale of the Note,
if there is a change of the Loan Servicer, Borrower will be given writien notice of the change #a “ecordance with
patagraph 14 above and applicable law, The notlce will state the nume and address of the new Loup-Servicer and
the lzl\ddt:fsz; 10 which payments should be mude. The notice will alse comain any other informatics rziuired by
applicable law.

20, Huzardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or
relense of any Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anyihin1\ offecting the Property that Is in violation of any Environmental Low, The preceding two sentences shall
ot apply (o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized o be approprinte to normal residential uses and 1o matntenance of the Property.

Borrower shull promptly give Lender wrilten notice of any investigation, ¢latm, demuand, fawsuit or other
action by nny governmental or regulntory agensy or private Pnrly involving the Property and any Huazardous
Substance or Environmemat Law of which Borrower has actual knowledge. I? Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remedintion of iy Huzardous Substance
affecting the Property is necessary, Borrower shall promptly ke all necessary rcmcdh\{ actions in accordance
wlth Environmental Law,

ILLINOIS « Single Fanuly Page S0 7 Form 3014 9.
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As used in this paragraph 20, “Hazardous Substances” nre those substances defined ns toxic or huzardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or joxic
“petroleum products, toxic pesticides and  herblcldey, volntile solvents, muterinls comalning  nsbestos or
formaldehyde, and radioactive materinls. As used in this paragraph 20, “Environmental Law" means federal Jnws
and laws of the Jurisdiction where the Property is located that relate to health, safety or environmensal protection,

NON-UNIFORM COVENAN'TS, Borrower and Lender further covennnt and agree as follows:

21, Aceclerution; Remedies, Lender shull give notice to Borrower prior (o acceleration following
Borrowor's breich of any covenant or agreement in thiv Securlty tnstrument (hut not prior o nceelerntion
under paragruph 17 unless upplicable luw provides otherwise), The notice shull specify: @) the defaulty (b)
cure the defwnlt; (¢) o date, not less thun 30 days from the date the notlee Is given to Borrower, by which the
defunlt must be cured; and (d) that failure to cure the default on or before the dute specified in the notice
muy result in accelerution of the sums secured by this Sccurlty Instrument, foreclosure by judiclul
proceeding und sale of the Property. ‘The notice shall farther inform Borrower of the right to relnstate alter
neeelernties s the right to assert In the foreclosure proceeding the non-existence of n defunlt ar any uther
defenso of Bozrower 1o wecelerntion und foreclosure. If the default is not eured on or before the dute
specified In the weifea, Lender wt itx option may requive immedinte payment (o full of ul) sums secured hy
this Securlly Instiamont without further demand and sy foreclose this Securlty Instrument by Judicin)
procecding, Lender sioie he entitled to colfeet nii expenses Incurred in pursuing the remedies provided In
this paragraph 21, includlg, but not limlted to, reasonuble storneys® fees and costs of title evidence,

22, Rclense, Upon paymentof all suma secured by this Security Instrument, Lender shall release this
Security fnstrument without charge to Zarrower, Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrovier walves all right of homestend exemption in the Property.

24, Ridery to this Security Instzument, 1€ one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covanants mdl agreements of each such rider shall be incarporated into
and shall nmend nndd supplement the covennts anz, rgreements of this Security Instrament as 1 the rider(s) were a
part of this Securlty Instrument, {Cheek appiicable lox(es))

Adjustable Rate Rider Condominiar: Rider 1+ Fomily Rider
Graduated Payment Rider Flanned Unit Sevelopment Rider Biweekly Puyment Rider
Balloon Rider Rate Improvemetic Rider . Second Home Rider
Other(s) lspecify]

BY SIGNING BELOW, Borrower aceepts und agrees to the terms 2nd covennnts contiined in this Security
Instrament and in nny rider(s} executed by Borrower and recorded wiih it.

Witnesses: | k\\
,

( : i ( \1_
Vo Asde o ‘ ! N e ‘ AN oA {Senl)
' .HE IA DAWSO \ —- Hormower
;
!

hS
~
N,

jL.(.\ \f--(\. ’, ':'53\,\_1"&(-.:('-. (Seal)

FRANK SQUALLS, SIGNFNG SOLKY FOR THE bomwer
PURBOSE OF WAIVING HIS NOMESTEAD RICHTS

(Seal)
Borrawet

(Seal)
Borrower

CLINGES « Singlo fumily Page b ot 7 Forin 3114 990
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[Spuce Below Thiy Line For Acknowledgement)

S
Tyt 1
e r———— A

STATE OF ILLINOIS, COOK County ss:

. THE UNDERSICNED » 4 Notary public in and for said county
nnd state, do hereby certify thi

SHELIA DAWSON WARRIED TO VRANK SQUALLS

T

e~y

personally known 1o me (o be lhe snme person(s) whose name(s) is/are subseribed to the Toregoing instrument,
appeared before me this day in person, and ncknowledged that he/shefthey signed and delivered the snid
instrument s histher/their free and voluntary act, for the uses and purposes therein set forth,

Given vider my hand and official seal, this 2 9TH dny of OCTOBER 1997

My Commission ¢xpires;

. .0 / .,/" -/l/'},' . ‘./
8/20/99 A w Nn%,mgﬁ, ,
. VALE ¢
PREPARKED BY AND CAROLE A, VALELA

RECORD & RETURN TO:

vy -)‘ |";‘..'1‘(.’.|f :'\“l‘g\'.! [
BROKERS COMMITMENT CORE, AL A VA
11440 ISAAC NEWTON SQUAKE; NORTH, 110 L RN
RESTON, VIRGINIA 20190 N RN EIREHANE
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C. SUBORDINATE LIENS, Except s permitied by federal law, Borrower shall not allow any lien
inferior to the Security Instrument o be perfected ngainst the Property without Lender's prior wrilten permission,

D, RENT LOSS INSURANCE, Borrower shall maintadn insurnnce against rent loss in addition to the
other huzards for which insurange is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenani 18 is deleted,

F.  BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uddivrm Covenut 6 concerning Borrower’s occupaniey of the Property is deleted, Al remaining
covenms and agrzements set forth in Uniform Covenant 6 shall cemmin in effect,

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shatl assign 1o Lender oll leases of
the Property ind ail security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the (gl to modify, extend or terminate the existing lenses and to execute new leases, in
Lender's sole discretion, A3 ried in 1his parngraph G, the word “lense” shall mean "sublense” I the Secwrity
tnstrument is on 1 lenschold,

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionzity nssigns and transfers to Lender all the rents and revenues ("Rems”) of
the Property, regardless of 1o whom the Kents of the Property are payable. Borrower authorizes Lender or
Lendor’s agents to cotlect the Rents, and agresz that ench tensnt of the Property shall pay the Rents o Lender or
Lender's agents. However, Borrower shall recerethe Rents until (i) Lender s given Borrower notice of default
pursuant to paragraph 21 of the Security Instrumicarand (1i) Lender has given notice to the tenant(s) that the Rents
are 10 be paid to Lemder or Lender's agent. This ausigpziant of Rents constitutes an absolute assignment ant not
an nssignment for additional security onty,

It Lender gives notice of breach to Borrower: (i) all ®erde received by Borrower shall be held by Borrower
ns trustee for the benelit of Lender only, to e applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled 1o colteer and receive all of the Rents of the Propertys<iii) Boreawer ngrees that each tenam of the
Property shall pay all Remts due and anpald to Lender or Lender’s pests upon Lender's written demand 1o the
tenant; (iv) unless applicable law provides otherwise, sl Rents collecied by Lender or Lender's agents shull be
applied first to the costs of taking conirl of and managing the Property and cotlecting the Rents, including, but
not thinited to, attorney's fees, receiver's fees, premiums on receiver's bonas. repair and maintenance costs,
insuranice premiums, tnxes, nssessments mul other charges on the Property, and<nes to the sums secured by the
Security Instrument: (v) Lender, Lender’s agents or any Judicially appoimed receiver shol! be liable to account for
only those Rents uctunlly received; and (vi) Lender shall be entltled (o have o foceiver appointed 1o sake
possession of and manage the Property and collect the Rents and profits derived from the Property withour any
showing as 10 the inndequacy of the Properly as security,

If the Rents of the Property are not suificient 1o cover the costs of king control of wd imanaging the
Property und of collecting the Rents any funds expended by Lender for such purposes shall become insebiedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior nssignment of the Rents and has
nol and will not perform any et thit would prevent Lender {rom exercising Us rights under this parngraph.

Lender, or Lender's agents or a Judicially appointed recciver, shall not be required to emer upon, lake
control of or maintuin the Property before or after giving notice of default to Borrower. Bowever, Lender, or
Lender’s agents or a judiclally appointed receiver, may do so at any time when a defaudt aceurs. Any appliention
of Rems shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of
Rents of the Property shatl terminate when all the sums secured by the Security Instrument are paid in ull,

MULTISTATE 1.4 BAMILY RIDER Fage2f 2 Forns 3170 990
Fannle Mag/Freduie Mae Uniform Instrament (RAI4) JS- 1840122

Doc. # 97868924 Page 9 of 11




UNOFFICIAL COPY |

1. CROSS-DEFAULT PROYISION, Barrower's defuult or bresch under any note or agreement in which
Lender has an interest shadl Be n breach undor the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and ngrees 10 the terms and pravisions contained in this 1.4
Family Rider.

_.(QQ* O\.SX(;]' )() L A B {Neal)

SHELIA Nuerower

{Seal)
Barrawer

(Seul)
liorruwer

{Scal)
Borrower

MULTISTATE 1.4 FAMILY RIDER Page ol 3 Surm 3170 990
Fannie Mac/Freddie Mae Uniform Insirament (895 15-14891-2)
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COMMITMENT FOR TITLE INSURANCE -~

ORDER NO.. 2000 000405459 oC SCHEDULE A (CONTINURD}

S. THE LAND REFERRED TO IN THIS COMMITMENT 1§ DESCRIBED AS FOLLOWS:

LOT 7 IN DLOCK 3 IN KNEELAND AND WRIGHT'S SHECOND ADDITION TC WEST PULLMAN IN THE
SOUTHWEST 1/4 OF SECTION 21, 'TOWNSHIP 37 NORTH, RANGE 14 BAST OF THE 'TITRD
PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

- o J I e

8
Y
Z
¥
‘

AT

Doc. # 97868924 Page 11 of 11

CHLHOAL
. QLW PAQLE A2 ClM 09/0a/97 13:20:12




