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LOAN NO. 20174571 MQBTC a GE U
THIS MORTGAGE ("Scurity !nstrument”) is given on  NOVEMBER 17, 19974 ¢ mort;,agor

is JEAN SAULSBERRY AND LEE SAULSBERRY, JOVRPIENANEY HUSRAND &

whose address is 621 CLINTON STREET
GARY, IN ("Borrower™).
This Security Instrument is given to JVE FINANCIAL GROUP, INC,

which is organized und existing under the laws 0f  THE STATE OF llinois , ind whose
address is 2500 INTERNATIONALE PARKWAY
WOODRIDGE, IL 60517 ("Lender*),

Borrower owes Lender the principal sum of

FIFTY-FIVE THOUSAND TWO HUNDRED AND 00/13¢

Dollurs (U.S. $  55,200.00 ). This debt is evicencer by Borrower's note dated the sume date as
this Security Instrument (“Note"), which provides for monthly-payments, with the full debt, if not paid
earlier, due and payable on  DECEMBER 1, 2012 . Tais Securily Instrument secures to
Lender: (n) the repayment of the debt evidenced by the Nete, with interesi and all renewals, extensions and
modifications of the Note; (b) the payment of alf other sums, with interest, sdvonced under paragraph 7 to
protect the seeurity of this Security Instrument; and (¢} the performance ¢t Besrower's covenants and
ngreements under this Security Instrument and the Note, For this purpose, "Borrower does herchy
mortgage, granmt and  vonvey to the Lender, the following described  propety located in
COOK Cuunty, Hlinois:
LOT 3 AND THE NORTH 12.5 FEET OF LOT 4 IN BLOCK 13 IN LEE’S

SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20,

TOWNSHIP 38 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

ea e S o 3 ":' . '3
RIS A, i ;; i
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TAXID #: 20-20-424-021
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which hus the address of 7004 SOUTH MAY STREE CHICAGO
1Straet] Gyl
Hinnis 60636 ("Property Address”);
{2ip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier o part of the property. All replacements und additions shall also
be covered by this Security Instrument. All of the toregoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVIINANTS that Borrower is lawtully seized of the estate hereby conveyed and has the
right to mortgnge, grunt and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrowier warrants and will defend generally the title 1o the Property against all
claims and demands, susject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute s uniform security instrument covering real
property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Puyment or i'vincipal und Interest; Prepayment und Lute Charges, Borrower shall promptly puy
when due the principal of #ad interest on the debt evidenced by the Note and sny prepayment and late charges
due under the Note,

2. Funds for Tuxes‘and Insurance. Subject to applicable law or to a writlen waiver by Lender,
Borrower shall pay to Lender On_heday monthly payments are due under the Note, until the Note is paid in
full, w sum ("Funds®) for: (a) yearly taxes and assessments which may uttain priority over this Security
Instrument as & lien on the Property:” (b) yearly leasehold payments or ground rents on the Property, if any;
() yearly huzard or property insuranes premiums; (d) yearly flood insurance premivms, if any; (e) yearly
mortguge insurance premiums, if any: a3d/(9 any sums payable by Borrower to Lender, in accordunce with
the provisions of paragraph 8, in licu of the peyrent of mortgage insurance premiums. These items are called
"Escrow ltems". Lencer may, at any time, cotizct and hold Funds in an amount not to exceed the maximum
amount & lender for a federally related mortgage lran may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 s amended from time to time, (2 U.S.C. § 2601 ¢t
seq. ("RESPA™), unless unother law that applies to the Frads sets & lesser amount. [f 5o, Lender may, at any
time, collect und hold Funds in 4n amount not to exceed tneiesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reusonable estimeies of expenditures of future Escrow Items or
otherwise in accordunce with applicuble luw,

The Funds shall be held in an institution whose deposits are izsared by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in uny “ederal Home Loan Bunk. Lender shall
upply the Funds to puy the Escrow ltems, Lender may not churge 2arrower for holding and applying the
Funds, unnually analyzing the escrow account, or verifying the Escrow 1teme, unless Lender puys Borrower
intercst on the Funds and applicable law permits Lender to muke such & siurge. However, Lender may
require Borrower to pay a one<time charge for an independent reul estate tux rejx riirg service used by Lender
in connection with this loun, unless applicable law provides otherwise. Unless, an\agreement is made or
applicable law requires interest to be puid, Lender shall not be required to puy Gorrewar any interest or
eurnings cn the Funds. Borrower and Lender may ngree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funus, suwing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Fapas are pledged
as additional security for afl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lander shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the
amount of the Funds held by Lender at any time is not sufticient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pry to Lender the amount necessary to
mauke up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to
Borrower any Funds held by Lender. If, under paragruph 21, Lender shall ucquire or sell the Property,
Lender, prior to the acquisition or sule of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application ¢f Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shull be upplied: first, to any prepayment charges due under the Note; second, to
amounts puyable under parngraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note,

4, Churges; Liens, Borrowor shull pay all taxes, assessments, charges, fines und impositions attzibutable
to the Property which may attain priority over this Security Instrument, and leasehold puyments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in puragraph 2, or if not puid in
that mann=r, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
turnish to Lender all notices of amounts to be paid under this paragruph. [f Borrower makes these payments
directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (u) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good fuith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the tien wnagreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any pure of the Property is subject to o lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take
one or more of thy actions set forth ubove within 10 days of the giving of notice.

5. Huzurd or Pooperty Insurance, Borrower shull keep the improvements now existing or hereafier
erected on the Property insered against loss by fire, huzards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld,
If Borrower fuils to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property”in tccordance with parageaph 7.

All insurance policies and renewanisshiall be aceeptuble to Lender and shall include a standard mortgage
clause, Lender shall have the right to wold the policies and renewals, 1f Lender requires, Borrower shall
promptly give to Lendze all receipts of puid promiums snd renewal notices, In the event of loss, Borrower
shall give prompt notice to the insurance caracr and Lender, Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Borrower otherwise agree inwriting, insurance proceeds shall be upplied to restorution
or repuir of the Property Jdumaged, if the restoration of'rerasir is economically feasible and Lender’s security 18
not lessened. If the restorution or repiir is not economiciily frasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured oy this Security Instrument, whether or not then
due, with uny excess paicd to Borvower, 1 Borrower abandon: the Property, or does not answer within 30
duys u notice from Lender that the insurance carrier has offered t5settle o claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repiir or restore the Property or to puy sums secured by
this Security Instrument, whether or not then due. The 30-dny period will bepin when the notice is given,

Unless Lender und Borrower otherwise ugree in writing, any applicatica cf proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in poiagraphs | und 2 or change the
umount of the puyments. 1f under paragraph 21 the Property is acquired by Lendes, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior toiie scquisition.

6. Occupuncy, Preservation, Maintenance und Protection of the Property; Forrower’s Lonn
Application; Lenscholds, Borrower shall occupy. establish, und use the Property us Borover’s principal
residence within sixty days after the execution of this Security Instrument and shall continae tn occupy the
Property as Borrower's principal residence for at least one yeur after the date of occupuncy, ‘uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless ‘ex’enuating
circumstances exist which are beyond Borrower’s control,  Borrower shall not destroy. damage or impair the
Praperty, allow the Propeity to deteriorate, or commit waste on the Property. Borrower shall be in default it
uny forfeiture uction or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise muaterially impair the lien created by this Security
instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
parageaph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fuith
determinution, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower shull also be in default if
Borrower, during the loun spplication process, gave materially false or inaccurate information or statements to
Lender (or filed to provide Lender with any material inforntion) in connection with the loan evidenced by
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the Note, including, but not limited to, representations concerning sorrower's occupancy aof the Property as o
principal residence. If this Security Instrument is on a lusehold, Borrower shall comply with all the
provisions of the lease. |f Borrower scquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenunts and
agreements contwined in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such us a proceeding in bankruptey, probute, for condemnation or forfeiture
or to enforce lws or regulations). then Lender may do und puy for whatever is necessary to protect the value
of the Property und Lender's rights in the Property. Lender's actions may include paying any sums secured by
4 lien which hus priority over this Security Instrument, appearing in court, puying reasonable attorneys’ feus
and entering on ine Property to make repairs.  Although Lender may take action under this puragruph 7,
Lender does not have to do so.

Any smeants disbursed by Lender under this puragraph 7 shull become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agres to other terms of puyment, thess amounts
shall bear interest from the date of disbursement at the Note rate und shall be payable, with interest, upen
notice from Leadec to Borrower reguesting payment.

8. Mortguge incarance, If Lender required mortgage insurance as a condition of muking the loan secured
by this Security Instiuivent, Borrower shall pay the premiums required to maintuin the mortgage insurance in
effect. [f, for any reascd, fie mortgage insurunce coverage required by Lender lapses or ceases to be in eftect,
Borrower shall pay the “premiums required to obtain coversge substantially equivalent to the mortgage
insurance previously in irect, =t a cost substuntinlly equivalent to the cost to Borrower of the mortgage
insurance previously in effect, 207 un alternate mortgage insurer approved by Lender. If substantinily
equivalent mortyuge insurunce coverms. is not available, Borrower shall pay to Lender each month a sum
cyqual 1o one-twelfth of the yearly mortgagze insurance premivm being paid by Borrower when the insurance
covernge lupsed or ceased to be in effeci, “Lunder will accept, use and retain these payments as a loss reserve
in liew of mortgnge insurunce, Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amounvsas for the period that Lender requires) provided by un insurer
approved by Lender again becomes available and is ohtained. Borrower shull puy the premiums required to
maintain mortguge insurunce in effect, or to provide’a loss reserve, until the requirement for mortguge
insurance ends in sccordunce with any written agreenisa Hstween Borrower and Lender or applicable law,

9. Inspection. Lender or its ugent muy make reacoipble entries upon and inspections of the Property.
Lender shall give Borrowsr notice at the time of or prior to-ar inspection specifying reasonuble cause for the
imspection,

i0. Condemnution, The proceeds of uny wward or claim/for dumuges, direct or consequential, in
connection with any condemnation or other tuking of any purt i the Pzaperty, or for conveyance in lieu of
condemnation, ure hershy ussigned and shatl be paid to Lender,

In the event of u totul taking of the Property, the proceeds shall be snprlied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial
taking of the Property in which the fuir market value of the Property immedisely before the taking is equal to
or greater than the umount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise ugres in writing, the sums secured by this Sequrity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the totsi arvount of the sums
secured immedintely betors the taking, divided by (b) the fair market value of the Propertv iinwiadiately before
the taking. Any balance shull be pud to Borrower. In the event of  partial taking of the Propecty in which
the fuir market value of the Property immediately before the taking is less thun the amount of the sums secured
immediately before the tuking, unless Borrower and Lender otherwise ugree in writing or unless spplicable law
otherwise provides, the proceeds shall be upplied to the sums secured by this Security Instrument whether or
not the sums are then due,

[f the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 16 make an award or settle o claim for dumages, Borrower fuils to respond to Lender within 30 days
after the date the notice is given, Lender is uuthorized to collect und apply the proceeds, at its option, either to
restorution or repuir of the Property or to the sums secured by this Security Instrument, whether or not then
due,

Unless Lender and Borcower otherwise agree in writing, any applicution of praceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the
umount of such puyments.

11, Borrower Not Released; Forbearunce By Lender Not o Waiver, Extension of the time for payment
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or medificution of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest,  Lender shall not be required to commence proceedings ugainst any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Severul Liability; Co-sipners. The covenants and
agreements of this Secnrity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
tertns of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; wnd (c) agrees that Lender and uny other Borrower may agree to extend, modify, forbear or make
any accommedations with regard to the terms of this Security [nstrument or the Note without that Borrower's
consent.

13. Loan Charyes, If the loan secured by this Security Instrument is subject to a law which sets
maximurn loan chargs,and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connesciod with the loun exceed the parmitted limits, then: (s) any such loan charge shall be
reduced by the amount fiecesenry to reduce the charge to the permitted limit; and (b) uny sums already
collected from Borrower witich evceeded permitted limits will be refunded to Borrower. Lender muy choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. 1f u refund meduces principnt, the reduction will be treated as a partial prepayment without any
prepuyment charge under the Note,

14, Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unlescarjiticable law requires use of another method, The notice shall be
directed to the Property Address or any other»ddcess Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower, Any notice provided 1or in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided.in this puragraph,

15, Governing Law; Severability. This Security [asrirment shall be governed by federal law and the law
of the jurisdiction in which the Prcperty is located. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such Cordizt shall not affect other provisions of this
Security Instrument or thee Note which can be given eiftect withaut the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared (/e severable,
| 16. Borrower’s Copy. Borrower shall be given one conformed cop) of the Note and of this Security

nstrument.

17, Trunsfer of the Froperty or ¢ Beneficial Interest in Borrower, [tw.] or any part of the Property or
any interest in it is sold or transferred (or if & beneficial interest in Borrowe: is sold or transferred amd
Borrower is not & natutal person) without Lender’s prior writlen consent, Lender may, at its option, require
immediate puyment in full of all sums sscured by this Security Instrument. However, this option shall not be
exercised by Lender it exercise is prohibited by federal law as of the date of this Security Jnsirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The netics shall provide
u period of not less than 30 days from the date the notice is delivered or mailed within whiza Zorrower must
pay all sums seeured by this Security Instrument. If Borrower fails to pay these sums prior to/the expiration
of this period, Lender mav invoke any remedies permitted by this Security Instrument without farther notice:
or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 duys (or
such other period as applicable law may specify for reinstatement) before sule of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument.  Those conditions are that Borrower: () puys Lender all sums which then would be due under
this Security Instrument and the Note as it no scceleration had occurred; (b) cures any defuult of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonahle attorneys® tees; and (d) takes such action as Lender may reasonubly require to assure
thut the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howuver, this right to reirstate shall not apply in the case of sceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or « partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a
change in the entity (known as the “Loun Servicer") that collects monthly payments due under the Note and
this Security Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. 1f there is a change of the Loan Szrvicer, Borrower will be given written notice of the changs in
accordance with paragraph 14 ubove and applicable law. The notice wiil stute the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will ulso contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Huzardcus Substances on or in the Property. Borrower stall not do, nor allow anyone else to
do, anyrang affecting the Property that is in violution of uny Environmental Law. The preceding two
sentences sheiionot apply to the presence, use, or storuge on the Property of small quantities of Hazardous
Substances thet s7¢ penerally recognized to be approprinte to normal residential uses and to maintenance of the
Property.

Borrower shall proantly give Lender written notice of uny investigation, claim, demand, lawsuit or other
action by any govemniepiar or regulatory agency or private party involving the Property and any Huzardous
Substance or Environment.!Law of which Borrower has actua) knowledge. If Borrower learns, or is notified
by uny governmentsl or regulatory. authority, that uny removal or other remediation of any Hazardous
Substance alfecting the Property is necessary, Borrower shull promptly take all necessury remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, "Hazardons Substunces” ure those substances defined as toxic or huzurdous
substancas by Environmental Law und the following substances: gasoline, kerosene, other flammable or toxic
petroleun products, toxic pesticides and neisicides, volatile solvents, materinls containing asbestos or
formakichyde, and radionctive materials, As used 7 this paragraph 20, "Environmental Law" means federal
laws and faws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower und Lencer fuither covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice <o 8orrower prior to acceleration following
Borrower’s breach of any covenunt or agreement in this/ Sceurity Instrument (but not prior to
acceleration under puragraph 17 unless applicuble law provides ot’envise}, The notice shall specity: (1)
the defuult; (h) the action required to cure the default; (¢) a date, nt less than 30 days from the date the
notice is given to Borrower, hy which the defuult must be cured; and (). .bat failure to cure the defuult
on or before the date specified in the notice may result in acceleration el the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Pronerty, The notice shall
further inform Borrower of the right to reinstate after accelerntion and tie right to assert in the
foreclosure proceeding the nunexistence of a default or any other defense of Borrow r to ucceleration and
foreclosure. If the defuult is not cured on or before the date specified in the notice, Lernder at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall he -aititled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonuble attorneys” Fees and costs of title evidence,

22, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.
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Riders to this Sccurity Instrurient, If onc or more riders arc cxccuted by Borrower and recorded
together with this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Sccurity Instrument as if the
rider(s) were a part of this Security Irstrument. [Check applicable box(es))

é Adjusteble Rate Rider @ Condominium Rider [x] !{-4 Family Rider
r
!

Graduated Payment Rider Planncd Unit Development Rider |_] Biweekly Payment Rider
Batloon Kkider Rate Improvement Rider ]
] Other(s) [spreify}

Sccond Home Rider

BY SIGNING BLLO, Borrowe accepts and agrees to the terms and covenants contained in this Security
Instrument and in any tided(s) exceuted by Borrower and recorded with it.

Witnesses:
{ Ayl ,a/ / (Seal)
AN SAULSBERRY -Borrowor
- M%L_ (Seal)

_LEE SAULSBERRY Sonower

{Seal)

-Bonowar

e e vt

(Scal)

-Borrower

{Space Balow This Line For Acknowledgment} .. —

STATE OF ILLINOIS, (! Wiaoa! County ss:

I, VR \'"L" , @ Notary Public in and for s2id county and state,
do certify that  JEAN SAULSBERIYY AND LEE SAULSBERRY, JOINT-FENANE ¢ ;1:45;)0/"& +
wi e '
personally known (o me to be the same person(s) whose name(s) ARE  subscribed te Ve, forcgoing
instrument, appeared before me this Jay in person, and acknowledged that  THEY  signed ail avlivered
the said instrument as free and voluntary act, for the uscs and purposes therein set forth.

Given under my hand and official seal, this 17TH day of NOVEMEER, 1997

Wbp AT

My Commission Xpiges; . me %t 110 . 1 .
[ . L ¢ N 4 =
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BALLOON RIDER TO THE SECURITY INSTRUMENT

Ricler to the Mortuage, dated November 17, 1997, between JVS FINANCIAL GROUP, INC,, as
Lender, and _JEAN SAULSBERRY LEE SAULSBERRY ___, as Borrower(s),

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE
LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU
WILL, THEREFORE BE REQUIRED TO MAKE PAYMENT OQUT OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE
LENDER YOU MAVE THIS LOAN WITH, WILLING TO LEND YOU MONEY. [F YOU
REFINANCE THIS'LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF
THE CLOSING COf%S NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER.

ph 4"[
\N SAULSBERRY 14

RPN

AULSBERRY /

JVS K41
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LOAN NO.. 20170591
1-4 FAMILY RIDER

Assignment of Rents

THIS 144 FAMILY RID¥Ris mide this  17TH day of NOVEMBER 19 87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrinent” ) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note 1o
JVS FINANCIAL GROUP, INC., (the "Lender")
of the same date and covering the Property aescribed in the Security Instrument and located at:

7004 SOUTH ‘rinY STREET
CHICAGO,IL 60736

{Propart ;. Adrsoes|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR: LY INSTRUMENT.  In addition to
the Property described in the Sccurity Instrument, the following items are added to the Property
description, and shall also constitute the Property covered by the Secur:y<instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located i, oir; or used, or intended to be
used in connection with the Property, including, but not limited to, those for i purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevenicn and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, vvater heaters, vate: closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm_windows, siorm
doors, screens, blinds, shades, curlains and curtain rods, attached mirrors, cabinets, panelling #ad attached
floor coverings now or hereafter at:ached to the Property, all of which, ircluding replacements'aid additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrumeat. All of
the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall not seek, agree to or make
a change in the use of the Propeny or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

%aggs{g@gg 1-4 FAIILY RIDER - Fannio Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/30
Pagy 1 of 3
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrumen: to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'’S RIGHT T0O REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in‘niform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and sgreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMZN" OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Jeases
of the Property and ‘all sacurity deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the 2xisting leases and 1o execute new
lcascs, in Lender’s sole dizoiction, As used in this paragraph G, the word "lease” shall mean "sublease” if
the Security Instrument 15 on a lease’:old,

H. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assisns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rints of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees Zuui each tenant of the Property shall pay the Rents to Lender
or Lender’s agents, However, Borrower shall receive ne Rents until (i) Lender has given Borrower notice of
default pursuant 1o paragraph 21 of the Security Instiumest and {ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agest: This assignment of Rents constitutes an absolute
assignment and not an assignment for additional sccurity only:

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustec for benefit of Lender only, to be applied to the sums seoured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Rents of the-Property; (iii) Borrower agrees that
=ach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's
written demand to the tenant; (iv) unless applicable law provides otherwise, ali Rents sollected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver’s fees, preminms on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and otier charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s assnts or any
judicially appointed receiver shall be liable to account for only those Rents zctually received; ans £+1) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property ana-celiest the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Proparty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender sucured by the Sccurity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

2@&,{%&',%5{,‘&? 1-4 FAMILY RIDER - Fannio Mae / Freddis Mac UNIFORM INSTRUMENT form 3170 9/90
) Page 201 3
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
b control of or maintain the Property before or after giving notice of default 1o Borrower, However, Lender,
Lender's agents or a judicinlly appointed receiver may do so at any time when a default occurs. Any
2! application of Rents shall not cure or waive any default or invalidate any uther right or remedy of Lender.
; This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PRVISION, Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be: a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNEAG BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider
Q&u JM/M (Seal)

gz’m SAULSBER -Bortowar

.,.(4, ’ ’ (Seal)

"EE SAULSBERRY -Borrowe)

. (Scal)

-Botcower

A {Seal)

-Botiower

MULTISTATE 1.4 FAMILY RIDER - Fannle Maae / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90
REVISED {08/94) ?ag, 30f3
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