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THIS MORTGAGE ("Security nstrament”l is gilven on November 1*‘Q”ﬁ'
1997 . The mortaauor is CHARUES J, GRIES and MAUREEN AT CRIES JHIS T o
WIFE TIN JOLNT TENANCY ' T .
(FEoTTower ), Thin Security Thnstrument s given TG OAK_BRUCK TANK A s
ILLINOIS CORD, RN T Oryanized €
and existing weler the laws ofF Ihuﬁmnguﬂﬁﬁﬂm_” T o G
and whose address is 1400 WEST STXTEWNTH STREET OAK BROTR, TLLINGTS T 3
60523 t“Lcndnt“) Borrawe: P
owes Lendetr tRe principal sum of Two Hundved Sixtéen Thousand and {
00/100 Dollara (U578 216,000,007, This debt iy

evidenced by Borrowetr” s note dated che sane it as  this Security
Ingtrument ("Note"), which provides for wmonthly paymonts, with the fu.l
debr, if not paid PalllLl, due and payable on Decempey 1, 2007
This Security Instirument secures to Lender: (X7 the repu?munt STt
debt evidenced by the Note, with interest, and a«ll ‘renewals, extensions
and modifications of the Note; (b)) the payment of ‘wll orher sums, with
interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borbower's covenants

and agreements under this Security Tnstrument and thes/Note.  For thig
purpose, Borrower does hereby mortgage, grant and conveyte Lender the
fol owan described ploperty lovated in _ COUK <5 County,

IL
O TTIN WiTTOW BAY SUBDIVISION OF THE EAS 1(2 OF THE NORTHEAST 1/4
LJ

OF SECTION 34 [N TOWNSHIP 42 NORPH, RANGE AST OF THE THIRD
PRINCIPAL MEKIDIAN, 1N COOK CQUNTY, ILLINOIS
PERMANENT INDEX NUMBER: 01-34-202°011

Lawyars Title Insurance Corparatibd

ILLINOIS - single Family - Fannile Mae/Freddie Mac UNIFORM INSTRUMENT
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which has the address of 22 WILLOW BAY DRIVE

(Street]

SOUTH BARRINGTON 1L 60010  ("Property Address");
[City] [State] l2ip Code]

TOGETHER WITH all the improvements now ov hereafter erecred on the
property, and all easementsg, appurtenancss, and fixtures now or
hereafter a part of the property, All replacements and additions shall
also be coverod by this Security Inastrument., All of the forvegoing lis
referred to in this Security Instiument as the "Property",

BORROWER COVENANTS that Borrower ig lawfully seised of rhe estate
hereby conveyed and has the right to wmortgage, grant and convey the
Property and that the Property is unencumbered, except encumbrances of
record. Borrower warrants and will defend generally the title to the
Property against all claime and demands, subject to any encumbrances of
record.

THIS SECURTTY INSTRUMENT cowbines uniform covenants lor national use
and non-unitorm Covenants with limited variationu by Jurisdiction to
congtitute a umitorm gecurity Instrument covering real property.

UNIFORM COVENANTS Borvower and Lender covenant  and  aguree  aw
fcllows:

1. Payment of Principal-and Interest; Prepayment and Late Charges,

Borrower ghall promptly bay when due the principal of and interest on (3
the debt evidenced by the Nele and any prepayment and lave charges due g

under the Noto.

2. Funds for Taxes and Ingurence ., Subject (o applicable law or to o ¢

written waiver by Lender, Borrowso, shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in
full, a sum {("Funds"' for: (a! yeauiyv taxes and assesgments which may
attain priorivty over this Security’ Anstrument ag a lien on  the
Property; (b)  yearly leagehold paymente or ground rents on the
Property, if any: (¢} yeavly hazard oy property insurance premiums; (d)
vearly flood insurance premiuwms, if any,; e} vearly mortgage insurance
premiums, if any; and (tf) any sums payable by Borrower to Lender, iu
accordance with the provisiong of paragraph &,/ :n linu of the payment
of mortgage insuraice premiums.  These dltems arascalled "Escrow [teos",
Lender may, at auny tiwe, «¢ollect and hold Funds Aan an amount not o
axcaed the maximuw amount a lender for a federally related mortgage
loan may requive tor Borrower's egcrow account undér the federal Real
Estate Settlemeant Procedures Act of 1974 as amended fpom time to time,
12 U.5.C. 8§ 2601 wt . nsg, (“RESPA"), unless another law-Ubot applics to
the Funds setu o leusser amount. IE so, Lender may, ar any tame, collect
and hold Funds in an amount net to exceed the leguer amount.  Lendey
may estimace the amount of Funds due on the basis oF curventvdata and
reagonable estimates of  expenditures of future Escrow  Items  or
otherwise {n accordance with applicable law,

The Funds shall be held in an institution whose deposits are ingured
hy a federal agency, instrumentality, or entity {(including lender, it
Lender is such an insritution) or ln any Federal Home Loan Bank., Lende:
shall apply the Funds to pay the Escrow Ttemsg. Lender may not charge
Borrower for holding and applying the Fundsg, aunually analyazing the
egcrow account, or  verilying the Escrow [tems, unless Lender pays
Borrower interest on the Punds and applicable law permits Lender to
make such a charge. However, Lender may vequire Borrower to pay «a
one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unlesg applicable law
provides otherwise. Unless an agreement is made
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or applicable law requires interest to be paid, Lender shall not be

‘required to pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without chavge, an
annual accounting of the Funds, showing credits and debits to the Funds
and the purpcsge for which each debit to the Funds was made. The Funds
are pledged as additional security for all sums secured by this
Security Instrument,

I1f the Funds held by Lender exceed the amounts permitted to be held
by applicable law, Lender shall account to Borrower tor the excess
Funds in accordance with the requivements of applicable law. [f the
amount of the Funds held by Lender at any time ig not sufficient to pay
the Escrow ltems when due, Lender may sc notify Borrower in writing,
and, in such cvase Borrower shall pay to Lender the awount pecessary to
make up the doticiency. Borrower shall make up the deticiency in ne
more thar twelve monthly payments, at Lender’s sole digcretion,

Upon Payment in full of all sums secured by this Security lnstrument,
Lendeyr shall/zromptly refund to Borrower any Funds held by Lender. 1Lf,
under paragrape-21, Lender shall acquire or sell the Property, Lender,
Ericr to the acguisition or sale of the Property, shall apply any Funds

eld by Lender abr the time of acquisition or sale as a credit against
the sums secured by thig Security lngtrument,

3. Application'_Jof Payments. Unless applicable law provides
otherwisa, all paymedts-rveceived by Lendey under pavagraphs 1 and 2
ghall be applicd: ftivst, to any prepayment charges due under the Note;
gacond, to amounts payable under parvagraph 2; thicrd, to interest due;
fourth, to principal due; and last, to auy late charges due undey the
Note.

4. Charges;  Liens. Borrover shall pay all taxes, assessments,
charges, tinesg and impositions acivibutable to the Property which may
attain priovity over this Security Instrument, and leasehold payments
or ground reuts, it any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if asnt paid in that manner, Borrower
shall pay them on time divectly to the person owed payment. Borrower
shall promptly turnish to Lendey all notices of amounts to be paid
ander  this pavagraph. 1t Borrower maken’ these  paytents  divectly,
Borrower shall promptly furnish to lLendayy) rveceipts evidencing  the
payments.

Borrower shall promptly discharge any lien ‘which has priovity over
this Security Instrument unless Borrower: ta) agoees in writing to the
payment of the obliyation secured by the lien in almonner acceptable to
Lender; (b} vontests in good faith the liea by, —or.defends against
enforcement of the lien in, legal proceedings whick o in the Lender’s
opinion operate to prevent the enlorcement of the liet], "or (¢l secures
from the holder of the lien an agreement satisfactory to  Lendoey
aubordinating the 1lien to this Security Instrument. If{ Lendel
determines that any part of the Property is subject to a lien which may
attain pricrity over this Security Instrument, Lender may give Borrewer
a notice identifying the lien. Borrower shall satisfy the lien or take
one or mote of the actions set forth above within 10 days of the giving
of notiva,

5. Hazard  or  Property Insurance, Borrvower shall  keep  the
improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within term “extended coverage®
and any othey hazards, including flevds or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender reguires. The insurance carrier
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providing the inguvance shall be chogen by Borrower subjoct to Lender’s

“approval which shall not be unreasonably withheld., T Borrower fails to

maintain coverade described above, Lender may, at Lender's option,
obtain coverage to protect Lender’s rights in  the Property in
accordance with paragrvaph 7.

All insurance policies and renewals shall boe acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the vight
to hold the policies and renewals., If Lender requives, Borrower shall
promptly give to Lender all receipts of paid premiumg and renewal
notices. 1n the event of losg, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make prcof of less if not made
promptly by Borrower,

Unless Lender and Borrower otherwise agree (n writing, insurance
proceeds shall be applied Lo restoration or repaiv of the Property
damaged, It the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repait is not
gconomically feasible or Lender’'s security would be legsened, the
insurance procesds shall be applied to the sums secured by this
Security Instrurent, whether or not then due, with any excess pald to
Borrower. If Boruower abandons the Property, or does not answer within
30 days a notice foorm Lender that the insurance carrier has oftered to
gsettle a claim, th#n lender may collect the irgurance proceeds. Lender
may use the proceeds (toovepalr or restore the Property or to pay sums
secured by this Securitve Instrument, whether or aot then due. The
30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in  writing, any
application of proceeds to priiacipal shall nou extend or postpone the
due date of the menthly payments referred to in paragraphs 1 and 2 or
change the amount of the paymente. If under paragraph 21 the FProperty
is acquired by Lender, Borrower':s sight to any insurance policies and
proceeds rvesulting form damage to the Property prior to the acquisition
shall pass to Lender to the extent of the suns secured by this Security
Ingtrument immediately prior te the acoulsition.

6. Occupancy, Preservation, Maintenance and Protection of the
Property; Borrower's Loan Application; (Leageholds., Borrower shall
gccupy, establish, and use the Property /as Borrower's principal
residence within sixty days after the excoution of this Security
Instrument and shall continue to occupy thes Property as Borrower's
principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, whichiconsent shall not be
unreasonably withheld, or unless extenuating circumgcances exist which
are beyond Borrower’s control. Borrower shall not dascroy, damage, or
impair the Property, aliow the Property to deteriorate; <t commit waste
on the Property. Borrower shall be in default if any {fovieiture action
or proceeding, whether civil or crimirail, is begun that/n Lender’s
good faith judgment could result in forteiture of the “Property or
otherwise materially impalr the lien created by this Security
[nstrument <r Lender’'s security interest. Borrower may cure such d
default and reinuvtate, as provided in paragraph 18, by causing the
action or procvesding to be dismissed with a ruling that, in Lender's

ood faith determination, preciudes torfeiture of the Borrower's
intevest 1n the Froperty or other material impalrwent of the lien
created by this Security Instrument ov Lender’s security intevest,
Borrower shall also be in default if Borrower, during Uthe lcan
application procegs, gave materially false or inaccurate information o
statements to Lender (or failed to provide Lender with any material
information; in connection with the loan evidenced by the Note,
including, but not limited to, representarions concerning Borrower's
occupancy of the Property as a principal residence. 1f this Security
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Instrument is on  a leasehold, Boryrower shall comply with all the
‘provigicns ot the lease., If Borrower acquirey fee title to the
Property, the leaschold and the tee title shall not merge unless Lende:
agrees to the merger in writing,

7. Protection ot Lender’s Rightg in the Property. II Borrower failg
to perform Che covenants and agseements contained in this Security
Instrument, or Utheve ig a legal proceeding that may significantly
affect Lender'us rights in the Property (such aw o proveeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws
or regulations!, then Lender may do and pay for whatever is hecessary
to protect the value of the Property and Lender’'s rights in the
Property. Lender’s actions may include paying any sums secured by a
lien which has priovity over this Securvity Instrument, appearing in
court, paying roasonable attorneys’ fees and entering on the Property
to make repatrs. Although Lendor may take action under this parayraph
7, Lender «iocu not have to do so.,

Any amounty lisbursed by Lender under thiv paragraph 7 shall become
additional dewt b Borrower secured by thic Security Instrument, Unless
Borrowetr and “lader agree to other terms of  paywment, Lhese  amoutits
phall beay interepC from the date of disburgement at the Nete rate and
shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurancee. If Lender required mortgage insurance ag a
condition of making the roan secured by this Security Ingtrument,
Borrower shall pay the ‘pramiums required to maintain the mortgage
insurance 1i1n effect. IE, _4dor any reason, the mortgage insurance
coverage required by Lenhder lapdes or ceases Lo be 1n effect, Borrower
ghall pay the premiumg required to obtain coverage gubstantially
equivalent to the mortgage insurance previously in eftfect, at a cost
gubstantially equivaient to the- cost to Borrower of the mortgage
insurance previously in effect, {yeom an alternate mortgage insuret
approved by Lendar. [f sgubstantiarly equivalent mortgage insurance
coverage is not available, Borrower sbalil pay to Lender cach month a
sum egual to one-twelfth of the yearly tortgage insurance premium beling
paid by Borvower when the insurance coverage-lapged or ceased to be in
effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage ingurance. Losd reserve payments may no
longer be required, at the option of Lender, it mortgage insurance
coverage {(in the amount and for the period “vpnat Lender reguires)
provided by an insurer approved by Lender again hecomes avallable and
is obtained. Borrvower shall pay the premiums roquived to maintairn
mortgage insurance in effect, or to provide a logy reserve, until the
requirement tor mortgage insurance ends in accordance @iih any written
agreement betwruen Borrower and Lender or applicable law.

9. Inspecticn. Lender or itg agent may make reasonable (catries upon
and inspections of the Property. Lender shall give Borrower notice at
the time of or prior to an ingpection specifying reascnable cause for
inspection.

10. Condemnation. The proceeds of any award or claim for damadges,
direct or consequential, in connection with any condemnation or other
taking cf any part of the Property, or for conveyance in lieu of
condemnaticn, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paild to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property
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immediately betore the taking isg egual Lo or greater than the amount of

"the sums secured by this Security I[nstrument immediately before the

taking, unless Borrowsr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the awount of
the proceeds multiplied Ly the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking., Any
palance shall be paid to Borrowar. In the event of a partial taking of
the Property in which the fair market value of the Property immediately
before the taking i» less than the amount of the sums  secuved
immediately before the taking, unless Borrower and Lender oltherwige
agree in writing or unless applicvable law otherwise provides, the
proceeds shall be uapplied to the sums secured by thig Security
Inscrument whether or pot the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by
Lender to Beprrower that the condemnor offers to make an award or gettle
a claim for/damages, Borrower fails to regpond to Londer within 10 days
after the dacve the notice is given, Lender is authorized to collect and

Fply the prodecds, at its option, eirher to restoration or repaiv of
Property ol ro the sums secured by thig Security Instrument,
whether or not thon due.

Unless Lendsy and . Borrower otherwise agree 1o writing, any
application of proceeds to principal shall not extend or postpone the
due date of the monthly pavments referrved to in pavagraphs 1 oand 2 o)
change the amount ot such payments,

11. Borrvownr Nut  Releasesd: Forbearance By Lender Not a Waiver
Extensicon of the time {or pavaesnt or moedification of amortization of
the sums gecurced by this Security Instrument granted by Lender to any
BUCCEB8ROY  in  interest of Borrower (shall not operate to releage the
liability of  rthe  original  Borwsowsr  or  Borrower's  sucgessors  in
interagt, Lendor shall net be vequived to commence proceedings against
anf successor  in tntorest or refusesro extend time for payment o
otherwiae modity amortization of the” dums sccured by this Security
Instrument by reason ot any demand made /by the original Borrowor op
Borrower's succosaors 1 iptevest. Ay forbearance by Lender o in
exarcising any right or remedy shall not be fa waiver of or preclude the
eXercisge of any right ov vemedy.

12. Buncnk=01q and  Assigns  Bound; Joint and . Several Liability;
Co-signers. The covonants and agreements of this Security Instrument
shall bind and bonefit the successors and assians of  lLender  and
Borrower, subject to  the provisions ol  paragraph” 17, Borrower’
covenanty and agreements shall be joint and several. “Auve Borrower who
co-glgns this Hecurity fnstrument but does not execute tin Note: {a) is
co-signing the Security Ingtrument only to mortdage, draatand convey
that Borrower’s interest in the Property under the tverws) of  thiy
Security Instrument; (b} 1y not personally obligated to pay the sums
gecured by this sSecurity [nstyument; and (¢) aygrees that Lender and any
other Borrower may uJagree to  extend, modify, forbear or make any
accommedations with regavd to the terms of thiy Security Instrument ol
the Note without that Borrower's consent.

13, Loan Chavges, 1f the lvan secured by this Security lustrument 1e
subject to a law which sets maximum loan charges, and that law |
finally interpreted oo that  the interest or other  loan vhurguw
collected or ro ke collected in cennection with the loan exceed the
permittaed limits, then: (a) any such loan charge shall be reduced by
the amount necessary to reduce the charge to the permitted Limit; and
(b) any sums alroady collected from Borrower which exceeded pHJHLIl“d
limits will be refunded to Borrower., Lender may choose to make this
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refund by reducing the principal owed under the Note or by making a

‘direct payment to Borrower. If a vrefund reduces principal, the

reduction will be treated as a partial prepayment without any
prepayment chatrge under the Note,

14. Notices. Any notice to Borrower provided for in this Security
Ingtrument shall be given by delivering it or by mailing it by first
clagss mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be
given by first c¢lass mail to Lender’s address stated herein or any
other address Lendevr designates by notice to Borrower., Any notice
provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Govzrning Law; Severability. This Security Instruwent shall be
governed Dy~ federal law and the law of the jurisdiction in which the
Property is<lscated. In the event that any provision or clause of this
Sezcurity Insurviment oy the Note conflicts with applicable law, such
conflict shall st affect other provisions of this Security Instirument
or the Note whizh can be given oaffect without the conflicting
provision, Tc rthisdend the provisions of this Security Instrument and
the Note are declarsd to be severable,

16, Borrower's Copys o Borrower shall be given one ceonformed copy of
the Note and of this Security Instrument.

17. Transfeyr of the Property or a Benetficial Interest in Borrower,
If all or any part of the Property or any interest in 1t is sold or
transferred ‘ovr it a beneficia interest in Borrower is sold or
transferred and Borrower 18 not« natural person) without Lender’s
prior written consent, Lender may,. at its option, require immediate
payment in tull of all sums secured by this Security Instrument,
However, this option shall not be exercised by lLender 1f exercise is
prohibited by federal law as of the date /of this Security Instrument.

1f Lender exervcises this option, Lenderishall give Borrower notice of
acceleration. ''he uotice shall provide a period of not less than 30
days from the date the notice isg delivered or mailed within which
Borrower must pay all sums secured by this(Fecurity Instrument. If
Borrower failes to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permittec. by this Security
Instrument without turther notice or demand on Borrewer.

18. Borrownt’s Right to Reinstats. [f Borrower  sweetys cortain
conditions, Borrower shall have the right to have enforgement of this
Security Instrument discontinued at any time prior to tie carlier of:
(a) &5 days (or such other perviod as applicable law may-specity fov
reitistatement) betore sgale of the Propevty pursuant to any power of
gale contained in this Sacurity Instrument; ov (b) entry of a judgment
enforcing this Security lagstrument. Those conditiong are that Borrower:
{a) pays Lender all sums which then would be due under thig Security
Ingtrument and the Note as if no acceleration had occurved; (b)Y cures
any default of any other covenants or agreements; (¢} pays all expenses
fncurred in entorcing this Security Instrument, including, but not
limired to, reasonable attorneys’ teesg; and (d) takes such action awn
Lender may reasconably require to asisure that the lien of this Security
Instrument, Lender’'s vights in the Property and Borvower's obligation
to pay the sums secured by this Security Instrument shall continue
unchanged, Upon reinstatement by Borrower, this Security Ingtirument
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cand the obligations sncured hereby shall remain fully affective as it

no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale ot Note; Change of Loan Servicer, The Note obr a partial
interest in the Note (together with this Security Instrument) may be
gold one or moere times without prior notice to Borrvower. A uale may
result in o change in the entity (known as the "Loan Servicer®) that
collects monthly payments due under the Note and this  Security
instrument. There also may be one or more changes of the Loan Service:
unrelated to a sale of the Note. If there ig a change of the Loan
Servicer, Borrower will be given written notice of the change 1n
accordance with parvagraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the addresz to
which payments should be made. The notice will also contain any other
informatian required by applicable law.

20. Hazaidous Subgtances, Borrower shall not cause or permit the
presence, Wzo, disposal,  storage, or  release  of  any  Hazardous
Substances wn_ o in thoe Property. Borrower shall not do, nor allow
anyone else Lo . anything affecting the Property that is in violation
of any Environmental Law., The preceding twe sentences shall not apply
to the presence, uss, or gtorage on the Preoperty of small guantitieg ot
Hazardous Substances dpat are genevrally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice obf any
investigation, claim, demand, lawsult or other acticn by any
governmental or regulatoryl agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge., Ir\ Borrower learns, or is notified by
any governmental or regulatory ‘authority, that any removal or other
remediation of any Hazardous Substance aftecting the Property e
necegsary, Borrewer shall promptly cake all necessary remedial actions
in accordance with Environmental Law.

As wused in this paragraph 20, “"Hazdardous Substances" are those
substances defined as toxic or hazardous (substances by Environmental
Law and the following substances: gasoline,/kerosene, other flammable
QY toxic petroleum products, toxic pesticides ond herbicides, volatile
solvents, materials  containing asbestos ‘or formaldehyde, and
radicactive materials. As used in this parvagraph, 20, “"EnvironmenZal
Law" means federal laws and laws of the jurisdictiein where the Property
is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtles. 'covenant and
agree ags follows:

21. Acceleration; Remedies. Lender shall give notice (o Borrower
prior to acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwige). The
notice shall specify: la) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date sgpecified in the
notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by Jjudicial proceeding and sale of the
Property. The notice ghall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-exigtence of a default or any other defense of
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Borrower to accelevarion and foreclosure. IF the default iy not cured
on ot befcere the date gpecified in the notice, Lender at its oplion may
require immediate payment in full of all sumg gecured by this Security
Instrument wiuvhout turthey demand and wmay foreclose this Security
Instrument v judicial proceeding. Lender shall be entitled to collect
all expeuses incurred i pursuing the remedies provided in this
paragraph 2!, including, but not limited to, reasohable attorteys’ feeu
and costs of title avidence,

22, Release, Upon payment of all sums secured by thig Security
Inatrvument, Lender shall release thig Security [nutrument  without
charge to Hovrower., Borrower ehall pay any rvecordation costw,

23, Waiver of Homestead., Borrower waives all right of homewtead
exemption in the Property.

24, Riders to this security Instrument. U0 one or more viders are
executed  bye Borrower  and  recorded  toygerher  with  this  Security
Ingtrument,  Yo» covenants and agreements of each such rvider shall be
incorporated avo and shall amend and supplement the covenants and
agreements of vidis Security Instrument as if the rider(s) were a part
of this Security [astrument,

[Check applicable Lostas)]

@ Adjustable Rate Riders [ Condominium Ridev  [J 1-4 Family Ridev

0 Graduated vayment Ridov [ Planned Unit Development Ridey

O] Biweekly Payment Rider TjBalloon Rider O Rate Improvement
Rider

(] second Home Ridey (3 othay (y) [specity]

BY SICGNING BELOW, Borrvower aceszts and  agrees too the  torms and
covenantg contaiwesd in thin Securivy” Instrament and an any  rider(s)
executed by Borrower and vecorded witlit,

witnessis:

— | f\' )f)i. 4 \ (_%{U?;:éﬁ W’L’

l nkJ‘ = J. }

LY T e - e e e e i e
i Borrower CHOPLES J. GRIES
| A/ yorr
B XTI, (Pt sears
Bovrroway MAUREEN A, GRIEY
R £ P
Horrowey
. {Seal)
Borrower
F1367.LMG (6/97) Page 9 of 10 Form 3014 94/90
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(Space Below This Line For Acknowledgmerit]

STATE OF [LLINOIS , COOK County sg:

November , 1997 , before me,
gaid State, personally

On this _ 13th day of
a Notary Public 1in and for

the undersigned, a
appeared CHARLES J. GRIES and MAUREEN A. GRIES ,HIS WIFE, IN JOINT
TENANCY _ N
(known to me) (or proved to me on the basis of gatisfactory evidence)
to be the person{s) whose name(s) are  subscribed to the foregoing
ingstrument and acknowledged that thaey executed the same.
WITNESS my hand and oftficial seal.
o

- ‘g . . oy %‘ e ( 'J"r,

(Regerved fou wftficial seal) Signature: / ye il (LA e
K7

/
}\;\fffa XN J:) /)V\ v
Name (typed or printed) T
r
{ //J o

¢

My <“ommisgion explres:

Page 10 of 10 Form 3014 9/490
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FIXED/ADJUSTABLE RATE RIDER
{1l Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this

1ith _day of
November , 1997/ . and is incorporated into and shall be deenmed to

amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the
“Borrower") toc secure Boriower's Fixed/Adjustable Rate Note (the
"Note") to QAK BROUK BANK AN JLLINCIS CORP.

) (Lhe "Lender") of the same date and
covering the property described in_the Security Instrument and located
at:

01289826

22 WILLOW BAY DRLVE SOUTH BARRINGTON T4 50010
(Property Audrnss]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST. RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORRCWER MUST PAY.
ADDITIONAL COVENANTS, 1In addition to the covenants «nid agreements
made in the Security Instrument, Borrower and Lender furtisr covenant
and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of ___7.250 %.
'The Note also provides for a change in the initial fixed rate to an
adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dataes

The initiol fixed interest rate I will pay will change to an

adjustable interest rate on the first day of December —, 2004

¢

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX
Family - Fantile Mae Unitform Instrument Form 3182 9/94
F11607.LMG (2/90] Page 1 of 4
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"every 12th month rvhereafter., The date on which my initial fised

UNOFFICIAL COPY

and the adjustable interest rate I will pay may change on that day

interest rate changes to an adjustable interest vate, and each date on
which my adjustable interest rate could change, is called a “"Changoe
Date . "

(8) The Index

Beginning with the first Change Date, my adiustable interest rate
will ha based on an tndex, The "Index" 1s the weekly average yxﬁld o
United States Treasury securities adjusted to a constant maturity of 1
year, ag made available by the Federal Reserve Board. The most recent
Index figure available as of the date 45 days before cach Change Date
is called the "Current Index

If the I(ndex is no longer available, the Note Holder will choose a
new index that is based upon comparable information, The Note Holder
will give e notice of thisg cholice.

(C} Caleulat ion of Changes

Bafore each Change Date, the Note Holder will calculate my new
interest rate oy tddlng Two _and 750/1000

percentage polntuf.  2.750 %) to the Current Index. The Note Holder
will then round the nuulL of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in

Section 4(D) below, thies rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will thoen'determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal that 1
am expected to owe at the Changa.Date in full on the Maturity Date at
my new intersst rate in substartially equal payments., The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rvate [ am required to pay at the first Change Date will
not be greater than 13.250 % or less than _ 2.750 %. Thereafter,
my adjustable interest rate will never bé increased or decreased on any
gingle Change Date by more than two perceptage points (2.0%) from the
rate of interest I have been paying for the preceding twelve months,
My interest rate will never be greater than =17 250 %. My interest
rate will never be less than 2.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each-Change Date., 1
will pay the amount of my new monthly payment beginning.on the first
monthly payment date after the Change Date until the anount of my
monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notilce of the vhange 1in
my initial fixed interest rate to an adjustable interest rate and of
any changes in my adjustable interest rate before the effective dave of
any change. ‘The notice will include the amount of my monthly payment,
any information requived by law to be given me and also the telephone
number of a person who will angwer any question I may have regarding
rthe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER
1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS :

0TZS9[L

. , . Form 3182 5/94
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Transter of the Froperty or a Beneficial Interest in

’ Borrower. If all or any part of the Property or any interest

i in it is sold or tranmferved (or if a beneficial interest in

: Borrower is sold or transferred and Borrvower is not a natural

' person) without Lender's prior written consent, Lende)r may, at
iy its option, require immediate payment in full of all sums

V gecured by this Security Instrument. However, thig option

\ shall not be exercised by Lender if exercise is prohibited by
ok tederal law as of the date of this Security Insgtrument.

$ 1f Lender exevcises this option, Lender shall give Borrower

notice of acceleraticon, The notice whall provide a period of
not legs than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sumg secwred by this
Security [nstrument. [f Borrvower fails to pay thege sums
prior ca the axpiration of this period, Lender may invoke any
remedico permirted by thig Security lngtrument without furthen
notice of demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXAED INTEREST RATE CHANGES T4 AN
ADJUSTABLE INTERIEST/ RATE UNDER THE TERMS STATED IN SECTION A ABOVIE,

UNIFORM COVENANT 17 F THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE-TO BE IN EFFECT, AND THE PROVISTIONS OF UNTFORM

COVENANT 17 OF THE SECTLTY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transteor of the Propepty-or a Beneticial Interogst in
Borrower. 1f all or any gort of the Proporty ob any intorest
in it is sold or trangferred for if a beneficial interest in
Borrowsr ix suld or hransferred and Borrower iy not a natural
porson) without Lender’'s prior written congent, Lender may, at
ity opricn, require immediate payment in full of all sums
secured by this Security Instrument. . However, this option
shall not be exerciged by Lender if exercise is prohibited by
fedaral law ag of the date of this Securdity Instrument.

Lender also shall not exercise this opthonif: (a) Horrowcr
cauges to be gubmitted to Lender informatdon required by
Lender to ovaiuate the intended vransteree-od 4t o new loan

y were being made to the transferee; and (b Léndor reagsonably
determineg vhat lLender’s security will not beinpaivred by the
loan agsumpticon and that the rigk of a breach of any covenant
or agreement in thiyg Security Instrument is aveeptable Co
Lendev,

To the extont permitted by applicable law, Lender may charge
a reasonable fee as a condition to Lender’s consent to Cha
loan assumption. Lenhder also may rvequire the transteree o
silgn an assumption agreement that is aceeptable to Lender and
that obligates the transferee to keep all the promises and
agreements made in the Note and in thisg Security Instrument.
Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in
writing.

If Lender exercisesg the option to require immediate payment
in full, Leuder shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which

f F11667.LMG (2/95) Page 31 of 4
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Borrower must pay all sumes secured by thig Security
Instrunent. [t Borrower fails 2o pay these sums prior to the
axpiratiocn of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice
H or demand on Borrower,

i BY SIGNING BELOW, Borrower accepts and agrecs to the terms and
7} covenants contained in this Fixed/Adjustable Rate Ride:
X '
oo _ﬁim_ .wu____fi_“_m__‘sealj
Bovrower CHARLES J, URIES

]

, A
d e 4 ﬁ@k_. (Seal)

Borrowar MAUREEN A, URIES

...... - . L _ {Seal)
Buorrowey

S - e IBea
Borrowel

FL1667.LMG (2/9%)
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