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MORTGAGE hy/
THIS MORTGAGE ("Scowity Instrument”) is given on_November 10th, 1987 \L

The morigagor is MICHAEL T. JAVES AND ROBIN M. HAYES, HIS WIFE

e e e e et

~ ("Borrower"). This Security instrument is glven to
HARRIS BANK ROSELLE . Which is organized
and existing under the laws of THE STATE UF ILLINOIS . and whose addrass is
110 EASY (RVING PARK ROAD_ROSELLE, ILLINOIS 60372 {".ender").
Borrower owes Lender the prinCipal sum of Seventy Seven Thousand Five Hundred and 00100
Dollars {U.S. & __77.500.,00 ).~ Tz debl is evidenced by Borrower's nole daled the same dale as
this Securily Instrument (*Note"), whict provides fr mnnthly payments, with the full debt, it not paid earlier, due
and payable on December fsf, 2027 . This Security Instrument secures 1o Lender: (aj the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modilications of the
Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (¢) the performanca of Borrower's covanants and agreements under this Security
Instrument and tho Note. For Lhis purposn, Borrower does harety roorgage, grant and convey ta Lender the fol:

lowing described property localed in COOK County, lllinois:
UNIT NUMOER t410-RN~2 IN LEXINGTON LANE COACH HOMES CONDOMINIUM, AS DEINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN LEAHOTON
LANE, BEING A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY

18 AYTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 26047408, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 07~22-401-045-1074

which has the addross of 10t WATEREURY § t,gpﬁ__ UNIT AN SCHAUMBURQ

Minnis 8o199-_ . — {"Propuny Addross™),
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TOGETHER WITH all the improvements now or hereafiar erecied on the property, and all easements,
appurienances, and fixtures now ar hereafter a pan of the property. Al replacements and additions shall aiso be
covered by this Securily instrument. All of the foragoing is referred to in this Security instrument as the "Propeny”.

BORROWER COVENANTS that Borrowsr is lawlully seised of the estale hereby conveyed and has the night
to morgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of
record, Borrowar warrants and will defend generally the tille 1o the Property against all claims and demands, sub-
ject to any encumbrances of reccrd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limiled variations by jurisgiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrowe! shail prompily pay
whan due the principal of and inferest on the debl evidenced by the Nole and any prepayment and iate charges
due under the Nole.

2, Funds fo¢ Taxes and Insurance. Subjec! 10 applicable law or 1o 3 written walver by Lender, Borrower
shall pay to Lande, on the day monihly payments are due under the Note, unt! the Note is paid in tull, a sum
("Funds”) for: (a) yeerly laxes and assessments which may attain priority over this Security instrument as a lien on
the Property; (b} yearly :casehold payments or ground renis on the Property, if any: (c) yearly hazard or property
insurance premiums; (U} vaordy flood insurance premiums, it any; (e} yearly morngage insurance premiums, il any,
and {f) any sums payable Ly Garrower to Lender, in accordance with the provisions of paragraph B, in lieu of the
payment of morigage Insuran:e premiums. These flems are called "Escrow ltems.” Lender may, al any time, coi-
ieci and hold Funds i an amuunt net 10 exceed the maximum amount a lender for a federally relaled mortpage
loan may recquiia for Borrower's escrw account under the federal Real Estate Settiement Procedures Act of 1974
as amenrdad from time {o time, 12 U.S.C. Sentlon 2601 et seq. {"RESPA"), uniess another iaw thal applies 1o the
Funds sels a lasser amount. If so, Lender may. at any time, collect and hold Funds in an amount hot {o exceed the
lesser amount. Lender may estimale the anwv.nt of Funds due on the basis of currenl data and reasonable es-
timates of expenditures of future Escrow ltems ce rihdrwise in accordance with applicable law.

The Furds ghall be held in an institution whos e deposiis are insured by a lederal agency, instrumentality, or
entity (Inciuging Lender, if Lender Is such an Institution) or ir. any Federal Homa Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge @osrower for hokding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow lems urless Lender pays Borrower inferest on the Funds
and applicable law permits Lander to make such a charge. Hovever, Lender may require Borrower o pay a one-
time charge for an independeni real eslate fax reporting service user. by Lender in connaction with this loan, un-
less applicable law proviges otherwise. Unless an agreemant is wade ot applicabla law requires interest 1o be
paid, Lender shell not ba required fo pay Borrower any inferesi or eamiygs on the Funds. Borower and Lender
may agree in writing, however, thal imerest shall be paid on the Funds. Lesler shali give fo Borrower, withou
charge. an anhuat accounting of the Funds, showing credits and debils 1o tha Funds and the purpose for which
sach debit fo the Funds wae made. The Funds are pledged as additional secuiy for all sums secured by his
Security instrument,

It the Funds heki by Lender exceed the amounts permitted to be held by appiica*.e ‘aw, Lender shal! ac-
count 10 Borrower for the excess Funds In accordance wilh the requirements of applical'a e the amount o
the Funds hekd by Lender ai any time is not sufficien! 10 pay the Escrow llems whan due, Lenwat may o Rotity
Borrowar In writing, and, in such case Borrower shall pay fo Lender the amouni necessary 10 make up the
deficiency. Barrower shall make up the deficlency in no more than twelve monthly payments, al Londer's sole
discration.

Upon paymant in full of all sums secured by this Security nstrumant, Lender shall promptly relund 10
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquiré or sell the Prcperty, Lender,
prior to the acquishion or sale of the Propeny, shall apply any Furs held by Lender al the lime of acquisition of
saly as a credit against the sums sacured by his Securlty ingtrumen.

4. Application of Payments, Uniess applicable law provides otherwise, all payments received by |.ende
under paragraphs 1 and 2 shall be appliod: tirst, to any prepayment charges due under the Note: second, 10
amounis payable under paragraph 2; third, to interes! oue; founh, to principal due, and fas!, 10 any lale charges
due undor the Note.

4. Chargen; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions at.
tribuiable to the Property which may attain priority over this Security Instrumenl, and leasehold paymenis ot
ground rents, It any. Borrower shali pay these obligations in the manner proviged In paragraph 2, or if roi paid in
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that manner, Borrower shall pay them an time diractly lo the person owed payment. Borrower shall promptly Jur-
nish to Lender all natices of ameunts 10 be paid under this paragraph. i Barrowar makes these payments diractly,
Borrowar shall promplly turnish to Lender receipts avidencing the payments.

Borrower shall promplly discharge any lien which has priorily over Ihis Securily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by Ihe lien in a manner accaplable to
Lender; (b) conlests in good laith the lien by, or delends against enforcement ol the lian in, legal proceedings
which in the Lender’s opinion operate to prevent Ihe enforcemant of the lien; or (c) secures from the heider of the
llan an agreement satistactory 1o L.ender subordinating the lien 1o this Security Instrument. 1t Lender detarmines
that any pant of the Property is subject to & lien which may altain priority over this Security instrument, Lender may
give Barrower a notice identifying the lien. Borrower shall satisty the lier or 1ake one or more of the actions set
lorth above wilhin 10 days of the giving of nolice.

5. Hazard or Property insurance. Borrowor shall keep the improvemants now existing of hereafier
erected on the Properly insured against loss by fire, hazards included within the term “axtended coverage" and any
other hazards, including fleods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amuunts and for the pariods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrewar subject to Lender's approval which shall not be unreasonably withheld. 1 Borrower fails 1o
maintain coverage uaccribed above, Lender may, al Lender's option, oblain coverage 10 protec! Lender's rights in
the Properly in accordan<a with paragraph 7.

All insurance policies an renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have tha r'aht to hold the policies and renewals. I Lender requires, Borrower shall promptly
give o Lender all receipts of paid pramiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and L.eqrisr. Lender may make proot of loss it not made promptly by Borrower.

Unless Lender and Borrower oinery:ise agroe in writing, insurance proceeds shall be applied lo restoration or
repair of the Froperty damaged, il the rosloration or repair is economically feasible and Lender's security is not
lessened. | the restoration or repair is not acunnmically feasible or Lender's securilty would be lessened, the in-
surance procesds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. It Borrower abandons; the Property, or dogs not answer within 30 days a notlice from
Lender tha! the insurance carrier has offered 1o seltlc a claim, (hen Lender may collect the insurance proceeds.
Lender may use \he proceeds to repair or reslore the Prapeny or 10 pay sums sacured by this Security Instroment,
whether or not then due. The 30-day period will begin when ‘e notice is given.

Unless Lender and Borrower otherwise agree in writing, 2/iy application of proceeds to principal shall not ex-
lend or posipore the due date of the monthly payments reterred ic in paragraphs 1 and 2 or change the amount ¢!
the paymenls. If under paragraph 21 the Propery is acquired-uy Lender, Borrower's right 10 any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender 10 the ex-
tent of the sums sacured by this Sequrity instrumant immediately prior 10 1hs agouisition.

8. Occupancy, Preservation, Maintenance and Protection ov-tra Property; Borrower's Loan
Anpilcation; Leaseholds.  Borrower shall occupy, eslablish, and use the Fropedy as Borrower's principal
residence within sixty days aller the execuion of this Security Instrument ang shail conlinue to occupy the
Proparty as Borrower's principal residence for at lgast one ysear afler the date o occupanrcy, unless L.ender ofher-
wise agrees in writing, which consen! shall nol be unreasonably withheld, or unlass exteryniing circumstances
axist which are beyond Borrower's conlrol. Borrower shall not deslroy, damage or impair tie-~ropery, allow the
Praperty lo deteriorale, or commit waste on the Property. Borrower shall be in default if any tarelture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment couid resull in (ot situra of the
Property or otherwise materially impair the lien created by this Securily Instrument or Lender's securily interes!.
Borrower may cure such a detault and reinslate, as provided in paragraph 18, by causing the action or proceeding
lo be dismissed with a ruling that, in Lender's good failh determination, precludes foreiture of the Borrowar's in-
terest in the Propany or other material impairment of the fien created by this Securily Inslrument or Lender's
security intergst. Borrower shall also be in default it Barrower, during the loan applicalion process, gave malerially
lalse or inaccurate information or statements to Lender {or lailed to provide Lender with any material information)
in connection with the loan evidenced by the Nate, including, bul not limited to, represeniations concerning
Borrower's accupancy of the Property as a principal residence. It this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. if Borrower acquires ee title to the Property, the
ieasehold and the fae title shall not merge unless Lender agrees 1o the marger in wriling.

7. Pratection of Lender's Rights In the Property. It Borrower fails to perform the covenants and
agreements contained In this Security Instrument, or there is a legal proceeding that may significantly affect
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Lender's rights in the Propenty (such as a proceeding in bankrupicy, probale, for condemnation or (orteiture or 10
anforce laws o7 regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the
Froperly and Lender's rights [n the Property. Lender's actions may incluge paying any sums secured by a lien
which has priority over this Securily Instrument, appearing in coufl, paying reasonable a'tormeys’ fees and ertering
on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender doas not have
ta do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured
by this A Security Inatrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall
bAaar interest from the dale of disbursement at the Nole rate and shail be payable, with inferest, upon nolice from
Lender to Borrower requasting payment.

8. Morigage insurance. | Lender required morigage insurance as a condilion of making the loan
socuted by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance
in effect. If, for any reasan, ihe morigage insurance coverage required by Lender iapses or ceases 10 bea in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously th @ac!, at a cost substantially equivalent to the cost fo Borrower of the mortgage insurance previously
in effect, from an zi:arnate mortgage insurer approved by Lender. if substariially squivalent mongage insurance is
not available, Borruwar shall pay to Lender each month a sum equal 10 one-twetith of the yeary morigage in-
surance premium bel g »akd by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, uss and retai s ihese payments as a loss reserve in lieu of morigage insurance. Loss reserve payments
may no longar be required, a:'the oplion of Lender, i morgage insurance coverage (in the amount and for the
period that Lender requires) prrvided by an insurer approved by Lender again becomes available and is obiained.
Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or 10 provide a loss reserve,
until the requirement for mortgage infJrance ends in accordance with any written agreement between Bofrower
and Lender or applicable law.

9. inspection. Lender or iis agen: nidy make reasonable entries upon and inspections of the Property.
Lender shall give Borrower riotice at the thwe i or priof to an inspection specilying reasonable cause for the
inspeciion.

10. Condemnation. The proceeds of any awaid or ¢laim for damages, direct or consequential, in con-
nection with any condemnation or other taking of .any pan of the Propery, or lor conveyance in lieu of
condemnalion, are hereby assigned anc shall be paid to Lander.

In the event of a total 1aking of the Property, the prucseds shall be applied to the sums secured by this
Security Instrument, whether of not then due, with any excess paid «» Borrower. [n the event of a panial 1aking of
the Property in which the fair market value of the Property immegiatrdy before the iaking is equai 10 or greater than
the amount of the sums secured by 1his Security Instrument immediately Lefore the taking, unless Borrower and
Lender otherwise agrce in writing, the sums secured by this Security Insiurpant shall be reduced by the amount of
the proceeds multipliad by the following fraction: {a) the tolal amount of the swns secured immediately before the
taking, divided by (b} the fair market value of the Property immediately betore the taking. Any balance shall be
paid to Borrowar. In the avent of a partial taking of the Property in which the fair mari«et value of the Property im-
mediately before tha taking is less than the amount of the sums secured immediatcly before fhe taking, unless
Borrower and Lender otherwise agree in writing or unless applicable taw otherwise provices, 'he proceeds shali be
applied to the sums secured by this Security Instrumant whether or no! the sums are then oue.

if the Properly is abandoned by Borrower, or if, alter nolice by Lender {o Borrower that tnz condemnor offers
to make an award or seitle a claim for damages, Borrower fails o respond to Lender within 30 uzy= ofter the date
the notice is given, Lender is authorized to collect and apply the proceeds, al its opticn, either (- restoration or
repair of the Property or to the sums secured by 1his Security Instrument, whether or not then due.

Unless Lander and Borrowar otherwise agree in writing, any application ol proceeds 1o principal shall not ex-
tend or postpone tha due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments,

11. Borrower Not Released; Forbearance By Lender Nol a Waiver.  Extension of the time for pay-
ment or modification of amontization of the sums secured by this Security insirurnent granied by Lender o any
successor in interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's
SUCCessors in interest. Lender shall nol be required lo commance proceedings against any successor in inlerest
or refuse 10 extend time for payment ¢t otherwise modily amostization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or Sorrower’s 5ucCessors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
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12. Successors and Assigns Bound; Joini and Savornl Liablilty; Co-signers. The covonants  and
agroomonts of this Security Instrument shall bind and benefit tho succossors and assigns of Londer and Borrower,
subject to the provisions of patagraph 17. Horrower's covenants ang agroemonis shall be joint and sevaral. Any
Borrowar who co-signs this Security nstrumoni but dees not execule (he Note. {a) is co-signing this Sgcurity
Instrument only to mortgago, grant and convey that Botrowoe's interest in the Propurty undor the terms of Lhis
Security Inslrument: (b) s not personally obligated to pay the sums socurod by this Securily Instrument; and (2)
agrees thal Lender and any othor Borrower may agroo 10 pxtond, modily, torbear or mako any dccommodations
with regard to tho terms of this Socurlty instrument or tho Note without (hat Borrowo!'s consent.

12. Loan Charges.  If the loun secured by this Security Instrument is subject to o law which sels maxi:
mum loan chargas, and that law I8 tinally interprotod s0 thal the intarest or ather loan chargos collected or to be
cellected In connection with the loan excend the permittad fimits. then: () any such loan charge shall be reduced
by the amount nocessary o reduce tha charge to the purmitied limit; and (b) any sumg atrondy collecled from
Borrower whic* excoodod permilied limits will be retunded to Berrower. L.ender may choose to make Ihis refund
by reducing thae principal owod under tho Note or by making a direcl paymont to Borrower. Il a retund reducos
principal, tho redueiion will be iroaled as a pantial prepayment withoul any propaymeont charge under the Noto.

14. Notlces. “ay notice o Borrower pravided for in this Securlty Insirumont shall be given by dalivering it
or by mailing it by first ¢'asy mall untess upplicabio lnw roquires use of anothaer method. Tha hotice shall be direc:
led 1o the Proporty Address arany othor addross Borrower desighates by hotice 1o Lender. Any notico to L.endor
shall be given by first class mail-to Lundor's addross slated horein or any othar address Londor designates by
notice to Borrowor. Any riotice provided for in this Security Instrument shall bo doomed o have been given 10
Rorrower or Londer when given as wiovided in this paragraph.

15. Governing Law; Severabliity. ' This Security Instrumant shall bo geverned by federal law and the law
of ho jurisdiction in which tho Proporty-isacated. n the avent that any provision or clause of this Sacurity
Instrumont or the Noto contlicts wilh applicstieew, such conflict shall not aflect other provisions af this Securily
Instrumant or the Noto which can be givan eliws)-without the contlicling provision. To this end tha provisions of
this Socurity instrument and the Noto are declared (o be-soverable,

18. Borrowor's Copy. Borrower shall bo givin ona conlormod copy of tha Note and ol this Securily
Insfrument.

17, Tranafer of the Property or a Benelicial imterast 'n Borrower. If all or any part ot tho Property or
any interast in it is sold or lranstorred {or il a benelicial interesi ir Parrower is so0id or transterred and Borrower is
not a natural person) without Londer's prior wrilten consent, Lendar may, at its option, requiro immediate payment
in full ot all sums securad by this Security Instrument. However, this optizi shall not be exercised by Lender if ex-
ercise I$ prohibited by tederal law as of the date ol this Securily Instrument,

It Lender oxarcises 1his option, Lender shall give Borrower notice of urce'eration. The notice shall provide a
period of not less than 30 days frem the date the notice is deiivered or mailed wittin which Borrower must pay all
sums secured by this Security Instrument. It Borrower fails to pay these sums piic r to.the expiration of this period,
Lender may invoke any remedies permitted by this Sacurily Instrument without ‘uriher hotice or demand on
Borrawer.

18, Borrower's Right to Reinstate. | Borrower moels cenain conditions, Borrowsi £:ia! have the right to
have enforcement of this Security Instrumant disconlinued at any time prior 10 the earlier ol (%) 5 days (or such
other period as applicable law may specity tor reinstatement) hlore sale oi the Proparly pursuad |o-any power of
sale contained in this Security Instrument; or (b} entry ¢f a judgment enforcing this Securily Instuvient, Those
conditions are that Borrower: {a) pays Lender ali sums which then would be due under this Securily Instrumeni
and the Note as if no accelaration had occurred; (b) cures any default of any olher covenants or agreements. (C)
pays all expenses incurred in anforcing this Securlly Instrument, including, but not limited 1o, reasonable altorneys'
fees, and (d) takas such action as Lender may reasonably require to assure that tha lien of this Security Instrument,
Lender's rights in the Property and Borrowar's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obiligations secured
hereby shall remain fully effective as it no acceleration had occurred. However, this right 1o reinstate shall not
apply in the case ot acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interes! in the Nole (together with this
Security Instrumeni) may be sold one or mcre times without prior natice to Borrower. A sale may resull in a
change in the entity (knawn as the "Loan Sarvicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
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i there is a changa of the Loan Servicer, Borrower will be given written notice of the chanpe in accordance wih
paragraph 14 above and applicable iaw. The nolice will stale the hame and address of the new Loan Servicer ano
the address to which payments should be made. The notice will aiso conlain any other inlormation required by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or permi the presence, use, disposal, storage,
or release ol any Hazardous Subsiances on or in the Property. Borrower shall not do, nor aliow anyone else to do,
anything atfecting the Property that s in violation of any Environmental Law. The preceding two seniences shall
not apply to lhe presence, use, or siorage on the Property of small quanifiies of Hazardous Substances that are
generally racognized 10 be appropriate 1o normal residential uses and 10 maintenance of the Propenty .

Borrower shail promptly give Lender written notice of any investipation, claim, demand, lawsuit o1 other ac-
tion by any governmental or regulaiory agency of privale pany involving \he Properly and any Hazardous
Substance or Environmenlal Law of which Borrower hag actual knowledpe. if Borrower leams, or is notified by any
governmenta! or reguialory authonty, thal any removal or ofther remediation of any Hazardous Subsiance affecting
the Property e nacessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmenta Law

As used in (his paragraph 20, "Hazardous Substances” are 1hose substances defired as toxic or hazardous
substances by Enviorimsntal Law and the fellowing eubstances: gasoline, kerosens, other flammable or toxic
petroleum products, 1oxt. testicides and herbicides, volatile solvenis, mater:als containing asbesios or formal-
dehyde and rattioactive malzrisa. As used in (his paragraph 20, “Environmental Law" means lederal iaws and lawm:
of the jurlsdiciion whare the Froenly is located that relale 10 health, safely or environmental protection.

NON-UNIFORM COVENANTS Rorrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remecics. Lendsr shall glve notice 1o Borrower prior to acceleration foliow-
ing Borrower's breach of any coveneat Or agreement In this Security Instrument (bul not prior to ac-
celeration under parsgraph 17 uniess corlicable law provides otherwiss). The notice shall specity: (a)
the detauli; (b) the action requirsd to curz *5ie defauli; (c) & date, not less than 30 deys from the date
the notice ls given to Borrower, by which i:e default must be cured; and (d) that fallure to cure the
default on or before the cate spocified In the rotic2-may result in acceleration of the sums secured by
ihia Becurity Instrument, foreciosure by judicial procesding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate (fter. accelerstion and the right fo assert in the
forsclosure proceesding the non-existence of a defsult or eny other defense of Borrowsr to accelera-
tion and foreclosure. If the default Is not cured on or befure t*.e date specified in the notice, l.endes at
its option may require immediate payment in full of all ssms secured by this Security instrument
without further demand and may foreciose this Security Instrumszi: by judicial proceeding. Lender
shall be entitled to coliect &l expenses incurred in pursuing the remedies provided In this paragraph
21, Including, but not limited to, reasonable attorneys' fees and costs ¢ itia evidence.

22, Release. Upon payment of all suiig secured by this Securfty inzinvnent, Lender shall release this
Securily Instrumant without charge 1o Borrower. Borrcwer shall pay any recordalion costs.

23, Walver of Homestead. Borrower waives all righl of homesiead exempiion in the Property.

24, Riders 1o thie Security Instrument, I one or more riders are executed by Sorrower angd recor-
ded together with this Security Insirument, the covenants and agreements of eacn such rigai £1:8! be incorporated
info and shall amendg and supplement the covenants and agreements of this Securlly Instrumari as if the riderts)
were a par of this Securlty tnstrument. {Check applicable box{es))

K Adjuslable Rate Fider X] condominium Rider (] 14 Family Rider
[J Graduated Payment Rider [:l Planned Unit Development Rider [ Biweekly Payment Riger

[] satioon Rider [} Rate Improvement Rider (] Second Home Rider

[] other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees lo the terms ang covenanis containgd in 1ms Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Withesses: e
/ -
T L-’L—L'k(/ e ,-37/ o (Seal
MICHAEL T. HAYES -‘Borrower

"t.f“-,é*f\:l.q-'i'ah ;Z[\ . [-{{'?3-‘{_-////) {Seal)
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Loan Number:  ROS-0050809228

(Seal)
-Barrower

(Seal)
-Borrowar

{Space Below This Line For Acknowlodgment]

STATE OF ILINDIS, Aople County ss.

R U AR
o Notary Public 1n and for maio county nnd state, do horoby cortily thal
MICHAEL T. HAYES AND ROBIM'M, AYES, H'" WIFE .

porsonully known to ma 1o bo tho sams.norson(s) whooe name(s) is/are subscribed to the foragoing instiument, appeared

. . . . . PR
belora me this day in porson, and ackrowicdgod that horahodhoy signed and dolivarod the said instrumont as hiarher? /4
froo and voluntary act, for the usos and purpz9us thatoin set forth,

Given undor my hond and official soal, this 10tk tkay 0 November, 1997

o+ B

rd y\ Gy ’
_— - ' A C { N i
My Commission axpirog: e -

Fataby Pyl

\I\J-JM\N\I\JJ\I-IMI\I'MI:DI
b Pre b A S A

MALIDA L L;Hl:f\“ (
L TARY PR, Yl ;_.H‘ yf.JE “. | ‘h(nﬁ,

‘dlK" ":,'\UII‘_ZQ‘ h .: Vol

Form 3014 9/90
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Fata Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mada this 10th day ot November, 1987 .
and is incorporated into and shall be deemed 10 amond and supplement the Mortgage, Deed of Trust or Secu:ity Dead (the
"Security Instrument™) of the same date given by the undarsigned {tha "Borrower”) to sacure Borower's Adjustable Rate
Note {the Note") o HARRIS BANK ROSELLE
{the "Lender") of the same date and covering the property described in the Socurity Instrunienl and localed af:

101 WATERBUP'¢ LANE - UNIT 2N SCHAUMBURG, ILLINOIS 60193-
{Proparty Address)
THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE #UilTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORAOWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS.< in addilion 1o the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covanant and sgres as follows:

A, ADJUSTABLE RATE AND MORTHLY PAYMENT CHANGES

The Note provides tor an inilial intorest rats ¢~ 6,875 %. Tha Note provides for changos in the adjustable
interast rata and tha manthly payments, as foliows.

4. ADJUSTABLE INTEREST RATE AND MONT ALY -PAYMENT CHANGES

{A) Change Dates

The adjustable intorest rate | wili pay may change on tha (izst day of December, 2000 . and on that duy
ovary 12th month tharoafter. Each dato on which my adjustable ‘nizirgt rato could chango is called 4 “Change Dato."

(B8) Tha index

Begirtning with the lrst Change Dam, my adjustabla intorest rate wil ko based on an Index. e *Index" is the weakly
average yiold on United Slates Treasury securities adiusted ta & constant ranrity of 1 yoear, ns made available by the
Federal Rosetve Board. The most recant Index figure availabl as of the dave 45 Jays before oach Change Dato is calisd
the *Curren! Index.”

i tho index is no longar available, the Note Mulder will choose a new indax which s based upon comparable
information. Tho Nolo Holdor will give me notice of this cheico,

(C) Caiculation of Changes

Belore oach Change Dale, the Noto Holder will calculate my naw intarast rate by adding Two snd Three Guariers
percentago points | 2,750 %) 10 the Curront Index. The Noto Holder will then round the'tesu® of this addition 10
the nearest ono-eighth of one percantage point (0.125%). Subjoct to the limils stated i Seclion 4(5) Yelow, this rounded
amount will ba my new inlorast rato unlii the next Change Date.

Tha Nota Holder will thon determing the amount of the monthly payment thal would be sulficiont to iegny the unpaid
principal that | am oxpectod o owe o tha Chango Duto in full on tha matutity date at my new intorost rato in substantially
equal payments. The rasult of this caleulation will be the now ameount of my monthly paymant.

(D) Limita on Interest Rate Changes

The interost rate | am required ta pay at tho first Change Date will not bo gronter than  8.878 % af
legs than 4,878 %. Thoroaltm, my adjustabie imorost tuto will nover bo increased or decreased on any singlo
Chango Date by moro than Twe potconlage points {2,000 %) from tho 1ate ol interest |
have boen paying lor tho procoding 12 montha, My intorast rato will navar bo greater than 12,878 %, which is callod
the "Maximum Rato”,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singlo Family - Freddie Mac Unllorm Instrument
GFS Form 0130 (6F19) Mage 1013 Form 3130 1/88
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(E) Efeciive Dets of Changes

My new interest rate will become offeclive each Change Date. | will pay the amount ol my new monthly payment
peginning on the first monihly paymant date after the Changae Date until the amouni of my monthly payment changes again,

{F) Notics of Changes

The Note Heider will deilver or masil to me a nolice of any changes in my adjusteble interest rate and the amoun! of
my monthly payment belore the effective dale of any change. Tha notice will include information required by law fo be given
ma and also the tHie and telephane number of a person who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note piovides for the Borrowar'’s option 1o convert from an adjustable interest rale with inferas! rate fimits to a
lixed intores! rate, a3 follows:
8. FIXED INTEREST RATE CONVERSION OPTION

{A) Option 1o Convert to Fhoed Rate

| have a Conversion Option which | can exercise unless | am in delault or this Section 5A will not permit me to do so.
The "Conversion Cption” i8 my option to convert the interest rate | am required 1o pay by Ihis Nole fiom an adjustable rate
with interest rate lirsli6 to atixed rale calcuialed under Seclion 5(B) bolow.

The conversiun can anly teke place on a dale(s) specilied by the Note Holder during the pariod bepinning on the first
Change Dale and endiiiy un the tiith Change Date. Each date on which my adjustable interest 7ate can conver o the new
fixed rate is called tha "Uorvitsion Dale."

¥ { want to exsrcise the Donversion Option, | must {irst mee! cerlain conditions. Those conditions are 1hat: (ij | must
give the Note Holder notice that vant to do so; (i) on the Conversion date, | musi not ba in default under the Note of the
Security Instrument; (i) by & date spe=ified by the Note Holdar, I must pay the Note Hoider B conversion fae of U.S.
$§ 26000  and (iv) | must sign sn? rive the Note Holder any documents the Nole Holdar requites to elact the
convearsion,

(8) Calculation of Fixed Rate

My new, fixed Injerast rate will be equal tc 1ha Federal Home Loan Motigage Corporation's required nat yield as of a
date and time of day specified by the Note Holder tor ('} if the original term of this Ncte is greatar than 15 years, 30 yea:
{ixed rate mongages covered by applicable 60-day mardatorv delivery commiiments, plus three-eighths ol crie percentage
polnt (0.375%j, or (1} il the originai term of this Note is 15 y(iars Or less, 15-year tixed rate mongages covered by applicabie
60-day mandatoty delivery commitments, plus thiwe-eighths ¢/ one percentage point (0.375%). X this required ne) yield
cannol be determined becausa the applicable commitmenis arae nry availabls, the Note Holder will determine by inieras! 1ate
by uging comparable information. My new rate calculated under thia Section 5(B) will not be giester than the Maximum
Rate sinled in Saction 4(D) ebave.

(Cj New Payment Amount and Efleciive Dats

#l | chnose to exercise the Conversion Option, the Naote Holder will deterinine |be amount of the monthly payment that
would be sufficien o repay the unpaid principal | am expected io owe on the Coreeicion Date in full on: the maurity date at
my new fixed intarest rale in substantially aqual payments. The resull of this carurior will be the new amount of my
monthly paymeni, Beginning with my first monthly payment after tha Convetsion Dat. i wil pay the new amouni as my
monthly paymani unlil the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowar axurcises the Conversion Oplion under the conditions stated in Section. B.of this Acjustable Rate
Rider, Uniform Covenant 1 ¢ ot the Security Instrumant is amandad ! read as follows;

Yranser of the Propasty or » Beneficis! interest in Borrower. 1 all or any part o! the Properly o¢ any interes! in f is
solkd or Iransterred {or if a beneficial interest in Botrower is sold or transferied and Borrowet is not o natu:a!parson) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secuted by this
Securlty Instrument. However, this opticn shall not be exetcised by Lender il exercise is prohibried by federal law as of the
date of this Security Instrumani. Lender also shall not sxercise this option : (a) Borrower causes 10 be submitted 1o Lenda
information required by Lender (0 avaluale tha intendod ransieres as if 8 new loan wate being mode 10 1he transetea; and
{b) Lender reasunably determines that Lender’s securily will not be impaired by the loan assumption and thal the nsk of «
breach of any coverant or agreement in this Securily nstrument is acceptable to Lander.

Page 7ot 3
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To tho axtont permittod by applicable Jaw, Londaer may chargo a reasonablo lov as o condition 1o Londer's consen! to
the loan assumption. Landor muy also require the transleree to sign an assurnplion agrooment thal is accaptable to Lender
and that odligates tho transtareo (o koog ail tho promises and agroomants mado in the Note and in this Security nstrument.
Borrowor will continue to be obligatod under the Noto and this Secutity Instrument unless Londer relonses Borowor in
wriling.

I Lendar oxarcises the optian to requiro immediat payment in full, Lender shall give Borrowar notico of accoeleration.
The rolico shall provide a petiod of nol less than 30 days from the dato the notice is dolivared or mailed within which
Borrowor must pay all suma securad by this Security Instrument, if Bortowaer ‘ails to pay these sums prior to the expiration
of this period, Lender may invoke any romedies pormitled by this Security Instrumant without turther notice o7 demand on
Borrower,

2. It Barrnwer exarcises tho Gonversion Option under the conditions staled in Section B of this Adjuslable Rate Rider,
tha amondmant to U'»iform Covenant 17 of tha Security Instiumoent containad in Section €1 abovoe shall then coease to be in
oflect, and tha provis'ons of Untorm Covonant 17 of the Security Instrumant shall instead bo in effect, as follows:

Transier of the Proptny or a Beneficlal Interest in Borrower.  If all or any part of tha Praparty or any interast in it is
s0ld or transferrad (or it a berelizi! intaras! in Borrowat is sold or translerred and Berrower is nol a natural person) without
Lender's prior written consent, Lender may, ot its aption, require immediato payment in full ot all sums secured by this
Sacurity Instrument. However, this opiicn shall not be exsrcised by Lendor if exercise is prohibiled by federal law as of the
data of this Security Instrumant.

it Lender exorcises this option, Lender s5i2' give Borrawer notice of accoleration. The nolice shalt pravide a paricd of
nat less than 30 days frum the dala the nolice (s"duiiverad or mailed within which Borrowear must pay all sums secured by
this Security Instrumant. If Borrowor fails to pay thesr cums prior to the expiration of ihis period, Londer may invoke any
remedies permitted by this Secutily Instrument without furtheinotico o1 demand on Borrowor.

BY SIGNING BELOW, Borrower accepls and agrees t¢ tha larms and covenants contained in this Adjustablo Rate
Rider.

-

o }
. \: s
//v) [ N A //\/L( N (Seal)
MICHAEL T. HAYES -Borrower

PO TSI AMA N B § RS AL (Seal)

2

ROBIN M, HAYES .7 -Borrowar

e (Seal}
-Borrowet

{Seal)
-Boriower
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CONDOMINIUM RIDER
Loan Numbur:ROS=0050809228

THIS CONDOMINIUM RIDER is made this 30l . day of Navember, 1987
and Is incarporated into and shail be deomod to amend and supplament the Morgage, {Jead of Trust or Socurlly
Dood (1he "Socurity Instrument”) of the samo dalo given by the undorsigned (the “Borrower”) to secure Borrowor's
Nole lo HARAIS BANK ROSELLE
{the "Londor") of the same date and covoring the Property cfescribod in tho Socurlly Instrument and localed at:

J01L WATERBURY LANE - UNIT.2N._SCHAUMBURG, ILLINOIS_80197-
(Propurty Addrosa)
The Property includes a unit in, togother with an undivided intorast in tha common olemonis of, & condeminiym
projact known %
JEXINGTON WAKE ... " R ——
{Nom of Gondarmmiim Projl)

(the "Condominium Frojest’). It tho ownors assaciation ar othur enlily which acts lot the Condominium Projoct
(tho "Ownors Associatior, holds tille lo propery for the bunolit or use ol ils mombers or shareholdors, the
Property also includes Borowr's inlerasl in the Owners Ageocialion and the uses, proceads and benolils of
Barrower's interost.

CONDOMINIUM COVENAMTS. In addlilion to the covenanls and agrooments made in tho Security
Instriiment, Barrowor and Lendar fuviiie: covenant and agroe as tollows:

A. Condominlum Obligations. [oriowsr shall porlorm  all of Borrowoer's  obligations  undor  the
Condaminium Projocl's Constiluont Docursents.  The "Constituent Docummnts” are the: (i) Declaration or any other
gocument which croates tho Condominium Przisct; (ii) by-laws, (i) codo of reguintions; und (iv) other oquivalent
documents.  Borrowar shall promptly pay, whar due, all dues and nssossmants imposoed pursuinl to tho
Conslituen! Documaents.

B. Hazord Insurance, S0 long as 1o Ownars 4 ssociation maintains, with a gunerally accepled insurance
carrier, o "mastor” or "blankel" policy on the Condeminiim Projoct which s salislaciory to Lander and which
provides insuranco covorage in the amounis, for 1he periads. pid agains! tho hazards tendor requires, including
firg and hazards included within tho torm "oxtended covorago,” thor.

(i) Landor waives the provision in Uniterm Covonant 2 far ha monthly paymont to Londer of tho yearly
promium instalimenls for hazard insurance on tho Proparty; ang

(i) Borrowar's obligation undor Uniform Covenant 5 10 mantain-hazird Insurange coverage on the
Proporty is deemad satistied 1o the exient that the required covorago is providsd by the Owners Association pelicy.

Borrowor shall give Lendor prompt notice of any lapso in required hazarg irsuzancy coverago.

in the event of a distribution of hazard insurance proceeds in licu of restoralon nr repair following a loss to
Ihe Property, whether 10 tho unit or 10 common glemonts, any procoeds payabie 10 Beirower are heroby assigned
and shah be paid to Londer for application to the sums secured by the Security Instrumont withh any excess paid o
Borrower.

C. Public Liabliity Insurance. Borrower shall lake such aclions as may be reasonable 1% insure that the
Qwners Association maintains a public liability insurance nolicy acceplable in torm, amoun:_ snd extent of
covorage lo Lender.

D. Condemnation. The proceeds of any award o1 claim for damagas, direcl or consequenlial, payable to
Borrower in connection with any condemnation or other taking of ali or any part of tho Proparly, whether of the unit
crof the commaon glaments, of 1or any convayance in ligu ol condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Inslrument as provided
in Unitorm Covenant 10.

E. Lender's Prior Consent, Borrower shall nat, except after nolice 1o Lender and with Lencler's prior writlen
consent, either parition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, exceopt tor abandonment or termina-
lion required by law in the case of substanlial destruction by fire or other casualty or in the case ol a faking by
condemnation or aminent domain;

(i) any amendment to any provision of the Constituant Documents if the provision is lor the express
benelit of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Fredd e Mac UNIFORM INSTRUMENT
GFS Form 314C Form 3140 8/80 (page 1 of 2pages)
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