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TIES MORTOAGE ("Securlty strutiient™) iy given on Dctober 24, 1997
The Morigagor IsJuan Cruz and Maria veuz, Husband and Wifo
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C'Borrower™), This Security Instrument Is glven to Baverly National Rark

[}

which is organized mad existing under the laws of the Unitad States of Aner'ca . andd
whose address is 417 S, Water Street, Wilmington, IL 6048]

(CLember™y, Borrower owes Lender tepeavipat sum of

Cne Hundrad One Thousand Two Hundrad Twanty Seven and no/100
Dollurs (4.8, § 101,227 ).
This dett 18 evidonced by Borrower's note dated the same date as this Seeurlty dnstnnnent Note™), which
provides for menthly payinems, with tie full debt, i not paid eatlier, due and payable on Novomber 1, 2027
CThis Securbty Instroment seeures (o Lender: () the repayment of the debi evidenegd by the
Notw, with futerest, and all repewals, extensions md madificationy of the Note; () the payinent of afl other suts,
whih intorest, advaneed under purageaply 7 to proteet the security of this Seeurly Instrument; and (¢ the pecfarmanes
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if the amounts held by Lewder for Escrow Items exceed the mmounts permitted 1o be held by RESPA, Lender
shall account o Borrower for the excess funds as required by RESPA, If the amounis of funds held by Lender at any
time are not sufficient to pay the Bscrow hems when due, Lender may notify the Borrower and require Bortower to
make up the shortage as permitted by RESPA.,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, §f

Borrower tenders 10 Lender the (ull payment of al} such sums, Borrower’s account shidl be eredited with the balance
remaining for all installiment items (), (B), and (c) and any mortgage insurance premium installment thit Lender has
not become obligated (¢ pay to the Sccretury, and Lender shall promptly refund any excess funds 1o Borrower.
Immediately priar w a foreclosure sale of the Property or its uequisition by Lender, Borrower's accoumt shall be
crecited with any balance remaining for all instaliments for items (1), (b), and (<)

3. Appzavien of Payments, All pryments under pacagraphis 1 and 2 shall be applicd by Lender as follows:

Eirst, to theduorigage insurance premium to be paid by Lender to the Secretary or to the moailily charge by the
Secretary instead of the monthly mongage lisurance premium;

Second, to any.jaxss, special assessments, feaschold payments or ground rents, and fire, Rood and other hazard
insurance premiums, as ceoaired;

Third, to interest due-unsicr the Note;

Fourth, 1o amertization of e principal of the Note; and

Eifth, to late charges due undz¢ vhe Nowe,

4. Fire, Flood snd Other Hazara Insurance, Boreower shall insure all improvements on the Property, whether
now in existence or subsequently erected ‘against any hazards, casualties, and comtingencies, including fire, for which
Lender requires insurance. This insurance siwdl be mointained in the amounts and for the periods tha Lender
requires. Borrower shall also insure all impiovasents on the Property, whethier now in existence or subsequently
erected, against loss by floods to the extent requiced-by the Secretary. Al insurance shall be carried with companies
approved by Lender. The insurance policies and any repzwals shall be held by Lender and shall include loss payable
clauses i favar of, and in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immedize notice by maib. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concernes is hereby authorized wd divected o miake payment
for such loss directly to Lender, instead of to Borrower and w0 Levder juintly, AL or any part of the insuranee
proceeds tay be applied by Lender, ol its option, ¢lther (a) 10 the vednetion of the indebtedness under the Note and
this Security Instrument, first o wiy detinquent amounts applied in the or'aria parngraph 3, und then ta prepayment
of principal, or () 1o the restoration or repair of the damaged Property. Ary application of the proceeds 1o the
principal shall not extend ov postpene the due date of the momthly payments whish are referred to in paragraph 2, or
change the amotnt of such payments, Aty exenss insurance proceeds over an anv:ant reguired 1o pay all outstanding
indebtedness under the Note and this Seeurity Insirumeny shall be pakd to the entity tezallv entitled thereto,

t the evemt of foreclosure of this Security Instrument or other transfer af title to ths Property thit exlinguishes
the indebtedness, all right, title and inerest of Borrower in and to insurance policies it forse shall pass to the
purctiaser.

5. Occupancy, Preservation, Matntenance and Protection of the Property; Borrower's ¢un Application;
Lenschulds,  Forrower shall oceupy, establish, and use the Property ay Borrower's prineipal residence-within sixty
days after the exceution of this Seeurity Instrument (or within sixiy days of a later sale or transfer of the Propenty)
and shitll continue (o occupy the Property as Borrower's principnl residence for o feast one year after the date of
ogeypancy , unless Lender determines that requirement will case wndue hardship for Boeeowet, or unless extenunting
clreumstances cxinl which are beyond Borrower's comrol. Barcawer shall notilfy Lender of any extenunting
circumstances. Rorrower shall not commit waste or desteay, dumnge or substantislly change the Property or sllow the
Fropenty to deloriorate. reasotable wear wid tear exeepted, Lender may fnspeet the Bropenty if the Property Is vagant
or abandoned or the loan is in default, Leader mwy take reasonnble action to protect ad preserve such vican or
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(0 Al or part of the Property, or o beneficial interest in a trust owning all or part of the Property. is sold
or otherwise iransterred (other than by devise or deseent), and
(i) The Property is not occupied by the purclaser or grantee ns his or her principal residence, or the
purchaser or grantee does so oceupy the Property but his or her credit has wy been approved in
necordance with the requirements of the Secretaey.
(¢) No Walver. IT ¢ircumstances oceur that would permiit Lender to require immedinte payment in ful}, bt
Lender does not requtire such payments, Lender does not waive its rights with respect to subsequent events.,
(@) Regulations of HUD Secretary, In many circumstances regulations issued by the Secrctary will Tinit
Lender's rights, in the case of payment defnults, to require immediate payment in full and foreelose if not
pald. ‘This Security [nstrument does not authorlze seeelerntion of forectosure if not permitied by regulations
of the ¥eeistary.
(¢) Mortgpze Not Insured. Borrower ngrees that if (his Seeurity lustrament and the Note are not determined
1o be eligibie Tor insurance under the National Housing Act within 60 days (rom the dute hereof, Lender
Ay, #its ornon, require immediate payment in full of ald sums secured by this Security Instrument. A
written staement 0Cay awthorized agems of the Seeretary dated subsequent to 60 duys from the date hereof,
declining to insure/this. Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwithstznding the foregoing, this option may not be exercised by Lender when the <}
unavailability of insurance s solely due to Lender's failure to remit & mortgage insurance premium (o the o
Secretary. fag)
10, Reinstatement. Borsower has n/Aght 10 be reinstaed if Lender has required immediate payment in full e}
L
W

Tl s
ot

P R |
R St ety

L
—

because of Borrower's fuilure to pay an atusic due under (e Note of this Security Instrument. This right applies
even after foreclosure proceedings are instituted ~To reinstate the Security lusirument, Borrower shalt tender in a
lump sum all amounts required 1o bring Borrower's4ecount current including, to the exient they are obligations of
Borrawer under this Security Instrument, foreclosure cosiswid reasonable and customary attorneys’ fees and expenses
propetly associmed with the Forcclosure proceeding. Upon reinstatement by Borrower, (his Securily Instrument and
the obligations that it secures shall remain in effect us il Jender had not required immedinte payment in full.
However, Lender is nol required to permit reinstatement (0) Lender hus accepied reinstatement afier the
commencement of foreclosure procvedings within two years immiediarzly preceding the commenceient of & cureeim
foreclosure proceeding, (i) reinstatement will preclude foreclosure on- different grounds in the future, or (iii)
reinstatement will aclversely affect the priority of the lien created by this Securiy [nstirument.

L1, Borrawer Not Released; Forbearance By Lender Not a Walver, Extension of the lime of payment or
modification of amortization of the sums sceured by this Security Instrument gaanied by Lender 1o any successor in
A interess of Borrower shall not operaie to release the liability of the original Barcavier or Borrower's successor in
_]' ' interest, Lender shall not be required to commence proceedings ugainst any successo” in interest or refuse o exiend
. time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
. demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shatl not be a waiver of or prechude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers, The covenis and agreements
; of this Security Instrument shull bind and benefil the successors and nssigns of Lender and Borrower, suhject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Eoirower who
co-3igns this Security Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to
mortgage, grant and convey tht Borrower's inierest in the Property under the terms of this Securily Iastrument; ("
is not personnlly obligated (o pay the sums secured by this Secwsity Tnstrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the tenns of this
Security Instrument or the Nole without that Borrower's consent,

L
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18, Foreclosure Procedure. I Lender cequires Immediunte payment In Gl andder parageaph 9, Lender muy
Toreckise this Securlty tostrument by Judlelnl proceeding, Leader sl be entitled to collect al) expenses
mewrred In pursuing the remedies provided in this parageaph (8, including, bt not Hmited to, ceusonubie
attorneys' fees wind costs of thile vvidence,

If the Lender's intevest dn this Seeuvity Insteviment b beld by the Secretry wnd the Seerctury requires
Immedinte puyment in full under Pacagraph 9, the Seeretury muy ivoke the nonjudiciul pawer of sade
provided in the Single Famdly Morigage Foreclosure Act of 1994 ("Aet™ (12 US.C, Y181 o seq.) by reguesting
» foreclosure commixsioner designated under the Act to commence foreclosire and to sell the Property ws
provided in the Act, Nothing in the preceding sentence shidl deprive the Seereluey of uny rights otherwise
nvillinble to u Lender uider this Pavagraph 18 or wpplicable inw,

19, Reteise-Upon payment of all sums seaured by this Security lusteument, Lender shall release this Security
tnstrament withovd charge to Berrower, Borrower shall pay uny recordation costs.

20, Walver of Rovesiead, Borrower walves ol right of homestead exemption in the Propenty,

21, Riders to thiv Scenrlty Buaivument, 1f onie or hore eiders are exeemed by Borrower and recorded 1ogether
with this Seeurity Instrument, the<ovenants of cach such rider shall be incarporated into and shall smend wid
supplestent the covenams and agreements of this Seeurlty Instrumant as i the rider{s) wese & part of this Securtty
[nstrment. [Check applicable boxiew)t, ) .

{“4 Condominium Riler i:,,,t Urowing Byally Rider (.} Other [specily)
o Planned Unit Devetopment Rider — L_i-Jradyaed Payment Rider
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