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5 MORTGAGE l 1318904242 ]

MORTGAGE ("Security tastewmemt™) is given an OCTOBER 28, 1997, The mongugor is HUMBERTO G,
» AN UNMARRIED MAM-and CARMEN BLAZA, AN UNMARRIED WOMAN and JOSE F, BONETE,
AN UNMARRIED MAN and MALEY TAMAYO, AN UNMARRIED WOMAN ("Borrower™), This  Security
lnstrument is given 10 UNITED FINANCIAL. MORTGAGE CORP,, AN TLLINOIS CORPORATION, which is
organized and existing wiler the lwws of TLLANOLS, and whaose address is 600 ENTERPRISE DRIVE, SUITE 206,
QAK BROOK, ILLINOIS 60521 ("Lender”). Bossawer owes Lender the pringipal sum of TWO HUNDRED THIRTY
THOUSAND THREE HUNDRED TWENTY-NINI. AN 00/100ths Dollars (U,5.$230,329.00). This dett is evidencel
by Borrower's note dited the sume divte s this Security ‘nstrument ("Note™), which provides for monthly puyments, with
the full debe, it aot paid earlier, due amd puyable an NOYEMEPER 1, 2027, This Security lustrument secures 10 Lender:
() the repuyment of the debr evidenced by the Note, with ieeest, and all renewals, sxtensions and maoditications of the
Note: {b) the puyment of all other sums, with intesest, advanged vader paragraph 7 o protect the security of this Security
tnstrument; and (€) the performance of Borrower's covenunts and agraerients under this Security [nstrument s the Note,

For this purpose, Borrower dues hiereby martguge, grant and convey to Lender the toliowing deseribed property located in
COOK County, Ulinois:

[
LOT 14 IN BLOCK 63 IN THE NORTH WEST'LAND ASSOCIATION'S SURAIVISION OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 46 NORTd. RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE RIGHT OF WAY O¥ THE
NORTHWESTERN ELEYATED RAILROAD) IN COOK COUNTY, ILLINOIS,

\? l.;. ot ‘r.-’..
T‘H\M‘ Fin RRSECT i
ST N/ mo N
.,\,‘L'. p‘. f‘L PLAzA
e =L 60502
P,I.N.: 13-13-127~013
which bas the address of 4419 NORTH ALBANY , CHICAGO. s
{Stsol] {Ciy]
Hinois 60625 ("Property Address");
{Zip Conle)
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*  TOGHTHER WITIL il the M)rnvcnw;ﬁs Now or h!:rca;\ crltfrcc}c!mn tm:prm;cﬂyl.:u?uMcuscmcms. UPPUIEBINCES,

_‘r.ahnd Fixtures now or berealter & purt of the property. All replacements and additions shiall alsa be covered by this Security
?‘lmnmnwm. Al of the foregoing is reterred t in this Security Instrument as e "Properey.”
M BORROWER COVENANTS thit Borrower is lawitilly sefsed of the estate hereby canveyed and las the sight lo mongage,
i ‘flmnml and convey the Property and that the Property is unencumbered, except for encimbrances of record, Borrower
H Chwarmnty and will dsfend generally the title to the Property wguinst ubl cluims wid demuncds, subject to any encumbraness of
t: L record.
S THIS SECURITY INSTRUMENT combines uniform covenunts for tuttanid use wid por-unitorm covemsnts whb limied
¥ dvaristions By Jurisdiction to constitute w unitorm security fnstrament covering real property.

UNIroRM COVENANTS. Barrower aid Lender covenant wind ugree as fullows:

1. Payment of Priccipl, Interest and Lite Charge, Borrawer shinll puy when due the principal of, wiki interest on,

the debt evidenced by the Note s Tate charges dug under the Note,

=

e 2, Monthly Payment of Taxes, Insurange, and Other Charges, Boreower shull include In each monthly payment,
‘, togother with e peincipul and interest us sot forth It Note i wity Jate churges, o sum for (n) txes and special
¥4 '

g aesessments lovied o4 v be levied ugainst the Property, () leaseliald paytments or ground renls on the Property, uiw (¢)

premivms tor Insuranee~sequired under Paragraph 4. [n any year in which the Lender must puy o mortgige insurasce
presiium to the Secretury of Housing andt Urbun Developmeit CSecretary®), or in any yenr in which such premvium would
tave been required it Lepder st held the Security loserurment, each monthly payment shill wlso include either: (1) i sum
for the nununl mortgage insueniees premivm W be paid by Lender o the Secretary, or (1) o monthly churge instead of o
mortgnge insurnney premive it i Security [ostratment is held by the Secretary, i rensomible sneunt to be determined
by the Secretury, Except for the mewidy chuege by the Secretary, these fems are cabled "Eseraw Trems” und the sams puid
1o Lomler ure ¢wlled “Lscrow Funds,”

Londor tmy, &t any time, collegt und” holdamounts tor Bscrow lBems inoan aggregue mmoun not o exceed (e
maximune anount thiat may be required for Borrower's gserow neconnt wider the Real Estiste Settfement Procedures At of
1974, 12 US.C. 8 2600 gt yeg. and fmplemendig resatattons, 24 CER Part 3500, as they iy be amended Sroni time 1o
thng (TRESPA"), exeept that the cushion or resurve peesidied by RESPA for unanticiputed disbursetmients ar disbursements
botore the Borrower's payinents are availihle b the aecout mry ot be based or athouts due for e mongage insurance
promium,

¥ the amounts held by Lender far Escrow Ttems exceed the smounts permitted o be hield by RESFA, Lender shall
aecouitt 1o Borrower tor the excess fands as required ity RESPA D e wmounts of funds held by Lender atany time are
not sufticient to pay the Escrow fems when due, Lesder may notiiy fs Borrower and reguire Borrower to mike up the
shortage us permited hy RESEA.

The Escrow Funds nre pledged us wddditonal security for nll sums securany this Securlty Instrurnent, It Borrower
teimbers to Londer the full puyment of gt such sums, Borrower's account shink-becredited with the badance remuining for
all Insudtmens fems (W, (), wad () wnd oy mongage Snsurnce premium Castadime st Lender has not becotng
obligaied o pay 10 the Secretury, sid Lender shd prompily refund wny excess funds teBorvawer, Bnviediately prior
foreclosure sule of the Property or s aequisition by Lender, Borvower's yecount shti-be credited with any bulance
remadning for afl installments for items (@), (), wnd (©).

3. Applleation of Payments, AN payments under Puragruphs §and 2 shall be applied by Lerderas follows:

First, o the mortgage (nsueanice premium to b paid by Lender to the Secretary or to the'manthly charge by the
Secretury instead of the monthly mortguge nsurgnce premivm;

Secoikd, 10 any taxes, specinl ussessmemy, Jeasehold payiments or grouimd tems, and tive, food G other hizard
nsurnice pramiving, us required;

Third, to interest due wncler the Note;

Fourth, to umortizatiun of the principal of the Note; and

Fitth, 10 fute clurges duge under the Note,

&, Fire, Flood and Other Hazurd Insurance, Borrower shall insure all improvements on the Property, whether iy in
existence or subsequently erected, agains) ony hiasrds, cusunlties, and contingercies, including fire, for which Lender
requires insuriice, This tisurance shall be maintained in the amounts and for (e periods tit Leader requires, Borrisver
shaft nlse insure il fmpeovements on the Propenty, whether now in existence ar subsequently erected, nguinst loss by
floods to the extent tequired by the Secremry, Al insurance shisll be carvied with companies approved by Lender, The
insurance pollcles and any renewals shiall be hetd by Lender and shall include loss payable cluuses in favor of, and inu
form aveeptadle ta, Lemler,

0.26938L6
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I the event of loss, Borrower shatl pive Lender inmadiate notice by mail, Lender may nuke proot of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Lender, instead of to Borrower ant to Lender joimtly. Al or any part of the insurance proceeds iay be
applied hy Lender, at iis option, either (1) to the reduction of the indebtedness under the Note and this Security
Instrument, first o any delinguent smouns applied in the order in Paragrapht 3, and then to prepayment of principal, or
() to the restoration or repair of the damuged Property, Any application of the proceeds o the principal shal) noy extend
or postpone the due date of the monthly pryments which are referred o in Paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all owstanding indebtedness under the Note ard
this Security Instrument shal be paid t the entity legally entitted thereto,

In the event of toreclosure of this Security Instrument or oer (ranster of tite (o the Property thist extinguishes the
indebredness, all right, vithe and interest of Borrower in and to insurance poticies in farce shnll pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall oceupy. estublish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security lnstrument (or within sixty days of a later sale or transter of the Property) tnd shall
continue o oecupyche Property sy Borrower's principal residence For ot least one year atter the date of occupaicy, unbess
Lender determines that-requivement will cause undue hardship for Borcower, or uitless exienuating circumstices ¢xist
which are beyond Borrawar's control, Borrowsr shail notiy Lender of any extenuating circunstances. Borrower shali not
commit waste or destrov, damage or substantislty change the Property or allow the Property to deteriorate, reasonable
wear and tegr excepted. Ledded muy inspect the Property if the Property is vacant or abandoned or the lown s in defiult,
Lender muy take reasonnble activn 2o protect il preserve such vacant or abundoned Preperty. Borrower shall also e in
default i Borrowsr, during the dozivupplication process, guve muterially false or inaeeurate information or statements
Lander (or failed to provide Lender avith any muterial informstion) in conneetion with the loan evidenced by the Note,
including, but not limited to, representticis concerning Borrower's oceupaney of the Property as u principal vesidence. [t
this Security Instrument is on  leasehodd, Sorrower shalt comply with the provisions of the lease, It Borrower scyuites
fee ditle to the Property, the fensehold and Fee title/ shall not be merged unless Lender agrees to the merger in writing.

6, Condemnation. The proceeds of any award or ¢lim for dumages, direct or consequemtial, i connection with any
condemuation or other wking of any purt of the Feopesty, or for conveyanee in place of condemmtion, are herehy
assigned il shall be paid e Lender to the extent of the tuleamount of tie indebledness that remains unpaicd wider the
Note and this Secwrity Dnstrument, Lender shall upply suciprocseds to the reduction of the indebiedness under the Note
and this Security tastrament, fiest 10 any dellnguent wnounts gpptied in the order provided in Paragraph 3, and then to
prepayment of principal.  Any apptication of the proceeds w the prseiwal shull not extend or postpone the due dute of the
monthly payments, which are referred to in Paragraph 2, or change S amount of such payinents, Any excess proeeds
over an amount equired o puy all outsianding indebredness under the-ivote pad this Security Instrument shuld be paid to
the entlty legnlly entliled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property, Surrower shull puy all governmental or
mwnicipal charges, fines wixl impositions that are aot included in Paragraph 2. Borcasver shall pay these obligations on
time direetly to the endity which is owed the payment. It tallure 1o pay would adverieny affeet Lender's interest in the
Property. upon Lender's request Borrower shall prompily furnish o Lender receipts eviderzing these puginets.

It Bortower fulls w0 make these puymonts or the payments required by Parngruph 2, o2 tuiis to pertorm any other
covenants antd agreements contained in this Security Instrument, or there I8 o fegol proceeding ey signiticantly affect
Londer's rights in the Property (such s u proceeding i bunkrupicy, for sondemmtion or (o entores s or regulutions),
then Londer miny do wmd pay whatever {s necessary o protect the value of the Property and Lader’s rights in the
Proporty, inchuding puyment of wxes, huzard insurance and ather items mentioned i Paragraph 2.

Any amowis dishursed by Lender under this Paragraph shad! become an addlitonal debt of Borrower and be secured by
this Sweurlty Instrument, These amounts shall bear interest fram the dive of disbursement an the Note rate, wnd st the
option of Lender shalt be immedintely due and payable,

Borcower shull prompely dischirge wny hon which hms priority over this Security Instrament unfess Barrower; (u) ugrees
in writing to the piyment of the obligation secured By the Ten na aunner seceptuble o Lender; () contests in good faith
the Lien by, or dotomds against enforcement of dhe Hen i, legal procesdings which in the Lender’s opinion operate to
provent the enforcement of the Jien; or (¢) seeures fram e holder of the Hen an agreement sutisficiory 1o Lender
subordinating the Hen to this Security lastewment, I Lender determines tanany part of e Property §s subject o lien
which amy alwin priority over tis Seeutity Instrument, Lender may give Borrower i nathee identitving the tien, Borrower
shal sutisty the lien or take one or more of the uctions set forth wbuve within 10 duys of te giving o notice,
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8, Fees, Lender may collect fees und charges uuthorlzed by the Secretary,
: -) 9. Grounds for Acceleration of Debt,
: () Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defuuhs,
require immediate payment in full of all sums secured by this Security nstrument if;
(i) Borrower defaults by fuiling to puy in full any monthly payment required by this Security Instrument prior
1o or on the due date of the next monthly payment, or
(i) Borrower defiults by failing, tor a perlod of thirty days, ta perform any cther obligations contained in this
Security Instrument,
(h) Sale Without Credit Approval, Lender shall, if permitted by applicable law (incliding section 341(d) of the
Gurn-St Gennain Depository  Institdons Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of ull sums secured by this Security Instrument if:

() All or part of the Property, or a beneficial interest in s trust owning all or part of the Property, is sold or

otherwise transterred (other than by devise or descent), and
(i) The Property is not oceupied by the purchaser or grantze as his or her principal residence, or the purchaser
or prace does s oceupy the Property, hut his or her credit has not been approved in accordance with the
requirement: of the Secrelary,
(¢) No Walver. f zircumstances oceur that would p«.nmt Lender to require immediate payment in full, but Lender
does not require secazayments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUT Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payznt defuuls, to require immediate paymem i tull and foreclose it not paid. This
Security Instrument does not-atthorize neeeleration or foreclosure if not permitted by regulations of the Secretary.
(©) Mortgnge Not Insured, Borroveesagrees that it this Security Instrument and the Note are not determined to be
eligible for insurance under the Natiznal Housing Act within 60 days from the dise hereof, Lender muy, af its

option, require immediate payment it full of ull sums seeared by this Security lnstrument, A writien statement of

any authorized agemt of the Secretary Cated subsequent to 60 days from the date hereof, declining to insure this
Security Instrument and the Note, shall ba_qeémed conclusive proof of such ineligibility, Notwithstanding the
toreguing, this option may not be exercised by Lender when the unavaitability of insurance is solely due to
Lender's failure to remit a montgage insurance prem'am Lo the Secretury,

10. Reinstatement. Borrower has o right to be reinstated 1 Londer hias required immediate payment in full because of

Borrower's fuilure to pay an amount due wkler the Nowe or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security 4nsement, Borrower shall tender in a lump sum all
amourts required to bring Borrower's account current including, w theertent they are obligations of Burrower under this
Security Instrument, toreclosure costs and reasonable and customary attuney’s-fues and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security tnstrument and the uhlu.aunn\ that it secures
shall remain ineffect as it Lender had not required immediate payment in full. Keever, Lender is not required 10 permit
reinstatement i () Lender has uccepled reinstatement after the commencement o1 tureclosure proceedings within two
years immediately preceding the commencenent of o current fureclosure proceeding, fif) reinstaentent will prechude
foreclosure on different grounds in the future, or (ifi) reinstatement will adversely uftect the priovity of the lien created by
this Security Instruinem,

1. Borrower Not Released; Forhemrunce By Lender Not o Walver, Extension of G tome of paymem or
modification of wmortization of the sums secured by this Security Instrument granted by Leénde: o any suceessor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suscsasor in inferest,
Londer shall not he required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify wmortization of the sums secured by this Security Instrument by reason of any demand mide
hy the ariging! Bortower or Borrower's successors in nterest. Any forhearance by Lender in exercising uny right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants ww agreements of this

Security Instrumont shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of

Paragraph 9(b). Borrower's covennnts und Bgreements shall be joint und several, Any Borrower why co-signs this Security
Instrument but does not execute tie Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persomally obligated to pay
the sums secured by this Security (nstrament; und {¢) agrees thit Lender and any other Borrower may agree to extend,
modify, forbear or make sany accommodations with regard 1o the terms of this Security Instrument or the Note without thit
Borrower's consent,
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13, Notices. Any muicculln\rrlug;r)plrt:wi!i Iﬁgnliﬁt!ﬁrhyqﬂqunﬁim given by delivering it or by

mailing it by tiest cliss mail unless applicable law requires tse of unother method. Tl nutice shill be directed w the
Proporty Address or any ather address Borrower desigmates by notice to Lender. Any notice to Lender shull be given by
first chass mald to Lender's address stted herein or any address Lemder designntes by ntlee © Borrower, Aty notice
provided for in this Security Instrument shall be deemed teo have been glven to Borrower or Lender when given as
provided In this puragruph,

14, Governing Luw; Severabitity, This Security fostrument shall be governed by Federal Ly and the Iy of the
furisdiction fn which the Property s locited. Tin the evont tat any provision or clause of this Security Tostrument or the
Note contlicts with applicable luw, such contlict shall ot affect other provisions of this Security Instrument or the Note
which can b given effect withour the cantileting provision. ‘T this end the provisions of this Security Instrument and ihe
Note are declured to be severuble,

18, Borrowor's Copy. Borrower shall be given one conformed capy ot the Note amd of this Security Istrumen.

16, Hozardous Substances, Borrower shill not cause or permit the presence, use, dispasal, storage, or release of any
Huzardous Substinees on or e the Property, Borrower shilt not do, nor allow wryone ¢lse to do, anything aftecting the
Propaerty that is in violution of any Envirommenta) Law. The preceding two sentences shall not upply o the presence, use,
or stornge on the” Praperty of smull quantitles of Huzardous Substances thit are genernlly recognized to be gppropriate
normal residentind uses s o madntenanee of the Property.

Borrower shill promipsivagive Lender written notles of uny Investigation, cluim, demand, liwsuit or other agtion by any
governmental o regulatory-sgaicy or private party involving the Property mml any Hazardous Substunce or Environmental
Law of which Borrower has- pcionl knowledge, 1€ Borrower learns, or is notified by uny governmentnl or regulitory
authority, that any removal or ather emedintion of uny Hazurdous  Substances atfecting the Property is necessiry,
Borrower shall promptly tiuke all necessuey. remedind actions in accordance with Environmental Liw,

As used in this parugraph 16, "Huzordoed Substunces” nre those substances detied as toxic or hinzardous substunces hy
Environmental Law and the following substarces: gusoling, kerosene, other lammable or 1oxie petroleutn products, toxic
pesticides amt herbicides, volatite sotvents, mateeials containing usbestos or Tormaddehyde, and radioactive materials. As
used in this poragraph 16, "Environmental Low’ menns tedernl fuws and luws of the jurisdiction where the Property is
located thint relate to health, sufety or environmental pratection,

NON-UNIFORM COVENANTS. Borrower niwd Lender furthae covenant aid agree as follows:

17, Assignment of Rents. Borrower uwneonditionully ssigns and transtfers to Lender all the rems ind revenues of' the
Property. Borroveer nuthorizes Lender or Lender's agents to colieet the rents and revenues and hereby directs cach tenum
of the Property to pay the rents w Lender or Lender's agenise However, prioe o Lender's notice to Borrower of
Borcower's breach of any covenant or agreement in the Security instasment, Borrower shall collect and receive all rents
und revenues of the Property as trustee for the benefic af Lender and Fiorrower, This assignment of rents constitutes an
ubsolute ussignment and not an assignment tor additiongl security only.

If Lender gives notice of breach o Borrower: () all rents received by Qorrower shall be held by Borrower as trusiee
for benetit of Lender only, to be applied 1o the sums secured by the Security Gastrument; (b) Lender shial] be entitied 10
coltect und receive all of the rents of the Property; and (c) each tennnt of the Property shall pay all rents due and unpaid to
Lender or Lender's agent an Lender's written demand to the tennnt.

Borrower has not executed any prior assipnment of the rents and has not and willnot perform any et that would
prevent Lender trom exercising its rights under this Paragraph 17,

Lender shall aot be required to enter upon, take control of or muintain the Property befoie o sdter giving notice of
breach to Borrower, However, Lender or a judictally appointed receiver may do soat any time tere is o breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender~This assigmnent
of rents of the Property shull terminate when the debt secured by the Security Instrument is paid in full,

i8. Foreclesure Procedure, If Lender requires immedigte payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entivled to collect ali expenses incurred n pursuing the
remedies provided in this paragraph 18, including, but not limited 1o, reasonable attorneys' fees and costs of title
evidenge,

It the Lender's interest in this Security Instrument is held by the Secretury und the Secretary requires immediate
payment in full under Puragruph 9, the Secretary may lnvoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act’) (12 U.S.C. 3751 ¢t seq.) by requesting a foreclosure commissioner designated
under the Act to commmence foreclosure und to sell the Property as provided in the Act, Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available 10 u Lender under this Paragraph 18 or applicable law.

19. Release, Upon puyment of ull sums secured by this Security [nstrument, Lender shall release this Security
Invtrument without charge 10 Borrower, Borrower shall pay any recordmtion costs,
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20, Wadver of HmmstemHmmwcr walves t\IEiuhg;hnmtzswzllT exemption in tEI'rnpul‘t)'.

:‘ 21, Riders to this Sceurity Instrument, It one or more riders are exeeuted by Borrower umd recorded wgether with

..;; this Security Instrument, the covensins und agreements of euch such rider shall be incorporated into and shall wmend amd
qupplemuu the covenants wwt agreements of this Security Tostrument as it the rider(s} were n part ol this Security
3 [nstrument,

[' IC‘hwk upplicuble box(es))

:;f B Condominium Ricler (Grawing Equity Rider I Adjustuble Rute Rider
Y [IPlnned Unit Development Ridet CIGradunted Payment Rider

N . -
“) By SIONING BELOW, Borrower decepls and ngrees (o the wems wngd covenants contained in this Security tostrament and

in any rider(s) executed by Borrower and recorded with It,
.
4 °. L_ J” (s\d”

IIUMlll R'I() (-. SINCHI Tttt

/ f /’770 2o\ (Seal)
( \Rh ‘N I'Id\’a -Il«llnuﬂ

e /Hu! I /»d W de e Sk
Hnnwsi /\le\ |AM}“’() BT

Wiinesses:

STATE OF 111, IN()Ih COOK (County ss:
!

I;d Al mL At ur( At Notavy-@uhle inand for sl county amd state do hereby centity
e HUMBERTO G, SINCHI, AN UNMARRIED MAN umh ARMEN PLAZA, AN UNMARRIED WOMAN and
JOSE F. BONETE, AN UNMARRIED MAN and MARIA TASAYOQ, AN UNMARRIED WOMAN | personally
known to me to bo the sume person(s) whose mume(s) e Satseribed 1o the foregoing instrument, appeared
&:cu}grc me s ddiy in person, wd acknowledged thi The Y O signed and delivered the suid instrument s

Lo Free mwd voluntary gct, for the uses md purposes thereln set forh,
Given under my b wid oftieinl senl, this - 2 ¥ & day ol @ bt '/""' .

My Commlssion Expires: ..___:t Dia A“‘------‘ - /L« e
Notury Pl
(««(u«u«ur(wuuuumus:

“OFFICIAL SEAL" %

DIANA T, NICOLETTT %

 Notaty Public, State of Hinots % ‘;

< My Commission Kxpires 11/3097 4
AAAALARIARAREA LA LLARERLARRA AR

This lostrument was prepared by:
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Loan Mumber 12952
FHA Cuse No.

1318904242

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RiDER is mixle this 28TH day of QCTOBER, 1997, and is incorporated
inte aned shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the sume date given by the undersigned {" Borrower”) to secure Borrower's
Note ("Note" 1o UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION (the
"Lander™) ot tie same date aod covering the property described in the Security Instrument and located at:

4419 NORTH ALBAa?. Y. CHICAGO, ILLINOIS 60625
{Propeny Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT 'THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. {n additian o the covenants and agreements made in the Security
Instrwment, Borrower 2 Lender further covenart and agree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dale

The interest rate may chiange on the first doy of JANUAEY. 1099wl on that day of each suceeeding
veur, "Change Date” meuns ench date on which the interest rate Conld chunge,

{B) The ludlex

Beginning with the first Change Date, the interest rte will be based-onan lodex. “Tindex™ imeuns the
weekly average vield on United States Treasury Securities aeljusted to g constistnuurity of one yeur, as
mude available by the Federa) Reserve Board. “Current Index” mwuns theinest recent fndex figure
avallable 30 days betore the Chunge Dute, 1 the Index (as defined above) is no luager uvailable, Lender
will use us o new tndex any ixlex preseribed by the Secretnry, As used i this Rider, "seoretary” moeany
the Secretary of Housing and Urbun Development or his or her designee, Lender witd sive Borrower
mtiee of the new hidex,

(C) Caiculwtion of luterest Rute Changes

Betore eueh Change Date, Lender will caleuline o new interest rite by adding u murgin of TWOD AND
THREE-QUARTERS percentage poltu(s) (2,75%) 1o the Carvent Index wnd rowsding (he sum to the
nearest one-cighth of one percentage point (0. 128% ). Subject to the Hmits stated in Paragraph (D) of this
River, this rounded amount will be the new Interesy rate umil tie neat Change Date,

(1) Lhnits on Tnterest Ruto Chunges

The existing interest rate will never Incrense or decrense by more thin ane percetituge point (1.0%) on
any single Chunge Date. "The imersst rute will tever be more tun five percentage points (5.0%) higher or
Towar thin the inlths! interest rate stated In Paragraph 2 of the Note,
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(E) Calculation of Payment Change

It the interest rate changes on o Change Date, Lender will caleulute the amount of monthly payiment of
pringipal und interest which would be necessury to repay the unpuid principal balance in full w the
muturity date wt the new interest rate through substantinlly equid puyments. in making such caleulation,
Lender will use the unpaid pringipal balunce which would be owed on the Chunge Dute if there had been
no detfinult in payment on the Note, reduced by the amaunt of any prepayments to prineipal. The result of
this caleulation will be the amount of the new monthly payment of prineipal aid interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be given ut least 2§ dnys betore the new monthly payment gmount is due, and must set
forth (i) the dwie of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rale,
{v) the new mouthly payment amount, (vi) the Current Index and the date it was published, (vii) the
method of eatealiting the chunge in monthly payment amount, amd (viid) any other informition which may
be required by pav from time to time.

(G) Effective Boa’e of Changes

A new interesc e caleulmed i accordance with paragraphs (C) and (D) of this Rider will become
etfective on the Change Date. Borrower shall maXe a puyment in the new monthly smount beginning on
the first payment date witich sceurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F)oo this Rider. Borrower shall hive 1o obligation to pay any increase in the
monthly payment amount calcutared.in accerdance with puragraph (E) of this Rider for any puyment date
occurring less than 25 days after” Lender has given the required notice. H the monthly payment amount
caleulated in accordunce with paragaph (E) of this Rider decrensed, but Lender failed to give timeiy
notice of the decrease and Borrower tade sy monthly payment amounts excesding the payment amount
which should have been stated in a timeiy notice, then Borrower has the option to either (1) demand the
return to Borrower of any excess paymeni, <sith interest thereon at the Note rate G rate equal o the
interest rate which should have been stated i a tissely notice), or (i) request that any excess payment,
with interest thereon at the Note rate, be applied as payment of principal. Lender's obligntion to return any
excess payment with interest on demand is not assignatie cven if the Note is otherwise assigned before the
demand for return is made.

BY SIGNING BELOW, Borrower aceepts and agrees wothe terms and covenints contained in his

Adjustable Rate Rider.
.WW"QL, nga}éé;_(&:al)
Cl

HUMBERTO G. SIN -Borrower

L.@LEMJQ..__EQ@;_ZJ,L,_ Lo (Seul)

CARMEN PLAZA Borrower

72, &
Y oup (Sea)

. BONETE -Horrower

- .
cModa Loomane (Seah)
MARIA TAMAYO -Harrower
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