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Prepared by:
BABS OLSZANOWSKI
MIDWEST FUNDING CORPORATION
1020 31ST STREET, SUITE 300
DOWNERS GROVZ, TLLINQIS 60515

State of llinols

FHA Casa No.
LOANNO. 7943474 MORTGAGE 131:8870359 703

THIS MORTGAGE (*Securlty Instrument®) Is glvan ot November §, 1997
The Mortgagor ls ADRIAN TORRES and MIGUELINA-TORRES, HIS WIFE

(‘Borrower”). This Security Instrument s glven to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

, which Is
organized and existing under the laws of ILLINOIS , and

whose addressis 1020 31ST STREET, SUITE 300, DOWNERS GROVE, IL 60515

("Lender'). Borrowar owes Lender the principal sum of

Seventy Two Thousand Five Hundred Fifty Dollars and Zere Cents
Dollars (U.S. § 72,550.00 )
This dobt I evidenced by Borrower's note deted the same date as this Securily Instrument ("Note*), which
provides lor monlhlE ?aymanls. with the full debt,  nol paid earler, due and parablo on
December 1, 2027 . This Securlw Instrument secures to Lender: (a) the repayment ol tha debt
evklenced by the Note, with Intorost, and all renewals, extensions and modilications of the Note; () the
paymant of all othor sums, with intores!, advanced undor paragraph 7 to protoect the securlly of this
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ELF-AR(IL) ooy FLEGTIONIG LANER FOIMA, INC. - (0] 327-0045

ATGE N




UNOFFICIAL COPMes4s ..

vrzobe oot (e
£0/ 65£0/88:1ET oNemOWHI

SpUNZ MOIOB3, PE|IBd 8J8 Jepuan O} Pied SIS ey PuB SLIBY MOIIE3, PB|BI /8
BLIBY 888y} 'AimBioeg eu) Aq eBieyd Ayyiuow eyl Joj ideox3 AsBiees eyl Aq peujluelsp 8q O} Juhowe
8|qBUOSEYI B Uy wmm? ey Aq pey §| Wwewnisuy Aynoes sy i wnuesd aouinsut eBebBuow e jo
peaisuy efseyo Aywow 8 {ij) Jo ‘Aimesoag oy o) Jepue Aq pied eq o) wnjwed esuesnsu) eBeBuoi enuue
oy} Joj wns 8 ()) :Jeyye epnjou) sy ||eys wewAed Alyiuow yoRe ‘Juewnnsy| AUNI6S Ul Pl s Japuet
i pagnbe: UBAg eABY PNoM wnjwesd YoNs YoM Ul Jesk Aue 12 10 ‘(Aejeneg,) wewdopasg uequn
pue Buishoy o AIR10J006 eyl 01 Wwnwesd aoueinsy) eBeBuow e Abd 1shw JjepusT 8y yoym uf seed Aue
U ‘¢ ydeBeued sepun peainbas eauBInsy; 10) swniwesd (9) pue ‘Auedoid sy} uo eiuai punod 1o suawhed
proyesve () ‘Auadoid ey) tsuieBa pejaa) 8q OF JO PBIAG] SIWEUISEESSE (B06US puR S6XR) (B) 10) NS
e 'seBieyd 219| AUBR puB BION 8y} U} YuO) 198 S8 18Bsel| puk [edioupd Byl yum JeyaBo) ‘wewhed Ayuow
YoBe U} Spmol) |IBys Jemonog ‘seflisyD a0 PUB aousNsu| ‘sexe) JO Wewheg Awon ‘2

810N B Jopun enp saBieyd 018 PUE GION 8Ul AQ PEJUBDIAG 1QBD ey} ‘UC 189:91u) pue
4o [edioupd ayyonr ueym Aud fieys Jamouog elBYD e19 PUB BR8] ‘1B010UNG JO JuBlLARY ‘)
'SINYNIAOD WHOSINN

'BMONI0) B 82,58 PUB JUBUBADD JOPUBT PUT JemolIog

‘Auedod

1eas Bupeaos slunsey) AJness ULOHUN B SINYISUOD Of UoRDIPEIN| AQ SUO[IBLEA PaywW)| Yim SIUBUBAOD
WIOHUN-UOU PUB 88BN (BUOIIBY I, SIIBUGAOD ULOHUN SBUIQWOD INTWNYLSNI ALIHND3S SHdl

"pi00BJ JO SAJUBIQUINIUG AUE 0] 108INS 'SPUBWBP PUE SWIR

(1@ 1sujefie Auedoid eyl 0) 8y} 8yl Aleiauel puaep (M PUB SWELEM JBMOLOE "PIODSS JO BEDURIQUINDUS

10} 100040 ‘paseguInousun 8 Auadoig 813 Jeul pue Auedoss eyl Aeauod pu weib ‘aBebuow o) by

8y sey pur POABALOD AQBIAL BIBIE0 BUI T P28 AINIME] B JBmoLIOg 1Y) SINVNSADD ua%ggga o

. id, 8yl

B8 WBLINIBU| AYIn0ag 8jy; Uj O} paLajes 81 BujoBez; ay) jo |y wewnssu) Andag syl AQ Pessrod eq os(e

[[BU8 SUOILPP® puB sjuAweoeda) [y ‘Auedoid all (0 URd B JeyESIBY JO MOU SN PUB sBJUBLBLNddE
‘SJuUBtLesed (|2 pue 'Auedosd eyl Lo PajoaId JBYRe.BN, JC MOL SIUBWIBACKIW| 8Y) IIB HiIM HIHLIIDOL

}.6804ppY ool ) (#poD di2) £2909 sjouy)
'K "weng) 09VIIH)
¢ NOL¥2TIND M 1682 40 SEAIPPR BIY) EBY YONM

£00-BOE-$2-91 :#'Q"] XV1

"SIONITY] 'ALNNDD 00D NI ‘NVIQIY3W WdIONI¥d O¥ikia 3HL 40

1SY3 ‘€1 JONVH 'HLYON 6€ AIHSNMOL ‘92 WOI1LD3S 40 #/1 1S3M RLNOS

41 40 #/1 1SY3 HLNOS 3HL 30 NOISIAIOBNS S, NOLYOW °'d 1A3T NI

§ %7078 NI (40393HL 1334 LE HLNOS 1d30%3) 1% 107 4O 2/1 LSY3 3HL

'sjoulf)) ‘Aunod %002
u| PO1BO0) Auedod pequasap Buimaiio) By; apuat

ou) 0) Aeaund pue W ‘efefiuow Agesey 8aop Jamolog ‘esodind S|yl JO4 G0N BY) PUR JWBWNIBU]
AWINcag siil Jopun eJuoieeBe puB SIUBLBACD §JBMONOG O BoLBULLONEd BY) (G) puB ‘JuBwNIsy) AlINOeS

pLy86L ONNVOT




TAT

=

TR

P R

e T, T R ey AL R e VT S R A S e e T e 5 e

= T e e N

P T

UNOFFICIAL COPY*"#%

LOAN NO. 7548474

Lender may, at any time, collect and hold amounts for Escrow itema in an aggragate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estale
Selllemant Procedures Act of 1874, 12 U.6.C. Sectlon 2601 at seq. and implementing regulations, 24 CFR
Part 3800, as the% may be amended from time to time ("RESPA"), except that the cushion or resorve
permiited by RESPA for unanticipated diabursements or disbursements before the Borrower's payments
ase avallable In the account may not be based on amounis due for the mortgage insurarice premium.

it tha amaunts held by Lender for Escrow Items excesd the amounts permitied 1o be held by RESPA,
Londer shei arcount lo Borrower for the oxcess funds aa required by RESPA. If the amounts of funds held
by Lender at 8-y time Is not sulficlent o pay the Escrow itams when due, Lender may notlly the Botrower
and require Bor:owar 10 make up the shortage as permitted by RESPA,

The Escrow Fung’s are piedged as additional securllx for all sums sacured by this Securlty Instrumant.
it Borrower tendars (¢ Lénder the full payment of all such sums, Borrower's account shall be credited with
the balance remalning Jur =il Instaliment tems (a), (b}, and (c) and any mortgage insurance premium
Installment that Lender hus not bacome obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds-io Borrower, immadiately prior to a foreclosure sale of the Property or Ite
acquisition by Lender, Borrowe ‘s acsount shall be credited with any balance remaining for all Installmants
for kems (a), (b), and {¢).

ol 3. Application of Fayments. All pavinents under paragraphs 1 and 2 shall be applied by Lender as
ows:

First, to the mortgage insurance premiur <o be pald by Lender to the Secretary or to the monthly

charge by the Secretary Instead of tha mon hiy mortgage Insurance premium;

Second. to any taxes, special assessments, Ifrasenold payments or ground rents, and fire, flood and

other hazard insurance premlums, as requlred;

) ta Interest due under the Note;

to amortization of the ptincipal of the Note; anr!
Elfth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shai insure.all improvements on the Fropeny,
whathar now In existence or subsequently erected, against any hazards. casualties, and contingencles,
Including fire, for which Lender requires Insurance. This Insurance shaii %¢-malntained [n the amounts and
for the periods that Lender requires, Borrower shalt £1so Insure all Improvaizents on the Property, whether
now In axlstence or subsequantly erected, against loss by floods to the extaiit ranuired by the Secrotary. All
insurance shall be carrled with companies approved by Lender. The Insuiance dprf!clos and any renewals
Eh.lsﬂclI be held by Lender and shall include logs payabie clauses in favor of, and it a form acceptable to,

ender.

In the avant of loss, Borrower shall give Lender immediata notice by mall. Lender.mayv make proot of
lnss it not made promptly by Borrower. Each insurance company concerned Is herety suthorized and
diracted to make payment for such ioss directly to Lander, Instead of to Borrowar and to Leiirianjolntly, Al
or any part of the insurance proceeds may be applied by Lendar, at Its option, elther (a) to theveuuction of
the indebtedness under the Note and this Securlty Instrument, first to any delinquent amounts apptied In
the order In paragraph 3, and then to Rrepayment of principal, or (b} to the restaration or repalr of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the maonthly payments which are referred to In paragraph 2, or change the amount of such
payments. Any excess insurance proceads over an amount required to pay alt outstanding indebtedness
under the Note and this Security instrumemt shall ba paid 10 the entity lagaily entitied thereto.

In the avent of foractosure of this Security Instrument or other transfer of title to the Property thal
extinguishes the Indebtadnass, all right, title and interest of Borrower In and to insurance pollcies In force
shall pass 10 the purchaser.
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8. Foes. Londor may colioct loos and chargos authorized by the Secratary.

9. Grounds for Acceleration of Deb.
(r) Datault, Londor may, excep! a3 limited by regulations Issuad by the Socrotary, In tho case of
ﬁaymenl delaults, require Immediato paymont in full of all sums secured by this Security Instrumont

(I Burrower defaults by falling to pay In il any monthly payment required by this Security
Inglruaent prior to or on the due date of the naxt monthly payment, or

() Borrower defaulls by faling, for a pariod of thity days, to perform any other obllgations
conlalna i this Socurlty Instrument,

(b) Sale Withiowi Cradit Approval. Lender shall, It parmitted by applicablo law {Inciuding Section
341(d) of the Garp-3t. Germaln Dapostiory Instilutions Act of 1982, 12 U.S.C. 1701-3(d)) and with
the prior approval = 'ho Secrotary, require immediate paymant in full of all sums secured by this
Sacurily Instrument ¥,

() Alt or part of tho Prapertv, or & benoficlal Interest In & trust owning all or part of ho Property, ls
s0ld or otharwise tranater;ed (other than by devise of doscent), and

() The Propenty is not occu!sea by the purchaser or grantew as his or her principal resiienca, o
the purchaser or granteo 032920 occupy the Property bul his or her credit has nol been
approvod in accordance with tha rezuirements of the Secrelary.

(0) No Walver. if circumstances occur that would permit Londer to requiro immediato payment In
full, but Lendar doos not recjuire such prymants, Lander does not walve its righls with rospect to
subsequent ovents.

d) Regulations of HUD Secretary. (n many clreumstances regulations issuod by the Secretary wil
limit Lender's rights, in the case of paymant (e'sits, to require Immediate payment In full and
foreciose it not paid. This Security instrument does ot authorize acceleration or foreclosure it not
permitted by regulations of the Secratary.

(9) Morigage Not Insured. Borrower agrees that If thiz Sacurlly Instrument and the Note aro not
detorminad to be aliglble for Insurance under the Natlong! ousina Act within 60 days from the date
hereol, Lender may, at its optlon, require immediate g?mm tin il of alt sums secured by this
Socurlty Ingtrument, A written statament of anY authorized ageni v/ tha Secretary dated subsequent
to 60 days lrom the date hereof, decllnlnhl to Insure this Security Ihsiiiiment and the Note, shall bo
deemed conclusive proof of such Inellglbility. Notwithetanding the forapring, this option may not be
oxercised by Lender when the unavaliablity of insurance is solely due I¢: Lender's lallura to romit a
mortgage Insurance premium to the Secretary.

10, Asinstatement. Borrowor has a right 1o be relnstated It Lender has required Immedisin payment in
full because of Borrowier's failure to pay an amount due under the Note or thls Securlty tratrument. This
right applies even after foreclosure proceedings are Instituted. To reinstate the Sacurky trstrument,
Borrower shall tendor In a lump sum all amounts required to bring Borrower's account current natiding, lo
the extent they are obligations of Borrower under this Securlty Instrument, foreclosure costs and
reasonable and customary attorneys' fees and expenses properly assoclated with tha foraclosure
proceeding. Upcn relnstatement by Borrower, this Securlty Instrument and the obligations that It secures
shall remain In effect as if Lender had not required Immadiate payment In full. However, Lender Is not
raquired to permit reinstatement If: () Lender has accepted reinstatement after the commencemeni of
foreclosure proceedings within two years Immediately prececiing the commencement of & current
foreclosure praceeding, (i) reinstatement wil preciude foreciosure on different grounds in the fulure, or ()
reinstatement will adversely affect the priarity of the llen created by this Securlty Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time of
payment or modlfication ol amortization of the sums secured by this Security Instrument ?ranled by Lender
to any successar in Interest of Borrower shall not operate to release the liability of the original Borrower or

FHACae No. 13]:8870359 703
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LOAN NO. 7948474

NON-UNIFQRM COVENANTS. Borrowar and Lender furthar covenant and agrae as follows:

17, Assignment of Remts. Borrower unconditionaliy assigns and translers to Lender all the ranis and
revenues of the Propeng. Borrawer authorlzes Lander or Lander's agents to collect the renta and revenues
and hereby directs each tenant of the Property to pay the rants to Lendar or Lender's agents. Mowever,

tor to Lender's natice to Borrower of Borrower's breach of any covenant or agresment in the Security
nstrument, Porrowar shall collect and recalve all rants and revenues al the Propenr as trusteo for the
baneiit of Lencdur and Borrower, This assignmant of rents constitutes an absolute assignment and not an
asslcinmem forao-llonal security only.

{ Londer gves notice of breach to Borrower: (a) all ronts recelved by Borrower shail be held by
Borrower a8 trusiie or benelit of Lender only, to be appiied to the sums secured by the Securit
Instrumant; (bg Lendo’ stiall be antitied to collect and receive alt of the rents of the Praperty; and (c) eac
tenant of the Property shall pay ail rents due and unpaid 10 Lendar or Lender's agant on Lender's writtan
demand lo the tenant,

Borrower has not executad £nv prior assignment of the rents and has not and will not perform any act
that would pravent Londer from axarzising s rights under this paragraph 17,

Lentlar shall not bo required (o oniar upan, take control of or maintain the Propenty bolare or akter

iving notice of breach 10 Borrower. (fowavar, Lender or a judiclally appointed recelver may do 8o at any
time thara is a breach. Any application ¢ rents shall not cura or walve any default or invalkiate any other
right or rarmedy of Londar, This assignment of renta of the Property shail trrminato whon the dobt secured
by the Sacurlty instrumaent is paks in full.

10. Forsciosure Procedure. i Lender requran Immaediate payment in full under peragraph §,
Lemder may foreciose this Sscurity Instrument by julicial procoading. Lender shall ba entitied to
aollect all sapenean incurrod in pursuing the remedies proviged In this paragraph 18, Including, but
not limited o, reasonable atiornaya' lees and couts of G ovidence.

It the Lender's Interast in this Securlily instrument |4 teid by the Secralary and the Socretary
requires immediate pavmm in full under &mgraph 9, (7 Gecrelary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Forecioaura At of 1994 ("Aot’) (12 U.8.C. 3781
ot set) by requesting & foreclosurs commissioner designaiad under the Act to commaence
toreciosure and to sell the Property as provided in the Act. Nothing in Jhe preceding sentence ahall
dlp;'lvob}h’ Secretary of any rights otherwise available to a Lendwr uruer this paragraph 18 or
applicabie law,

19. Release, Upon paymont of all sums yecured by this Securlly Instrument, Lurdar shall roloase this
Securily Instrumant without charge to Borrowar. Borrowor shall pay any rocordation 08ty

20, Waiver of Homestead. Borrower walvas all right of homastead exemption in tho Frapany,

21, Riders to this Security Instrument. it one or moto ridars are exoculed by Borrowor and ecorded
together with thia Socurity Instrument, the covenants of sach such rider shail ba Incorporated inta and shatl
pmend and supplemant the covenants and agroemants of this Securlty instrument as If the ridar(s) wore a

nt of this Security Instrument.
Chack applicable box(es)!.

[:}Condominlum Ricor [ .:]Growlnc Equlty Ridor . Other {spocity}
[ Iptanned uni Daovelopment Rider (.| araduated Paymont Ridor

PHACawe No.  [3]:8870359 703
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