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MORTGAGE
THIS MORTGAGE (Securty Interest) is given on November 12, 1997,
The Mortgagor is Stephen G. hatehell and Cynthia Mitchell, Unmarried, as joint tenants,
{hereis 'Borrower or Mortgagor') 7This Security Instrument is given to Wausauw Mortgage Corporation dba First Illinols Mortpage
Services an llinois Corporation whus:-address is 400 West Roosevelt Road, Sulte LA, Wheaton, 1L 60187 (herein ‘Lender or

Morlgagee).

—_|Space above this line for Recorder's use} L/l‘}

Borrower owes the Lender the principal sum of 10,8, $200,000.00 (Two hundred thousand dellars and 00/100 cents). This Debt s
evidenced by Borrower's Not: dated the same date-asnis Security Instrument (herein "Note™), which provides for monthly paymenis,
with full debt, 1f not earhier paid, due and payable-wr—Oecember 01, 2027 This Security Instrument secures 1o Lender: (u) the
repayment of the debt evideacec by the Note, with iniérest, and all renewals, extensions and modifications of the Note, (b) the
payment of alt other sums, with interest, advenced under paregraph 7, to protect the security of this Mortgage; and (c) and the
pertormance of Borowers covenants and agreements under this Szeurity Instrument and the Note. Borrower does hereby mortgage.
grant and convey to Lender the o lowing DESCRIBED Property locared in the City of Glenview, Cook County, State of llinois.

See Attached

P.LN. #10-07-411-033 P /\ A THFLE
" . Lt

and which has the address of 343 Follwind Road, Glenview, IL 60428 !
(herein "Property Address”):

TOGETHER WITH all the iinprovements now or hereafler erecied on the Property, and al’ caszments, appurtenances, and
fixtures, now ot hereaftet a part of this Property. All replacements and additions shall also be coverea by tlus Security Instrument. All
of the foregoing is refurred to in this Security Insttument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the rizht to mortgage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and will
defend generally the title to the Properiy against alt claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combites uniform covenants for national use and non-uniform covenauts with limited

. vaniations by jurisdiction to constitute a unifo-m Security Instrument covering real Property.

UNIFORM COVENANTS. Aorrower an.d Lender covenant and agree as follows;

.t 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of

- and interest on the debt evidence:d by the Not and any prepayment and late charges under the Note.

"y 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay io Lender on

e day monthly payments are du under the Mote, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the

Property: if any; (¢) yearly hezarc or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage
insurance prerniums, i any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in
liew of the payment ol mortgege insurance premiums. These items are called "Escrow lteins.” Lender may, ot any time, coltect and
hold Funds in an amorat not to exceed the ma<imum amount a Lerder for a federally related mortgage Loan may require for
Barrower's eserow accaunt under the Federal Real Estate Settlement Procedures Act of 1974 as amended (rom time to time, 12
18.C 8 2601 et seq. {("RESPA"), unless anoth er law that applies to the Funds sets a lesser amount. {f so. Lender may, at any time
collect and hold Funds in az 2diount not 1o excced the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonablc estipaios of expenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held i1 ait insiitution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, i Lender is such an institution) or in a1y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items.
Lender may not charge Borrower ‘or ioldips.and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Bowrower inter2:tap e Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-tim> claige for an independent real estate tax reporting service used by Lender in
connection with this Loan, uniess applicable lax provides otherwise. Unless an agreement is made or applicable law requires interest
to be pard, Lender shall not be reqired to pay 3orrowe: any interes: or earnings on the Funds. Borrower and Lender may agree in
writing, , however, that interes shall be paid on the Funce§ <nder shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits amd debits 1o the Funds and the purpose for which each debit to the funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instriment.

If the Funds held by the Lender exceed the amounts permitted (o be held by applicable law, Lender shall account lo Borrower for
the excess Funds in accordance wiih the requirements of applicable lave. { the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Linder may so notify Borrewe: in writing, and, in such case Borrower shall pay 1o
[.ender the amount necessary t> muke up the deficiency. Borrower shali malie 1p the deficiency in no more than twelve monthly
payments, at Lenders sole discretion.

Lipon payment in fulf of all suims secured by this Security Instrument, Lender thall jpromptly refund to Borrower any Funds held
up by Lender. I, under paragraph 21, I.erder shall acquire or sell the Property, Lended, jirior to the acquisition or sale of the
Property. shall apply any Funds hetd by Lender at the time of acquisition or sale as a creditgaiast the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivea by Lender under paragraphs
and 2 shall be applied: first, to any srepayment harges duc under the Note; second, to amounts payatie under paragraph 2 third, to
interest due; fourth. to principal due; and last, to any late charges due under the Note.

4. Charges: [iens. Borrawer shall pay all raxes, assessments, charges, {ines and impositions attribwiakic to the Property which
may attamn priority over this Security Instrument, and icaschold payments or ground rents, if any. Borrower's'al pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tinie directly to the
person owed payment. Borrower shall promptly fumish to Lender al! notices of amounts to be paid under this paragraph. I7
Bormrower makes these payments directly, Eiorrorver shall promplly firnish (o Lender receipts evidencing the payments.

Borrower shall promptly dischzrge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the hen by, or
defends against enforcement of the ien in, legal praceedings which in the Lender's opinion operate to prevent the enforcement of the
lien: or (c) secures from the Holder »f the lien an azreement satisfactory to Lender subordinating the lien fo this Securily Instrument.
1f Lender determines that any part of the Prapert is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice of identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notize.

5. Hazard or Property Insurance. Borrov-er shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or

!
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*1 flooding, for which Lender requires insuran e "This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing th2 insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unrcasonably withheld. If Bortower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage lo
protect Lender's nights in the Property i accordance with paragraph 7.

All insurance policies ind renewals shail be acceptable to Lender and shall include o standard mortgage clause. Lender shall
have the right to hold the policies and renew als. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
. " premums and renewal notices. [n the event of loss, Borrower shall five prompt notice to the insurance carrier and Lender. Lender

- may make proof of loss if not rnade prompt y by Borrower.

Unless Lender and Borrower othe-wise agree in writing, insurance proceeds shal) be applied 1o restoration or repair of the
Property damaged, if the restoration o1 repa-r is economically feasible and Lender's security is not lessened. 11 the restoration or
repair 1s not economically feas:ble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Propenty, or does
not answer within 30.days a notice (rom Leader that the insurance carrier has offered to settle a claim, then Lender may collect the
wsurance proceeds. Lendet may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether o5 not then due, (hz 30-day period will begin when the notice is given,

Unless Lender and Borrawsr otherwise agree in writing, any application of proceeds to principal shali not extend or postpone the
due date of the monthly paymeritseferred to in paragraphs [ aud 2 or change the amount of the payments. I under paragraph 21 the
Property is acquired by Lender, Borrewsr's right to any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lender 1o fecedent of the surns secured by this Security Instrument immediately prior (o the acquisition.

6. Occupancy, Preservat.on, Maintenabce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shatl occupy, establish, and use tie Vroperty as Borrower's principal residence within sixty days afler the execution of this
Sccurity [nstrument and shall continue to cccupy the Property as Borrower's principal residence for at least one year after the date of
occupincy. unless Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless exlenuating
arcumstances exast which arc beyond Borrower's coniiel. Borrower shall not destroy. damage or impair the Property, allow the
Property to detenorate, or contmit waste or. the Property.~ 2 orrower shalf be in defauit if any forfeiture action or procecding, whether
civil or crinmnal, is begun that in Lender's good faith judgment czwid result in forfeiture of the Property or otherwise materially impair
the hen created by this Security Instrument of Lender's security ‘nlerest. Borrower shall also be in default if Borrower, during the
Loan application process, gave materially false or inaceurate inforiaat.on or statements to Lender (or failed 1o provide Lender with
any matertal information) in connection with the Loan evidenced by the *ote, including, but not limited to, representations
concerning Borrower's occupancy of “he Property as a principal residence. 3 tiis Security Instrument is on a leasehold, Borrower
shall comply with ajl the prov sions of the leese. 1§ Borrower acquires fee titie so-the Property, the leaschoid and the fec title shall not
merge unless Lender agrees to the merger 1o wriling,

7. Proteetion of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal procecding that may significantly affect Lender's vights in the Property (such as a proceeding
m hankruptey, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever 1s
necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's act ons may include paying any sums
secured a lien which has griorily over this Security Instrument, appearing in court, paying reasoriat le attornieys' fecs and entering on
the Property to iake repairs. Although Lender may take action under this paragraph 7, Lender does riot have to do so.

Any amounis disburs2d by Lender under this paragraph 7 shall become additional debt of Borrowessecurad by this Security
lnstrument, Unloss Borrower and Lender zgree to other terms of payment, these amounts shall bear interest fram the date of
disbursement at-he Note rate and shali be payable, with interest upon notice from Lender to Berrower requesting rayment,

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the Loan secured by this Secunity
tnstrument, Borrower shall poy the premiv.ns required to meintain the morigage insurance in effect. If, for any reason, the mortgage
msurance coverege required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equ.ivalent to the mortgage insurance previously in effect, at a cost substantially equivaient to the cost to Borrower of the
mertgage insuraice prev.ously in eftect, from an alternate mortgage insurer approved by Lender. If subsiantially equivalent
mortgage insurance covelage is not availale, Borrower shall pay to Lender each month a sum equal to one-twelfih of the yearly
morigage tnsurance prepum heing paird by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will
accepl, nse and retain these pinyments as a toss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if raortg.ge insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lendet again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordgnce with any
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“written agreement between Bonower and Lender or applicable faw.
+~ 9. Inspection. Lender or i's agent may make reasonable entries upon and inspections of the Property. Lender shall give
* Horrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

; 10, Condemnation. The p-oceeds of any award or claim for damages, direct or consequential, in conpection with any
i _condemnation or other taking o2’ any part of the Properly, or for conveyance in tieu of condemmation, arc hereby assigned and shall be
-, pard to Lender,

. in the event of a total takin} of the Proporty, the proceeds shall be applied to the sums secured by this Security Instrument,

" whether or not then due, with any excess parl to Borrower. In the event of 8 partial taking of the Property in which the fair market
value of the Property immedately before the taking is equal to or greater than the amount of the sums secured by this Security
[nstrument immedsately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by tis Securily
Instrument shudl be reduced by the amount of the proceeds multiplied by the following fraction: {a) the tolgl amount of the sums
secured immediately betore the taking, dividzd by (b) the fair market value of the Property immediately before the taking. Any
balance shall be pard *0 Lorrower. In the event of a partial taking of the Praperty in which the {air market value of the Property
unmedhately before the ta'ing is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or anless applicale law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrament whether or rot the sums are then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall nol extend or postpone the
due date of the monthly pavmeats referied 10 in paragraphs 1 and 2 or change the amount of such payment. [

t1. Borrower Not Releaswd; ForYescance By Lender Not a Walver. Extension of the time for payment or modification of ‘
amortization of the sums secured by this Secuvity [nstrument granted by Lender to any successor in interest of Borrower shall not
operale to release the liability ¢ f the originai darrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings againg! any successor in iterest or refuse to exlend time for payment or otherwise modify amortization of the
sums sectired by this Seeurily Instrument by reason-ofany demand made by the original Borrower or Borrower's successors in
interest. Any furbearance by Lender it exercising any-i5nt or remedy shall nol be a waiver of or preclude the exercise of any right or
remedy.

12, Successors and Assigas Bound; Juint and Several Liakility; Co-signers, The covenants and agreements of this Seeurity
instrumient shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Bortower's covenants and agreements shall be joint and several. Ary Forrower who co-signs this Security [nstrument but does not
execute the Note: (a) is co-signing this Secarity Instrument only to morgege, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personallyobf.gated to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agree to ¢xtend, modify, forbear or make any accommodations
with regard to the terms of thi¢ Security Inssrument or the Note without that Borrowe:'s consent.

13, Loan Charges. If the L.oan secured by this Security Instrument is subject to 2 law which sets maximum Lean charges, and
that law is finally mterpreted so that the interest or other Loan charges collected or to bé <ollected in connection with the Loan ¢xceed
the permitted limits, then: () any such Loan charge stall be reduced by the amount necesseiy fa reduce the charge to the permitted
himit; and (b) any sums alread y collected (-om Borrower which exceeded permitted limits wiit de refunded to Borrower  Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct onyment to Borrower. 1fa refund
reduces prinaipal, the reduction will ke treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrewer provided for in this Security Instrument shall be given by deliverizg it or by mailing it by
first class mail untess applicable law requites use of another method. The notice shall be directed to the Froperty Address or any ather
address Borrower designates by notice 10 ).ender. Any notice to Lender shall be given by first class mail to i.xnder's address staed
herein or any other address 1ender designates by notice to Borrower. Any notice provided for in this Security instment shall be
deemed to have been given to Borrower o Lender when given as provided in this paragraph.

I8, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affe:t other provisions of this Security Iustrument or the Note which can be given effect
withoul the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrowetr's Copy. [orrower shall be given one conformed capy of the Note and of this Security
Instrument.

17. Transfer of the Property or u Bencficial Interest in Borrower. 17 all or any part of the Property or any interest in it is sold
or transferred (or :f a benefic al intersst iv  Botrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by this Security [nstrument.
However, this option shall nct be exercised by Lender if exercise is prohibiled by federal law as of the date of this Security

-
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period of not less

* than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. 1t Borrowe fails 12 pay tkese sums prior to the expiration of this period, Lender may invoke any remedies permitted by

;" this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, I Borrower meets centain conditions, Borrower shall have the right to have enforcement of
' this Security instrament discontinued at any lime prior to the earlier of: (a) 5 days (or such other perind as applicable law may specify
for reinstatement} before sale o the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security {nstrument. Those conditians are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument jindd the Nole as il no acceleration occurred; (b) cures any default of any other covenants or agreements;
(¢} pays all expenses incurred in enforcing the Security Instrument, including, but not limited to, reasonable attorneys’ (ees; and (d)
taxes such action as [.ender may reasonably yequire to assure that the lien of this Security lnstrument, Lender's rights in the Property
and Borrower's oblization to pay the sums s2cured by this Security Instrument shall continue unchanged. Upon reinstateinent by
Borrower, this Security *nstrur ent and the osligations secured hereby shall remain fully effective as if no acceleration had vccurred.
However, this right to reinsiate skall not apply in the casc of acceleration under paragraph 17,

19, Sale of Note; Clear e of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Insteument) may be sold one o/ inore 'mes without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collectsanoschly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer uarelaie 1o a sale of the Note. If there is a change af the Loan Servicer, Borrower will be given written
notice of the change i accordaace wnh pzoapraph 14 above and applicable law, The notice will state the name and address of the
new Loan Scrvicer and the add-ess to whicti rayments should be made. The notice will contain any other information required by
applicable law.

20. Hazardous Substances, Dorower suall ot cause or permit the presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrows: zinll not do, nor allow anyone else to do, anything affecting the Property that
15 10 violation of any Environn ental Law, The preceding veo sentences shall net apply to the presence, use, or starage on the
Property of small quantitics of hazardous Substances that arz gercrally recognized to be appropriate 1o normal residential uses and 1o
ntaiittenance ol the Property.

Borrewer shall prompt'y give Lendar written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Progerty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Botrower learns, or is notified” by any governmental or regulatory authority, that any
remova) or other remediation of nny Hazardous Substance affecting the Proger’y is necessary, Borrower shall promptly take al!
necessary reraedial actions in ¢ ccordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances" are those subsiances defincd as toxic or hazardous substances by
Environmental Law and the follewing substances: gasoline, kerosene, other flammablé 47 toxic petrolewm products, lexic pesticides
and herbicides, volatile solven s, materials, conlaining asbestos or formaldehyde, and radiosctive materials. As used in this paragraph
20, "Environmenta! Law" meaaos federal laws and laws of the jurisdiction where the Property i3 lncated that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. HBorrower and Lender further covenant and agree as follows:

1. Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following-Eoriower's breach of any
covenant or agreement in this Security Instruraent (but not prior to acceleration under paragraph 17 unless rpriicable law provides
otherwise). The notice shall specifv: (a) thz default; (b) the action required to cure the delault;(c) a date, not 'ess than 30 days from
the date the notice is given to 3orrower, by which the default must be cured; and (d) that failure to cure the defavli cn or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and salz of the Preperty. ‘The nutice shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclosure preceeding the non-existence of a default or any other defense of Borrower to acceleration aid foreclosure.
If the default is not cured on or efore the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Secwity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall entit:cd to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to reasenable ¢ ttorey fees and cost of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Securily Instrument without
a charge 1o the Borrower. Borrorwer snall pay any recordation costs.

23. Waiver ol Homestea . 3orrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrament. [f one or more riders are executed by Borrower and recorded together with this Security
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Instrument, the covenants and sgrecments of each such rider shali be incorporated into and shall amend and supplement the
covenants, and agreements o this Secunty Instrument as if the riders(s} were a part of thus Security nstrunient,

{Check applicable box(es)]

{X]Adjustabic Rate Rider { 1Condominium Rider ] J1-4 Family Rider

| JGraduated Payment Rider [ ]Planned Unit Development Rider [ ]Bi Weekly Payment Rider
{1 Balloon Rider { 1Rate lmprovemenr Rider | 18econd Home Rider

[ | Other

Witness

ff /Li/% LJ« l (Seal)

Stephen G. Mitchel! \ Q
SS 4 VT VA VAR
B

i ‘ / /
{ ! 4%
..,Q_ . Llj O’] Ay u%éf;cai)
Cynthia Muchzll

NS ’} - L{(

L3 [

Srace Delow They Line for Acknowledgmeni]___ [

State of ineis, _______ Courty 88.:
1 ' _, a Notary Public in and for sai county and state,

do hereby certify that Stephen G. Mitchell and Cynthia Mitchell, Unmarried, as joint tenants zersonally

known (o me to he the same person{s) whose name(s) suibscribed to the foregoing instrunent,

appeared befare me this day in person, ¢nd acknowledged that ____he  signed and delivered the sid
instrumentas ~free and voluntary acl, for the used and purposes therein set forth.

dayof 19

Ciiven under my hand and oftficial seal, ths

My Commission expires:

Notary Public

Form 3014 990 {page O of b pages)




““-_ﬂ

NOFFICIAL COPY




IR TR | S 31 P | NN N STV N

UNOFFICIAL COP¥ese .,

' Prepared by:

When recorded retuen to:

Farst inois Morigage Services

400 West Roesevelt Road, Suite # L A
Wheaton, {L. 60187

Loan #; 4560751

ADJUSTABLE RATE RIDER
(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER isinade November 12, 1497 and is incorporated into and shall be deemed 1o amend and
supplement the Morigage, Deed ( the "Securiiv instrument”) of the same date given by the the undersigned (the "Botrower") to secure
Horrower's Adjustable Rate Note {the "Note") to Yeausau Mortgage Corporation dba First Hllinois Mortgage Services an Ltinols
Corporation, (the "Lender") o7 the same date and.covering the Property described in the Security Instrument and located at:

3 toliwind Road

Gieaview. IL 60025

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FZR-CHANGES IN THE INTEREST RATE AND
THF MONTHLY PAYMENT., THE NOTE LIMITs THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MaAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements macd< iithe Security Instrument, Borrower and
Lender further covenant and agres as follovs:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6,500%. The Note provides for changes in the intecest a2 and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of December 01, 1998 | and on that day every 12th month thereafler.

Each date on which my interest rate could change is called a "Change Date.”
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(B) The Index
Bewimning with the first Change Date, ray interest rate will be based on an Index. The "Index” is the weekly average yield on
L nited States Treasury securitics adjusted to a constant maturity of | year, as made available by the Federal Reserve Board, The most
*recent Index figure available as of the dute 43 days before each Charge Date is called the "Current Jrdex.”

_ If the Index is no longer available, the Note Holder will choost & new index which is based upon comparable information. The
- Note Holder will gave me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate any new intarest rate by adding Two and Seven Eighth percentage
points {2.875%} to the Curren! Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
rercentage noint {0.125%). Sut ject 1 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until

the next Change Date.

The Note Holder wi'l then deterrune the amount of the monthly payment that would be sufficient to repay the unpaid principat
that [ am expected to owe a:the Changs Date in full on the maturity date at my new interest rate | substantially equal payments. The
result of this calcwation will belthe pmount of my new monthly payment.

(1) Limits on Interest Rate Changes
The interest rate [ am required to :ay a the first Change Date will not be greater than 8.500% or less than 4.500% . Thereafler,

my interest rat2 will never be incieased or gecreased on any singles Change Date by more than two percentage points (2.0%) from the
rate of interest | Lave been paying for the preceding 12 months, My interest rate will never be greater than 12.500%, nor lower then
2.875%.

(E) Effective Date of Changes
My new intemest rate wil} tecome 2ffective on eacn'Change Date. 1 will pay the amount of my new monthly payment beginmng

on the first monthly payment date after the Change Date upti!the amount of my monthly payment changes agaim.

(F) Notice of Changes
The Note Holder will defiver or mail ta me a notice of any changes in my interest rate and the amount of my mouthly paymem

before the effective date of anv change. The notice will include infoomation required by law to be given me and also the title and
telephone number of a person wlho will answer any question | may have réparding the notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN PORROWER
Uniform Covenant 17 of the Security Instrument shall be amended to read as follow::

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest i tt is sold or
teansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not ¢ natutal person) without Lender's priot
written consent. Lender may, at its option, require immediate payment in full of all sums szeured by this Security lustrument,
However. this option shall not be exercised by Lender if exarcise is prohibited by federal faw (s of the date of this Secunity
strument.  Lender also shall not exercise this option it (a) Borrower causes to be submitled to Leudze information required by
Lender to evaluate the intended transferec as if a new loan were being made to the transferce; and (b} Lerded reasonably determines
that Lender's securily will not be impaired by the loan assumptior and that the risk of a breach of any covenent rragreement in this

Security Instrument is acceptablz to Lender,
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To the extent permitted by appiizable law, {.ender may charge a reasonable fee as a condition to Lender's consent o the loan
assumption. Lender may also 1equire the transferee to sign an assumption agrecment that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Sccurity Instrument unless Lender releases

Besrower in wnting.
H Lender exercises the aption lo require immediate payment in full, Lender shall give Borrower notice of aceeleration, The

. notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must piy
all sums secured by this Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Secerity Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanss contaimed in the Adjustable Rate Rider,

/ ‘1 XAScaU

Bmmwcr S: han Mltchell

éymzm/ﬁ_zzé/ Z

Mitzhell

(Seal)
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Borrawer:

e (Seal)

Borrower:

_tpace flefow Thie Lene for Azhnowledgment)

State of Hlinois, _E__,' ' .. County &S.:

'

A '_-_~_A‘“-'_ AR _ . @ Notary Public in and for a1 county and state,

do hereby certify that Stephen G. Mitchell and Cynthiy Mitchell, Unmarried, as joint tenants prisonally
known to me 1o be the same person(s) whose name(s) ' * *_ subscribed to the foregoing instrainent,

appeated before me this day in persnn, and acknowledged that _ 4 “heisigned and delivered the said

«

wmstrumentas - - free and voluntary act, for the used and purposes therein set forth.

Given under my hand and ofticiai seal, this ___1>" __day of oo 19___'_”_-_.

My Commission expires:

— - Notary Public
OFF ICIAT 'S;A"
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