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"{' Thiz instrumenc was prepired hy:
CHASE MINHATTAN MORTGAGE CORPORATION
200 OLD WILSON BRIIGE RD
WORTHINGTON OH 43006
RETURN 10:

CHASE MANHATTAN MORTGAGE CCRPORATION
200 OLD WILSON BRIDGE RD
WORTHINCTON OH 4305

ATTENTICN:  VIRGINIA BEATTIE

) - _.__I!prt Abuve This Line For Recording Data)
MORTGAGE 11306584 /O
1113065841

THIS MORTGAGE (*Security Instrument”) is givenon  Ncvember 4, 1997
The mougagor is

BRIAN A SCHUCHMAN, UNMARRIED

("Borrower").

This Securily iistrument is given o
CHASE MANHATTAN MORTGAGE (CORPORATION which is organized and existing
under the laws of the State of New Jersey | andwhose address is
343 THORNALL ST, EDISON NJ 08837 ("Lender").
Borrows:r owes Lender the principal sum of

Six Hundred Fifteen Thousand, and 09/100 Dollars
(US. § 615,000.00 ). This debt is evidenced by Borrower’s.note dated the same date us this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if not ppid earlier, due and payable on
December 1, 2027 . ThisSccusity Instrument secures to Lender: (a) the repayrient of the debt evidenced by the Note,
with interest, and all rerewals, extensions and modifications of the Note; (b) the paymc.m of all other sums, with interest,

advanced under Paragraph 7 to protect the securi Jl of this Sccurnv Instrument; and (c) the performence of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower docs hereoy mortgage, grant and convey

to Lender the following described property located in

COCK County, llinois:

See Attached Legal Description
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STREET ADDRESS: 23 AMBRIANCE DORIVE
CIfY: BURR RIDGE COUNTY: cCoCK
TAX NUMBER: 18-30-306-052-00¢0

LEGAL DESCRIPTION:

PARCEL 1:

LOT !i2 IN AM3RIANCE, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 30, TOWNSHIP
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS OVER OUTLOT A, AS SHOWN ON THE PLAT OF AMBRIANCE AND AS
SET FORTH IN THE DECLARATION OF TRUST OF AMBRIANCE RECORDED AS DOCUMENT 88539370, AND AS
CREATED BY THE DEED CONVEYING SUBJECT PROPERTY, RECORDEC AS DOCUMENT 88597591,

Doc. # 97870034 page 2of 10

CLHGALD




UNOFFICIAL COPY




i JNOFFICIAL COPY

‘ *23 AMBRIANCE DRIVE, BURR RIDGE, IL 60521 ("Properiy Address”);
" TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances,

/' and fixtures now cr hereafler 3 part of the property. All replacements and additions shall also be covered by this Security
J Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

y BORROWER COVENANTS thw. Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property amd that the Property is unencumbered, except for encumbrances of record. Borrower
warrams and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds fir Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay

to Lender on the Gagaonthly payments an: due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rerts op the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premivms, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions e. Paragraph 8, in livu of the payment of morigage insurance premiums. These items are called
"Escrow ftems.”  Lender may, a o4y time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally relaied morigage worn-may require for Borrower's ¢scrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended frop:-ime to time, 12 U.5.C. §2601 er seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lesdus may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate the amourt Of Frads due on the basis of current data and reasonable estimates of expenditures of
future Escrow [tems or otherwise in accordancs wivh applicable law.
, The Funds shall be held in an institutior; whose deposits are insured by a lederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or/in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for huicting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower intesczt on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ane-time charge for an independent real estate tax reparting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay isorrower any interest or carnings on the Funds. Borrower
and l.ender mav agree in writing, however, that interest shall be puecor the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to fie Funds and the purpose for which each debit to the
Funds was made. The Funds arc pledged as additional security for all sum=-secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by pplicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the zinount of the Funds held by Lender at any
time is not sufficient to pay the Escrow items when due, Lender may so notify Borcowe: in writing, and, in such case Borrower
shall. pay to Lender the amoun: necessary to make up the deficiency. Borrower shaii siar< up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! prompily refund to Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, miier fo the acquisition or sale
of tae Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred:t against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

: Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amovats payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges duc under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions attributable to the Property
‘ which may attain priority over this Security fnstrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
’ person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
s in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
' lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion cperate to prevent the ]
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
tns Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
v this Security Instrument, Lender may gzive Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or
,‘ more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erccted on the
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Property insured against |()ssut'iN\szEllt|0(!Iw@lIl‘c uk'l'l"‘cmc;ccQLlnchI any other hazards, including

Roods or Rooding, tor which Lender requires insurance.  This insuranee shall be maintained in the amounts and for the periods
that Lender requires,  The insutance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld,  If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lendes’s rights in the Property in accordance with Paragraph 7.

All insurance poiicies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall bave the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof o loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened.  If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuranca proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds (o principal shall not extend or
postpone the due deie of the inonthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property priot i the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to theweqitsition,

6. Oceupancy, Pezservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occuny., establish, and use the Property as Borrower’s principal residence within sixty days after the
eaccution of this Security Instrumesit and shall continue to occupy the Property as Borrower's principal residence for at least one
year 2fter the date of wecupancy, wiicss Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld,
or unless extenuating circumstances exise which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorae, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimingl, s begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lienereatad by this Security Instrument or Lender’s securily interest, Borrower may
cure such  default and reinstate, as provided in Parzgranh 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes foriciture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instruracnt or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application prozess, gave material’y talse or inaccurate information or statements to Lender (or failed
to provide Lender with any macerial information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning BBorrower’s occupancy of the Propeity as a principal residence. 1f this Security Instrument is on
a leaschold, Borrower shall comply with ull the provisions of the lcase.  [f Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fa'ss 1o perform the covenants and agreements contained
in this Security Instrument, or therz is a legal proceeding that may significantlv.2ffect Lender’s rights in the Property (such as
a proceeding in bankruptey, probat, for condemnation or forfeiture or to enfolce luws or regulations), then Lender may do and
pay for witever is nccessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any suins secured by a lien which has priority over this Security Instrumer:. appearing in court, paying reasonable
attorneys' fees and enicring on the Property to make repairs.  Although Lender may tukeaction under this Paragraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender under this Paragraph 7 shal. become additional debt of Borrower
sccured by this Security Instrument. Unless Borrower and Lender agree (o other terms ol rayment, these amounts shall bear
interest from the date of disbursemant a1 the Note rate and shall be payable, with interest, upon rotice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, [f Lender required mongage insurance as a condition of making tbe loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eifsct. If, for any reason,
the mortgnge insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay 1 premiums required
to obtatn.zoverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurince premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accent, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morignge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender cr its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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. shall be paid to Lender, U N O F F I C IA I— C O PY

sy .+ dnthe event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
o, Instrument, whether or not ther due, with aty excess paid to Borrower. Ini the event of a partial taking of the property in which
& the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
"+4 by this Security Instrument immediately betore the taking; unless Borrower and Lender otherwise agree in writing, the sums
*3 secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
< total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
57 before the taking. Any balance shall be paiit to Borrower. 1n the event of a partial taking of the Property in which the fair market
x') value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
» unless Borrower and Lender otherwist: agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied
| to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Burrower, or if, after notice bv Lender to Borrower that the condemnor offers to make
an award or settle a claim for dammages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect andl apply the proceeds, at ils option, either to restoration or repair of the Property or to the sums
secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrzwer Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or
modification of amertizetion of the sums secured by this Security Instrument granied by Lender to any successor in interest of
Borrower shall nof opérae io rxlease the liability of the original Borrower or Borrower's successors in interest. Lender shall not
he requ:red to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sccezed by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest.~Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right o¢ remedy.

12. Successors and Assigr. sound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and enciit the. successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants anc_sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)/is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Preperty under the teems-of this Security Instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrument; and (¢) agrees.that-Lender and any other Borrower may agreed to extend, modify, forbear
or makz any accommodations with regard to the terms o( 2iis Security [nstrument or the Note without the Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other Joan sharges collected or to be collected in connection with the loan
exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums almady collected from Borrowe: waich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principa’ owed under the Nate or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge
under the Mote,

14. Notices. Any notict: to Borrower provided for in this Security-Lstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notize shall be directed to the Property Address
or any other address Borrower designates by notice to Lender.  Any notice to Lenucr.snall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrurnent shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of tiiy Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurieni or the Note which can be
given 2ffect without the conflicting provision. To this end the provisions of this Security [nstrument/ard the Note are declared
to be «everable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sesunity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propeniy or any interest
in it is sold or transferred (or if a beneficiul interest in Borrower is sold or (ransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

I Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date: the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrament without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. ! Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstaterent) before sale of the Property pursuant to any power of sale contatned in this Security
Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

(LLINDIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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defau t of any other covenanis OF ;n;Nr.u;s E}E ;\ll c:ﬁ. cnsu‘s in\Jfl?cd in;nt‘);ngllhis Xcurily Instrument, inclucing, but

not dimited to, reasonable attaraeys' fees, and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security [nstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. L'por reinstatement by Borrower, this Security instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had 'occurred.  However, this right 1o reinstate shall not apply in the case
of acceleration uncler Paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loar: Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substinces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and (o maintenance ! the Property',

Borrower shuil-nromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatony, agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acwzal knowledge. [ Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remedizian of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions.in 2:cordance with Environmental Law.

As used in this Paragraph Zu; "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following suostances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbestos or formaldchyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" meais icderal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Eorrowver and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instiument (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specif; s (a) the default; (b) the action required to curce the default; (c)
u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default or or before the date specifiec ir the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ava sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right *o ausert in the foreclosure proceeding the non-cxistence
of a clefault or any other defense of Borrower to acceleration and forcelisure. If the default is not cured on ov before the
date specified in the notice, Lender at its option may require immediate zayment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be
eatitlzd to collect all expenses incurred in pursuing the remedies provided in-¢his Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Leide: shalt release this Security Instrument
without charge (o Borrower, Borrower shall pay any recordation costs.

&3, Waiver of Homestead, Borcower waives all right of homestead exemption in ths Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower <id recorded together with this
Security [nstrument, the covenants and agreements of cach such rider shall be incorporated into aad s%a"! amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security fistrument,

The following riders are attached:
Planned Unit Development Rider

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
C-1208LT Puge S of 6 (Rev., 10/94) Doc. # 97870034 Page 6 of 10

Repinces MAR:| 208 (Rev. 381




>
al
O
O
—
<
O
LL
LL
O
Z
>

E NG IS

TR S




S S LY N I SN N

BY SIGNING BLLou MQ(& and l lehc hl‘m :mg;o'Q‘ntE())mzYncd in this Securny Instrument
ond in any ndu(s)c\yg/nrroww amd recorded with it
+ /

BRIAN A SCHUCHMAN

&

W T T
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B
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ey e
aadree LTl

iopae \elow This Line For Acknowledgenien |

STATE OF ILLINOIS, County of COOK }
SS.

J
1, the Undersigned, a Notary Public in and for said county ana state, do hereby certify that
BRIAN A SCHUCHMAN, UNMARRIED

persoaally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before
me this day in persor,, and acknowledged that he/she/they signed and delivered the said instrumeas-as his, her, their free and

volumary act, for the uses and purposes therein set forth,

Given under my hand anc équgil seal, this 4th day of November, 1997
11“‘
OF C‘ C ’M"vavw

L .
MARy A SEA;+ ¢
Or RYP\J!)UI 45 A‘VL:L f\} ¢ é

oV, Ml kY U'V E:\:}"‘ 0F .‘t,[ i L [a

My Commission expires: §

Prepared By: RUTH WIEGAND 7of 10
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PLANNED UNIT DEVELOPMENT RIDER 11306584
1113065841

THIS PL/NMED UNIT DEVELOPMENT RIDER is made this 4th
day of November 1997 and is incorporated into and shall
ba deemed to amend 2ad supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrumanc®) of the same date, given by the undersigned (the
"Borvower") Lo secure Beosvower's Note Lo

CHASE MANHATTAN/ MORTGAGE CORPORATION

, a corporation’orzenized and existing in the State of
New Jersey
(the "Lender") of the same d~ca and covering the Property described in the
Security Instrument located at:

23 AMBRIANCE DRIVE, BUrL-RIDGE, IL 60521

Property Audress
The Property includes, but is not limited-to, a parcel of land improved with a
dweliing, together with other such parcels and certain common areas and
facilities, as described in

{the “Declaration"). The Property is a part of z-planned unit development known
as AMBRIANCE

Nume of Planned Unit Development
(the “PUD"). The property a.sc includes Borrower’'s intercsi- in the Homeowners
association or equivalent entity owning or managing the (common aveas and
facilities of the PUD (the "Owners Association") and the uses. . benefits and
proceeds of Borrower’s interesgt,

PUD COVENANTS. In addition to the covenants and agreements. mnde in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under

the PUD's Constituent Documents. The “"Congtituent Documents" are the: (i)
Declaration; (ii) articlea of incorporation, trust instrument or any eguivalent

MULTISTATE PUD RIDER-Single Family Foem 3130 9%
C-5016LT (9/97) Page | of 3 (Replices 5/96)

Doc.# 97870034 Page 8 of 10
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document which creates the Owners Association; and (iii) any by-laws ox other
rules or regulations of the Owners Association, Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent
Documents.

LSS AL N %

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master' or "blanket" policy insuring
the Property which is satisfactory to Lender and which provides

insurance coverage in the amounts, for the periods, and against the hazards
Lenders requires, including fire and hazards included within the term "extencled
coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the menthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property,. snd

(i1) “Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance covirage on the Property is deemed satisfied to the extent that the
required covevace is provided by the Owners Association policy.

1y

Borrower shoil give Lender prompt notice of any lapse in required hazard
coverage provided ry the master or blanket policy.

In the event.<{ a distribution of hazard insurance proceeds in lieu of
restoration or repair foilowing a logs to the Property, or to common areas and
facilities of the PUD, anv proceeds payable to the Borrower are hereby assigned
and shall be paid to the Leuaer. Lender shall apply the proceeds to the sums
secured by the Security Ins:rument, with any excess paid to Borrower.

¢. PUBLIC LIABILITY INSURANCE,  3orrower shall take such actions as may be
reagsonable to insure that the Ownc<s Association maintains a public liabilicy
insurance policy acceptable in forn, a2mount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any avard or claim for damages, direct or
consequential, payable to Borrower in conuzction with any condemnation or other
taking of all or any part of the Property ui {he common areas and facilities of
the PUD, or for any conveyance in lieu of confennation, are hereby assigned and
shall be paid to Lender. Such proceeds shall bz applied by Lender to the sums
gecured by the Security Irnstrument as providea in Mudiform Covenant 10.

B. LENDER‘S PRIOR CONSENT. Borrower shall not, excrps after notice to Lender
and wich Lender's prior written consent, either pacstition or subdivide the
Property or tha consent to:

(i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destisuction by fire or
other casualty or in the vase of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Lactipents" if the
provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-
management of the Owners Association; or

(iv) any action which would have the effect of rendering thz public
liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

MULTISTATE PUD RIDER-Single Fumily Form 1150 9790
C-60161.T (9/97) Page 2 of 3 (Replaces 5/96)
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F. REMEDIES. 1If borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional dekt of Borrower secured by the Security Instrument.
Uniegs Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall by
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider,
r g

/ﬁﬁkéA‘g
RIAN ASCRJUCHMAN

MULTISTATE PUD RIDER-Single Family Fm 1150 9790
C-6016LT (9/97) Page 3 of J {Replaces 5/96)
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