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THIS MORTGAGE ("Security Instrument*;$s iven on OCTOBER 30, 1957

The mortgagor is
KEVIN E BOYD AND SHERYN L BOYD, HU'SBAND AND WIFE

o

R

xR
BT

("Borrower(s)"). This Security Instrument is given o

SR

o

THE FIRST MORTGAGE CORPORATION,

which is organized and existing under the Jaws of ILLINOIS , ehd whose address is
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
("Lender"). Borrower owes Lender the principal sum of ONE HUNDRED T¢<,VE THOUSAND FQUR
KUNDRED SEVENTY-FIVE AND 00/100
Dollars (U.S. § 112,475.00 ). This debt is evidenced by Borrow er's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if i paid earlier, due and payable
on  NOVEMBER 1, 2027 . This Security [nstrument secures to Lender: (u} the repayment of the debi
evidenced by the Note, with Interest, and all renewnls, extensions and modifications; (b) the payrscarorall ather sums, with
intevest, advanced under paragraph 6 fo proiect the security of this Security Instrument; and /0 the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Lorrower does hereby
wmortgage, grant and convey to Lender, the following described property located in
COOK County, Illinois:
LOT 7 IN BLOCK 8 OF ALSIP WOODS SQUTH BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 AND PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 LYING
NORTHERLY OF THE CENTERLINE OF THE CALUMET FEEDER ALL IN SECTION 26
TOWNSHIF 27 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY ILLINOCIS P I N 24-26-303-007
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which has the addressof 3637 WEST BCOTT DRIVE, ALSIP
{Strewi} {City)
Hlinwis 60803 ("Property Address®);
|21p Code]

TOGETHBR WITH all the Improvements now or hiereafter creeted on the property, nd all cascments, rights,
appurtenances, rerty, royaliies, mineral, ofl and gas rights and protits, water rights and stoek und all fixtres now or
horeafter o part of the property. ANl replucoments and additions shall ulso be covered by this Seeurity Instrument, All of the
foregoing is roferred to in this Security Instrament uy the *Property.”

HORROWER COVENANTS that Borrower 1s lawlully seized of the estate hereby conveyed mmd has the right to
mortgngo, grant and-convey the Property and that the Property is unencumbered, except for encambranees of record,
Borrower waerants aod will defend genernlly the tile 10 the Property against all ¢lnims and demands, subject to any
tncumbrances of record

THIS SECURITY INLTRUMENT combines uniform covenants fur natlonsl use and non-uniform covenants with
limited variatlons by Jurisdiction 1o senstitute & uniform seeurity instrument covering renl property,
Borrowor and Lender covenan” sad agreo as foltows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest und Late Charge, Borrower shall pay when due the pringipal of, and interest oa, the
dobt evidenced by the Note und late charges dus ader the Note,

2, Monthly Payment of Taxes, Insurnnce, waa Other Churges,  Borrower shall Inelude in each monihly payment,
together with the principal and intorest as st fortin to-the Note and any Iate chirges, 1 swn for (n) taxes and speginl
assossments lovied or to be levied ngainst the Property, (b icasehold payments or ground rents on the Property, nid (¢)
promiums for insurance required under Puragraph 4. In anv vear in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development (*Segretary™), or in any year in which such premium would
have been required ir Lender still held the Security Instrument, eacharanthly payment shall also inelude eiiler (i) n sum for
the annual mortgnge insurance premin (o be paid by Lender to the Seedesary, or {il) o monthly charge instend of & morigage
fnsurance premiuin if this Security Instrument is held by the Secretury, an-n reasonable amount 1o be determined by the
Secretary. Except for the monthly churge by the Secretry, these items are zaied "Escrow liems” and the sums paid 1o
Lender aro called "Escrow Funds.”

Lender may, ot nny time, collect and hold amounts for Escrow lems in an aggregate amount not to exceed the
maximum amount that mny be required for Borrower's escrow account under the Rest Fatate Seitlement Procedures Act of
1974, 12 U,8.C, Scction 2601 et seq. and implementing regulations, 24 CFR Parl 3506, s they may be amended from tine
to time ("RESPA"), cxcept that the cushion or reserve permitied by RESPA for “wnanticipated disbursements or
disbursements before the Borrower's payments are uvailable in the account may not be bascd ob amounts due for the
mortgnge insurance premium,

If the amounts heid by Lender for Escrow Items exceed the amounts permitied to be held by RESPA . Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by Lender at uny time are not sulfizient to pay the
Escrow ltems when due, Lender may notify the Borrower and require Borrower fo make up the shortage-as permitted by
RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Securily Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
Instnllment items (n), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become obligated Lo
pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. tmmediately prior to a foreclosure
snle of the Properly or its acquisition by Lender, Borrower's account shall be credited with any batance remaining for all
instalimenss for items (a), (b), and (c).

3, Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sccretary or o the monthly charge by the
Secratary instead of the monthly mortgage insurance premium;

Sccomyl, to uny taxes, special assessments, leaschiold payments or ground tems, and fire, flood and other hazard
Insurance premiums, as required;

Third, to interest due under the Note; /

Fourth, to amortization of the principal of the Note; and

Filth, to late charges due under the Note,
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4, Fire, Flood and Other Huzard Insurunce, Borrower shall insure ali improverents on the Property, whether now in
existence or subsequently erected, agains) any hazards, casunlties, wd contingencies, inchuding fire, for which Lender
requires insurance. This insurance shall be maintained In the nmounts and for the periods that Lender requires. Borrower
shall also insure all improvemenis on the Property, whether now in existence or subsequemly erected, ngainst Joss by floods
{0 tho extont required by the Seeretary. All Insurance shall be carried with companles upproved by Lender, The Insurance
policles and any roncwals shall be hekl by Lender and shall inclucde loss payable clnuses in favor of, and in a form teceptable
to, Lender,

In the ovent of Joss, Borrowoer shall glve Lender immedinte notlee by mall, Lender may make prool of loss if not made
promptly by Borrower, Each insuranco compnny concerned Iy hereby nuthorized and directed to mnke payment for sueh loss
direcily to Londer. {iisiend of 1o forrower and to Lender joimly, All or any part of the Insurance proceeds may be applied by
Lendor, ot 11s opilon, either (a) to tho reduction of the indebtedness under the Note and this Seeurity Instrument, first 1o any
deolinquent amousis apziivd In the order in Parngraph 3, and then to propayment of principal, or (b) to the restarntion or
repair of the damaged Frozen'y. Any apptlemion of the proveeds to the princlpal shull novextend vr postpone the due date of
the monthly paymenis whice aro referrnd to In Patagraph 2, or change the nmount of such payments, Any excess insurance
proceeds over an amount requizad 2o pay all outstanding Indebtedness under the Note and iifs Security [nsirement shall be
pald (o the entity logally enthtled (heiers,

In the event of foreclosure of this Sccurlty Tastrament or other transfer of thle to the Property that extingulshes the
indobuedness, all right, title and interesto? Korrower in and (o insurance policiex in force shall pase 10 the purchaser,

8. Occupancy, Prescrealion, Mnluloluun and Profection of the Properly; Borrower's Loan Appliention;
Lensehelds, Borrower shall occupy, estnblish, and.use the Property ns Borrower's peincipnl residence within sixty dnys afier
the oxecution of this Security Insteument (or witlin %y days of o later anle or tranafer of the Property) wnd shall continue o
occupy the Proponty s Borrower's principal rosldencesor at feant one year aftor the dnte of occupaney, unless Lender
detesiminos that requirement will cause undue Kardahip cor Bertower, or unlesy extenuting elrcumstances exist which are
boyonil Borrowor's control. Borrower shill notity Lendee ol aay extenumting clreumsiances, Borrower shull not conlt
wasle or desitoy, damage or substantinlly chunge the Property oo ailow the Property to deteriorate, rensonnble wear and tear
uxcopled. Lender may Inspect the Property If the Property s vaeari o abandoned or the Toan is in defauli, Londer mny take
reasonablo action ta protect i presorve such vacant o abandones Proprrty. Barower shall also be In default if Borrower,
during the lown application process, gave materindly false or Innecurate irorntion o ststements 1o Lender (or fnlled to
provide Lendor with any miatoriad information) in connection with the foir evidensad by the Note, tneluding, but not Hihed
10, fopresentations concarning Norrowoer's occupancy of the Property us w principal residence. If thin Securlty Instrument 1y
on & loasehold, Borrower shull vomply with the provisions of the leass. 1 Borrowr? sequires fee thle to the Property, the
lensshold and foe titlo shall not be merged unless Londor agrees to the merger b welliig,

6, Condemnntion, The procveds of any award or ¢lulm for dumages, direet or conrequential, in cotnection with any
condomnntion or other tnking of nny part of tho Property, or for conveyance in place of cordetanation, are hereby assigned
and shall be pakd to Lender (o the extent of the full amount of the Indebtedness that remaing unpzad vsder the Note and this
Securty Insirumont, Londer shill apply auch proceeds to the reductlon of the Indebtedness under i Bowe and this Security
lnstrument, (iest to any debingquent amounts applled In the order provided (n Parngraph 3, ond thenoto prepayiment of
principal, Any application of the praceeds to the principa) shall not extensd or postpone the due dite of the monthly
paymonts, which are reforred (o In Parngraph 2, or change the amount of such payments, Any excess jiroceeds vver an
amount required 10 pay all owstanding lndebiedness under the Note nnd (his Security fnstrument shall be paid 10 the enthy
togally entitled thereto,

7. Charges to Borrowoee and Protection of Lender's Rights In the Property, Borrower shinkl pay oll governmental or
nuricipnl charges, fines and impositions that are not included in Parsgraph 2. Barrower shall pny these obligntions on time
direcily 10 the entity which Is owed the payment, If fallure to pay would adversely affeet Lender's interest In the Propenty,
upon Lender's request Botrower shall prompily fuenish 1o Lender recelpis evidencing these payments.

It Borrowor falls 1o make these payments or the payments required by Paragraph 2, or fails 1o perform any other
covenanls snd agreemients comalned n this Security Instrumient, or there |8 o legal proveeding thut may significamly affect
Londor's rights in the Property (such ns u proceeding in bankruptey, for condemnation or to enforce taws or regubations),
then Londer may do and poy whatever is necessaey to protect the value of the Property nid Lender's rights in the Propenty,
including payment of taxes, hazard insurance and otbier Hems mentloned {n Parageaph 2.

Any amoutts disbursad by Lender under this Parageaph shafl become an additionut debt of Borrower and be secured by
this Security Instrument. These amounts shall bear intorest from the dite of disbursement ot the Note rate,
of Lender shall be Immedintely due and payable.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
licn to this Security Instrument, If Lender determines that any part of the Property is subject (0 a lien which may attain
priorily over Ihis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal) salisiy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8, Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds fr> Acceleration of Debt.

(n) Defaust. Lender may, except as limited by regulntions issued by the Secretary in the case of payment defaults,
require immediese payinent in full of all sums secured by this Security Instrument if:
(i) Borrower<cfaulis by failing 1o pay in full any monthly payment required by this Security Instrament prior to or
on the due drie = *he next monthly payment, or
(i) Borrower defuvhe by failing, for n period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit-/spproval. Lender shall, If permitted by applicable law (including secilon 341(d) of the
Gam-St Germain Depository Lastiiuions Act of 1982, 12 U.S.C. 1701§-3(d)) and with the prior approval of the
Secretary, require tumedinte payient in-full of all sums secured by this Securily Insirument if:
(i) All or part of the Property, ot a beneficial interest in a trust owning all or part of the Property, is sold or
otherwlsc trunsferred (other than by devise or descent), and
(1) The Property s not occupied by the pureipser or grantee as his or her principal residence, or the purchaser vr
grantec does so occupy the Property, but'iis or her credit has not been approved in accordance with the
requirements of the Secretary.
(e) No Walver. If circumstances occur that would perwii- Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive lis v ghs with respect 1o subsequent events,
(d) Regulations of HUD Secretary. In many circumstances rogalations issued by the Secretary will timit Lender's
rights, in the case of payment defaults, to require immedinte payrent in {ull and foreclose if not puld. This Security
Instrument does nol authorize acceieration or foreclosure if not peerzicied by regulaiions of the Secretary.
(e) Mortguge Not Insured. Borrower agrees that if this Sccurity Instrament and the Note are not determined to be
uligible for insurance under the Nationnl Housing Act within -~ 60 from the date hereof,
Lender may, at 113 option require immediate payment in full of all sums seeuved bz this Seeurlty Instnement. A written
stastement of any nuthorized agent of the Secretary dated subsequenito 60 from  the
date hercof, declining to insure this Security Instrument and the Note, shull be decined conclusive proof of such
ineligibliity, Notwithstanding the foregoing, this option may not be exercised by Lewder sshen the unavailability of
Insuranco is solely due 1o Lender's fafluco to remit & mortgnge insurance premium o the Sweretary,

10. Reinstatement, Borrower has a right to be reinstated 1 Lender has required iimmedinte prymeai-in full beeause of
Borrower's failuro to pay an amount due under the Noto or this Seeurity Insteument, This right applies svzinafier foreelosure
proceedings are insthuted, To reinstate tho Security Instrument, Borrower shall tender in o lump swn all wadtnts required to
bring Borrower's account current including, to the oxtent they are obligntions of Borrower under this Security Instrumwent,
foreclosure costs und reasonnble nnd custoniney atlorney's Tees nod expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it sccures shall remain in
offoct ne if Londor had not required immedinte payment in full. However, Lender is not required to permit reinstitement if:
(1) Lendor has accepled roinstmtement after the commenconient of foreclosure progeedings within iwo years immedintely
preceding the commencoinent of o current foreclosure proceeding, (i) reinstatement witl preciude foreclosure on different
grounds in the future, or (il reinstatement witl ndversely affect the priority of the Her ereated by this Seeurity [nstrument,

11, Borrower Not Relensed; Forbearance By Londer Not o Walver, Extension of the thne of payment or modification
of amortizatlon of the sums sccurcd by this Securlty Instrument granted by Lender to any suceessar In interest of Borrower
shall not operato to release tho lwbliity of the original Borrower or Burrower's suceessor in interest, Lender shall nol be
required to commency procecdings ugainst any successor in Interest or refuse to extend tme fur payment or othervise
modify amortization of the sums secured by this Security Instrument by reason of any demnnd made by the vrigina
Borrower or Borrower's successors {n inlerest, Any forbearance by Lender in exercising any right or remedy sh
waivar of or precludo the exerciso or any right or romedy.
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12, Successors und Assigus Bound; Jolnt und Severn) Liability; Co-signors, The covenants aud agreements of this
Securlly Insirument shall bind wd benefit the successors and ussigns of Lender and Borrower, subject 1o the provisions of
Paragraph 9(b). Borrowes’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) Is co-signing thls Seeurity Insteument only (o mortgage, grant and convey that
Barrower's interest in the Property under the terms of this Sceurity Insteument; {b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (¢) ngrees that Lender und any other Borrower may agree to extend, modify,
forvear or make any accommodations with regard ta the teem of shis Security Instrument or the Note without that Borrower's
consent.

13. Notices. Any notice to Botrower provided for in this Security Instrument shafl be given by delivering it or by
mailing i1 by firsi <luss mail unless applicable Jaw requires use of another method. The notice shatl be directed 1o the
Property Address or nay ather address Borrower designates by notice to Lender, Any notice to Lender shall be given by first
class mail to Lender's iddvess stnied herein or any address Lender designates by notice to Borrower, Any notice provided for
in this Security Instrunvet ohoit be deemed to have been given to Borrawer or Lender when given as provided in this
parageaph,

td4. Governing Law; Severzolllty, This Sccurity Insirument shall be governed by Federal law and the law of the
Jurisdiction in which the Property-is iocated. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such condir: siall not affect other provisions of this Security Instrumient or the Note which
can be given effect without the conflicting provieion, To this end the provisions of this Security Instrument and the Note are
declared t0 be savernble,

15, Borrower's Copy. Borrower shall be given ne conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall no! crues or permil the presence, use, disposal, storage or relense of any
Hazardous Substances on or in the Property. Borrowcr snall not do, nor allow anyone else (o do, anything affecting the
Property that is tn violation of any Environmenta! Law. The preveding two sentences shall not apply 1o the presence, vse, or
storage on the Property of small quantities of Hazardous Subziznces that we generally recognized to be appropriate lo
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveatigution, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy and any Hazardous Subsianee or Environmental
Law of which Borrower has actual knowledge. 1f Borrower leams, oris notified by any governmental or regulatory
authority, that ay removal or other remediation of any Hazardous Substances affecting the Property is necessasy, Borrower
shall prompily take all necessary remedial actions in accordance with Environmesizi Law.

As used in this Paragroph 16, *Hazardous Substances” are those substances delined ns toxic ar hazardous substances by
Environmental Law and the following substances: gosoline, kerosene, other flammables:-toxic petroleum products, foxic
pestictdes and herbicides, volatile solvents, materials containing asbestos or formaldehyde; ond radionclive malerials. As
used in the paragraph 16, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and tovenues of the
Property. Borrower authorizes Lender or Lender's agenis 1o coitect the rents and revenues and hereby directs each tenwmt of
the Property 1o pay the rents (o Lender or Lender's agenis. However, prior to Lender's notice to Barrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall coltect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This nssignment of renis constituies an absolute assignment
and not an assignment for additional security only.

If Lendor gives notice of breach to Borrower: (a) all rents received by Borrower shalt be held by Borrower as trusice for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of tho rents and has not and wil) not perform any act that would prevent
Lender from exercising its rights under this Paragraph 17,

Lender shall not be required to enier upon, take control of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there i3 a
applicatiar of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This a
ronts of the Property shall terminate when the debt secured by the Sceurlty Instrument is paid in full,

PHANMTG asm) Initinlgy - 4-
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18. Foreclosure Procedure, 11 Lender tequiren Tumedinte payment i it wider Pacageaph 9, Lender may foreclose this
Security Inateumont by judiclal proceeding. Lendor shall be ontitied to collent all expenses neurred in pursuing the remedies
provided in this Paragraph 18, including, but not Hintted 10, reasonnble nttorneys’ fees and costs of title evidence.

[t the Londor's intuecst in this Securlty Instrwment is hold by the Secretary and the Seereiary requires Ininedinte puyment
in Al under Parageaph 9, tho Secrctaey sy invoka the nonjudictal power of sale provided n te Single Family Mortgage
Roreclosure Act of 1994 {"Act®) (12 U.S.C, 3731 gl seq by requesting o foreclosure commissioner designuted under the
Act v comnenco foreclosure und to sell the Property as provided in the Act, Nothing in the preceding sentence shall deprive
the Secretsry of any rights otherwise available te o Londer under this Paragrapgh 18 or npplicable lnw,

19, Redease, Upon payinent of ail swms secured by this Security Instrament, Lender shall release this Securdty Instrument
without charge 12 Qorrower. Borrower shall pay any recardation costs,

20, Walver of Boniostend, Borrower walves all right of homestead vxemption (i the Property.

21. Riders to this Secprity Instrument. 11 one or more riders are executed by Borrower and recorded together with this
Securlty Instroment, (he eovenants and agreements of each such rider shall be Incorporaied into ad shall amend nmil
supplement tho covenamys s agrectents of thls Seeurity Instmment s if the rider(s) were a part of this Securlty
Instrument, [Check applicably boxtes))

Condombniv.a Rlder Planned Unie Devetopment Rider

Gradunted Paymont Ridder Growing Equlty Rider

Non-Owuer Occupanty Rider E Adjustobie Rate Rider

Other {Specify)

Iitinles .
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BY SIONING BELOW, Borrower nccepts and agrees to the terms comained in this Seeurlty Instrument and in any
rider(s) executed by Borrower and recorded with it

Witnesses:

/ y
%ﬁ& , m /( (Seal)
e N E BOYD Vi - lartuwel

E:L‘,J af/fél“" __{(Seah)

BOYD( » lopuwet

- ERYH-}

(Seal)

Aot

e mim s s eneesd OE )

« Bttt

{Spaca Helow This Line For Ackiowledgon niy

T L AP 0 L L B B g R e M BehE S SRR LR PR R MR g R R AR seas B dhanrd o - B e way e Amewd cemrs s n e n a8

STATH OF (LLINOIS
} us.
County of CooK )}

1, THE UNDERSIGNED 4 Numg Public in and for sai sounty and ste do
horeby cortify that KEVIN £ BOYD AND SHERYN L BOYD | AND WIPE

« personatly Known to me o be the sume person(s) whose
namo(s) subscrtbad 10 the foregotng instrument, appearcd before me this day in person, und acknowledged e The Y
signed and delivered the snid instrument ns THRIR freo and voluntary act, for the uses il purposes thereln set forh,
Given under my hand and officlal seal, s 30TH  day of OCTORER , 1997

My Conunission expires:

AL AL T 0,/')((..?&'[6&-14{1 Aot

ANGELA GIANCANA A Notary Public
{IOTATY PRI T RS,

h
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'3;'\;; THE FIRST MORTGAGE CORPORATION
” 19831 GOVERNORS HIGHWAY
a9 PFLOSSMOOR ILLINOIS 60422
p,‘ IEpscu Above This Linu For Rrcorfing Datn)
LOAN NO. 97-22778 FHA Tase No.
’:;': 131:8904423:729
o THIS <« .DJUSTABLE RATE RIDER is made this 30TH day of OCTOBER, 1987 ., and
,; is incorporater’-imto and shall be deemed 10 amend angd supplement the Mortgage, Deed of Trust or Sceurity
-f{. Deed ("Security Tnstrument”) of the smne date given by the undersigned ("Borrower™) to secure Borrower’s
Py Naote ("Note™) 1o/ "HE PIRST MORTGAGE CORPORATION
g
{» ("Lender™) of the sarw date and covering the property described in the Security Instrument and located au
o 3637 WEST 4CHTT DRIVE, ALSIP®P, IL 60803
\;l 1Propeny Adklroas)
; THE NOTE CONTAINS "ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
s RATE AND MONTHLY “AYMENT. THE NOTE LIMITS THE AMOUNT THE
;‘f BORROWER'S INTERES” RATE CAN CHANGE AT ANY ONE TIME AND THE
o MAXIMUM RATE THE BORFOWER MUST PAY,
¢!
{ﬁ," ADDEFIONAL COVENANTS: Infaddition te the covenants and agreements made in the Seeurity
. Instrument, Borrower and Lender further ¢cotenimband agree ns follows:
, S, INTEREST RATE AND MONTHLY PAYVMENT CHANGES
}‘ (A} Change Date
e The interest rate ny change on the first day o JANUARY 1, 1999 | wnd on thut day of ¢ach
;" suceceeding yenr. "Change Date” means cach dme on whick the interest ride could change.
iy {B) 'Fhe Index
Begloning with the Arst Change Pute, the interest rme vt be bused on an Index. “lndex® means the

: weokly average yield on United States Treasury Sceurities adjusicd o n consunt maurity of one year, os mide
. avallable by the Fedoral Roserve Board, “Current Index® menns (e most recertt lndex figure available 30 days

t

X boforo the Change Due. (f the Tndex (us defined above) is no Jopuor nvallnble, Lender will use ns a new Index
b any tndex prescribed by he Secretry (a3 dofined in paragraph 7(13) of the Now). Lewder will give Bornower
K notice of the new Index,

! (C) Calculation of Interest Rute Changes

lf.‘- Before ench Change Dite, Lender will caleulite a new Interest rate by addiigon mnegin of

) TWC AND THREE QUARTERS

MULTIBTATE - FHA Adjusicbla Rate Rider
Farm 27612 1/06

Contonr Bultwatn, Ina. [BOQY 22721740
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- EAULINARE {OUDE ; ;
Adjustablo Rute Rida™ PV agrees to the e and provisions comtained [y this

<
(Seal) - '-[\'?‘}"Ml/ (( / ¢ (\k‘.

e {Seal)
oroww  GHERYN/ L BOYD /) R—
(Seal) ' :

Dovrywer (Sﬂll)

Nottower

MU .
Fonl;oq.?}.%zla m!aHA Adluatabiio Rate Rider

Contow BoMwara, lox 100G 22207
L e ENaT ]
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THE FIRST MORTGAGE CORPORATION
19831 GQOVERNORS HIGHWAY
FLOSSMOOR ILLINOIS 60422

2 15§ Abave This Line For Rocording Duta)

LOAN NO., 9722778 FHA Caso Na,
131:8904423:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDRR is made this 30TH day of OCTOBER, 1997 , and
is incorporated into and shall be deemer -t amend and supplement the Morigage, Deed of Trust or Security

Deed ("Security Instrumem”) of the sume date given by the undersigned (*Borrower") to secure Borrower's
Note ("Note") to THE FIRST MORTJPGE CORPCRATION

("Lender™) of the same date and covering the prepery described in the Security Instrument and locied at:
3637 WEST SCOTT DRIVE, ALSIP?, 'IL 60803

tPrapan,-Ad o)

THE NOTE CONTAINS PROVISIONS ALLOWIRG FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NO7T¢ LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE Af ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS: in addition to the covenants and agreaments nxde in the Security
Instrument, Borrower and Lender further covenant and agree ns follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGLES

(A) Chunge Date

The interest rate mny change on tho first day of JANUARY 1, 1998 | and on shuscday of ench
succeediog year, "Change Date™ means ench dme on which the interest rte could change,

{B) The Index

Boginning with the first Change Date, the interest rate will be Dased on an Index. “Index™ means the
weuokly avernge yield on United Stes Trensury Sectrities adfusted 1o a constant mnturity of one year, as nde
avatlable by the Federal Reserve Bonrd. "Current Index® means the most reeent Index figure avallable 30 doys
bofore tho Change Date. 1 the Index (ns defined nbove) is no fonger nvailnbie, Lender will use ns o new [ndex
any Index preseribed by the Seerelary (as dofined in puragraph 7(B) of the Note). Lender will give Borrower
notice of the new tndex,

{C) Caleulation of Interest Rate Chunges

Beforo viach Chunge Date, Lendeor will calenlate o new interest ente by adding & margin of
TWO AND THREE QUARTERS

MULTISTATE . FHA Adjustable Rate Rider
Form 27012 1/90

Comout Boltware, lne. (9005 YF1 1714 Ry
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pereentage points ( 2,750 %) to the Current Inclex andd rounding the sum to the nearest one-eighth
of one porcentage point (0.125%). Subject 1o the limity stated in parngraph $(D) of the Note, this rounded
mmount will be the new interest rate until the next Change Date,

(D) Limiis on Interest Rate Chaniges

The Interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate wlit never be more than five percentage points (5.0%) higher or lower than the
inltinl ainterest rate stated in paragraph 2 of the Note,

(E) Cailculution of Payment Changes

[f the interest rate chinnges on n Change Date, Lender will calculate the amount of monthly paymens of
princlpal and interest which would be necessary fo repay the unpaid prineipal balwnce in full at the mawrity
date at the new interest rate through subsiantially equal payments, 1n making such calculation, Lender will use
the unpaid p-incipal balance which would be owed on the Change Date il there had been no defauli in payment
on the Nece, roduced by the amount of anty prepayments to principal, The result of this cateulation will be the
amount of the‘acw monthly payment of principal and interest,

(F) Notice of Changes

Lender will give rotice to Borrower of any change in the interest rate and monthly payment amount, The
noiice must be given at lopsi 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (i) vhe Change Date, (i) the old Interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (v#-ihe Current Index and the date it was published, (vii) the method of calculnting
the change in monthly payment <mount, and (vill) any other information which mny be required by law from
time to time.

(G) Effective Date of Changes

A new Interest rate calculated in necordance with paragraphs 5(C) and 5(D) of the Note will become
offective on the Change Date. Borrower :heil make o payment in the new monthly amount beginning on the
first payment date which oceurs nt least 24 duvs after Lender has given Borrower the notice of changes
required by paragraph 5(F) of the Note, Borrowe/ shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragruph S(E) of the Note for any payment date occurring less
than 25 days after Lender has given the required iotize, §f the monthly payment amount calculated in
accordance with paragraph S(E) of the Note decrensed, but‘d.ender failed 1o give timely notice of the decrease
and Borrower mide nny monthly payment amounts exceeaivg *he payment amount which should have been
stated {n a timely notice, then Borrower has the option to eithey () demand the return 1o Borrower of any
vxcess payment, with interest thercon at the Note rate (a rate equit 1o the interest raie which should have been
stated in a timely notice), or (ii) request that any excess paymeni, with-iaterest thereon at the Note rate, be
opplied as pryment of principal. Lender's obligation 1o return any excess pavinent with interest on demund is
not assignable even if the Note is otherwise assigned before the demand farsetain is mude.

SRR
b Sl S

e o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Adjustable Rate Rider.

gﬂ (Scal)gi'?”(‘{%{: fao\ﬁ = (Seal)
- -Borrower SHER“} L Bo;‘[D ( ) 7T porrower
(Seal) ' (Seal)

Boirowur -Horrowor

MULTISTATE - FHA Adjustable Rats Rider

Form 27612 1/968

Comour Sottwire, Ina. 180G 7771714
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