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Drilars (US. $ 55,000.G60 ).
This debt is cvidenced by Borrower's note dated the same date as this Securiy Tnstrument ("Note"), which provides for

monthly payments, with the full debt, if not paid carlier, duc and payablc on DECEMBZR1ST, 2027

This-Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals,
txtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaats #nd agreements under this

Sccurity Instrument and the Note, For this purpose, Borrower does hercby mortgage, grant and convey 4 Lender the following
described property located in COOK

County, lllinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN AS
EXHIBIT "A".

Cook County Recarder 47.50
~7. .7
e
2
S
"5’
\/) Prepared by:
‘ )'- WMC MORTGAGE CORP,  *
' (EQUITY SERVICES)
6320 CANOGA AVZ 7TH FL,TR-790,#720
WOODLAND HILLSE, CA 91367
- (Space Above This Line For Recording Data)
, g‘ﬁ | ‘7[
e
/b THIS MORTGAGE ("Security Instrainzat") is given on NOVEMBER 4TH, 1997 . The mortgagor is
U DANA REICHARD AND BRUCE REICHAFD, WIFE AND HUSBAND
=  ("Borrower"). This Sccurity Instrument is given to
= WMC MORTGAGE CORP.
= -
: which is organized and cxisting under the lawsof CALIFORNIA , and whose
&  addressis 2.0, BOX 54089
= LOS ANGELES, CA 90054 ('Lender"). Borrower owes Lender the principal sum of
:t/#: FIFTY FIVE THOUSAND AND NO/100
= ,
f——1
-
=2
]

which has the address of 9382 LANDINGS LANE , DES PLAINES [Street, City],
Nlinois 60016 (Zip Codc) ("Property Address™);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
2D -6RIIL) 9a0m) Amended 5/91
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. TOGE’I'HER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
{3 fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Sccurity
) Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”
]
-
L]

{ BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
W, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
£y and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,
t; THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
- variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
3 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

! 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untl the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments whizi may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly moitgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapp a: in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, co'iaet and hold Funds in an amount not to cxceed the maximum amount a lender for a federally
related mortgage loan may requize “ar Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended (rom time to tinie, 12 U.S.C. Scction 2601 et seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount, If so, Lender may.-at any tme, collect and hold Funds in an amount not to cxceed the lesser amount.
Lender may estimate the mmount of Funds fac on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with arpiicable law,

The Funds shall be held in an institution. whose deposits arc insured by a federal agency, instrumentality, or cntity
(including Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for iro!ying and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a (nc-Lme charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic faw provides otherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requires! to pay Borrower any interest or camnings on the Funds,
Borrower and Lender may agree in writing, however, that interest snail e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ancl d:bits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sccurity fei all sums sccured by this Sccurity Instrument.

. If the Funds held by Lender exceed the amounts permitted to be held by asplicable law, Lender shall account 1o Borrower
for the cxcess Funds in accordance with the requirements of applicable law. If the/awount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrowerdn swriting, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall marc up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priec.to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwisc, all payments received by Lend:rinder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircctly
10 the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manncr acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

¥ more of the actions st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is cconemically fcasible and Lender’s sceurity is not lessened. If the restoration or
repair is not ecorotically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity~Instrument, whether or not then due, with any excess paid to Borrower. [ Borrower abandons the
Property, or docs not ansvér within 30 days a notice from Lender that the insurance carrier has offered 1o sette a claim, then
Lender may collect the ‘insarance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instrutierit, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monuly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition siia!l pass to Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance un¢, Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy «s Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy tnc Property as Borrower's principal residence for at least one ycar after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unrcasonably withheld, or unless
¢xicnuating circumstances cXist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on %ic Property. Borrower shall be in default if any forfeiturc
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwisc matcrially impair the lien created by this Security Tast:ument or Lender's security interest. Borrower may
cure such a default and reinstaic, as provided in paragraph 18, by causing-tc action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfciture of the Borrover's interest in the Property or other matcrial
impairment of the lien created by this Security Instrument or Lender's sccurity iitciest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infermaticn or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy tre Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence, ‘1this Sccurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquircs fic title 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
tus Security Instrument, or therc is a legal proceeding that may significantly affect Lender's rights in‘the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfciture or to enlorce laws or regulations), then erder may do and
pay for whatcver is necessary 1o protect the valuc of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a fien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgape Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in cffcct. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
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obtain coverage substantially cquivalent to the morigage insurance previously in cifect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an aliernate morigage insurer approved by Lender. [f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or to provide a loss rescrve, until the requirement for morigage
insurance ends in accordance with any writicn agrcement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lenzler,

In the event o2 total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then-dus; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Progersy. immediately before the taking is cqual to or greater than the amount of the sums secured by this
Sccurity Instrument immediateiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shait pCreduced by the amount of the procceds multiplied by the following fraction: (a) the total
amount of the sums sccured immiedately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siiall be-naid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediatuly bfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums sccured by this Security Instrument whether or not the sums arc then due.

I the Property is abandoned by Borrower, Or i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Bomower faiis *o.4cspond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, ‘a! its option, cither to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writtig, uny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrephs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Exicnsion of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted ky ender to any successor in inicrest of Borrower shall
nat operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse to extend tiric ter payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand mean-by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy sial! not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The'covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject io the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower.whe co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgare, - grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally otiigeted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, niodify, lorbear or
make any accommodations with regard 1o the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Loun Charges. 1f the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permiticd limits, then: (o) any such loan charge shall be reduced by the amount necessary to reduce the charge
w0 the permitied limit; and (b) any sums alrcady collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirccied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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{", Lnndcr’§ address statcd hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this
.7 Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

? + 15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
f2 jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
“7 conflicts with applicablc faw, such conflict shali not affect other provisions of this Sccurity Instrument or the Note which can he
{3 given effect without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Note are declared
£3 10 be severable.

- 16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Notc and of this Sccurity Instrument.

ij; 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by this
Sccurity Instrument. However, this option shall not be cxercised by Lender if excrcisc is prohibited by federal law as of the date
of this Sccurity Instrument,

If Lender cxricizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from. the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. 1f'8orrower fails to pay these sums prior (o the cxpiration of this period, Lender may invoke any remedics
permitted by this Security. Jas rument without further notice or demand on Borrower.,

18. Borrower's Righi t» Reinstate. [f Borrower meets certain conditions, Borrower shail have the right to have
cnforcement of this Security Irstriment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jrdgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-under this Sccurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgreoments; (c) pays all cxpenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, rcasonable atoricys™ fecs; and (d) takes such action us Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender’s-<igiis in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged:. "inon reinstatement by Borrower, this Sccurity Instrument and the
obligations sccured hereby shall remain fully effective as if ns-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nol: £r.a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natice to'Bograwer. A sale may result in a change in the catity (known
as the "Loan Servicer”) that collects monthly payments duc under the Nuto and this Sccurity Instrument. There also may be onc
or more changes of the Loan Servicer unrelated to a salc of the Note. If ine.e.is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and pppiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b muade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,-use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shui! 1ot apply to the presence, usc, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized v be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or reguietory autherity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is locaied that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unjess
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
" (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,
22, Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shall relcase this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.

X B ey WO § ok L I
L WAL N LR EINL S IY WAL N 2

-,

24. Riders to this-3zcurity Instrument, If onc or more riders arc executed by Borrower and recorded together with this
Security Instrument, the coveants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ol unts Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(cs)]
Y Adjustable Rate Rider (] Condominium Rider (14 Family Rider
] Graduated Payment Rider E) Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider T _Raic Improvement Rider (] Second Home Rider
V.A. Rider o Other(s) [specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees 1o the ierms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it (X

/ L)
Witnesses: v
\;_ A @LQ@L@M{ é/ (Seal)

DANA REICHARD -Barrower

(Bw \ > (Seal)

BRUCE REICHARD -Borrower

(Scal) (Scal)

-Borrower -Borrower

STATF ORILLINOIS, County ss:

\N\[\ \/\ \OY\/\/{ (ﬂl Notary Public in and for said county and statc do hercby certify

&WM @\MJ\MAM’ Qe "MW{J

, personally known 10 mc to be the same pcr
subscribed to the foregoing instrument, ap before me this day in persqn, and acknowlcd cd that
signed and delivered the said instrument as and vog‘(r}\? ses and urposas hcrcm et forth,

GG

Given under my hand and official scal, this day of

My Commission Expires: e = ,(;47
Notary-Piblic 0’-
v _
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

TH!5 ADJUSTABLE RATE RIDER is made this 4TH day of
NOVEMBEK 1997 , and is incorporated into and shall be deemed

to amend” 2:id supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of) the same date given by the undersigned (the "Borrower") to secure
Borrower’s Agjusteble Rate Note (the "Note”) to

WMC MORTGAGE CQORD.,

(the "Lender") of the sanie date and covering the Property described in the Security
Instrument and located at:

9382 LANDINGS LANE
DES PLAINES, (IL F0016

{Prorenty Address)

THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROVWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND Tdl: _MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cove:izits and agreements made in
the Security Instrument, Borrower and Lender further covenani-arnd ~gree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 15,9900  %. The
Note provides for changes in the interest rate and the monthly payments, acfo''ows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Page Y of &
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of  DECEMBER ,
1999 , and on that day every sixth month thereafter. Each date on which my
interest raie could change is called a "Change Date."

(B) Taeindex

Beginning ‘with the first Change Date, my interest rate will be based on an Index. The
"Index" is the-average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Lundo» market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index."

It the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Molder will calculate my new interest rate by

adding SIX ANC ONE FOURTH percentage point(s)

6.2500 %) to the Curren{ Irndex. The Note Holder will then round the
result of this addition to the nearest one-eighth of ri2 percentage point (0.125%). Subject to
the limits stated in Section 4/D) below, this roundes amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the meathly payment that would be
sufficient to repay the unpaid principal that [ am expected to 0w at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will nct'té greater than
13.9900 % or less than 10.9900 %. Thereafte/,«ny interest
rate will never be increased or decreased on any single Change Date by more than one
percentage point (1.0%) from the rate of interest I have been paying for the preceding six
months. My interest rate will never be greater than 17.4900 % or
less than 10,9900 %,

ﬂ‘ <1172207 (9704} Page 20f 4
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Nadice of Changes

The Notc Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount'of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person.wio will answer any question I may have regarding the notice.

B. TRANSFER OF TFEX PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Secarity Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower-is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However| tkis option shall not be exercised by Lender
if exercise is prohibited by federal law as of the ate of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrowe:.causes to be submitted to Lender
information required by Lender to evaluate the interded. transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably dsicrmines that Lender’s security
will not be impaired by the loan assumption and that the rick ov'a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may chaige 4 reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender moy also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and-irn this Security
Instrument. Borrower will continue to be obligated under the Note and-this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

ﬁ 1172207 19704) Page 3 of 4 816U
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY S3'GNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ir this Adjustable Rate Rider.

r .
\Q@Aﬁu&ﬁ@t@/ (Seal) QMMML\Q#SB&I)
DANA REICHARD -Borrower BRUCE REICHARD “Borrower

2 (Seal) (Seal)

-Borrower -Borrower

~_(Seal) (Seal)

‘porrower -Borrower

(Seal (Seal)

-Bortower -Borrower

&-1172207 [0704) Paged of 4 815U
16083074
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ADDRESS:

PIN:

097

UNQEEICIAL.COPY

: PARCEL 1: UNIT 306 TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN THE LANDINGS CONDOMINIUM
PARCEL NUMBER 11 AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 23526475, IN PART OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP

41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: A PERPETUAL AND EXCLUSIVE EASEMENT FOR PARKING
PURPOSES TO PARKING AREA NUMBER 29 AS DEFINED AND SET FORTE
IN SAID DECLARATION AND SURVEY IN COOK COUNTY, ILLINOIS.

PARTEL 3: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCZL 1 AFORESAID AS SET FORTH IN DECLARATION RECORDED AS
DOCUMENT NUMBER 22053833, AS AMENDED AND SUPPLEMENTED BY
DOCUMFYT 23217141 AND AS CREATED BY DEED RECORDED AS
DOCUME(™™ NUMBER 24043065, FOR INGRESS AND EGRESS, ALL IN
COOK COouNiY, ILLINOQIS.

9382 LANDINGS, #306
DES PLAINES, IL €001é

09-15-307-137-101:

Page 1l of 14
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4TH day of
NOVEMBER , 1997 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Secwiity- Instrument") of the same date given by the undersigned (the "Borrower") to
secure Berrswer's Note to
WMC -24CRTGAGE CORP.

(the "Lender") of
the same date and cavering the Property described in the Security Instrument and located at:
9382 LANDINGS LANE
DES BLAINES, Ih oPule

(Propzity Address)

The Property includes a unit in, togither with an undivided interest in the common elements

of, a condominium project known as:
THE LANDINGS CONIOMINIUMS

{Name of Concomiaitim Project]

(the "Condominium Project"). If the owners associstion or other entity which acts for the
Condominium Project (the "Owners Association") lisics title to property for the benefit or
use of its members or shareholders, the Property alcv-inchides Borrower’s interest in the
Owners Association and the uses, proceeds and benefits of Borrnwer’s interest.

CONDOMINIUM COVENANTS. In addition to the covanants and agreements made
in the Security Instrument, Borrower and Lender further covenant-and agree as follows:

A. Condominium Obligations, Borrower shall perform all 47 Borrower's obligations
under the Condominium Project’s Constituent Documents. The “"Coistituent Documents”
are the: (i) Declaration or any othar document which creates the Condomizivm Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documeniz. Zesrower shall
%romptly pay, when due, all dues and assessments imposed pursuant to {n¢ fonstituent

ocuments.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannio Mao/Freddie Mac UNIFORM INSTRUMENT

@B, -8U vec Form 3140 9/50
Pogs { ol 3 ;,;‘»"’I;WWK
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, 4 "master” or "blanket" policy nn the Condominium
Project which is satisfactory to Lender and which frovidcs insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards iacluded within the term "extended coverage,” then:

(i» Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender 7 the yearly premium installments for hazard insurance on the Property; and

(i) Burrower’s obligation under Uniform Covenant § to maintain hazard insurance
coverage on tue Froperty is deemed satisfied to the extent that the required coverage is
provided by the Omaecs Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distibution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Froperty, whether to the unit or to common elements, any
proceeds payable to Borrower pre hereby assigned and shall be paid to Lender for
gpplication to the sums securec-Yy-the Security Instrument, with any excess paid to

orrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association muintains a public liability insurance policy
acceptable in form, amount, and extent of coverige to Lender,

D. Condemnation. The proceeds of any sward or claim for damages, direct or
consequential, paysble to Borrower in connection wita.any condemnation or other taking of
all or any part of the Property, whether of the unit ¢r f the common elements, or for any
conveyance in lieu of condemnnation, are hereby assizued snd shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excepi wiei notice to Lender and
with Lender's prior written consent, either partition or subdivide ti:: Pioperty or consent to:

(i) the abandonment or termination of the Condominium'Froject, except for
abandonment or termination required by law in the case of substantiai destruction by
fire or other casualty or in the case of a taking by condemnation or eminent Jzinain;

(ii) any amendment to any provision of the Constituent Documents if tre provision

is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-menagement

of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability

insurance coverage maintained by the Owners Association unacceptable to Lender.

Form /90
m.su {9608 Page 2013 {ia!‘!ﬁ.r K
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbuizement at the Note rate and shall be payable, with interest, upon natice from
Lender to-Rorrower requesting payment.

BY SIGNING SELOW, Borrower accepts and agrees to the terms and provisions contained
in this Condonriium Rider.
o / Y

, ol !& sy &

DAWRZRE 1 CHARD Borrowey  BRUCE

(Seal)

-Borrowar

~—(Seal) (Seal)

oafTOwES Borrowar

(Sea (Seal)

-Borrowr -Barrowst

(Seal) L. (Seal)

-Borrewes -Bogrower

@50 -8U g0t Page ot 3 F~rm 3140 8/80
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