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This instrument was prepared by,

When Recorded Malt to

PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, 1. 60008

{Space Atiave Thie Line For Recouding Dutal

L()l\N NO. 14'2312 FHA Caug Mo,

MORTGAGE 1318924008729

THIS MORTGAGE (“sccurity Instrument”) Is given on OCTOBER 28, 1997 . The mortgagor
. I8 MARIA DELEON, A5IDOW AND LAURA P, BARRIOS, DIVORCED, NOT SINCE
REMARRIED AND MARIA AMELLA 3ARRIOS, DIVORCED, NOT SINCE REMARRIED

whose address is 5212 N, DAMEN
CHICAGO, 1. 60628 ("Borrower®),
This Security Instrument is given to PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION ,
which is organized nnd existing under the laws o | THE STATE OF ILLINOIS , and whose
address is 2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL. 50008 ("Lender”),
Botrower owes Lender the prineipal sum of
ONE HUNDRED FORTY-EIGHT THOUSAND THRER [USDRED FIFTY-ONE AND (0/100
Daollars (U.S. $  148,351.00 3. This debt is evidenced by Borrower's note dated the same dute oy
this Security Insicument (*Note*), which provides for monthly peoyments, with the full debt, if not pald
carlier, due and payable on  NOVEMBDER [, 2027 s Seeurity Instroment secures (o
Lender: (n) the repnyment of the debt evidenced by the Note, with intercsind all renewals, exiensions amd
modifications of the Note; (by the payment of all other sums, with Interest, advanced under paragraph 7
profect the sceurlty of iy Securlly Instrument; and (¢) the performunce of Derrawer's covenams und
agreements under thls Sceurity Instrument and the Note. For this purpose, Foituwer does lereby
mortgage, grant and convey to the  Lender, the following deseribed propeny  loced  in
COOK County, llinols:
LOT 292 IN ALBERT J, SCHORSCH IRVING PARK BOULEVARD GARDENS NINT
ADDITTON, A SUBDIVISION OF TBE SOUTH 34 EXCEPT THE SOUTH 2,643 ACRES
THEREOF AND ALL STREETS AND ALLEYS HERETOFORE DEDICATED: OR OPENES 5
CONDEMNATION PROCEEDINGS OF THE WEST £/2 OF THE SOUTHEAST 14 OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 46 NORTtH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS,

PIN #; 13:20-123-024-0000
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which has the nddress of 6140 WEST PATTERSON AVENUE CHICAGO
[Stroot) [City}
lHinois 60634 ("Property Address”);
{2lp Coda)

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property.  All replacements and additions shall also
be covered by this Sccurity Instrument, All of the foregoing is referred (o in this Sceurity Instrument ns the
"Property”.

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aguinst all
claims and damands, subject to any encumbrances of record,

THISSTLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants witli iimited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property,

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Peincinal, Interest and Lote Charge. Borrower shall pny when due the principal of, and
inlerest on, the debt evidenzed by the Note and late charges due under ihe Note,

2, Monthly Payment of ‘Tuxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the prinpipe! and interest as set forth in the Note and any late charges, a sum for (1)
taxes and special assessments levie or to be levied against the Property, (b) leaschold payments or ground
rents on the Properly, and (¢) premiuns tor insurance required under paragraph 4. In any year in which the
Lender must pay a morigage insurmice premium to the Secretary of Housing and Urban Development
("Secretary™), or in any year in which suck premium would have been required if Lender still held the Security
Instrument, cach monthly payment shall alsa include cither: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Sccrelary, or (i) n monthly charge instead of a morigage insurance
premium if this Security Instrument is held by the Secrewary, in a reasonable amount 1o be determined by the
Secretary.  Except for the monthly charge by the Scerclary, these items are cailed "Escrow liems” and the
sums paid to Leader are catled "Escrow Funds”.

Lender may, at any time, collect and held amounts for Escrow llems in an aggregate amount not to exceed
the maximum amount that may be required for Borrower's cecrote. account under the Reat Estate Scitlement
Procedures Act of 1974, 12 U.S.C, 82601 gt seq. and implesmencing regulations, 24 CFR Part 3500, as they
may be amended from time to time ("RESPA"), excepl that the cusinon or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower's pay:nenic are avatlabie in the account may
not be based on amounts due for the morigage insurance premium,

If the amounts held by Lender for Escrow llems exceed the amounts periitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. 10 th= amounts of funds held by
Lender at any lime are not sufficient o pay the Escrow Hems when due, Lender may natify the Borrower and
require Borrower lo make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for ll sums secured by this Security Instrument, If
Borrower tenders to Lender the full puyment of all such sums, Borrower's account shall be-siened with the
bulance remaining for all instaliment items (a), (b), and (¢) and any morigage insurance premavin installment
that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refurd any cxcess
funds to Borrower. lmunediately prior to a foreciosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), wnd {¢).

3. Application of Puyments. All poyments under paragraphs | and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Scerctary or to the monthly charge
by the Sccretary Instead of the monthly mortgage insurance premium;

Second, to any taxes, specinl asscssments, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiums, as reguired;

Third, to interest due énder the Nole;

Fourth, to amortization of the principal of the Note; and

Eilih, to late charges due under the Note,
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4. Fire, Flood and Other Hozard Insurance, Borrower shall insure all linprovements on the Property,
whether now {n existence or subsequently erecied, nfuinsl any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. ‘This insurnnce shall be msintalted in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently orected, against loss by DNoods Lo the extent required by the Secreiary. All
insurasics shall be carried with compnnias approved by Lender. The insurance poilcies and any rengwals shall
be held by Lender and shall lnclude Joss imynblc clauses in favor of, and in o fortm acceptable jo Lender,

In the event of loss, Borrower shall give Lender imimediate notfee by mail. Lender may make proof of loss
it not made prompily by Borrower. Each insurance company concerned s hereby authortzed and directed 1o
imake payment for such losa dircctly to Lender, instend u\i to Borrower and (o Lender jaintly, All or any part
of the insurance procceds may be appled by Lender, st lts option, cither (a) to the reduciion of e
indebledness under the Note and this Sccurdty Insteument, first to nn{ delinguent amounts applied in the order
in paragraph. 3, and then Lo prepayment of principal, or (b) 1o the restoration or repalr of the damiged
Propenty.-anv application of the proveeds to (he principal shall ot extend or postponie the due date of the
monthly paymenis which are eeferred to In paragraph 2, or change the amount of such paymens, Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Sccurily Instrumer:{ stall be paid to the entity legally entltled thereto,

In the event of (orezlosure of this Sccurity Instrutent or other transfer of title to the Property thal
extinguishes the indebrecies2, all right, title and interest of Borrower in and to insurance policies in }orce shall
pass {0 the purchaser.

S, Occupancy, Preszivation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds, Borrowor shall occupy, establish, und use the Property as Borrower's principal
tesldence within sixty days after tho execution of this Securily Instrument (or within sixty days of a later sale
or teansfer of the Property) and shall contioue to occupy the Property ns Borrower's principal residence for at
lcast one year after the date of occupsnry. unless Lender determines this requirement will cause undue
hardship for Borrower, or unlees exichestina clreumstances cxist which are beyond Borrower's control,
Borcower shall notify Lender of any cxtenuaing eircumstances. Borrower shull not commit waste or destroy,
damnage or subsiantially change the Property ¢ atiow the Property (o deterforate, reasonable wear nnd toar
excepted, Lender may inspect the Property if the Property is vacanl or abandoned or the foan is {t default,
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrawer shall
also be in defoult if Borrower, during the Joan applico.ion process, gave materially false or inaccurate
information or statemicnts (o Lender (or falled to provide Londer with any materiul information) in connection
with the loan evidenced by the Note, including, but not Lipiited to, representations concerning Borrower's
occupancy of the Property as a principal residence, I this Secvaity Instrument s on a leaschold, Borrower
shall complia with the provisions of the lease. 1f Borrower acquirer fee title to the Property, the leasehald and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for dampges, direct of consequential, in
conneclion with any condemnation or other taking of any pant of the Projeiiy) or for conveyance tn place of
condemnation, are hercby assigned and shall be pald to Lemler 1o the eatrai of the full amount of the
indebledness that remains unpaid under the Note and ihis Security Instrumezn Lender shall apply such
procecds to the reduction of the Indebtedness under the Note and this Sceurity, Instrument, fiest to any
delinguent amounts applied in the order provided In paragraph 3, and then to prepayment-of principal, Any
application of the proceeds (o the principal shall not extend or postpone the due date of the menthly payments,
which are referred 1o in pacagraph 2, or change the amount of such payments. Any excess ricooeds aver an
amount required to pay ail outstanding indebiedness under the Note and this Security Instrument shail be paid
to the entity legally entitled thereta,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shul pay all
governmental or municipal charges, fines and imposilions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment, If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish ta
Lender receipts evidencing these payments,

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements contatned in this Security Instrument, or there is a jegal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankrupley, for condemnation or
to enforce laws of regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including psyment of taxes, hazard insurance and other itemis
mentioned in paragraph 2.
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Any amounts disbursed by Lender under this paragraph shall become an sdditfonnl debt of Borrower and
be sceured by this Security Instrucient, These amounts shat) benr interest from the date of disbursement af the
Note rate, and at the option of Lender shall be immediaely due and payable.

Borrower shall promptly discharge any tea which has priority over this Security Instrument unless
Borrower: (n) ngrees in writing to the payment of the obligation sccured by the Tien in a manner acceptable to
Lender: (b contests in good fuith the on by, or defends ngainst enforcement of the len In, legnl proceedings
which in the Lender's opinion operate to prevent the enforcement of the len; or (¢) secures froth the holder of
the Hen an agreement smisfactory to the Lender subordinating the Hen to this Sceurily instrument, 1If Lender
determines that any pait of the Property Is subject to a lien which may attatn priority over this Sccurlty
(nstrument, Lender may give Borrower a notice identifying the tien. Borrower shall satlsfy the Hen or take
one or more of the actions set forth above within 10 days of the giving of notice.

B. Fees, Letider may collect fees and charges mthorized by the Secretary.

9. Grouaw for Acceleration of Debt,

(W Defaalt, Lender may, exeept as Hmited by regulntions issued by the Secretary in the case of
payment sebiults, requite itmediate payment in Tl of all sums secured by thiy Sceurity Instrument if:
(1) Boervaer defuutts by falling to pay in full wny monthly payment required by this Securily
lnatrumenc prier 1o or on the duc date of the next monthly payment, or
{il) Borrower dziults by Talling, for n period of thirty days, to perform any other obligations
contalnied in this Szcurity Instrutnent,
{h) Sile Without Credii Aporaval, Lender shall, i permited by applicable law (including section
341(d) of the Garn-St German Depository Institutlons Act of 1982, 12 U.S.C. 17015-3(d)) and sith
the prior approval of the Secretary, require tmmediate payment in ful) of nll the sums secured by this
Securlty Instrument ifs
(h Al or pan of the Property. or » beneficint Interest in o trust owning all or pant of the
Property, is sold or otherwise transfzisad (other than by devise or descent), and
(li) The Property is not occupled by ihe marchaser or gruitee as his or her priicipal restdence, or
the purchoser or graitee does 10 oceupy whe Property, but his or lier credit has not been approved
in accordance with the requirements of the Secrctary,

{¢) No Walver, f clrcumstances oveur that woula-jesiait Lender to require immediate payment in
fult, but Lender docs not require such payments, Lender does not walve s rights with respect to
subsequent everits,

() Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
liit Lendet's rights, in the case of payment defaults, 1o reguiee immedinte payment in full and
foreclose If not paid. This Security Instrument does not nuthorize aecedzration or foreclosure if not
permitted by regulations of the Sccretary.

(® Mortgage Not Invured, Borrower agrees that if this Security lnstrumeitand the Note are not
determined to be eliglble for insurance under the Nutlonal Housing Act widhin—60 DAYS

from the date hereof, Lender may, at dis option requite immediate payment in fuli of «l-sums secured
by this Security Instrument, A writien statoment of sny authorized agent of the Srorcinry dated
subsequent to SIXTY DAYS from the date hereof, declining to insure s Seourity
Instrument and the Note, shiall be deemed conclusive proof of such ineligibility. Notwithsiziding the
{aregolug, this option may not be exercised by Lender whet the unavailability of Insurance 13 solely
due to Lender's failure 1o remit o mortgigo insurance premiv to the Secretary.

10. Refnstatement, Boreower has a right 10 be reinstated if Lender has required immediate payment in
full because of Borrowet's fatlure fo pay an amount due under the Note or this Sccurity Instrittient, This right
applies even after forcctasure proceedings are instituted, To reinstate the Sceurity Instrument, Borrower shall
tender in o lump summ all amounts recsulrcd 10 bring Borrower's nccount current including, to the extetit they
are obliguions of Borrower uncer this Security Instrament, forcclosure costs and reasotiable and customary
mtorneys' fees and expenses properly assoclated with the loreclosuse proceeding, Upon reinstatement by
Borrower, this Security Instrument and the obligntions that ht secures shall remain in effect as if Lender hd
not required immediate payment In full. However, Lender ix not required to permit reinstatement ift
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(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two ycurs
immediately preceding the commencement of a current foreclosure proceeding, (1) reinsiatement will preclude
foreclosure on different grounds in the future, or (ili) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11, Borrower Not Released; Forbeurance By Lender Not o Waiver, Extension of the time of payment
or madification of amortization of the sums secured by this Security Instrument gramted by Lender to any
successor In interest of Borrower shall not operate 1o release the ability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to comimence proceedings against any successor
in Interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the originad Borrower or Borrower's successors in
interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the
exercise of ~ay right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements o Mie Security Instrument shall bind and benefil the successors and assigns of Lender and
Borrower, subjuei 16-the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joing
and several. Ary Lomawer who co-signs this Security Instrument but does not exccute the Note: (a) is
co-signing this Securlty ‘nstrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms o« *hls Security (nstrument; (b) Is not personally obligated o pay the sums secured
by this Secutity Instrument; wnd (c) agrees that Lender and any other Borrower may agree to extend, modifly,
forbear or make any accommodicianis 2whh regard to the terms of this Security Instrument or the Note without
that Borrawer's consent,

13, Notices, Any notice to Borrorer provided for in this Sceurity Instrument shali be given by delivering
it or by mailing it by first class mail uniezs applicable law requires use of another method, The notice shall
be dirccted 1o the Property Address or any uiret wdress Borrower designates by notice to Lender, Any notice
(o Lender shall be given by first class mail 1o Lasrtae’s address stated herein or any address Lender designates
by notice to Borrower. Any notice provided fov In this Security Instrument shall be deemed to have been
aiven to Borrower or Lender when glven as providesd in this paragraph,

14. Governing Law; Severnbility. This Security last'ument shall be governed by Federal law and the
law of the jurisciction in which the Property s located. dnthe cvent that any provision or clause of this
Securlly Insirument or the Note conflicts with applicable law, zack conflict shall not affect other provisions of
this Security Instrument or the Note which can be glven effect wiincat the conflicting provision, To this end
the provisions of this Security Instrument and the Note are declrred«a be ssverble,

18, Borrower's Copy. Borrower shall be given one conformed <opy of the Note and of this Security
Instrument,

16, Hazardous Substances. Borrower shall not cause or jermit the proseies, s, disposal, storage, or
relense of any Hazardous Substances on or in the Property, Borrower shall not doc-ner allow anyone else to
do, anything affecting the Property that s in violtlon of any Environmental Lavii, The preceding two
seetences shatl not apply 10 the presence, use, or storage on the Property of smull Ganniities of Hazardous
Substmces that are generally recognized to be appropriste 1o normal residentfal uses and ¢ maiatenance of the
Property,

Borrower shall promptly give Lender written notice of any investigntion, clalm, demand, liwzpit or other
action by any governmenial or regulntory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, If Borrower leamns, or is.nutitled
by any governmental or fegulatory awthority, that any removal or othier remediation of any Hazardous
Substance affecting the Property is necossary, Borcower shal) promptly take all necessary remedial actions in
accordance with Enviromneninl Law,

As used In this paragraph 16, “Hazardous Substances” are those substances defined uy 1oxic or hazardous
substances by Enviconmeninl Law and the following substances: gasotine, kerosene, other Nummable or 1oxle
petroleum produgts, toxic pesticides and herbicides, volule solvents, materials containing astestos or
formaldeliyde, and radioactive materials. As wsed in this purngraph 16, *Environmental Law" means federal
laws and laws of the jurisdiction where the Property s located that relate to health, safety or environmental
protection.
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NON-UNIFOQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender abl the rents and
revenues of the Property. Borrower authorizes Lender or Lender's ugents to collect the rents and revenues and
hereby directs each tenant of the Property 1o pay the rents to Lender or Lender's agemts.  However, prior to
Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Sccurity Instrument,
Borrower shall colleet and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This nssignment of tiis constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall be held by Borrower
as trustee for-benefit of Lender only, to be applicd to the sums secured by the Security Insirument; (b) Lender
shall be engited to collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall
pay all rents due and unpaid to Lender or Lender's ageni on Lender's written demand to the tenant,

Borrower has.niot-executed any prior assignment of the rents and has not and will not perform any act that
would prevent Leaded from exercising its rights under this paragraph 17,

Lender shall not be-reqiired to enter upon, lake control of or maintuin the Property before or afier giving
notice of breach 10 Borrower . However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any applicaiion of rents shall not cure or waive any default or invalidale any other right or
remedy of Lender, This assignmeatf rents of the Property shall terminate when the debt secured by the
Security Insirument is paid in full,

18. Foreclosure Procedure, If Lender requires immedinte payment in full under parsgraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided (in.\his paragraph 18, including, but not limiled to, reasonable
attorney's fees and costs of title evidence,

If the Lender's interest in this Security Instrumrent ‘s held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Sectciriy may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Aet”) (12 U.S.C. 3751 ¢} s¢q.) by requesting a
foreclosure commissioner designaled under the Act to coturmence foreclosure and to sell the Propeny as
provided in the Act. Nothing in the preceding sentence shall dzprive the Secresary of any rights otherwise
available to & Lender under this paragraph 18 or applicable law,

9. Rclcase. Upon payment of all sums securcd by this Sccurity Instrement, Lender shall release this
Securily Instrument without charge to Borrower.

20, Walver of Homestead. Borrower waives all right of homestead exempiisn in the Property,
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Riders to this Security Instrument. 1f one o tore riders are execwted by Borrower aind recorded
together with this Security Instrument, the covenams of each such ricier shall be incorporated o and shall
amend and supplement the covenaits and ngreements of this Seeurity Instrunsent as if the rider(s) were a pant
of this Sceurity Instrament, [Cheek applicable box(es)].

1 Graduated Pryment Rider Planned Unit Development Rider

E Condominium Rider Grrowing tiquity Rider
X Other [specify] - ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms cotained i this Sccurity Instrument and
i any rider(s) exceuted by Borrower and recordes whth it,

Witnesses:
~/ ,
! (/’/)" N gos | (Seal)
MARII\ DELEON Aknrowet

) .
}_/l"'l t A / /k'jd Yoy ) (Scal)
LAURA l' BARRIOS Aorrowor

|

/}f“:uh[f' C!J)N(’fﬂ‘ ' 'h"/.r' b e (Seal)
MARIA AMELIA BARRIOS ~Dourawor

= o

(Seal)

RINTHO

S —

1Space Ualaw This Ling For Az anosviadgimant)

STATE OF ILLINOIS, NS County ss:

(/ AT 4’ X , & Notary Paolic in and for said county and stae,
do wrtily that MARIA I)l'..l,l"( N; A WIDOW AND LAURA P, BARR!OS, DIVORCED, NOT SINCE
REMARRIED AND MARIA AMELIA BARRIOS, DIVORCED, NOT SINCE RIPMARRIED
personally known to me to be the same person(s) whose nume(s) ARE sunseribed o the I'un.bumy,
instrument, appeared before me this day in person, and acknowledged thit 'IIH' gigned and delivered
the snid instrument as 4o . free and volumiary nct, For the uses and purposes therein sat forth,

Given under my hand and offlcial seal, this 28TH day of  OCTOBER, 1997

My Commission cxpires:

« Notary Mubliy

»\u\\s(((uum-‘tul(((((\(((f(((r
b3
"OFFICIAL SEALY 2

& DIANATONICOLETT

Nn[.nyluhllt State of Minois
My Comnussion Expires [1/300° %
'\\\\'\\\\\\\‘\‘ LA AL LA RS
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PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008

e {8pacy Abovo This Ling Fet Rocorduy) Datel e

LOAN NO,(11-2312 PITA Tino No.
13118924008-728

ADJUSTABLE RATE RIDER

IS ADJUSTABLE RATHRIDER Is made this 28TH day of  OCTOBER, 1997 , !
is incorporited it and shall be docmed to mmend amd supplement the Mortgige, Deed of Frust or Security
Deed ("Security [nstirament®) of the yame dnte given by the undersigned ("Borrower®) 1o secure Borrower's
Note ("Nute) to PLATINUM HOME 4ORTGAGE CORPORATION
AN ILLINOIS CORPORATION
("Lender®) of the same date and covering the projeny described iy the Security Instrument and located at:

6140 WEST PATTERSON AVENUE, CHICAGOD, IL 60634

[Propun by Addiane)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT, THE NUT: LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE ‘A7 ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDUTTONAL COVENANTS: I addition t the covenants nnd agrevments made in the Security
[nsteumest, Borrower and Lender funther covenant and agree as follows:

8, INTEREST RATE AND MONTHLY PAYMENT CRANGEN

(A) Change Date

The fmerest rate may change on she first day of JANUARY 1, 1999 i wiribac day of cach
suceceding year, “Change Date* means each dite e which the interest rate gouldd change.

(1) ‘The tndex

Beginning with the fest Change Date, the interest rate will be based on an Index, "index” meqas the
weekly average yield on Unlted States Treasury Securiiies adjusted 1o a constant maturity of one year, as made
avaitable by the Federal Reserve Board, *Current Index™ means (e most recent Tadex Gpure available 30 days
before e Change Date, 10 the Index (as defined above) is no longer nvailable, Lender will use as i new Index
any index prescribed by the Secretary (us defined in paragraph 7(8) of the Note). Lender will give Bovrower
nolice of the riew fndex,

(C) Caleulntion of Interest Rate Chunges

Before each Change Date, Lender will ¢aleulate o new interest rate by adding a margin of
TWO AND THREE QUARTERS
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percentage points ¢ 2,750  %)tothe Current Index and rounding the sum to the nearest ane-eighth
of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of the Note, this rounded
amount will be the new interest rate until the next Change Date.

(D) Limlts on Interest Rate Changes

The interest tale will never increase or decrease by more than one percentage point {(1.0%} on any single
Change Date. The intercst rate will never be more than five percentage poinis (3.0%) higher or lower than the
initial interest rate stated in paragraph 2 of the Mote.

(E) Calcuintion of Paymtent Changes

If the interest raie changes on a Change Dat¢, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially cqual payments. [n making such calcalation, Lender will use
the unpaid principal balance which would be owed on the Change Date if there had bren no default in payment
on the Note; reduced by the amount of any prepayments to principal. ‘The result of this caleulation will be the
amount of the doy monthly payment of principal and interest,

(19 Notlee o7 Changes

Lender will give iotice to Borrower of any change in the interest rate and monthly payment amount. The
notice st be giverrardeast 25 days before the new monthly payment amount is due, and must set forth (i} the
date of the nolice, (- Changs Date, (i) the old imerest rate, (iv) the new interest rate, (v) the pew
monthly payment amount, <viy the Current Index and the date it was published, (viD) the methed of calewlating
the change in monthly paysvent amount, and (viiiy any other information which may be required by faw (rom
time to time,

(G) Effective Date of Changee

A new interest rate caleulated in Gccordance with paragraphs S(C) und S(D) of the Note will beeome
effective ont the Change Date, Borrower st} make a payment in the new monthly amount beginning on the
first payment date which occurs at least 23-doys. after Lender has given Borrower the notice of changes
required by paragraph S(F) of the Note, Borrowrz shaif have no obligation te pay any increase in the monthly
payment amount caleulated in necordance with patagrash S(Ey of the Note Sor any payment date oceurring less
than 25 days afier Lender has given the required notice, 1S she monthly payment amount cilewluted in
accordance with paragraph S(E) of the Note decreased, bt Lender failed to give timely notice of the decrease
and Rorrower made any monthly payment amounts exceeting.the payment amount which should have beei
stated in o timely notice, then Borrower has the option to ¢itiaer (i) demand the return o Borrower of any
excess payment, wilh interest theteon at the Note rate (a rate equatto the interest riste which sheuld have been
statedd in 8 timely notice), or (1) request that any excess payment/with interest thereon at the Note rive, be
applied as payment of principal. Lender's obligation to returtt any excyss payment with interest on demand is
not assignable even IT the Note is otherwise assigned before the demand Jor r<turn is made.

BY SIGNING RELOW, Borrower nccepls and agrevs 10 the terms and piovisions comtained in this
Adjustable Rate Rider, .
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MARIA DELEON e LAURA P. BARRIOS ovrowr

- b P _
/ ﬂﬂ.’.?.fmd ¢ e de o (P e 0 (Senl) < (Seal)
MARIA AMELIA BARRIOS Borrowet Shottowed
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