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Preparcid by:

WHMC MORTGAGE CORP.
{EQUITY SERVICES)
6320 CANOGA AVE 7TH FL,TR-790,#720
SDL}\ND HILYS, CA 91367

{Space Abave This Line For Recording Duta}

MORTGAGE 10

S MORTGAGE ("Security Instuinsat”) is given on OCTOBER 31ST, 1997 . The morigagor is
5TAL MASON, MARRIED T0 JEFPXTY MASON

("Barrewer"). This Sccurity instrument is given to
WiC MORTGAGE CORP,

which is organized and cxisting under the lawsof CALIFORNIA , and whose
addressis  P.O. BOX 54089
LGOS ANGELES, CA 90054 {'Lander'), Borrower owes Lender the principal sum of
SINYY THRES THOUSAND SEVEN HUNDRED FIFTY AND NO/100
Liilars (US. $ 63,750.00 ).
This debt is cvidenced by Borrower's noic dated the same date as this Sccurity Instrument ("Note”), which provides for
wnonthly payments, with the full debt, if not paid carlier, duc and payable on NOVEMBLR 18T, 2027
‘This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by tac Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interesy, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Burrower’s covensiats and agreements under this
Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and cenvey in Lender the following
Jescribed property located in COOK County, Rlinois:
LOT 9 IN BLOCK 13 IN L. E. CRANDALL’S ADDITION TO DAUPHIN PARK, BEING
A SUBDIVISION OT BLOCKS 11, 12, 13 AND 14 IN DAUPHIN PARK ADDITION IN
THE EAST 1/2 OF THE NORTHEAST 1/4 OF S3ECTION 3, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (100K COUNTY,
ILLINOIS,
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which has the address of 421 EAST 87TH PLACE , CHICAGO [Streel, City),

Hlinois 50619 (Zip Code] ("Property Addruss™);
ILLINOIS-Singla Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH ell the improvements row or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and adcitions shall also be covered by this Security
instrument. All of the foreguing is relerred 1o in this Scourity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfullv seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
und will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform sccurity instrument covering rcal property.

(JNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:

1, Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intercst on the debt cvidenced by the Note and any prepayment and late chasges due under the Note.

3. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lendee on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may alain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
ot ground rents on the Property, if any; {c¢) yearly hazord or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage msurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrup® & in licu of the payment of mortgage insurance premiums, These items are called “Escrow Items.”
Lender may, mt any time, coiiert and held Funds in an amount not 1o cxceed the maximum amount a lender for a federally
rclaled mortgage foan may require dor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tme/ 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics to the Funds
scts a lesser amount. 1f so, Lender mav, at any time, coliect and hold Funds in an amount not to cxceed the lesser amount,
Lender may cstimate the amount of Funds «uc on the basis of current data and reasonable estimates of cxpenditures of future
Escrow Items or otherwise in accordance with 2 ppheable law,

The Funds shall be held in an institutive: vhose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution;-of-n any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow [tems, Lender may net charge Borrower for hicitting and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay o unc-ume charge for an independent real cstale tux reporting service
used by Lender in conncction with this loan, unless applicatic law provides otherwise, Unless an agreement is made or
applicable law requires interes: to be paid, Lender shall not be requared (o pay Bomower any inlcrest or eamings on the Funds.
Barrower and Lender may agree in writing, however, that interest shall oo paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and dcbits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security tor all suis secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appliceble law, Lender shall account to Borrower
for the excess Funds in accordince with the requirements of applicable law. If the rancunt of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow Iiems when due, Lender may so notify Borrowe: inwriting, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall malic un the deficiency in no more than
twelve monthly puyments, at Lender's sole discretion.

Upcn payment in tull of all sums secured! by this Sccurity Instrument, Lender shall proriptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Propesty, Lender, peior'vo-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aginsi the sums secured by
this Secunity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Mote; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; snd last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines ard impositions attributable to the Property
which may wttain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amousts to be paid under this paragiaph.
If Borrower makes these payments directly, Borrower shall promptly fuenish to Lender niceipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agress in
writing; to the payment of the obligation secured by the licn in a manner acceptable to ".ender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the tien; or (¢) sestires from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lendur determines that any part of the Property is subject o0 a lien which may attain priority over
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this Security Instrument, Londer may give Borrower o notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth nbove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured ugainst loss by fire, hozards included within the term "extended coverage” and any other huzards, including
floods or flooding, (or which Lender requires insurance. This insurance shall be maintained in the amounts ond for the periods
that Lender requires. The irsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasorably withhe!d. If Borrower fails to mainwin coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renswals, 1f Lender requires, Borrowsr shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of less il not mace promptly by Borrower,

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. i the restoration or repair is cconomically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not ecconomicelly feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applicd to the sums
steured by this Sceurity Instrument, whether or not then duc, with any cxcess paid 1o Borrower, 1f Borrower abandons the
Property, or does not anst«cu within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insianse procesds, Lender may use the proceeds to repair or restore the Property or o pay sums
sucurcd by this Security Instrumeat, «whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ths monthly rayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizer! by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the auquisition sha'l pass to Lender to the extent of the sums secured by this Security Instrument
ilmmediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance sny Trotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cccupy, establish, and use the Property o« Rorrower’s principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue to occupy the Preperty us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in weiting, which consent shall not be unrcasonably withheld, or uniess
exlcnuating circumstances ¢xist which are beyond Borrower's cuntrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ‘e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Froperty or otherwise materally impair the licn created by this Security ins.roment or Lender’s security interest. Borrower may
cure such a default and reinstate, us provided in paragraph 18, by causing the actiun or procexling to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's sceurily inirest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infor:mation or statements to Lender (or failed
ty provide Lender with any malerial information) in connection with the loan evidenced by the Note, including, but not limited
t, representations concerning Borrower's occupancy of the Property es a principal residence. f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires (fee tille to the Property, the
luasehold and the fee title shedl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perfisrm the covenants ana »greements contained in
this Security Instrument, or there is a legal proceeding that may significantly afifect Lender's rights in Le Property (such as a
proceeding in bunkrupicy. probate, for condemnation or forfeiture or to enlorce laws or regulations), then Lender may do and
pay for whatever is necessury to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a licn which has priority over this Security Instrument, appearing in court, paying
r:asongble attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to dv so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice f[rom Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shal! pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
rnortgage insurence coverag? required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required Lo
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cbtain coverage substantially cuivalent to the mortgage insurance previously in sffect, at a cost substantiatly equivalent to the
cost to Borrower of the merigage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, [T
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly meriguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bz in cflect, Lender will accept, use and retain thess payments as a loss reserve in licw of morigage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insuranse coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wriiten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of awtal taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then s, with any excess puid (o Borrower. In the cvent of a paitial taking of the Property in which the fair
murket vitlue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediawiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shull bz reduced by the amount of the procerds multiplied by the following fraction: (a) the totl
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
belore the taking. Any balance shall be paid to Borrower. In the cvent of a partal taking of the Property in which the fair
market value of the Property immediatey-<wiore the taking is less than the amount of the sums sccured immediately before the
laking, unicss Borrower and Lender otherwisc agtee in writing or unless applicable: law otherwise provides, the proceeds shall
be applicd to the sums secured by this Secunty instriment whether or not the sums arc. then duc,

If thee Property is abandoned by Borrower, or.if, fter notice by Lender to Borrower that the condemnor offers to make an
awned or scitle a claim for domages, Borrower fails 4o sespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its artinn, cither to restoration or repair of the Property ar to the sums
secired by this Security Instrurrent, whether or not then dug.

Unless Lender and Borrower otherwise agree in writing, ary_ application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 4 and 2 or chunge the amount of such payments.

11, Borrower Not Reteased; Forbearance By Lender Not a Waiv.r- Exiension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse lo extend time for nayment or otherwise modify amortization
of the sums sccurcd by this Sccurity Instrument by scason of any demand made o the original Borrower or Borrower's
successors in interest. Any forbcarance by Lender in cxercising any right or remedy slmi'‘not be a waiver of or preclude the
excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Theicovenants and agrecments of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suvject to the provisions of
parngraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower-wnu ro-signs this Security
Instrument but does not execute the Note: () is co-signing this Sccurity Instrument only to mortgagz, srant and convey that
Bortower's interest in the Property under the terms of this Security Instruinent; (b) i3 not personally oblizated te pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, miadify, forhear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security [nstrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connestion with the
loan cxceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to e permitted limit, and (b) any sums already collected from Borrower which cxceeded permitted limils will te refunded to
Bortower, Lender may choose w make this refund by reducing the principal owed under the Note or by meking a direct
payment to Borrower. If a refund reduces principal, the reduction will be wreated as a partinl prepayment without any
prepayment charge under the Not:,

14. Notices. Any notice to Borrower provided for in this Security Insirument shell be given by delivering it or by mailing
{i by first cluss mail unless applicable law requires use of snother method. ‘The notice shall be direcied 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lendler shall be given by first class mail to
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Lender's address staed hecein or any other address Lender designates by notics (o Borrower. Any notice provided for in this
Security Instrument shall be: deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferreid and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate: payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be excreised by Lender if excrcise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender excreisss this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days froio. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. it Boirower fails w0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity inswument without further notice or demand on Borrower,

18. Borrower’s Rigiit ‘0 Reinstate. If Borrower mects certain condiions, Borrower shall have the right to have
enforcement of this Sccurity Instrurent discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for roirstetement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) cntry of a judgment cnforcing this Sccurity Instrument. Thosc conditions are that Borrower: (a) pays
Lender all sums which then would be aue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrecments; (¢) pays all expenscs incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’-fees; and (d) takes such acton as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's =ighic in the Property and Borrower's obligation to pay the sums secured by
this Security Instumeni shall continue unchanged.~t'son reinstaiement by Bomower, this Security Instrument and the
obligations secured hereby shail remain fully effective as if no-acceleration had occurred. However, this right to reinstate shall
not apply in the casc of acceleration under paragraph 17,

19, Sale of Note; Change of Luan Servicer. The Now o » partial intcrest in the Note (together with this Security
Instrument) may be sold oric or more times without prior notice to 3ortower., A sale may result in a change in the entity (known
as the "Loan Servicer") thet collects monthly payments due under the Newand this Security Instrument. There also may be one
or more changes of the Loxn Servicer unrelated o a sale of the Note. If tiiers is 1 change of the Loan Servicee, Borrower will be
given written nouce of the change in accordance with parsgraph 14 above and arpiicable law, The notice will state the name and
address of the new Loan Secvicer and the address to which payments should w2 mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali.rot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniz:d t¢ be appropriaic to normal
residential uses and to maintcnunce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claitn, demand, lawsuit-or other action by any
govemnmenial or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is natificd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take
all necessary remnedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hizardous Substarices” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propurty is located that
relate to health, safety or environmental protection.

N
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), ‘The notice shall specify: (a) the default; (b) the action required to cure the defuult;
() u date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Imstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration ind foreclosure, If the defuult is not cured on
ar before the date specitfed in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may fereclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inclus*=a, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24, Riders to this > curity Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Sceurity Instrumicnt, the coveanis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements oris 3ecnrity Instrument as if' the rider(s) were a part of this Security Instrument,

{Check upplicable box(cs))
Adjustable Rate Rider Condominium Rider [ 14 Family Rider
Graduated Paymert Rider Planned Unit Development Ricler (] Biweckly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

.
V.A., Rider L=l cnsierts) [specify]

[
L]

BY SIGNING BELOW, Borrower accepts and agress to the tecms and covenants contained in this Security Instrument and
in any rider(s) executed by 3orrower and recorded with it,
Witnesses:

MJ‘Z i S e (Scal)

P AR A o
Mo -Borrower

Yy
] 4

(Seal)

-Borrower

(Scal) /, (Seal)

-Borrower M’ -Borrower
STATE Oj;fK:\l 018, County ss:é(/
I, - , & Notary Public in znd for said county and state do hereby certify
that AA [[/L\%‘@/LL&W
-
, personally known (o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed und delivered the said instrument as ‘

Given under my hand ‘?@Wﬁ?ﬂ%zﬂ%ﬁ»»}gn )
b ’ {

"OFFICIALSEAL” ¥ XA
Mary E. Sullivan % SRHBET

g » ! (
«» Notary Public, Statc of Hlir-.is ;<

v My Cummission Expires 05/03,99 ¥
R UL OIS0 00100000000

@D, -6ni1L) wacs: Page 8.0t 6 10078587 Form 3014 990

My Commission Expires:
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ADJUSTABLE RATE RIDER
(LIBOR. Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 318T day of
OCTOBER 1997 , and is incorpnrated into and shall be decmed

to amend ard supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") 2t the same date given by the undersignud (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to

WMC MORTCAGE COE.,

(the "Lender") of the sams” date and covering the Property described in the Security
Instrument and located at:

621 EAST B873H DLACE
CHICAGO, IL 6UFLS

{Progerty iiddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOIR CHANGES IN
THE IMTEREST RATE AND THE MCMTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TH" NAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenai‘s and agreements made in
the Security Instrument, Borrower and Lender further coverant and-agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.9200 %. The
Note provides for changes in the interest rate and the monthly payments, as tolzws:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Pags Y ol 4
&;}172207 (97041 ELECTRONIC { ASEI FORMS, INC - (800)327.06¢5 8.5V

MECD9752 ($/97) 178857
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of  NOVEMBER .
1999 , and on that day every sixth month thereafter. Each date on which my

interest rate could change is called a "Change Date."

(B) Tlue Gudex
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the avsiage of interbank offered rates for six-month 1J.S. dollar-denominated
deposits in the Londoin market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index figuce available as of the first business day of the month immediately
preceding the ronth i whizh the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will chcose a new Index that is
based upon comparable informaiion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calvulate my new interest rate by
adding SIX AND ONE FOURTH percentage point(s)
{ 6.2500 %) to the Current/Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of orie percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounced amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the: monthly payment that would be
sufficient to repay the unpaid principal that I am expected to ovi® t the Change Date in full
on the Maturity Date at my new interest rate in substantially equa: nayments. The result of
this calculation will be the new amount of my monthly payment.

(I)) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not-os greater than

13.9900 % or less than 10.9900 %. Thereafter, rav interest

rate will never be increased or decreased on any single Change Date by moie than one

percentage point (1.0%) from the rate of interest [ have been paying for the preceding six

months. My interest rate will never be greater than 17.4900 % or
less than 10.9900 %,

&:3172207 97¢4) Page 201 4 816y

MECD9752 (59N 10075557
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Norize of Changes

The Not¢ tolder will deliver or mail to me a notice of any changes in my interest rate
and the amoun’ o my monthly payment before the effective: date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer arty question | may have regarding the notice.

B.TRANSFER OF TFE, PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covanant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Peneficial Interest in Borrower. If all or any part of
the Property or any interest in it isca!d or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borroweris not a natural person) without Lender’s prior
written consent, Lender may, at its option, reonire immediate payment in full of all sums
secured by this Security Instrument. However, ‘this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the Zate of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrowe: tauses to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably dsicimines that Lender’s security
will not be impaired by the loan assumption and that the risik.of 4 bieach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender <nd that obligates
the transferee 1o keep all the promises and agreements made: in the Note and ipthis Security
Instrument, Borrower will continue to be obligated under the Note and his-Security
Instrument urnless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The rotice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

& '-1 172207 9724} Page 3ol 4 816U
L
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secunty
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ir-this Adjustable Rate Rider.

Im{iﬁm@{(t_weal) (Seal)

%ASON -Borrower -Borrower

P (Seal) __ (Seal)
‘Borrower -Borrower

—.(Seal) ' (Seal)

‘Borrower

‘porrower

(Seald (Seal)

-Borrower

-Borrowoe

36:1172207 (97081 Pige 4 ol 4 816V
"
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