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THIS MORTBASCE {(ocurlty instrumant™) 1 given on XQVEMBER 10, {987
The mortgagor is STEVs 4. YAEY AND MARTHA J PHEY, INJOINT TENANQY

{ Sonowt") This Saaanw Inptrumant ¥ gwnn 0

e e A e

AHELTRA MORTGAGE COMPANY, LG, , WhiGh 18 OIganiZzdY #a0 exIstiny U
under the lawa ot _ THE STATE OF 2 M@ﬂg_ . _, ANG whOse podroes & ~
4990 WRAT BROWN DERR ROAD, GRGIY LRFA, WISCONDIN K2ty {Londer). Q
Baorrewsr owws Lendur 1he princigal 8./ o) 0y Mundred Serty Thousand ynd D0/10p g
Doiinrs (U.S. §__144,000.09 i ) This 0ab) 16 avidencad by Horrowsr's ~ote oaled (ne sama dalo A8 thig G
Socurtly inwtrument (*Nute"), whieh provigos fo‘ swzninly paymanty, with the Lol dabt, d rot pad eur'nr, dug and payabie on E
DECEMEER 1, 2027 . This Sequrily Insitumont sacytos 10 Lander: () the tapsyment g

of the debt evidanced by the Note, wih intorest, and Ui m-wm axtessions and modticatons of the Nole: (o) the payment
of sit othar quma, wih intore8t, advancad under palagranh 7 (o pratect Ihe sacurnty of this Secunty tstrumont; and (¢ the
portarmasica o Botrower's covenanis ang agraements uniat this Securily insirumant and fhe Note. For tnis aurpose
Borrawa: doea heseby morgage, §rant und convay to Lender t11e ellowing duserined property (acated

L00K County, fhinsm:

LOT 2% IN SURREY MIDQE, uma A BUBDIVISION IN THE SOUTHBASY

114 OF SECTION §, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THR THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIG.

Lawyars Titfe tasurance Corporation

Tax Kay No'  08-09-40%-019

which has the eddrasy of _ngw_mqﬁ = ARUNGTON HE! QE%,
] R A

£}
i - "Bropeny Addreys");
Ifinois #0008 o {Propeny 38"
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i TOGETHER WITH il the improvemants now o herealter erected on the property, and all sasements, appurtanances,
+and fixtures now o herealter a part of the property. All replacements and additions shall also be covered by this Securlly

!, Instrument. Al of the inregoing ls relarred o in this Secutity Instrument as the *Property”.

{ BORROWER COVENANTS that Horrower Is lawlully saised of the estale hareby conveyed and has he night to

morigage, grant and cenvey tho Properly and that the Property is unencumbured, excep! for encumbrances ol record.

Barrower warranis and will dofend genaratly the Uil to the Property against a!l claims and demands, subject ta any en-

gumbrances ol reccrd,

THIS SECURITY INSTRUMENT combines unilorm cavenants lor national use and non-uniform covenanta with iimited
varialions by jurisdiclion o constilule a unilerm security insirument covaring real property,

UNIFORM COVENANTS, Borrower and Lender covenant and aqiroo as loliows:

1. Payment of Principal wrxt interest; Prspayment and Late Charges.  Borrower shall promptly pay when due the
principal of and Interest on the debt evidonced by the Note and any prepaymaent and late charges due under the Note.

2. Funde for Taxes and insurance, . %ject to applicebla law o1 1o a written waiver by Lender, Borrower shail pay lo
Lender on the d=y manthly paymaents are due « der the Nota, until the Note (s pald In ull, 8 sum (Funds* tor: {(a) yearly
taxes and asness ante which may attain priority - ver this Security Instrumant as a lien on the Property: (b) yaarly 'sasshold
payments or grount-ents an the Propeorty, Il any  (e) yearly hagzard or propetly imsurance pramiums; (d) yenrly fiecd in-
sursnce pranvums, \Lupy; () yearly mortgage inau \nce premiums, if any: and {f) any sums payabls by Borrower {o Lendar,
In accordance with ke cirwslons of patagraph 8, In Jisu of the paymant of mortgage insurance premiums. These ilams aro
called “Ercrow hems." Londer muy, al any Hime, collect and hold Funds in an amount not 1o exceed the maximum amoun! a
lender lor a lederally rolated (murigage loen may require for Borrowar's escrow account under the Jederal Real Esinte
Settlemant Procedures Act 011974 _ns amended lrom time to time, 12 U.S.C, Section 2801 &) seq. ("RESPA, uniess
anothar iaw thal applies 10 the Funds/eiiu a lasser amoun!. I so, Lender may, at gny time, collert and hold Funde in an
amount not 1o exceed the iesser amount. Lsnder may estimate the amount o Funds due on the basis of current dela and
reasoneble estimatos of expanditures o fLlure Escrow foms or otherwise in accordance with applicable law.

Tne Funds shalt e held in an inslitutian. whose deposils are Insured by a tederal agency, Instrumentality, or entity
(including Lendar, il Lendoar is such an institutian) #r.ia any Federal Home Loan Bank, Londur shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrowir lat holding and applying the Funda, annually analyzing the esciow
accoun!, or verdying the Escrow Nems, unless Lander pays Borrower inlerest on the Funds and appliceble law permits
Landet to make such o chargo. Howevar, Lender may requirs Borrowet 1o pay a ona-time charge for an independent real
ostale tax reparting sorvice used by Lendet in connection witk/this inan, unioss applicable law provides olherwise. Unless
an aggreamsent is made or applicable law raquires intarest to be puit', Lender shall not be tequired to pay Berrower any in.
lereu! or earnings an tha Funds. Borrowar and Lender may agren in writing, however, that interea! shall be paid on the
Funds. Lender shall give lo Borrower, without charge, an annual resgunting of the Funds, showing credils and debits 1o
the Funds and the purpose for which sach deblt lo the Funde was made. The Funds are pledged as additional security for
all sums socured by 1his Security Instrumant.

¥ ihs Funds held by Lender uxcend the amounts permitted to be hell Ly applicable law, Lendsr shall account fo
Borrower for the excess Funds In accordance with the requirements ol applicableicw. - the amount of the Funds held by
Lender at any !tme la not sulliclent to pay the Escrow Nems when due, Lender may ¥ notily Borrower in writing, and, in
auch case Borrower ahall pay to Lender the amounl necessary to make up the delicienc; . Borrower shall make up the
deficiengy In no maore than (walve manthly paymenis, al Landuer's sole discration,

Upon paymant in full of all sums secured by this Security instrument, Lender shall proripy. isfund to Borrower any
Funds helt by Lender. ¥ under paragraph 21, Lender shall acquire or sell the Properly, Lender, rrict to Ihe acqguisition o
sale af the Proporty. shall apply any Funds held by Lender al the time ol acquisition or srie as & credi! against the sums
sucured by this Secutity instrumaent.

3. Apptication of Peyments.  Unless applicable law provides otharwise, all paymenia racoived by Lender undar
paragraphs 1 and 2 shall be apnlied: {isl, to any prepayment charges due under the Nole: secand, lo amounts payable
undor paragraph 2; third, to interest dug; lourth, 10 pringipal dus; and last, to any lale charges dug under the Nole.

4, Chargen; Lisns.  Barrower shall pay Al laxos, assessments, charges, fines and impositions airibulable 1o the
Property which may attain priorily over this Security instrument, and lgasehald paymaents or ground roms, it any. Borrower
shall pay thase abligations in the mannser provided In paragraph 2, ar if not paid in that manner, Borrower shall pay them on
tima directly to the porson owed payment. Borrower shall promptly furnish to Lender sll notices ol amounts to be paid
undar this paragraph. { Borrower makes thesa paymenis directly, Borrower shall promptly luinish to Lender receipis
evidencing the payments.

Bortower shall promptly discharge any fen which has priority over this Security Insirument uniess Borrower. (a)
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aprees in writing to the payment of the obligation secured by the fign in a manner acceptable 1o Lender: (b} contesls in
good faith the lien by, or defends against enforcement ol tha lien in, legal proceedings which in the Lander's apinion
opereta (o provent the entorcemant of the lign; or {¢) secures {tom the holder of the lien an agrasment salisfactory 1o Lander
subordinating the lien to this Security Instrument. # Lender determinas that any pan of the Property is subject 10 a fien
which may anain priotity aver this Securily Insirument, Lender may give Borrower a notice identilying the lien. Borrower
shall ahisly the lien or take one or more of the actions set forth above within 10 days of the giving of notics.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or horeafter urected on the
Property insured against lass by fire, hazards included within the 1erm "axtended coverage” and any other hazards, includ-
Ing Noods ur fioading, tor which Lender requires insurance. This insurance shall be maintained in \he amounts and lor the
periods that Lander requires. Tha insurance carrler providing the insurance shall be chosen by Barrower subjec! fo
Lender's approval which shall not be unreasonably withheld. i Borrowar falls to maintain coverage descrived above,
Lendar may, at Lander's option, obtain coverage to protect Lendar’s rights in the Property in accordance with paragraph 7.

All Insurance policies and rengwais shall be accoptabie to Lender and shall include a standard mongage clause.
Lendar shall heva the night to hold the policies and renewals. If Lender requires, Berrower shall promptly g've o Lender all
receip's ol paio premiums and renewal notices. in the event of loss, Borrower shall give prompt notice 10 1he insurance car-
tler and Lander. < Lriader may mahe proot of loss if nat made promptly by Borrower.

Unleas Lendarand Borrowsr othorwine agees in writing, insurance proceeds shall ba applied (o restaration or repait
of the Propertly dantage<, il the restoration or repair is economically ieasible and Lender's secutity is not lassened. H the
resioralion ar repait is nut «cenamically leasible or Lender's security would be lessensd. the insurance proceeds shall be
sppiied to the sums secured hy this Secutlty Instrument, whethar or not then due, with any excess paid to Borrowet. |
Barrowar abandans the Properly, or.doas not answer wilhin 3G days a notice from Lender that the insurance carrier has of.
fered 10 saille a claim, then Lender.~t2y collec! tha insurance proceads. Lender may use the proceeds lo repair or restors
the Property or to pay sums secured by inis Security Instrumeni, whether or not then due. The 30-day pariod will begin
when the notice is given.

Uniesa Lender and Borrower atherwisr =arge in writing, any application of proceeds 1o principal shail not extend or
posipone the due data of the monihiy paymenieielarred 10 in paragraphs 1 and 2 or change 1he amount of the paymaents,
H under paragiaph 21 the Properly is acquired by Lander Borrowor's right to any insurance policies and proceeds resulling
Irom damage to the Properly prior to the acqulsition 87all ass to Lendar to the exten! ol 1he sums secured by this Secutity
Instrumaent immaediately prior to (ke acquisition.

8. Occupancy, Preservation, Mainlenanoe and Proter.io”: of the Propserty; Borrower's Loan Application; Leasehokds.
Borrowar ahall occupy, establish, and uae the Property as Borrawar's principal residence within sixty days aftet the execu-
tion of this Security Instrument and shall conlinue fo occupy the Froverly as Borrowar's principal residence for af least one
year alior the dale of accupancy, unlosa Lender otharwise agrees In w:iting, which consen! shall not bo unteasonably
withheld, or unfoss extenuating circumsiances exist which ars beycne Borrawer's sonirol.  Botrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorata, or comrittwaste on the Propetly. Burrower shall be in
default it any tortaiture action or proceeding, whether civil or crimingi, is bagun ing! in Lender's good taith judgmen: covid
rosult in forfetture 0! the Property or atherwine malenally impau the tien crealed by this Security Instrument or Laender's
security intgrest.  Borrower may cure such a defaull and reinsiale, as provided in pacagraph 18, by causing the action or
proceeding to be dismissed with a rukng thal, in Lender’s good laith delormination, precluses lotaiture o) the Borrower's in-
terest in the Proparty ot other materinl impairment ol the lien crealed by this Security Jne¢i:ument ar Lender's securily
intereal. Borrower shail aiso he in defouht i Borrower, duting the loan application process, ave malenally falue or inac-
curate Information or statements 1o Lender (or failed to provide Lender with any material informat'on, in connection with the
loan svidenced by the Note, Intiuding, bul not iimited 10, representations concarning Borrowuer's acCuyancy of the Properly
a8 & principal residence, H this Security instrumaent is on a leasahold, Borrawer shall comply with alt the provisions of the
lense. K Borrower acquires fee titie 10 the Propaerty, the leasehoid and the law title shall not merge uniess Lender agrovs to
ihe merger in weiting.

7. Praiaction of Landaer's Rights In the Property,  f Borrowaer lalls 1o perform the covenants and agragmants con-
tained in this Security Instrumant, or there s » legul proceeding thal may significantly altect Lender's righis in the Prapuarty
(such as a procesding in bankrupicy, probate, for condemnation or forleiturg or to entorce laws or regulations), then Lender
may do and pay ot whatover 8 necessary o protect tho value of the Property and Lendar's rights in the Property. Lender's
gctions may include paying any sums sacured by a tien which hae priorily over this Secunly Instrumant, appearing in coun,
paying rensonatie attarneys’ fves and antering on the Proparty 1o make repairs. Although Lender may take action undm
this paragraph 7, Lendor does not have to do o,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
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Securily Instrumant. Uniass Borcower and Lender agrea to other terms of payment, these amounts shall bear interast from
the date of disbursement at the Nota rate and shail be payable, with interest, upon notice from Lender to Borrowsr request:
ing payment.

8. Mortqage Insurance. Y Lender required mortgage insurance as a condition of making the ioan secured by this
Securlty Instrument, Borrower shall pay the premiums required o maintain the mortgage Insurancse in effact. ff, for any
reason, the mortgage insurance coverage required by Lender lapsas or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially aguivalent to the mangage insurance provicualy in ellest, al a cost sub-
stantially equivalent 1o the cost to Borrowet of the morgage insurance pravicusly in effect, Irom an afternate mortgagae in-
surer approved by Lender. # subsiantially equivaient martgage insurance i3 not avaiiable, Borrower shall pay 10 Lander
each monlly & sum equal lo one-welflth of the yearly mortgage insurance premium being paid by Barrowsr whan the in-
RUTBNCE coverage lapsed or ceased 1o ba in eflect. Lender will accep!, use and retain thase paymaenis as a loss reserve in
fieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mongage in-
3UrANCe covarage (in the amount and for the period \hat Lende! requlires) provided by an insurer approved by Lender again
becomaes availahnle and is obtained. Borrower shelt pay the premiuma required to mainiain mortgage insurance in etfect, or
to provide a loae asatve, untit the requirement for morigage insurance ends in accordance with any writtan agreemant be-
tween Borrower und-Lander or applicable law.

9. inspection. Lander or iis agent may make reasonablé entries upen and inspections o! the Proparly. Lender shali
give Borrower natice st ins timae ot or prior 1o an Inspection specilying reasonable cause for the inspection.

10. Condemnalior.- The procesds of any award or claim for damages, direct or consequential, in connaection with
any condemnalion or other irking of any part of the Prapeny, or for canveyanca in lisu 0! condemnation, are haraby assig-
ned and shall be paid to Lengaer.

In tha aven! ol a total taking it e Propery, the proceeds shall be applied to the sums securad by this Security
instrument, whether ar not then due,'with.-2ny excess paid to Borrower. In the everd of a partial taking ol the Property in
which the tair marke) value ol the Prapaer.y immediately belore the taking is equal to or greater than the amount of the sums
secured by this Security instrument immasdiitel; before the faking, unlass Borrows and Lender otherwise agree in writing,
the sums secured by this Security Instrument Ghet e reduced by the amount of the procesde mulliplied by tha following
fraction: (a) the lotal amount of the sums secured Iinmediately bielore the taking, divided by (b) the fair market vaiue of the
Properly immediately belora the taking. Any balancr shell be paid o Borrower. In the event of & partial taking of the
Praparty in which the falr marke! value ol the Property inriudiately before the taking is less than the amount of the sums
sscured immediately belora the taking, unless Borrower sl Landar cltherwise agree in writing or unleas applicable law
otherwise provides, the proceeds shall be applied to the sums'sicired by this Security instrument whelther ar not the sums
are then due.

ff tha Propaerty is abandonad by Borrowar, or if, alter nalice by/'Lander 1o Borrower that the condemnor offers lo make
an award or s6ltle a claim for damages, Barrower lails 1o respond 1o Lenc er within 30 days aller the data tha notice is given,
Lendur is authorized to collect and apply \he proceeds, at its option, aither Yo rastoration or repair of the Propaerly or to the
sums sacured by this Security Instirumaent, whather or not then due.

Unless Lender and Borrower otherwise agree In writing, any application o! Z-scneds to principal shall not extend or
posipong the due dale of the monthly payments referred to in paragraphs 1 and 2 ur clienge the amoun of such payments.

11. Borrower Not Relsased; Forbearance By Lender Nota Walver.  Extensien of the-ilme lor payment or modifica
tion of amortization of the sums secured by this Security instrumani granted by Lende: o any successor in intarest ol
Borrowaer shall not opaerate to refease the labillly of the original Borrower or Borrower's successe,3 in interest. Lender shall
nol be required to commaence proceedings agains! any successor In interes! or reluse to extend (v lor payment or othat-
wise madlily amortization of the sums secured by this Securily Instrument by reason of any demaiv. made by the original
Borrower or Borrowar’s successors in interest, Any forbearance by Lender in exercising any right or ramedy shall not be a
waiver of or preciudae the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversi Lisbliity; Co.signers,  The covenants and agreaments a! this
Security Instrumant shali bind and benelit the successors and assigns ol Lender and Botrower, subject 1o the provisions of
paragraph 17. Borrawaer's covenants and agreements shall ba joint und several. Any Borrower who co-signa this Security
Instrumant bul dous not axecuta the Nole: (e) is co-aigning this Securily Insirument only 1o morigage, grant and convey that
Hotrower's (nterest in the Propatly under the tarms of this Security Instrumant; {b) is not parsonally obligated 10 pay the
sums secured by this Securily Insirumant; and (c) agrees that Lender and any other Borrowar may agree 1o extend, madily,
forbear or make any accommodations with regard to the lerms of this Security Instrument or the Nole without that
Borrower's consont.

13. Loan Charges. ¥ the loan socured by this Securlty instrumont Is subject to a law which sets maximum loan
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charges, and that law is finally interpreted so that the intarest or other loan charges coliected or to be collected in connec-
tion with the loan exceed the permitied limits, Ihen: (a; any such loan charge shall be reduced by the amoun! necessary to
teduce the charge to the permitted limi; and (b) any sums already collected fiom Borrower which exceeded permittad limits
will be refunded 1o Borrower. Lender may chogsa to make this retund by reduting the principal owed under the Nole or by
making a direct payment to Bortower. Y & relund 1educes principal, the reduction will be treated as a partial prapaymaent
without any prepayment charge undar the Nole.

14, Notioes. Any notice to Dorrower provided for In this Security instrumani shall be givan by delivating i or by mail:
ing It by first class mail unless applicable law requires use ol another mothod. The notice shall be directed to tha Proparty
Address or any other addrose Borrower designates by notice lo Lender. Any notice to Lender shall ba given by lirst class
mail to Lender's address stated harein or any othar address Lender designates by natice to Borrower. Any notice provided
for in this Security Insirument shall be deamed o have been given to Borrower or Lender when given as provided in this
paragraph,

15. Governing Law; Soverabiity.  This Security Instrumen! shall be governed by lederal law and the law of the juris-
diction in which tha Property is located. In the everi that any provision or clouse of this Security Instirumant or the Note con-
llicts with applicat's law, such conllic! shall not affect olher provisions of this Security Instrument ot the Nole which can be
given eflect without s conllicling provision. To this end the provisions of this Secunty Instrument and the Nola ato
declared to be severstw

18. Borrower's Cogy — Jorrower shall be given one conformed copy of the Note and of this Security Instrumaent

17. Transfer of the Prpznit ot a Baneficiel Interest in Botrowerl ali or any part ol the Property or any interest in it is
sold or ransterred (or it a benchc'al Interest in Borrower is sold or transferred and Borrower is not a natural parson) without
Lender's prior wrilten consent, Lends: may, at ila option, require immediate payment (1 tull of all sums sscured by this
Security Instrument. However, this cntianshall not be exercised by Lender il exercise is prohibited by federal law as of lhe
date of this Security Instrumaent.

It Lender exarcices this option, Lendur shali give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice I dalivared or malled within which Borrower must pay all sums secured by
this Security Instrument. tf Borrower lails to pay thusw sums prior 1o the expiration ol this period. Lender may invoke any
remedios permitted by this Security Instrumant withou! furthar notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. 1 Borrowar m¢ets certain conditions, Borrower shall have the right to have enlor-
cement of this Sacurty Instrument discontinued at any time pfidr 1o the earlier ol: (a) 5 days (or such other perod as ap-
plicable law may specily lot reinstatement) before sale of the Properly pursuant to any power ol sale cantainad in this
Security Instrument; or {b) entry of a judgment enlorcing *his Seckity Instrument. Those canditions are that Borrower: (a)
pays Lender all sums which then would be dua under this Secuitly Insirument and the Note as if no accelerniion had
occurred; (b) cures any delault of any other covenants or agrasmen.s: (c) oays all expenses incurred in enforcing this
Security Instrumaent, including, but not limited to, reasonable attcrneys’ 1ies; ‘and (d) takes such action as Lender may
reasonably require to assura that the flen of this Security Instrument, Lender's rghts in the Property and Borrower’s obliga-
tlon 16 pay the aums secured by this Securily Inutrument shall continue unchangau - Unon reinstatement by Borrawer, this
Socurity Instrument and the obligations secured hereby shall remain fully effective’2s 't no acceleration had occutred.
Howsver, this right 1o reinstate shall not apply in the case of acceleration under paragruph17.

19, Sale of Note; Change of Loan Servicar. The Nole or a partial interest in the Nolp-{together with this Security
Instrument) may be sold one or more limas without prior nolice to Borrower. A salo may fasu’ in a change i the anlity
(known as the "L.oan Sorvicer") that callects monthly payments dua under the Nole and this Secuiity inatrumaent. Thare aiso
may be ona or mora changes of the Loan Servicer unrelated 1o a sale of the Noie. 1t there is a charyy ! the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applccole law. The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other inlormation required by applicable law.

20. Mazardous Substances. Borrower shall not cause or permil the prasence, use, disposal, storage, or release
of any Hazardous Substances on ot in the Property. Borrower shall nol do, nor allow anyone else to do, anything afiecting
the Praparty ihat is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to bhe ap-
propriate 1o normal residantial uses and to maintenance of the Property.

Borrawer shall promplly give Lender wriiten notice of any investigation, claim, demand, lawsuit cr other action by any
governmental or reguiatory agency of privale party involving the Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmaental or regulatory authorily,
that any removal or other rerediation of any Hazerauus Substance affecting ihe Property is necessary, Borrower ghall
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pramptly take all necossary remedial actions in accardance with Enviranmental Law.

4s uswed in this paragraph 20, “Hazardous Subsiances” are those subsaiances delined as toxic or hazardous substan.
ces by Environmental Low and the following substances: gasoline, kerosene, othar lammable ot toxic petroleum products,
toxie peslicidens and herbicides, volatiln solvents, materials containing asbestos or formaldahyde and radioactive materials.
As used in this paragraph 20, “Environmaental Law" means federal laws and laws of the jurigdiction whare the Propaery Is lo-
cated that relnle to health, safety or environmanial pratection,

NON-UNIFORM COVENANTS. Borrower and Londor lurther covenant and agtee as 'ollows:

21. Aooeleration; Remedies. Lander shati give notice to Borrowsr prior to acceieration foliowing Barrower's breach ol
any oovenant or agresmant in this Sacurity Instrumant (but not prior to acceleration under paragraph 17 uniess applicabie
law provides otherwise). Tha notice shall spectly: (a) Ihe defsult; (b) the sction required fo ocure the defsuit; (c) a dsle, no!
loss than 30 deye from ihe date the nolice is givan to Borrower, by whigh the delsult must ba cured; snd (d) that fallure to
ours the dafault on or belore the date specified in the notice may result in acceleration of the sums secuted by this Securlty
Instrumaent, foreciosure by judiclal procseding and sale of the Property. The notice shall further inform Borrower of the righi
to reinaiste after accelsration and the right to assert in the foreciosure procesding the non-sxistence of a defsult or any
other defense of Borrowar to sceslaration and foreciosurs, |t the default is not cured on or before the date specified in the
notice, Lander at ite aption may require immediate paymant in full of all sums sscured by this Securlty instrumaent whhout
jurther demand and mzy idreciose this Securlty Instrument by judiclal procseding. Lander shall be anilitied to collect all ex-
penass incurred In pursuiry 'he remadies provided in this paragraph 21, neluding, but net limited 1o, reasonable aticrmeys'
loss and costs of (itie evidence.

22 Feloaae. Upon avment of all sums sacured by this Security insirument, Lendar shall reluase this Securily
Instruman without charge te Borrowzi-, Borrower shall pay any recordation costs,

23. Walver of Homestead. —duitower walves all right of homestead exemption in the Property.

24. Riders 'o this Saourlty Irstrumeat, ¥ one or more riders are execuled by Borrower and recorded togeihor
wilh this Secuiity [nstrument, the covanants.anZ. agreements of each such nder shall be incorporated into and shall amend
and supplement the covenants and agreementsy 5! this Security (natrument as i the rider(s) ware a pant of thie Secutity
Instrumant,

|GCheck applicable box{es))
Adjustable Fate Rider D Condominium Rider D 1.4 Fumiy Rider
[J Graduated Payment Rider D Plannss Yinit Davelopmaent Ridar O Biweekly Payment Rider
D Balloon Rides D Aate Improverient Rider I:I Socond Home Rider

E] Other(s) [specily)

BY SKONING BELOW, Borrower accepts and agrees fo the tarms ard covananta contained In this Security Instrumanl

and in any rider(s) exacu'ed by Borrower and recarded with it.
Witneases: . /I(
S’M a ‘ {Swal)
BTEVEN A, FREY ~ g -Borrower

)

m (UEWX\./XV/”( - (Seal

MARTRQJ. FREY(/ ~ -Borrower

{Seal)
‘Borrowar

(Seal)
-Borrower
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STATE OF ILLINOIS, ]O&JK County as:
l/f;whxt /4 Uk S W

a Nolary Public In and for sald county and state, do
heraby certify that STEVEN A. FREY AND MARTHA J. FREY, IN JOINT TENANCY

personally known to me to be the same persnn(s) whose name(s) i3/are subscribad to the foregolng instrumant, appeared
balore ma this dp; in person, and acknowledged that ha/shanhoy signaed and delivered the sald instrument as

hissherthelr  {ces-und voluntarty act, lor the uses and purpeses therein et forth,
oY/

Qiven under my hand-aré-ofticial seal, this  10TH day of NCVEMBER, 1907

My Commission expires:

Notery Pubig ©
Trror

This instrumant was prepared by: PEF.Y BENES

N
[

5100007
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