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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (this "Agreement”) is entered into as of this 17th day
of November 1997 by and among (i) ENTERPRISE MORTGAGE INVESTMENTS, INC.,a Maryland
Corporation (the "Senior Lender"), (ii) LASALLE NATIONAL BANK,  national banking association
(the “"Subordinate Lender™), and (iii) PARKSIDE TERRACES LIMITED PARTNERSHIP, an lllinois
limited partnership ("Borrower"),

Recitals

A The Senior lender has made or is making a loan (the "First Mortgage Loan") to the
Borrower in thz-original principal amount of $ 585,000,00, The First Mortgage Loan is or will be secured
by a first mortgage lien (the "First Mortgage") on a multifamily housing project located in the City of
Chicago, Cook Courty. Illinois (the "Property”). The Property is morc fully described in Exhibit A
attached hereto, Tae  Borrower’s obligation to repay the First Mortgage Loan is evidenced by a

Multifamily Note dated” Movember 17, 1997 together with all addenda (the “First Mortgage Note"), and
is due in full on December -1, 2022,

B. The Suhordinate “Lender previously made a mortgage loan to Borrower in the original
principal amount of $250,000.00(the "Subordinate Loan "),and Borrower requested the Senior Lender
to permit the Subordinate Loan o remdin outstanding, secured by a mortgage lien against the Property.

C. The Senior Lender has agreed to permit the Subordinate Lender to leave the Subordinate
Loan outstanding, and to maintain a Subordinate (Mottgage licn against the Property subject to all of the
conditions contained in this Agrecment,

D. The Senior Lender intends to sell, transier and deliver the First Mortgage Note and
assign the First Mortgage to Federal National Mortgage Assosiation ("Fannie Mae"),

NOW, THEREFORE, in order to induce the Senior Lenar to-permit the Subordinate Loan to
remain outstanding secured by a subordinatc mortgage lien against (ke Property, and in consideration
thereof, the Senior Lender, the Subordinate Lender and the Borrower sgree as follows:

1. Definitions.

In addition to the terms defined in the Recitals to this Agreement, for puiposes of this
Agreement the following terms have the respective meanings set forth below:

"Affiliate" means, when used with respect to a Person, any corporation, partneiship, joint
venture, trust or individual controlled by, under common control with, or which controls such
Person (the term “control” for these purposes shall mean the ability, whether by the ownership
of shares or other equity interests, by contract or otherwise, to elect a majority of the directors
of a corporation, to make management decisions on behalf of, or independently to select the
managing partner of, a partnership, or otherwise to have the power independently to remove and
then select a majority of those individuals exercising managerial authority over an entity, and

control shall be conclusively presumed in the case of the ownership of S0% or more of the equity
interests).
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"Borrower" means the Person named as such in the first paragraph of this Agreement and
any other Person (other than the Senior Lender) who acquires title to the Property after the date
of this Agreement.

P FRY

"Business Day" means any day other than Saturday, Sunday or a day on which the Senior
Lender is not open for business,

LR NP

33

“First Mortgage Loan Default" means a default by the Borrower in performing or
observing any of the terms, covenants or conditions in the First Mortgage Loan Documents to
be performed or observed by it, which continues beyond any applicable period provided in the
First Mortgage Loan Documents for curing the default,

"First Mortgage Loan Documents” means the First Mortgage Note and all other
documen’s evidencing or securing the First Mortgage Loan.

"Land Uie Restriction Agreement" [Intentionally omitted)

"Person” m:cas an individual, estate, trust, partnership, corporation, governmental
department or agency r¢ vny other entity which has the legal capacity to own property.

} “Scnior Lender” mears the Person named as such in the first paragraph on page 1 of this
! Agreement, When Fannic Mac or any other Person becomes the legal holder of the First
} Mortgage Note, Fannie Mae or suct other Person shall automatically become the Senior Lender.

"Subordinate Assignment of Leases” [Intentionally omitted]

" "Subordinate Lender" means the Perscii-named as such in the first paragraph on page
‘ 1 of this Agreemeunt and uny other Person who becories the legal holder of the Subordinate Note

| after the date of this Agreement,

"Subordinate Loan Default" means a default by the lforrower in performing or observing
| any of the terms, covenants or conditions in the Subordinate Lora Documents to be performed
or observed by it, which continues beyond any applicable period zrovided in the Subordinate
Loan Documents for curing the default.

"Subordinate Loan Documents" means the Subordinate Note, the Sutordinate Mortgage
and all other documents evidencing and sccuring the Subordinate Loan.

| “Subordinate Mortgage" means that certain Junior Mortgage, Assignment of Rents and
Leases, Security Agreement and Financing Statement recorded in the Official Recoids of the
Cook County Recorder, as Document No. 95908345, encumbering the Property as security for
the Subo_n"dinate Loan.

AN

: "Subordinate Note" means the Note dated December 1, 1995, issued by the Borrower to )
| the Subordinate Lender, or order, to evidence the Subordinate Loan. i

2, Permission to Place Mortgage Lien Against Property.

The Senior Lender agress, notwithstanding the prohibition against inferior liens on the Property
contained in the First Mortgage Loan Documents and subject to the provisions of this Agreement, to

Fannie Mae Subordination Agreement (Affordable Housing) Form 4503 8/95 (Page 2 of 11)
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permit the Subordinate Lender to maintain the lien of the Subordinate Mortgage against the Property
(which is subordinate in !l respects to the lien of the First Mortgage) to secure the Borrower’s obligation
to tepay the Subordinate Note. Such permission is subject to the condition that each of the
representations and warranties made by the Borrower and the Subordinate Lender in Section 3 is true
and correct on the date of this Agreement. If any of the representations and warranties made by the
Borrower and the Subordinate Lender in Section 3 is not true and correct on such date, the provisions
of the First Mortgage l.oan Documents applicable to unpermitted liens on the Property shall apply.

3. Barrewer's and Subordinate Lender's Representations and Warranties,

The Borrower and the Subordinate Lender each makes the following representations and
warranties to¢he Senior Lender:

@) Subordinate Note, The Subordinate Note contains the following provision:

The indebledness evidenced by this Note shall be subordinate in right of
pavinent to the prior payment in full of the indebtedness to be evidenced

by 7 Multifamily Note in the original principal amount of $585,000.00
to be issued by Parkside Terraces Limited Partnership (the "Maker") and
payable o Enterprise Mortgage Investments, Inc. ("Senior Lender"), or
order, to the exient and in the manner to be provided in that certain
Subordination ~Agicement to be entered into by the payee of this Note,
and the Senjor Leoder and the Maker (the "Subordination Agreement”).

'The Mortgage whict sccures this Note is and shall be subject and
subordinate in alf respects-io-the liens, terms, covenants and conditions

of the Multifamily Mortgage. securing the Multifamily Note as more fully
set forth in the Subordination-Agreement. The rights and remedies of
the payee and each subscquent iwicer of this Note under the Mortgage

securing this Note are subject to the-restrictions and limitations to be set
forth in the Subordination Agreement.~kach subsequent holder of this
Note shall be deemed, by virtue of such holfer’s acquisition of the Note,
to have agreed (o perform anc observe all ofrc-terms, covenants and
conditions to be performed or observed by tie Subordinate Lender

under the Subordination Agreement.

(b) Relationship of Borrower to Subordinate Lender and Servicr. Neither the
Subordinate Lender nor the Senior Lender is an Affiliate of the Borrower.

{c) Term. The stated term of the Subordinate Note ends on November 20, 2025,

(d) Subordinate Loan Documents. The executed Subordinate Loan Documents are
in the exact form submitted to, and approved by, Fannie Mae prior to the date of this
Agreement.

4, Terms of Subordination.

(a) Agreement to Subordinate, The Senior Lender and the Subordinate Lender
agree that (i) the indebtedness cvidenced by the Subordinate Loan Documents is.and shall be
subardinated in right of payment, to the extent and in the manner provided in this Agreement
(including but not limited to Paragraph 4(c) below), to the prior payment in full of the
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indebtedness  evidenced by the First Mortgage Loan Documents, and (ii) the Subordinate
Morigage and the Subordinate Assignment of Leases are and shall be subject and subordinate
in all respects to the liens, terms, covenants and conditions of the First Mortgage and 1o all
advances heretofore made or which may hereafter be made pursuant to the First Mortgage
(including but not limited to, all sums advanced for the purposes of (x) protecting or further
securing the lien of the First Mortgage, curing defaults by the Borrower under the First Mortgage
Loan Documents or for any other purpose expressly permitted by the First Mortgage, or (y)
constructing, renovating, rcpairing, furnishing, fixturing or equipping the Property).

(b)  Subordination of Subrogation Rights. The Subordinate Lender agrees that if, by
reason of its puyment of real estate taxes or other monetary obligations of the Borrower, or by
reasza of its exercise of uny other right or remedy under the Subordinate Loan Documents, it
acquires by right of subrogation or otherwise a lien on the Property which (but for this
subsecticn). would be senior to the lien of the First Mortgage, then, in that event, such lien shall
be subjectapn_subordinate to the lien of the First Mortgage.

{c) Prygraents Before First Mortgage Loan Default. Until the Subordinate Lender
receives notice of-a First Mortgage Loan Default, the Subordinate Lender shall be entitled to
retain for its own accourt il payments made under or pursuant to the Subordinate Loan
Documents.

(d)  Payments After €irst Mortgnge Loan Default. The Borrower agrees that, after
it receives notice (or otherwise acquircs knowledge) of a First Mortgage Loan Default, it will not
make any payments under or pursuant to the Subordinate Loan Documents (including but not
limited to principal, interest, additional intcrest, late payment charges, default interest, attorney’s
fees, or any other sums sccured by the Subord'nate. Mortgage) without the Senior Lender’s prior
written consent. The Subordinate Lender agrees that, after it receives notice of a First Mortgage
Loan Default, it will not accept any payments und.r.-or pursuant to the Subordinate Loan
Documents (including but not limited to principal, infzrest, additional interest, late payment
charges, default interest, attorney’s fees, or any other sums sezurcd by the Subordinate Mortgage)
without the Senior Lender's prior written consent,

(® Receipt of Payment Not Permitted Hereunder, If,after the Subordinate Lender
receives notice of a First Mortgage Loan Default, the Subordinate Lencdor receives any actual
cash payments under the Subordinate Loan Documents, the Subordinate Lender agrees that such
payment or ather distribution will be received and held in trust for the Senio: Leader and unless
the Senior Lender otherwise notifies the Subordinate Lender, will be promptly erattad, in kind
to the Senior Lender, properly endorsed to the Senior Lender, to be applied to the principal of,
interest on and other amounts due under the First Mortgage Loan Documents in such order and
in such manner as the Senior Lender shall determine in its sole and absolute discretion. The
Subordinate Lender hereby irrevocably designates, makes, constitutes and appoints the Senior
Lender™(and a!l Persons designated by the Senior Lender) as the Subordinate Lender's truc and
lawful attorney in fact with power to endorse the name of the Subordinate Lender upon any
checks representing payments referred to in this subsection.

5. Default Under Subordinate Loan Documents.

(@) Notice of Default and Cure Rights, The Subordinate Lender agrees to deliver
a written notice of each Subordinate Loan Default to the Senior Lender within five Business
Days after the occurrence of the Subordinate Loan Default. The Senior Lender shall have the

Fannie Mae Subordination Agreement (Affordable Housing) Form 4503 8/95 (Page 4 of 11)
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right, but not the obligation, to cure any Subordinate Loan Default within the same time period
for curing a default which is given to the Borrower under the Subordinate Loan Documents,
except that the Senior Lender's time period for cure shall begin on the date on which it receives
notice of the Subordinate Loan Default, All amounts advarced or expended by the Senior
Lender to cure a Subordinate Loan Default shall be deemed to have been advanced by the Senior
Lender pursuant to, and shall be secured by the lien of, the First Mortgage.

(b) Subordinate Lender’s Exercise of Remedies After Notice to Senior Lender. If a
Subordinate Loan Default occurs and is continuing, the Subordinate lender agrees that, without
the Senior Lender’s prior written consent, it will not commence forceclosure proceedings with
respect (o the Property under the Subordinate Loan Documents or exercise any other rights or
remedies it may have under the Subordinate Loan Documents, including, but not limited to
accelerating the Subordinate Loan, collecting rents, appointing (or seeking the appointment of)
a receivec or exercising any other rights or remedies thereunder unless and until it has given the
Senior Lerder at least 45 days’ prior written notice.

() Cross Default.  The Borrower and the Subordinate Lender agree that a
Subordinate Loan-Ecrault shall constitute a default under the First Mortgage Loan Documents
and the Senior Lender shal'-have the right to exercise all rights or remedies under the First
Mortgage Loan Documents inthe same manner as in the case of any other default thereunder.

6. Default Under First Mo:tguge Loan Documents.

() Notice of Default anu Cure Rights. The Senior Lender shall deliver to the
Subordinate Lender written notice of each Firet Mortgage Loan Default in each case where the
Senior Lender has given notice to the Borrowsr.) The Subordinate Lender shall have the right,

but not the obligation, to curc any such First Mortzage Loan Default within 30 days following
the date of such notice; provided, however, that the Seaior Lender shall be entitled, during such
30-day period, to continue to pursue its remedies under the Fast Mortgage Loan Documents.

All amounts paid by the Subordinate Lender to the Senior Lesdsr to cure a First Mortgage Loan
defanlt shall be deemed to have been advanced by the Subordinate” Lender pursuant to, and shall
be sccured by the lien of, the Subordinate Mortgage.

(b) Cross Default. The Subordinate Lender agrees that, nctwithstanding any contrary
provision contained in the Subordinate Loan Documents, a First Mortg2ge Loan Default shall
not constitute a default under the Subordinate Loan Documents if no othier cefault occurred
under the Subordinate Loan Documents until either (i) the Senior Lender has-acéelerated the
maturity of the First Morigage Loan, or (ii) the Senior Lender has taken affirmzove, action to
exercise its rights under the First Mortgage to collect rent, to appoint (or seck the aprointment
of) a receiver or to foreclose on (or to exercise a power of sale contained in) the First Mortgage.
At any time after a First Mortgage Loan Default becomes a default under the Subordinate Loan
Documents, the Subordinate Lender shall be permitted to pursue its remedies for default under
the Subordinate Loan Documents, subject to the restrictions and limitations of this Agreement.
If at any time the Borrower cures any First Mortgage Loan Default to the satisfaction of the
Senior Lender, any default under the Subordinate Loan Documents arising from such First
Mortgage Loan Default shall be deemed cured and the Subordinate Loan shall be retroactively
reinstated as if such First Mortgage Loan Default had never occurred.

7 Conllict,

Fannie Mae Subordination Agreement (Affordable Housing) Form 4503 8/95 (Page § of 11)
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The Borrower and the Subosdinate Lender cach agrees that, in the cvent of any conflict or
inconsistency between the terms of the First Mortgage Loan Documents, the Subordinate loan
Documents and the terms of this Agreement, the terms of this Agreement shall govern and control: (i)
the relative priority of the security interests of the Senior Lender and the Subordinate Lender in the
Property; (i) the timing of the exercise of remedies by the Senior Lender and the Subordinate Lender
under the First Mortgage and the Subordinate Mortgage, respectively; «nd (iii) the notice requirements,
cure rights, and the other rights and obligations which the Senior Lender and the Subordinate Lender
have agreed to as expressly provided in this Agreement.

8. Rights and Obligations of the Subordinate Lender Under the Subordinate Mortgage.

Subject. to each of the other terms of this Agreement, all of the following provisions shall
supersede any-provisions of the Subordinate Loan Documents covering the same subject matter:

(W Protection of Security Interest, The Suberdinite Lender shall not, without the
prior written censent of the Senior Lender in cach instance, take any action which has the effect
of increasing the indebledness outstanding under, or secured by, the Subordinate Loan
Documents, except shat the Subordinate Lender shall have the right to advance funds to cure
First Mortgage Loan Dsiaults pursuant to Paragraph 6(a) above and advance funds pursuant to
the Subordinate Mortgage for the purpose of paying real estate taxes and insurance premiums,
making necessary repairs to ‘ne Property and curing other defaults by the Borrower under the
Subordinate Loan Documents,

(b)  Condemnation or Casuaily. In the event of (i) a taking or threatened taking by
condemnation or other exercise of emiseni, domain of all or a portion of the Property
(collectively, a “Taking"), or (i) the occurrcase~of a fire or other casualty resulting in damage to
all or a portion of the Property (collectively, a*Zasualty"), at any time or times when the First
Mortgage remains a lien on the Property the foiiovang provisions shall apply:

(1) The Subordinate Lender hersuy acrees that its rights (under the
Subordinate Loan Documents or otherwisc) to paricipate in any proceeding or action
relating to a Taking and/or a Casualty, or to participate” 47 join in any settlement of, or
to adjust, any claims resulting from a Taking or a Cucualty shall be and remain
subordinate in alf respects to the Senior Lender’s rights und<i e First Mortgage Loan
Documents with respect thereto, and the Subordinale Lender, chall be bound by any
settlement or adjustment of a claim resulting from a Taking or a Crsualty made by the
Senior lender;

2 all proceeds received or to be received on account of a (faking or a
Casualty, or both, shall be applied (either to payment of the costs and expenses .. repair
and testoration or to payment of the First Mortgage Loan) in the manner determined
by the Senior Lender in its sole discretion; provided, however, that if the Senior Lender
clects to apply such proceeds to payment of the principal of, interest on and other
amounts payable under the First Mortgage Loan, any proceeds remaining after the
satisfaction in full of the principal of, interest on and. other amounts payable under the
First Mortgage Loan shall be paid to, and may be apglied by, the Subordinate Lender in
accordance with the applicable provisions of the Subordinate Loan Documents, provided
however, the Senior Lender agrees to consult with the Subordinate Lender in
determining the application of Casualty proceeds, provided further however that in the
cvent of any disagreement between the Senior Lender and the Subordinate Lender over

Fannie Mac Subordination Agreement (Affordable Housing) Form 4503 8/95 (Page 6 of 11)
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the application of Casualty proceeds, the decision of the Senior Lender, in its sole
discretion, shall prevail; and

{3) the Subordinate Lender agrees to execute and deliver, at no expense to
the Senior Lender, all documents, instruments, agreements or further assurances required
to effectuate the provisions of this subsection.

© Termination of Subordinate Mortgage, If, after the occurrence of a First
Mortgage Loan Default, the Senior Lender acquires title to the Property pursuant to a deed in
lieu of foreclosure, the lien of the Subordinate Mortgage shall automatically terminate upon the
Senior Lender's acquisition of title, provided that (i) the Subordinate Lender shall have been
givea written notice of the First Mortgage Loan Default, and (ii) the Subordinate Lender shall
not havé cured the First Mortgage Loan Default within the 30-day period after the date of the
notice refered to in clause (i), which notice may be given at any time,

(d) ~Na Modification of Subordinate Loan Documents. The Borrower and the
Subordinate Lend<r cach agrees that, until the principal of, interest on and all other amounts
payable under the ¥irst Mortgage Loan Documents have been paid in full, it will not, without the
prior written consent c¢ the Senior Lender in each instance, (i) amend, modify, increase, extend,
renew or replace the Subordinat= Loan Documents or (ii) assign any interest in the Subordinate
Loan. Any amendment of the Subordinate Loan Documents or assignment of the Subordinate
Lender’s interest in the Subordiiatz Loan without the Senior Lender's consent shall be void ab
initio and of no effect whatsoever.

9, Modification of First Mortgage Loan Documents.

The Subordinate Lender consents to any agreement or arrangement in which the Senior Lender
waives, postpones, extends. reduces or modifies any proviciors.of the First Mortgage Loan Documents,
including any provision requiring the payment of money.

10. Default by the Subordinate Lender,

If the Subordinate Lender defaults in performing or observing auy of the terms, covenants or
conditions to be performed or obscrved by the Subordinate Lender under tais Agreement, the Senior
Lender shall have the right to all available legal and equitable relief,

1. Non-Approval of Subordinate Financing Terms.

This Agreement does not constitute an approval by the Senior Lender or Fannie-Mas of the
terms of the Subordinate Loan or limit any of the Borrower's rights to negotiate the termus of the
Subordinate Loan Documents with the Subordinate Lender.

12. Notices,

Each notice, request, demand, consent, approval or other communication (hereinafter in this
Section referred to <ollectively as "notices" and referred to singly as a "notice") which the Senior Lender
or the Subordinate Lender is required or permitted to give to the other party pursuant to this Agreement
shall be in writing ancl shall be: deemed to have been duly and sufficiently given if (a) personally delivered
with proof of delivery thereof (any notice so delivered shall be decined to have been received at the time
so delivered), or (b) sent by Federal Express (or other similar national overnight courier) designating

Fannie Mae Subordination Agreement (Afforciable Housing) Form 4503 8/95 (Page 7 of 11)
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carlv morning delivery (any notice so delivered shall be deemed to have been received on the next
Business Day lollowing receipt by the courier), or (¢) sent by United States registered or certified mail,
retutn receipt requestedd, postage prepaid, at a post office regularly maintained by the United States
Posial Service (any notice so sent shall be deemed to have been received two days after mailing in the
United States), addressed to the respective parties as follows:

SENIOR LENDER:

ENTERPRISE MORTGAGE INVESTMENTS, INC.
10227 Wincopin Circle, Suite 830

Columbia, Maryland 21044-345

Attention:  Vice President

With a copy to:

Federal Narional Mortgage Association

One South Wacker Drive, Suite 1300

Chicago, Illinois 60606-4667

Attention: Vice President, Multifamily Activities

and

Federai National Mortgage Association
Office of T.egional Counsel

One South ‘Wacirer Drive, Suite 1300
Chicago, Illinois 00406-4667

Attention:  Vice ¢résident, Chief Counsel

SUBORDINATE LENOER:
LaSalle National Bank

120 S. LaSalle Street

Chicago, lllinois 60603

Attention: Community Development

Either party may, by nolice given pursuant to this Paragraph, change the person or’persons and/or
address or addresses, or designate an additional person or persons oc an additional address.or.addresses
for its notices, but notice of a change of address shall only be effective upon receipt.

13.  General,
(a) Assignment/Successors. This Agreement shall be binding upon and shall inure
to the benefit of the respective legal successors and assigns of the Senior Lender and the

Subordinate Lender.

()  No Partnership or Joint Venture. The Senior Lender's permission for the
placement of the Subordinatc Mortgage does not constitute the Senior Lender as a joint venturer

Fannic Mae Subordination Agreement (Affordable Housing) Form 4503 8/95 (Page 8 of 11)
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or partner of the Subordinate Lender. Neither party hereto shall hold itself out as a partner,
agent or AfTil:ate of the other party hereto.

S -
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(c) Senior Lender's Consent. Wherever the Senior Lender's consent or approval is
required by any provision of this Agreement, such consent or &pproval may be granted or denied
by the Senior lender in its sole and absclute discretion.

RS W
s 2

(d) Further Assurances, The Subordinate Lender agrees to execute and deliver all
additiona! instruments and/or documents required by the Senior Lender in order to evidenve that
the Subordinate Mortgage is subordinate to the lien, covenants and conditions of the First
Mortgage, or to further evidence the intent of this Agreement.

(©) Amendment. This Agreement shall not be amended except by written instrument
signed -ov-ill parties hereto.

Y] Cioverning Law, This Agreement shall be governed by the laws of the State or
the District of xaumbia in which the Property is located.

® Severab’c Provisions, [f any provision of this Agreement shall be invalid or
unenforceable to any exicn:, then the other provisions of this Agreement, shall not be affected
thereby and shall be enforced to the greatest extent permitted by law:,

(h) Term. The term of ws Agreement shall commerce on the date hercof and shall
continue until the earliest to occur of t:2-following events: (i) the payment of all of the principal
of, interest on end other amounts payable uuder the First Mortgage Loan Documents; (ii) the
payment of all of the principal of, interest an and other amounts payable under the Subordinate
Loan Documenzs, other than by reason of paments which the Subordinate Lender is obligated
to remit to the Senior Lender pursuant to Sectiai < hereof; (iii) the acquisition by the Senior
Lender of title to the Property pursuant to & foreclozare, or a deed in lieu of foreclosure, of (or
the exercise of u power of sale contained in) the First/*jortgage; or (iv) the acquisition by the
Subordinate Lender of title to the Property pursuant to @ fireclosure, or a deed in lieu of
foreclosure, of (or the exercise of a power of sale contained “irj the Subordinate Mortgage, but
only if such acquisition of title does not violate any of the termis 0f this Agreement.

[Signatures Follow)

Fanniec Mae Subordination Agreement (Affordable Housing) Form 4503 8/95 (Page 9 of 11)
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IN WITNESS WHEREOF, the parties hereto have exceuted this Agreement as of the day and
year first written abowve,

SENIOR LENDER:

ATTEST: ENTERPRISE MORTGAGE INVESTMENTS, INC.,
a Maryland corporation

i
/'f’/ / / (Seal]

By: ! l//*’w —" By:
Namey/ 4ffrey R, Stern, Vice President

\r4

ls: . /Y vazful

SUBORDINATE LENDER:

ATTEST: LASALLE NATIONAL BANK, a
national bunking assiciation

By: / éTJyJ/{' A4 B«

Its: A n f Namc
Title:

BORROWER:

PARKSIDE TERRACES \LIMITED PARTNERSHIP,
an Illinois limited partneestip

ATTEST: Ey:  Shorebank Developmest Corporation, Chicago
a Delaware corporation,
/, its sole gencral partner
5
{ (it 8
gé; ] by _ X Lyerlrt Blagaisal
Its wi-Soeret Name: Linda Brgce, Vice President
(Acknowledgments Follow)
Fannie Mne Subordination Agreement (Affordable Housing) Form 4503 8/95 (Page 10 of 11)
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STATE OF MARYLAND )ss: (divol
e
The foregoing instrument was acknowledged before me this /7 day of November, 1997 by
Jeffrey R, Stern, Vice President of Enterprise Mortgage Investments, Inc.,a Maryland corporation, on

behalf of said corporation.
YWiay, /C/»p/am 24/_1(:_

My Commission Expires: ¢ / [L/ 9 ‘] Notary Publi¢/) v

STATE OF ILLINUI5, COOK COUNTY ss:

The forﬂgomg ingtrument was acknowledged beforc me this \ day of November, 15997

by Levsh A aus e\ G Presiclo Nt of Lasalie

National Bank, & national bankmr association on behalf of said baiik.

Chove o (. Due a,nzLO

My Commission Expires: Notary Public

OFFIC' L GEAL
CRISTEL *ARREAL
NOTARY 9. 07 (LLINOIS
MY cott .75 3-30.08
Lo b £ NN PRI A L

STATE OF ILLINDIS, COOK COUNTY ss:
The foregoing instrument was acknowledged before me this _[_7 1 day of November, 1997

by Linda Brace, Wice President of Shorcbank Development Corpradtion, Chicago, a Delaware
corporation, genersl partner on behalf on Parkside Terraces Limited Pariuesship, an Illinois limited

h B, JLAAA

My Commission Expires: Notary uyllc

/

"OFFICIAL SEAL*
day Gilbert
Notary' Pablle, Stata of Hlinols
WAS1246276.4 wcmmm"lm

Fannic Mac Subordination Agreement (Affordable Housing) Form 4503 8/95 (Page 11 of 11)
FNMA CONTRACTNU), 982718
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EXBIBIT A

LEGADL DESCRIPTION

Al VRS e,

o -

HE ST

***PARCEL 1:

TR, CACENTE e ko

J. LOTS 40 AND 41 (EXCE?T THE EAST 7 FEET OF SAID I.OTS CONVEYED TO THE TOWN OF
CICEFQ FOR STREET) IN BLOCK 2 IN HENRY WALLER'S SUBDIVISION OF THE SOUTH 43
3/4 ACKES OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 39
NORTE, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOQIS.

PARCEL 2:

THE $OUTH HALF CF LOT 9 AND ALL OF LOTS 10 AND .1 AND THE NORTH HALF OF LOT
12 IN BLOCK 1 IN MANRY WALLER’S SUBDIVISION OF THE SOUTH 43 3/4 ACRES OF THE
EAST HALF OF THE SQUIZEAST QUARTER OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOTS 38 AND 39 (EXCEPT THE UAST 7 FEET OF SAID LOTS CONVEYED TO THE TOWN CF
CICERO FOR STREET) IN BLOCK 2(I21 HENRY WALLER'S SUBDIVISION OF THE SOUTH 43
3/4 NCRES OF THE EAST HALF OF THZ 3CUTHEAST QUARTER OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS ¥+

PERMANENT REAL ESTATE INDEX NUMBERS:

PERMANENT REAL ESTATE INDEX NO. 16-08-416-024
Affects: Parcel 1

PERMANENT RIAL ZSTATE INDEX NO., 16-08-417-007
Affects: Parcel 2

PERMANENT RIEAL ESTATE INDEX NO. 16-08-416-023
Affects: Parcel 3

COMMONLY KNOWN AS:

128 THROUGH 132 NORTH PARKSIDE AND
143 NORTH PARKSIDE
CHICAGO, ILLINOIS, 60644
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