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RECORD ANO RETURN TO:
ANCHOR MORTQAGE CORPORATION
820 WEST ERIE, SWITE 300
ao810

'
)

PURCHASE MONEY "'[rnxz%;fﬁ-m-— ﬁﬁ;~»m—]

State of Ninois MORTGAGE I 1111895929 5 729

THIS MORTGAGE ("‘iuur'w Ing rument™) is givenon OCTOBER 30, 1997

The Mortgagor Is 2 Q/
VERONICA RAMlREZ,AMARRIED ANDY ELAINE M. RAMIREZ,/ ARRIED

%,L& Fowils,

FK

{"Borrower™), This Security Instrunent is given to Co
ANCHOR MORTGAGE CORPORATION /- 53
which by orgnnized and existing under the laws of THE STATE OF TLLINOIS , and

whose address iy 520 WEST ERIE, SUITE 300

CHICAGO, ILLINOIS 60610 CLender”). Borrower awes Lepaesabhe principal sum of
ONE HUNDRED ETGHT THOUSAND EIGHT HUNDRED FIFTY

AND 00Q/100 Dolfurs (U.S. $ 108, 250.00
This debt is evidenced by Borrower's note dated the same date uy this Security instrument < Note®), which
pravides for monthly paytients, with the ful) debt, if ot paid carlier, due and payable on NOVEMBER 1
2027 - This Security Instrument secures 1o Lender: (a) the repayment of the debi evidenced by the
Note, with fnterest. wnd all renewaly, extensions and modifications of the Note; (1) the payment of all ather suins,
with interest, wivanced under paragraph 7 o protect the security of this Security Tnstrument; snd (<) the pc\ﬂhrmnnce
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of Borrower’s covenants and agreettients under this Security Insirument af the Note. For this purpose, Borrower
9 does hereby mortgage, grant and convey to the Lender the following described property located in

o COOK County, llinois:
7 LOT 4 IN THE SUBDIVISION OF BLOCKS 2 AND 3 IN LURTON'S SUBDIVISION

"‘j OF THAT PART NORTH OF ARCHER RDAD OF THE EAST 1\2 OF THE NORTHWEST 1\4

{b OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13 ZAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

19.01.102.51¢ ..000

Parcel 1D #:

which has the address of 2909 W. PERSHING RD , CHICAGO {Street, Cnyl,
Ulinois 60632 (Zap Code) (“Property Address®);

TOGETHER WITH all the” bnpravements now or hereafter erected on the property, and all casements,
appurtenances and fixtures now or heceatier o part of the propenty. All replacements and additions shall also be
covered by this Securily Instrument. Aliel e toregoing is refeered (o in this Security fnstrument as the "Praperty.”

BORROWER COVENANTS that Borrower i lawfully scized of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the thie to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifornc covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secuedty instrument covering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

" I. Puyment of Principul, Interest and Late Charge. Borrower shali‘pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

3. Monthly Payment of FTaxes, Insurance and Other Charges. Borrower sill include in each monthly
payment, together with the principal and interest as set forth in the Note and any late caaresz o sum for (a) taxes and
spectal assessments levied or 1o be levied ngainst the Property, (b) leaschold puymeals or ground rents on the
Property, and (¢) premiums for itsurance eequired under paragraph 4. In any year in whick the Lender must pay o
martgage insurance premium to the Secretary of Housing and Urbun Development ("Secretary” Yoar inany year in
which such premium would have heen required 1 Lender still held the Security Instrument, eaciv nioathly payment
shall also include either: (i) u sum for the annual morlgage insurance premium to be paid by Lender w the Secretary,
or (i) a monthly charge instend of a mortgage Insurance premium if this Security Instrument is held by the Secretary,
4 in a reasonable amount to be determined by the Secretary.  Except for the monthly charge by the Secretary, these
' items are called "Escrow lems” and the sums paid to Leader are called "Escrow Funds.”

Lender may, ot any time, collect and hold amounts for Escrow ltems in an aggregate nmount not 1o exeeed the

maximum amount that may he required for Borrower's escrow account under the Real Estate Setilement Procedures

Act of 1974, 12 U.S.C. Section 2601 er seq. nod implemending regulations, 24 CER Part 3500, as they may be

- amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated

disbursements or disbursements before the Borrower's paymenty are available in the account may not be based on
amounts due for the morigage insurance premium.
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Ir the nmounty held by Lender Tor Escrow {tems exceed the amounts periited to be held by RESPA, Lender

f,{ shadl account to Harrower for the excesy funds as eeguired by RESPA LT thie amuounts of Tunds held by Lender ot any
" time are hot sufficient o pay the Escrow ltems when due, Lender may notily the Borrower and require Borrower to
% munke up the shortage as permitted by RESPA,

g The Escrow Funds are pledged as additionnl security for all sums secured by this Security Insirument,  f
!\ Borrower tenders to Lewler the full payment of all such sums, Borrower's account shall be credited with the alange

temaining for all fnstallment items (a), (b, and (©) and any mortgage insurance prembam installment that Lender has
not hecome obligated w0 pay to the Secretary, and Lender shall promptly refund any excess Tunds to Borrower,
Innediately prioe to o foreclosure sale of the Property or its aequisition by Lender, Borrowet's account shadl be
credited with any balance retaining for all installments Tor ftems (w), (1), and (¢).

. Appleation of Paymetty, All payiments under paragraphs 1 mnd 2 shall be applicd by Lender is fullows:

Flrst oM mortgage insursnee premium to be paid by Lender to the Secretury or to the monhly charge by the
Sceretary instead of the monthly mortgage insurance premium;

Seeatid, toany 2axes, special assexsments, leasehold payments or ground rents, and fire, food and other bazard
insurance premiutis, e-ruired;

Third, to interestdueander the Notw,

Fourth, to amortizatica f the principal of the Note; al

Eifth, to lute charges due under the Note,

4. Fire, Flood und Other [{yu4Q Insurance. Borrower shall fnvure all improvements an the Propecty, whether
now in existence or subsequently erected-against any hazardy, casunlties, und contingencies, (ncluding fire, for which
Lender requires insurance. This insucance shall be maintained in the amounts and for the perlods 1 Lender

3 requires. Borrower shalt also insure all icaprovements on the Property, whether now in existence or subsequently

crected, agatnst loss by floods to the extent ragrired by the Seeretaty. Al insuranice shall be carrled with companies

4 approved by Lender. The insurance policies and tny renewals shall be held by Lender and shall include loss payable
' clauses in favor of, and in a form aceepiable to, Lendor,

In the event ol loss, Borrower shall give Lender tnprediate notice by mail, Lender may mike prool of loss il nol
mude promptly by Borrower. Ench insurance company cescsmed s hereby authorized and directed to make payment
for such loxs directly to Lender, instead of to Borrower wd i Lender joinly. Al or any part of the insurance
procecds may be applied by Lender, at its option, either (a) to 2e veduction of the indehtedness under the Note and
this Security lastrument, first (o any delinguent amounts applivd i/t order in paragraph 3, and then o prepaynient
of principal, or (b} to the restoration or repair of the damnged Proporty.. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymentswhich are referred to in paragraph 2, or
change the amount of such payments. Ay excess insurance proceeds over &0 wrount required to pay all outstanding
indebtedness under the Note and this Security Instrument shabl be paid to the endiy tegnlly entitled thereto.

In the event of foreclosure of this Security [nstrument or other transter of tite to-the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance poricies in force shall pass to the
purchaser,

8. Occupancy, Preservation, Muintenance und Protection of the Property; Borrow:r': L.oan Application;

! Leascholds.  Borrower shall oceupy, establish, nnd use the Property as Borrower's principai residence within sixty
' days after the execution of this Security Instrument (or within sixty days of a later sale or transicroi the Property)
and shall continue 1o uceupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, o unless extenuating
circumsianges exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuvating
circumstances. Borrower shall not commit wasie or destroy, damage or substantially change the Property or allow the
Property to <eleriorate, reasonable wear and tear excepted. Lender may inspeet the Property if the Property is vacant
or abandoned or the loan is in default. Lender muy take reasonable action to protect and preserve such vacant or

I
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abandoned Property. Borrower shall also be in defuult i Borrower, during the Joun application provess, guve
materially fulse or inaccurate information of statements to Lender (or fulled 1w provide Lender whih any materind
Information) b comnection with the loah evidenced by the Note, including, but not fimited (o, representations
concerning Borrower's oceupaney of the Property ax a principal reskdence. | this Securlly Instrument is on o
teaschold, Burrower shall comply with the provisions of the fease. If Borrower acquires fee title o the Property, the
teaschald and fee ntde shall not be merged unless Lender agrees to the merger tn weithig.

6. Condemmnatlon, The procecds of ony award or clain for datnages, direct or consequentinl, i connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in place of condempation, are
fierchy asstgned and shall be pald o Lender 10 the extent of the full amount of the indebteduess that remaing unpald
under the Note and thic Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
unider the Nute i this Security Instrumenmt, fitst 1o uny delinquent amoutts applied in the otder provided n
parngeaph 2 and dien to prepavenent of principal. Any application of the proceeds to the principat shall not extend or
postpena the due date of the monathly payinems, which are referved t In parageaph 2, or change the amoant of sich
paymenty. Any xaesy proceeds over wi amoant required 1o pay all outstanding indebtedness under the Note and this
Securlty Instrumerd «ptt be paid to the entity legally entitled thereto.

7. Charges to Moezawer aod Protecttonr of Lender's Righty In the Property, Borrower shall pay afl
povernmental or munieipa! charges, fines and topositlons that are not included in pursgraph 2. Borrower shall pay
these obligntions on time giectly to the entity which Is awed the payment. 1T failure to pay would adversely nffect
Lender's interest in the Property, cipon Lender's request Borrower shall promptly furnish o Lender receipts
evidencing these payineits.

B Dorrower fails to make these payinents or the payttients redtred by prragraph 2. ot fails o perform any other
covenams and agreements contained 10 this Security Tnstrument, or thete is # legal proceeding this may significantly
affect Lenter's vights in the Property (such s aproceeding in bankruptey. for condemnation vy 1o enforee lnws or
regutations), then Lender mny do and pay whatsver Iy tecessary o proteet itie valie of the Property and Lender's
rights in the Propeny, inchuding payinent of taxes, Fazach suratee and other fetns mentioned in paragraph 2.

Aty atcunts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Securty Instrument. These amoums shial-oeur Iterest from the date of disbursement, ot the Nute
rate, and at the option of Lender, shad) be Immediately due wns jnyable.

Borrower shiall promptly discharge any len which hay peisrity over this Security Insteument unless Borrower:
(n) agrees in writing to the payment of the obligation secured 5y the lien i a manner acceptable o Lender; (b)
contests {0 goud fuith thie lter by, or defends sgainst enforcement of the lien In, fegal proceedings which in the
Lender's opinton opernte o prevent the enforcement of the len; ur fO-seeures from the holder of the lien an
agreement satistactory to Lender subordinating the lien 1o this Security insievozent, IF Lender determines that any part
of the Property Iy subject to n lien which may attaln priority over this Sceubty Instrument, Tender mmy give
Bortower u notice dentifying the Hen. Borrawer shall satisty the lien or take on¢ ar more of the aciony set foeth
nbove within 10 days of the giving of notlce.

8. Fees. Lender may collect tees mud charges authorized by the Secretary,

9. Grounds Por Accelerntion of Debt,

() Defanlt, Lender may, except ay limited by regulations fasued by the Secretary? 7o the case of payment
defaults, require immediate payment in Tull of ull sums secured by this Secunty Instrumeni 1.
(1 Borrower delnults by fadling to pay in full any montily pavinent required by this Security Instrument
prior to of on the due dote of the next monthly payment, or
(1) Borrower definuits by Falling, tor u petiod of thirty days, to perfornt any other obligations contained
in this Securly Insinment.
(h) Sule Without Credit Approval, Lender shall, if permitted by applicable taw (ncluding Section 3 1(d)
of the Gar-St. Germain Depository institations Act of 1982, 12 U.S.C. 170136 and with the prior
approvad of the Secretary, require iinmedinte paytent i full of afl sums secured by thiv Security Insirument
if:

{ neN el
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(i) All or part of the Property, or a bereficial mterest in a trust owning al] or part of the Property, is sold

|
! . 9 .
[; or otherwise transferred (other than by devise or descent), and
3 (i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
i purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secrelary.
{¢) No Walver. I circenstances occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender dues not waive [ty rights with respect to subseguent events.
(d) Regulatlons of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the ease of payment defaufts, to require immediate payment in full and foreclose if not
g paid. This Security Instrument does not suthotize acceleration or loreclosure if not permitted by reguiations
of theSecretary.
(o) Werqupe Not Insured. Borrower ngrees that {f this Security Instrument and the Note are not deternmined
. o be cipitle for insurance under the National Housing Act within 60 dJays from the dite hereol, Lender
: may, at s eption, require iminediate payment in full of alt sums secured by this Security Instrument. A
written suweiienoof any nuthorized agent of the Secretary dated subsequent (o 60 days from the date hereof,
declining 1o insyzethis Security Instrument and the Note, shall be deemed conclusive proof ol such
‘ incligibility.  Notwithstanding the foregoing, this option may not be exercised by Lender when the
" unavailability of lnsurince.is solely due o Lender's Jollure 1o remit o mortgage insurance premium o the
Secretary.
10. Relnstutement. Borrower nas_s-sight o be reinsteted it Lender hay required immedine payment in full
becavse of Borrower's failure to pay arstmount due under the Note or this Svcurity Instrument. This right applies
even after Torectosure proceedings are institvred. 'To reinstate the Security fnstrument, Borrower shall tender in a

rmr
-

- lump s all amounts required 1o bring Borrower's account current including, to the extent they are ebligations of
‘ Borrower under this Security Instrument, foreclosure costs and rewanable and customary atlorneys' fees and expenses
! properly assoviated with the foreclosure proceeding. Upoa reinstalement by Borrower, this Security Instrument and

the obligations that it secures shull remaln in effectay i Lender had not required immedinte payment in full.
: However, Lemder is not required to permit reinstatenicor if: (i} Lender has accepted reinstatement after the
; commencement of foreclosure proceedings within two years amsbiately preceding the commencement of - curtent
forectosure proceeding, (i) reinstatensent will preclude forecionar: on different grounds in the future, or (i
refnstatement will wdversely aitect the priorRy of the lien created beSing Security Insteumen,

H1. Borrower Not Relewsed; Forbearance By Lender Not o Walver, Extension of the thme of payttent or
: modilication of amortization of the sums secured by this Securdty {nstruriiont-granted by Leader to any suecessor in
, interest of Bortower shiall not operate to release the Hability of the original Bzreswer or Borrower's successor in
' Interest. Lender shall not be requined to comimence procecdings against any suceszsorin imerest of refuse (o exiend
time for payement or otherwise medify amortization of the sums secured by (his Security Instrument by reason of any
demand mikle by the origll Borrower or Borrower's suceessors in interest, Any forbearansa iy Lender in exercising
any right or remedy shall not be n waiver of or preclude the exercise of any right or remecy,

12, Successors and Assigns Bound; Juint and Several Linblity; Co-Signers, ‘The cevenants and agresments
of thly Security Instrument shall bingd and beneflt the successors and wesdgny of Lender and Borepwor, subjeet o the
provisions of  pasgraph 9ih). Borrower's covenants and agreements shall be joint and several, Apy Borrower whu
: co-slgns this Security nstrument but does not execute the Note: () is co-signing this Sccurity [asirument only o
% mortgage, grat and convey that Borrower's fnterest in the Property under the tertny of this Securlty Instrament; (b)
3 is not personally obligated to pay the sums secured by this Security Instrutnent; and (c) agrees that Lender and any
' other Borrower muy agree to extend, modify, forbeur or niake any accomnodations with regard 10 the 1erns of this

Security Instrument or the Nute without that Borrower's consent,

' ' bgagy,
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13. Notices, Any notice to Borrower provided for in this Security [nmirument shall be given by delivering it or
| by maiting it by first class mail unless applicable law requires use of another method. The notice shail be directed to
3 the Property Address or any other address Borrower designates by notice (o Lender, Any notice 1o Lender shall be

". given by flest cluss manl to Lender's address stated herein or any wddress Lender designates by nolice to Borrower,
iy Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
1 given as pravided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal faw and the law of
the jurisdiction in which the Property is {ocated. In the event that any provision or clause of this Securily Tnstrument
or the Note conflicts with applicable law, such conftict shall not affect other provisions of this Security lnstrument or
the Note which can be given offect without the conflicting provision. To this end the provisions of this Security
: Instrument andhe Note are declared to be severuble,

15, Borterer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
! Instrument,

16, Hzzardews Substonces. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Huzardous Subsizices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that io<o violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storege’ on the Property of small quantities of Huzardous Substances that are generally
recognized to be appropriate <o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢luim, demand, lawsuit or other action
by any governmental or regulatory ageney-or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower icar,s, or is notitied by any governmental
or regulatory authority, that any removal of otter remediation of any Hazardous Substances affectiog the Property is
necessary, Borrower shail promptly take alf necestary remediat actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxie or hazardous
substances by Environmental Law and the folfowirg substances: gasoline, kerosene, other fiammable or toxic
petroleurn products, toxic pesticides and herbicides, voiaic solvems, maerials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 156, " Eavironmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, sziehy or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further coviaant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transiers to Lender all the rents and revenues
of the Properly. Burrower authotizes Lender or Lender's agents to collect Ye-rems and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. bmwever, prior to Lender’s natice o
Borrower of Borrower's breach of any covenant or agreement in the Sequrity Inetiiaent, Borrower shall eollect and
receive all rents and revenues ol the Properly as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security oaly.

- If Lender gives natice of breach o Borrower: (@) all rents received by Borrower shall be held by Bortower as
trustee for benefit af Lender only, to be applied to the sums secured by the Security Instrument, &) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) cach tenamt of the Properoshall pay all remts

i due and unpaid to Lender or Lender’s agent on Lender's written demand to the tenam.

Borrower has not executed any prior nssignment of the rents and has not and will not perform any act that would
prevent Lender from exercising ity rights under this paragraph 17,

Lender shalt not be required to enter upon, take control of or maintain the Property brfore or after giving notice

4 of breach to Borrower, However, Leader or a judicially appointed receiver may do so at any time there is a breach,

Any application of rents shall not cure o waive any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Propenty shidi termingie when the debt secured by the Security Insieument is paid in full.

AR m,
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I8, Foreclosure Pracedure, I Lender reguires hnmediute puyment in full under patagraph 9, Lender may
forectose this Security Instrument by judiclal proceeding, Lender shull be entitled to collect ull expenses
incurred in pursuing the remedies provided In this paragraph 18, Including, but not limited to, reasonuble
uttorneys’ fees and coxts of titke evidence.

If the Lender’s interest in this Sectirity lostrutient fy held by the Seceetnry und the Secretary reguires
Immedinte puyment In fult ander Parngreaph 9, the Seceetury may invoke the nonjudicial power of sle
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3781 ef seq.) by tequesting
n forectosure commissioner dexignuted under the Act (o commence foreclosure wnd to sell the Property us
provided ln the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avuliable to o Lender under this Pacagraph I8 or applicable lnw,

19, Reqenee, Upon payment of all sums secured by this Security Insirument, Lender shalk release this Security
Instrument wittiovs-churge to Borrower. Burrower shall pay nny recordation costs,

20, Waiver of Buesetond, Borrower walves all rigit of homestead exemption in the Property.

21, Riders to thiy Secuaity Instrament, If one or more riders are executed by Borrower and tecorded together
with this Security Instrument, the_roscamits of each such rider shail be incorporated into and shall amend and
supplement the covensts and agreemeniz-of this Security Instrument as 1F the rider(s) were a part of this Seeurity
Instrupment. [Check applicable hox(es|. . -

Condominium Rider t-_] Growing Equity Rider (X] Other {specity)
L] Planned Unit Development Rider [_0] Ziraduaed Payment Rider

DI 7347
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BY SIGNING BELOW, Borrower nceepts amd agrees to the terms contained in this Security Instrument and in

L any rider(sy executed by Borrower and recorded with 1t
T Witheyses:
! \ .
!
L e 1o e e e RN MD%L_.._(SMH
Vv g Hotwwer
S O —- (Senb)
) Morrowet
. ‘ . /l . -
X f‘e""d., ' /,"{ ’&. . / S 1
s _J!f AL Vg NG L e ey ASea])
: AINE M, HAMIREZ () Alormwer Hotriwet
e e e N e (Sl e e e ASeab
Harrwer Hotrwer
e e e s (SeaD e e e (D)
Shatower lorrwer

STATE OF JLLINOIS, ) 0 (Zdi‘&(‘mmsy "
L She Al Al 4 (Laquf . & Notard Pablic tn and fur sid s.'um;t'y/a;\d state du hereby certity

that : * u,

VERONICA anmrszfﬁgﬂumo. AND ELAINE . RAMIREZ,/MARRIED
2 “ 2

2 A

. prersonally known to me to be the siunw person(s) whus%'i‘nuc(s)
subscribed to the foregoing instrument, appeared Ygtore me this day in person, and acknoviesdyed thil

\

signed andd delivered the said instrument s €L A free and voluntary act, for the-saeind purposes (herein
sel {orth, CA
Given under miy hawd and ofticiol seal, tis A2 % duyof  fiedebar LAY

My Cominission Expires;
)

) \\\\\\\‘\\\x\\\\\\\\\\'\\‘\\\\\\\\\'\‘}; . ,f/’ e B
¢ “OFFICIALSEAL" % A 4 (.of \/ 5
S Muwy T Keane % = tm gl — .

% Notary Publlc, State of linols %

A N

Nimury Public

4 My Commission Eapires 100339
LA T SR S TR LA SRR AAL MR M)
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FHA Tase Nu.
131:8985929-8-729

3 ADJUSTABLE RATE RIDER

I
;1 THIS ADJUSTABLE RATE RIDER is made this 30TH day of
i OCTOBER . 1997 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (*Security Instrument’’) of the same date given by the undersigned
{(*'Borrower'') to secure Borrower's Nute (*'Note'') 1o
1 ANCHOR MORTGAGE CORPORATION
;' (the *Lepder 'y of the same date and covering the property deseribed in the Security Instrumnent and focated ab
2909 W, BPFAISHING RD, CHICAGO, ILLINOIS 60632
| Proprity Adiresy]
- THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
‘ RATE AND TUHE PONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTiXEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE FORROWER MUST PAY,
ADDITIONAL COVENANTS, & addition to the covenants and agreements miade in the Security
Instrument, Borrower and Lender further coveriant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENC CHANGES
- (A) Chunge Dnte
The interest rate may chiange on the fird day of JENUARY 1 . 1999 . and on that day
of each succeeding vear, "Change Date” means ench dite ot whin the inerest rate could change,
] (8) The Index
i3 Beginning with the fiest Change Date, the interest rate will be Lased on an Index. “Index™ means the weekly
' average yield on Unlted States Treasury Securities adjusted 1o a constan? eaaturity of one year, ax made availoble
by the Federal Reserve Roard. “Cuerent fndex” means the nwst recent Iidex-tipare avaitable 30 days before the
Change Date. L the Index tas defined above) ix no longer avatlable, Lender a4l use us w siew lndex any index
prescribed by the Secrctary. As used In this Rider, "Secretary means the Seecetary of Housing ond Urban
Developient or his or her designee.” Lender will give Borrower totice of the few indes
(C) Coleulntion of Interest Rate Chunges
Before vach Change Date, Lender will caleuline u new inerest rate by adding o mar yinof
TWO AND THREE FOURTHS percentage puinliy) (- 2. 750 %3 to the
Current Index and rounding the sum to the nearest ane-cighth of one percentage point (0. 125%).Subject to the
limits statedd {n patageaph (D) of this Rider, this rounded amount wliil be the new interest rate umil e next
' Change Date.
! {1 Limity on intevest Rate Chunges
The interest rute will never nerease o decrease by more than one percentage point (1.40%) on any single
Change Date. The Tnterest rate will never be more than five percentage polnts (8.0%) higher or Jower than the
{

mitial interest rawe.
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(E) Coleuintion of Puyment Change

10 the interest rate changes on o Change Date, Lender will calculiste the amount of monthly payment of
principal and interest which would be necessery to repay the unpuid principal balance in ful} st the maurity date
at the new interest rute through substantinlly equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date tf there had been no defaubt in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this catculation will be the amount of
the new monthly payment of principat and interess.

(F) Notice of Chunges

Lender will give notice 10 Borrower of any change in the interest rate and monthly payment amcunt. The
notice must be given at Jeast 28 days before the new monthly payment amount is due, and snust set forth i) the
date of the notice, (i) the Change Dute, (iil) the old interest rate, (iv) the new interest rte, (v) the new mowthly
payment arsdnt. (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly poyment amount, angd (viii) any other information which may be required by law from time to time.

(G) Efteayve dute of Changes

A new inteiesteae caleulated in accordance with patagraphs (C) and (D) of this Rider will become effective
on the Change Date. Boriewer shall make n payment in the new monthly amount beginning on the first paymem
date which occurs at least 2% days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation to pry any increase in the monthly payment amount
caiculated i acvordance with pargsaph (E) of this Rider for any payment date occurring less than 25 days after
Leader has given the required potice. 15ihe monthly payment amouat caleulated in accordance with paragraph (E)
of this Rider decreased, but Lender fuiled o give timely notice of the decrease and Borrawer made any monthly
piyment amounts exceeding the payment amanut which should have been stated in a timely notice, then Borrower
has the option to cither (1) demand the retuen te Portower of any excess payment, with interest thereon ai the Note
rate {a rate equal to the interest rate which shonld have been stated in a timely notice), or (i) reguest that any
excess payment, with interest thereon at the Note rewe, be applied as payment of principal. Lender's obligation to
return any excess payment with interest on demand 0 pssignable even if the Note is athenwvise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower uccepts and agrees to tiece/ms and covenants contained in this Adjustable
Rate Rider,

——

"-JQ,,}‘ Z\‘n

e e (Seab Y (Seal)
Mommer  VERONYCA RANIREZ () Horuwer
' v /- <ty .
— {Seal) 7 - LING U Sl
Hotrower 7 INE M. RAMIREZ Hutrwer
{Spuce Delow Thix Line Reserved for Ackuowiedgivem)
qw‘lmon 02 Pays 3 ut 2 DI 178K




