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MORTGAGE

THIS MORTGAGE ("Seeurity destrinent™) 4 ghven on OCTOBER 3071, 1997, The morlgagor is ZACHARIAN
DOUGLAS 11, JOLANTA DOUGLAS * (soicower™s, This Security Instrument is given 1o PHI MORTGAGE SERVICES
CORFORATION, which is organized and exisitag sader the laws of NEW JERSEY, and whose stddress is 6000 ATRIUM WAY
MT. LAUREL NEW JERSEY OBOS4 (Leudee™. Rorrower owes Lemder the principal sum of $1X HUNDRED NINETY
SEVEN THOUSAND FIVE HUNBRED AND 007109000 rs (U.S. $667,500.00), This debt is evideneed by Borrower's Note
dated the same dute as this Security nsteument ("Note®), whish provides for momhly payiments, with e fll debt, it not paid
carlier, duc and payable on NOVEMBER G187 2027, Fhis Security Instrament secures to Lender: Gu the repayment of the dein
evidenced by the Note, with interest, and all renewals, extensiony nmd moditieations of the Note; (1) the payment of all other sums,
with Interest, advanced under parsgraph 7 ta pratect the security of tiis Security Tistnament; and (¢) the performance of Bosrower's
covenants mud agrectents under dris Sectrity Instroment and the Note! Por this purpose, Burrower does hereby mortgage, geany
and convey 1o Lender te foltosving described property located in COOK Cointy, Wlineis:

* husband and wife
BEING MORE PARTICULARLY DESCRIBED ACCORDING 10 A LECAL (DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOY,

BEING COMMONLY KNOWN AS LOQ ABINGDON AVENUE.

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BRING
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEINO A PURCHASE MONEY MORTCAGE
QIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DRSCRIBED PREMISES,

-—t ) ) |

PREPARED BY:
DOROTHY H.

which has the sddeess of 100 ABINGDON AVENUE, KENILWORTIH, (llinois 60043 ("Property Address™);
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‘H Legal Description:

'-‘}LOT 63 IN MC GQUIRE AND ORR'S KENILWORTH BEACH, A SUBDIVISION OF
4 PART OF THE NORTHWEST FRACTIONAL 1/4 OF "ECTION 27, TOWNSHIP 42
r"ﬂHORTH RANGE 13, EAST OF THR THIRD PRINCIPAL MFRIDIAN ACCORDING

TO THE PLAT THEREOF RECORDED APRIL 25, 1922 AS DOCUMENT 7475380,
IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 100 ABINGDON, KENILWORTH, ILLINOIS 60043
AVENUE

PERMANENT INDEN NUMBER:05-27-113-00!-0000
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Borrower shult promptly discharge any ten whicl has priority over this Seeurity Instrument anless Borrower: () ngrees in
writing 1o the payment al the abligation secured by the lien in a manner acceptable 10 Lender; (D) contests in good faith the tien by, or
defends against enforcement of the lien i, tegal proceedings which in the Lender's opinion operate te prevent the enforcement of the
lien; ar {¢) secures from the holder of the tlen an agrecment saisiactory to Lender subordinating the lien 1o this Security
Instrument. I Lender determines that any part of the Property is subject 1o a Jien which may attain priority over this Security
Instrument, Lender may give Borrower o notice identifying the tien. Borrower shall satisfy the Jien or take one or more of the
actions set forth above within 10 days of the giving of notice, _

5. Hunaurd ov Property Insurance, Borrower shall keep the improvements how existing or hereafier erected on the
Property insured against loss by fire, bazards included within the term "extended coverage” and any other hinzards, inchrling floods or
flooding, lor which Lender requires msurance.  This insurance shall be maimained in the amounts and for the periods that Lender
requires. The insurmnce cartier providing the insurance shall be chosen by Borrowee subiject to Lewder's approval which shall not be
untensonably withheld. 1F Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiin coverage 1o
protect Lender's rights in the Property in accordance with paragraph 7.

AN insurancy poticies and renewals shall be aceeptable to Leader and shall include a standard mongage clause.  Lender
shall have the right 1o tield the policies and renewals, It Lender requires, Borrower shall promptly give to Lender all receipts of
poid premtivims and renewai notices. [n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof ofiess)if not made prompily by Borrower,

Unless Lender andg Boesover otherwise ageee in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoraiiea or repair is cconomically fensible and Lender's security is not lessened. I the restoration or
repair is not economically feasibleor Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumeni,” whether ar ot then due, with any excess paid to Borrower, I Barrower abandons the
Property, or does not answer within 30 Qaysoaonotice from Lender that the insueance careier Nas offered 10 seutle o claim, then
Lender may colleet the insurance proceeds, Lender-may use the proceeds (o repair or restore the Property o {0 pay sums secured by
this Security Instrument, whether ar not then dur, The 30-day period will begin when the notice s given.

Unless Lender wul Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
posipone the due die of the motthly payments referred 19 36 pacagraphs | and 2 or change the amount of the payments. 1 under
paragraph 21 the Property is acquired by Lender, Borrower s right to any insurimee policies and proceeds reswiting from damige to
the Property prior ta the sequisition shall pass to Lender o the exiant of the sums seeured by (his Security instramem immediately
prior to the sequisition,

6.  Occupuncy, Preservation, Maintenance und Brelection of the Property; Borrower's Lonn Application;
Lenscholds, Borrower shall oceupy, establish, and use the Property-=s Bartower's prinvipal residence within sixty days after the
exeeution of this Securily Instrument and shall eontinue 10 occupy the Provcrty as Borrower's priveipal residence for av ieast une
yenr after the date of occupaney, unless Lendder otherwise agrees in writing, which consem shutl not be unreasenably withheld, or
untess extenunting circumstances exist which are beyond Borrower's control. Parrower shati not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Bovrowrs shal) be in default it any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgmen: cculd result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's serarvy interest,  Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by cousing the nedoit or proceeding 1o be dismissed with a raling that, in
Lender’s good frith determination, precludes forfeiture of the Borrower's interest in the Propesty or other mierial impairment of
the lien created by this Security Instrugment or Lender's security interest. Borrower shall also be ig dermlt it Borrower, during the
loan application process, gave materially false or innceurme information or statements 10 Lender (Grfailad 1o provide Lender with
any material information} in connection with the loan evidenced by the Note, including, but not Nwited o, representations
concerning Borrower's accupaney of the Property o a prineipal residence. 11 this Security Tnstrument i ca & leaseholid, Borrower
shatl comply with il the provisions of the lease, 1f Borrower acyuires fee title 1o the Propeety, the leaseholdid the fee title shil)
not murge untess Lender ngrees w the merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower fails o perform the covenants and agreements
contained in this Security tnstrument, or there is u legal proceeding that may significady affect Lender's righis in the Property
(such as u proceeding in bankrupicy, probate, for condemnation or forleiture or to entoree laws or regulations), (hen Lender may o
and pay for whaever is necessary to proteel the vajue of the Property and Lender's rights in the Property.  Lender’s actions may
inelude paying any swins secured by o lien which hos priority over this Security Instrument, appearing in court, paying reasonable
atorneys' fees and entering on the Property to make repates. Although Lender may take netion under this paragraph 7, Lender does
not have to do so,

Any antounts disbursed by Lender under this parugraph 7 shall become addivional debt of Burrower securwd by this Seeurity
Ingtrument.  Unless Borrower nnd Lendee agree to other terms of payment, these amounts shatl bear interest frons the dite of
disbursement at the Note rate and stall be puyable, with interest, upon notice from Lender to Borrower requesting paywnt,

JOSIA (0 1188 (LLANONS Form 3014 990 (page § of & puges)
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4. Notices.  Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by
mailing it by lrst class mail usless applicable low reguires use of another method. The notice shall be directed 10 the Propenty
Address or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender skall be given by first class mail 1o
Lender's nddress stated heicin or any other address Lender designues by notice 10 Borrower.  Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability,  This Security Instrament shail be governed by federal law and the law of the
jurisdiction in which the Property is located,  In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conflivting provision, "To this end the provistons of (his Securily Enstrunent axl the Note are declared to be
soverable,

16. Rorrower's Copy, Borrower shall be given one conformed copy of the Note and of dhis Security fnsteament.

17, Translerof the Property or a Benelicial Interest in Bovrower, 1 all or any part of the Property or any interest initis
sold or transferred {(or-df a heneficial interest in Borrower is sokd or transferred and Bogrower is not o natural person) withowt
Lender's prior written consent, Lender may, at #ts option, require immediate payment in [ull ol all swms seeured by this Security
Instrument.  However, sitisapion shall not be exercised by Lender i exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercisesahizeption, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not
luss than 30 days from the date s eatice is delivered or maited within which Borrower must pay all sums secured by this Security
Instrument. 1€ Borrower {uils to pay thiese sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without furthsi notice or demuml on Borrower.

18. Borrower's Right to Relusteee ~ 11 Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Securily Instrument discontinied at any time prior to the cardier oft () § days (or such other period as
applicable Inw may specity for reinstalement) before sale of the Property pursuant o any power of sale contained in this Secarity
Instrument; or (b) entry ol a judgment enforeing thic Security Instrument  Those conditions are that Borrower: () pays Lender alf
sums which then would be due under this Security Instrimentand the Note as if no aceelerstion had oceurresd; () cures any dediult of
any other covenards or pgreements; (€) pays all expenses facurred in enforcing ihis Security Instrament, inchuding, but not limied
w, teasonible atlorneys’ fees; and (d) takes such action as Levaker, may reasonably require 10 sasure thit the lien of this Security
instrument, Lender's rights in the Property and Borrower's octigedon o pay the sums secured by this Security Instrament shall
continue unchanged. Upon reinststement by Borrower, this SecuiizyAnstrament and the obligations secured hereby shall remain
fully effective as if no accetermtion hil occurred, However, this righvzoceinstate shall not apply in the case ol aceeleramion under
parageaph 17,

19. Sale of Note; Change of Lonn Servicer. The Note or a patiai interest in the Note Qogether with this Security
instrument) inay be sokd one or more times without prior notice 1o Borrower, A sale 1y result in a change in the entity (known s
the “Loan Servicer™) that collects monthly paymients due under the Note and (his Szesrity Instrument, There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note., 1 there is wchange O tae Loan Servicer, Borrower will be given
written notice of the change in accordunce with paragraph 14 above and applicable lusw. The patice will state the name and address of
the new Loan Servicer nnd the address to which payments should be made, The notice will slso contain any other information
required by applicable Taw.

20, Haozardous Substunces, Borrower shall not enuse or permit the presence, use, disposal storage, or release of any
Hazardous Substunces on or in the Property.  Borrower shall not do, nor aflow anyone else w do, anytapg affecting the Property
that is in violation of any Envicoumental Law. The preceding two sentenices shall nat apply 1o the preseaes.wse, o storage on the
Propecty of small quantities of Hazardous Substances that are generally recognized to be appropriste to normatsesidential uses and to
maintenance of the Property,

Borrower shall promptly give Lender written notice of uny Investigation, cliim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving ihe Property mx) any Hazordous Substanee or Environmental Law of
which Borcower has actunl knowledge. If Borrower learns, or is notificd by any governmental ot regulatory authority, thai any
removal or other remediation of any Hazatdous Substance affecting the Property is necessary, Borrower shall prompily take all
necessury remedial actions in accordnnce with Envitonmental Livw,

- As used in this paragraph 20, “Huzardous Substnnees” are those substances defined s toxic or hazardous subsiances by
Environmental Law and the following substances: gasoling, kerosene, other Mammable or toxic petroleum produets, toxic pesticides
and heebicides, volntile solvents, waterinls comaining esbestos or formallehyde, and radionctive materials,  As used in this
paragraph 20, "Ervironmental Law™ means federal laws and laws of the jurisdiction where the Property is tocated that relate 1o
tealth, safety or eavironmental protection,
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