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DATE AND PARTIES. The dute of this Real Estate Mortgage (Mortgage) is November 6, 1997, and the

1.
parties and their malling addresses are the rnflowing:

MORTGAGOR:
PATTI LEUNG
307 WEST 24TH PLACE

CHICAGO, ILLINOIS 60616
Soclal Security # 340-48-7364
WIFE OF CHIU KIT LEUNG
CHIU KIT LEUNG

307 WEST 24TH STREET
CHICAGO, IL 60616

Soclal Security # 320-54-8199
HUSBAND OF PATTI LEUNG

BANK:
LAKESIDE BANK
an ILLINOIS banking corporation
55 WEST WACKER DRIVE
CHICAGO, ILLINOIS 60601

Tax 1.D, # 36-2583514
{as Mortgagee)

2. MAXIMUM OBLIGATICM LIMIT. The total principal amount of the Obligations secured by this
Mortgage, not including, however, any sums advanced for the protection of the Property or Benk's
Interest therein, nor interest, attorneys' fees, paralegal fees, costs and other legal expenses, shall
not exceed the sum of $200,000.00, provided, however, that nothing contained herein shall constitute

a commitment to make additional or future loans or advances In any amounts.

3. OBLIGATIONS DEFINED, The term "Obligations” Is defined as and includes the following:
A. A promissory note, No. 305, (Note) dated November 6, 1997, and executed by PATT! LEUNG and
CHIU KIT LEUNG (Borrower) payable in monthly payments to the order of Bank, which evidences a
joan (Loan) to Borrower in the amount of $100,600.00, plus interest, and all extensions, renewals,

Initiels ___
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modiiications or substitutions thereof.

. All future advances by Bank to Borrower, to Mortgagor, to any one of them or to any one of them
and others (and all other obligations referred o in the subparagraph(s) below, whether or not this
Mortgage Is specifically referred to in the evidence of indebtedness with regard to such future and
additional indebtedness).

All additional sums advanced, and expenses incurred, by Bank for the purpose of insuring,
presarving or otherwise protecting the Proparty (as hereln defined) and fts value, and any other
sums advanced, and expenses incurred by Bank pursuant to this Morigage, plus Interast at the
same rate provided tor In the Note computed on a simple interest msthod.

. All other obligations, now existing or hereafter arising, by Borrower owing to Bank to the extent the
taking of the Property (as herein defined) as security therefor Is not prohibited by law, including but
not limited to liabiities for overdrafts, all advances made by Bank on Borrower's, and/or
Mortgagor's, behalf as authorized by this Mortgage and llabilities as guarantor, endorser or surety,
of Buriover to Bank, due or to bacome due, direct or indirect, absolute or contingent, primary or
seconde.y.tiquidatec or unliquidated, or joint, several, or joint and several.

. Borrower 2.y rformance of the terms In the Note or Loan, Mortgagor's performance of any terms In
this Mortgage, #nd Borrower's and Mortgagor's performance of any terms in any deed of trust, any
trust deed, any rrust Indenture, any other mortgage, any deed to secure debt, any security
agreement, any aseirment, any construction loan agreement, any loan agreement, any assignment
of beneficial interest; any quaranty agreement or any other agreement which secures, guaranties or
otherwise relates to the Motz 4 Loan.

Hoviever, this Mortgage will not secure another debt:
A. 1t this Mortgage Is in Borrownr's arinicipal dwelling and Bank fails to provide (to all parsons entitied)
any notice of right of rescisgsion requrer. Ly law for such othier debt; or
B. it Bank falls to make any disclosure 't the existence of this Mortgage required by law for such
other debt.

CONVEYANCE. in consideration of the Loan ana-Ouligations, and to secure the QObligations (which

' Includes the Note according 1o s specific terms and the o'igations in this Mortgage), Mortgagor hereby
bargains, grants, mortgages, sells, conveys and warrants t¢ Senk, as Mortgagee, the following described
proparty (Property) situated in COOK County, ILLINOIS, to-wit:

LOTS 86 AND 67 IN WALLER'S SUBDIVISION OF THE NO#TH PART OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIN. 3. MORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COULTY, ILLINOIS., PIN:
#17-28-200-023

The Property may be commonly referred to as 211-215 WEST 12M. STREET,
CHICAGO, ILLINOIS

such property not constituting the homestead of Borrower, together with all buildings, (imarovements,
fixtures and equipment now or hersafter ettached to the Property, Including, but not limited to, all heating,
alr conditioning, ventilation, plumbing, cooling, electrical and lighting fixtures and equipment; all
landscaping: all exterior and Interior improvemants; all easements, Issues, rights, appurtenances, rents,
royaties, oll and gas rights, privileges, proceeds, profits, other minerals, water, water rights, and water
stock, crops, grass and timber at any time growing upon saki land, including replacements and additions
thereto, all of which shall be desmed to be and remain a part of the Property. All of the foregoing Property
shall be collectively hersinatter refarred to as the Property. To have and to hoid the Property, together with
the rights, privileges and appurtenances thereto belonging, unto Bank forever to secure the Obligations.
Moartgiagor does hereby warrant and dofend the Property unto Bank forever, against any claim or claims, of
all persons claiming or to claim the Property or any part thereof. Mortgagor further releases and waives all
rights under and by virtue of the homestead laws and exemption laws of the state of ILLINOIS.

Mortgage (c)1984, Bankers Systems, inc. St. Cloud, MM [L-79-052005-2.00 Inttels
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INTEREST AND REPAYMENT OF THE OBLIGATIONS. The Note accrues Interest from November 6, 1997,
on the unpaid principel balarice at tha rate of 8.5% per annum (Contract Rate) until the Note matures or the
obligation is acceleratec. After maturity or acceleration, the unpaid balance shall bear interest at the rate
specified in the Note unti paid. The Loan and the Note ars limited to the maximum lawid amount of
interest (Maximum Lawful Interest) permitted under federal and state faws. If the Interest accrued and
collacted axceeds the Meximum Lawful interest as of the time of collection, such excess shall be applied to
rediice the principal amount outstancling, uniess otherwise required by law. If or when no principal amount
ls outstanding, any excess Interest shall be refunded to Borrower according to the actueral method.
Interest shall be computed on the basis of a 360-day year and the actual number of days elapsec.

Princlpal and accrued Interest are due and payabie in 40 equal monthly payments of $960.69 on the
1st day of sach month, boginning December 1, 1807, or the day following It the payment day Is &
holiday or l2' & non-business day for Bank. Unless pald prior 10 maturity, the last scheduled
payment plus ai’ other unpaid principal, accrued Interest, costs and expenses are due und payable
on April 1, 2001, vhich is the date of maturity. These payment amounts are based upon timely
payment of each irsrliment. All amounts shali be paid in legal U.S. currency. Any payment made
with a check wiil conzitite payment only whon collected.

. LIENS AND ENCUMBRANCE 3.~ Mortgagor warrants and represents that the Property Is free and clear of all

llens and encumbrances whatzosver, except: THIS MORTGAGE IS SUBJECT TO A PREVIOUS
MCRTGAGE. Mortgagor agrees iu.pay all claims when due that might resuit, if unpaid, in the foreciosure,
execution or Imposition of any lien, ¢laim or encumbrance on or against the Property or any part thereof.
Morigagor may in good faith contest any-such lien, claim or ehcumbrance by posting any bond In an
amount necessary to prevent such claim-frz becoming a lien, claim or encumbrance or to prevent its
fornclosure or execution.

ASSIGNMENT OF LEASES AND RENTS. Mortgagar grants, bergains, mortgages, sells, conveys, warrants,
assigns and transfers as additional security all the right, ti'e.and interest in and to any and all:

A. Existing or fture lcases, subleases, licanses, guire:itias and any other written or verbal agreements
for the use and occupancy of any portion of thu Fregerty, Including any extensions, renewals,
modifications or substitutions of such agrreemants (all refered to as “L.eases’).

. Rents, issues and profits (all referred to as °Rents”), includ' iy but not limited to security deposits,
minimum rent, percentage rent, additional rent, commot: _arca maintenance charges, parking
charges, real estate taxes, other applicabie taxes, Insurance premium contributions, liquidated
damages following default, cancellation premiums, “loss of reiits” Insurance, guest receipts,
revenues, royaities, proceeds, bonuses, accounts, contract rights, qer erat intangibles, and all rights
and claims which Mortgagor may have that in any way pertain to or ata on account of the use or
occupancy of tha whole or any part of the Property,

In the event any ltem listad as Leases or Rents is determined to be personal property, trsr Mortgage wil
also be regarded as a sacurity agreement.

Mortgagor will promptly provide Bank with true und correct coples of all existing and future Leases.
Mortgagor may coliect, receive, enjoy and use the Rents so long as Mortgagor Is not in default. Except for
one lease period's rent, Morigagor wil not collect in advance any Rents due in future lease periods, uniess
Mortgagor first obtains Bank's written consent. Upon default, Mortgagor will recelve any Rents in trust for
Bank and Mortgagor will not commingie the Flents with any other funds. Any amounts collected shall be
applied at Bank's discration first to costs of managing, protecting and preserving the Property, and to any
other necessary related expenses inciuding Bank's court costs. Any remaining amounts shall be applied to
reduce the Obligations.

Mortgagor agrees that thie assignment is immediately effective between the parties to this Morigage and
effective as to third parties on the recording of this Mortgage. Mortgagor agrees that Bank is entlitled to
netify Mortgagor or Mortgegor's tenants to make payments of Rants due or to become due directly to Bank

Morigage {¢)1984, Bankers Sysiens, Inc. St, Cloud, MN IL=-78-052085-2,80 Initlaie __
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o sher such recording, however Bank agrees not to notify Mortgagor's tenants until Mortgagor defaults and
} Elank notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all Rents
4 due or to become dus clirectly to Bank. On recelving the notice of default, Mortgagor will endorse and
4 deliver to Bank any payments of Rents. |f Mortgagor becomes subject to a voluntary or involuntary
-4 barkruptcy, then Moitgagor agrees that Bank is ontitled to recelve relief from the automatic stay in
A. bankruptcy for the pupose of enforcing this assignment under state and faderal law and within Mortgagor's
i) bankruptcy proceedingt.

Mortgagor warrants that no default exists under the Leases or any applicable landlord law. Mortgagor also
warrants and egrees 10 maintain, and to raquire the tenants to comply with, the Leases and any applicable
law. Mortgagor will aromptly notify Bank cf any noncompliance. If Morgagor negiects or refuses to
enforce compliance witlh the terms of the Leases, then Bank may opt to anforce compliance to the extent
that the law rnormits.  Mortgagor will obtain Bank's written authorization before Mongagor consents to
sublet, modidy, cencel, or otherwiss alter the Leasos, to accept the surrender of the Propesy covered by
sich Leases (unlese the Leases &0 require), or to assign, compromise or encumber the leases or any
tuture Rents. Mcrednor will hold Bank harmless and indemnify Bank for any and all liabilty, loss or
demage that Bank incy ‘eur as 8 consequence of the assignmant under this paragraph.

8. EVENTS OF DEFAULT. Norgagor shall be in default upon the occutrence of any of the following events,
circumstances or condltions(events of Defauit):

A. Fallure by any party oblige*arl'on the QObligations to make payment when due; or

B. A default or breach by Borrowsi, Morigagor or any co-signer, endorser, surety, or guarantor under
any of the tenms of this Mcdgans, the Mote, any construction loan agreement or other loan
agreement, any sesurity agreement. mortgaye, deed to secure debt, deed of trust, trust deed, or
any other document or instrument ‘evidancing, guarantying, securing or ctherwise ralating to the
Obligations; or

C. The making or furnishing of any vertal or witten representation, statement or warranty to Bank
which is or bacomes false or incorrect In a:iy, material respect by or on behalf of Mortgagor,
Borrower, or any one of them, or any ce-signer, endorser, suraty or guarantor of the Obiigations; or

D. Fallure to obtuln or maintaln the Insurance cuvarraes required by Bank, or Insurance as is
customary and proper for the Property (as herein defitieu): or

E. The death, digsolution or insolvency of, the appointm.ant of a recelver by or on behalf of, the
assignment for the henefit of creditors by or on behalf of, the vchuntary or involuntary termination of
existence by, or the commencement of any procesding under zo present or future federal or state
Insolvency, bankiuptcy, reorganization, composttion or debtor relief lew by or againet Mortgagor,
Borrower, or any ona of them, or any co-signer, endorser, surety or g.wartor of the Obligations; or

F. A good falth balief by Bank at any time that Bank Is insecure with respect to Borrower, or any
co-signer, endoriar, suraty or guarantor, thet the prospect of any payment !s-impaired or that the
Property (as herein clefined) ls impalred; or

G. Failure to pay or provide proof of payment of any tex, assessment, rent,/insurance premium,
escrow or escrow deficlency on or before its due date; or

H. A materia advarse change in Mortgagor's business, including ownership, management, and
financial conditions, which In Bank's opinion, impairs the Property or rapayment of the Obligations;
or

I, Atransfer of a substartial part of Mortgagor's money or property; or

J. |f all or any part of the Proparty or any Interest therein Is sold, leased or transferred by Mortgagor
except as permitted in the paragraph below entitied “DUE ON SALE OR ENCUMBRANCE”.

9. REMEDIES ON DEFAULT. At the option of Bank, all or any part of the principal of, and accrued intergst
on, the Obligations shull bacome Immediately due and payable without notice or demand, upon the
occurrence of an Event ol Dsfault or at any time thereafter. in addition, upon the occurrence cf any Event
of Dofault, Bank, at its ojition, may immediately commence foreclosure procaedings and may immediately
invoke any or all other remedies provided in the Note, this Morigage or related documents. Bank is entitied
to all rights and remodies provided at law or equity whether or not expressly stated In this Mortgage. By

Mortgage (¢:)1684, Bankers Systems, inc, §t. Cloud, MN |L=78-082685-2,80 Initiels
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. cheosing any remedy, Bank does not walve fts right to an Immedlate use of any other remedy If the event
4 of dlefault continues or oucurs again.
;

'3 10. CUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, declare the entire balance with all

3 accrued Interest on tha Obiligations to be Immediately due and payable upon the contract for, or creation
of, any lien, encumbrance. transfer or sale of the Property, or any portion thereof, by Mortgagor. Lapse of
tima or the acceptance of payments by Bank aftar such creation of any lien, encumbrance, transfer or sale,
or contract for any of the foregoing, shall not be deemed & waiver or estoppel of Bank's right to accelerate
the Obligations. If Bank exercises such option to accelerate, Bank shall mall, by cerified mail or otherwise,
Martgagor notice of acteleration to the address of Morigagor shown on Bank's racords; the notice shall
previde for & period of not Iess than 30 days from the date the notice is malled within which Mortgagor
shull pay the sums declarad due. |f Mortgagor falls to pay such sums prior to the expiration of such
period, Bank :nay, without further notice or demand on Morgagor, invoke any remedies permitted on
Defauit, This covanan! shall run with the Property and shall remain in effect until the Obligations and this
Mortigage are fuity eld.

In the preceding pare;mnh, the phrase “transfer or sale” inciudes the conveyance of any right, title or
intarest In the Property, v¢nether voluntary or involuntary, by outright sale, deed, instaliment contract sals,
land contract, contract foi uecxl, ieasehold interest with a term greater than three years, lease-option
contract or any other mettiod of conveyance of the Property Interests; the term “interest’ inciudes, whether
legial or equitable, any right, title,-itarest, llen, claim, encumbrance or proprietary right, choate or Inchoate,
any of which s superict to the fien creetea by this Mortgage.

11, POSSESSION ON FORECLOSURE. If an aaotion is brought to forecloss this Morigage for all or any pan
of the Obligations, Morigagor agreus that the znk shall be entitied to immediate possession as Mortgagee
in possession of the Froparty 10 the extent not Jrohibited by law, or the court may appoint, and Mortgagor
hereby consents to such appointment, a recelver to take possession of the Property and to collect and
receive rents and profits arising therefrom. Any amoutts so collected shall be used to pay taxes on,
provide Insurance for, pay costs of needed repairs ana ‘or.any other expenses relating to the Property or
the foreclosure procendings, sala axpenses or as authorized by the court. Any sum femalining after such
payments wil De applied to the Qbligations.

12. PROPERTY OBLIGATIONS, Mortgagor sheli promptly pay all taxet, asorssments. levies, weter rents, other
rents, Insurance premiums and all amounts due on any encumbrarccs, If any, as they become due.
Mortgagor shall provida written proof to Bank of such payment(s).

13. INSURANCE. Mortgagor shall insure and keep insured the Property against los: oy fire, and other hazard,
casualty and loss, with extencied coverage including but not limited to the resacement value of all
improvements, with an insurance company acceptable to Bank and in an amount uocaptable to Bank.
Siuch Insurance shall contain tha standard “Mortgagee Clause” and where applicable, “wrse Payee Clause®,
vihich shall name and endorse Bank as mortgagee and loss payee. Such Insurance sha'i aiso contain a
provision under which the insurer shall give Bank at least 30 days notice before the cancellatian; termination
or material change in c:overage.

It an insurer elects 1o pay a fire or other hazard loss or damage claim rather than to repalr, rebuiid or
replace the Property lost or damaged, Bank shall have the option to apply such insurance proceeds upon
the Obligations secured by this Mortgage or to have said Property repaired or rebuilt. Mortgagor shall
deliver or cause to ieliver evidence of such coverage and copies of all notices and renewals reiating
thereto. Bank shall ha entitled to pursue any claim under the insurance if Mortgagor fails to promptly do so.

Mortgagor shail pay the premiums required to maintain such insurance In effect untii such time as the
requirement for such insurance terminates. In the evant Mortgagor fails to pay such premiums, Bank may,
at Its option, pay suih premiums. Any such payment by Bank shall be repayable upon demand of Bank or
# no demand is macle, in accordance with the paragraph below titied ‘BANK MAY PAY”,

Morigage (c)1684, Bankers Systamse, Inc. St. Cloud, MN IL-79-032895-2.80 intials
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» 14, WASTE. Mortgagor shall not allenate or encumber the Property to the prejudice of Bank, or commit,
i permit or suffer any 'waste, Impairment or deterloration of the Property, and regardiess of natural
§ depreciation, shall keep tha Property and all #ts improvements at all times in good condition and repair.
~f; Mortgagor shall comply with and not violate any and all laws and reguiations regarding the use, ownership
Y ancl occupancy of the Froperty. Mortgagor shall perform and abide by all obligations and restrictions under
w any declarations, coverants and other documents governing the use, ownership and occupancy of the

) Preperty.

15. CONDITION OF PROPIZRTY. As to the Property, Mortgagor shall:

A. keep all bulldingis cccupled and keep all bulldings, structures and improvements in good repair.

B. refrain from tho commission or allowance of any acts of waste or impairment of the value of the
Property or impiovements thareon.

C. not cui or remove, or permit to be cut or removed, any wood or timber from the Property, which
cutting < removal would adversely affect ths vaiue of the Proparty.

D. preven: ths spread of noxious or damaging weeds, preserve and prevent the erosion of the soll
and continieusly practice approved methods of farming on the Property if used for agricultural

pUFPOSES.

16. ENVIRONMENTAL LAWS /\ND HAZARDOUS SUBSTANCES.
A. As usad In this paragraph: :

(1) “Envinonmental Ly’ means, without limitation, the Comprehensive Environmental
Respoiie, Compensatizi, and Liability Act ("CERCLA’, 42 U.S.C. 9601 et seq.), all federal,
state &nd local laws, regiiations, ordinances, court orders, attorney general opinions or
interpretive letters concering the public health, safety, welfare, environment or a Hazardous
Substaiice (as defined herein,.

{2) 'Hazardous Substance” mears anv toxic. radioactive or hazardous meterial, waste,
pollutant or contaminant which hai characteristics which render the substance dangerous
or potentially dangetrous to the public ealth, safety, welfare or the environment, The term
includes;, without limitation, any substances defined as "hazardous materal,” “toxic
substances,” “hazardous waste® or "hazarde.s substance’ under any Environmental Law.

B. Mortgagor repnasents, warrants and agrees that:

(1) Excepl as previously disclosed and acknowindger - in writing to Bank, no Hazardous
Substarice has been, Is or will be located, transpcrted, manufactured, treated, refined, or
handled by any pertion on, under or about the Prope:c; axcept In the ordinary course of
busineus and in strict compliance with all applicable Envirchrmental Law.

(2) Except as previously disclosed and acknowledged in writing tc Bank, Mortgagor has not
and shall not cause, contribute to or permit the release of any Hazardous Substance on the
Fropert.y.

(3) Mortgugor shall immediately notify Bank if: () a releass or thieianed release of
Hazardious Substance occurs on, under or about the Property or migietss or threatens to
migrate from nearby property; or (b) there is a violation of any Envrcnmental Law
concerning the Property. In such an event, Mortgagor shall take all necets'y remedial
action in accordance with any Environmental Law.

(4) Except as previously disclosed and acknowledged In writing to Bank, Mortgagor has no
knowletige of or reason 10 believe there is any pending or threatened investigation, claim,
or pro¢eeding of any kind relating to {a) any Hazardous Substance located on, under or
about the Property or (b) any violation by Mortgagor or any tenant of any Environmental
Law. Mongagor shall immediately notify Bank In writing as soon as Mortgagor has reason
to belkive there Is any such pending or threatened investigation, claim, or proceeding. In
such un event, Bank has the right, but not the obligation, to participate in any such
proceeding including the right to receive coples of any documents relating to such
proceedings.

(5) Excep! as previously disclosed and acknowledged in writing to Bank, Mortgagor and every
tenant have been, are and shall remain in ful compliance with any applicableé Environmental

Mortgags (¢)1834, Bankers Systents, Irc. St, Cloud, MN IL.-78-082808-2.60 Initinle __ __
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law,

(6) Excejt as previously disclosed and acknowledged in writing to Bank, there are o
underground storaga tanks, private dumps or open wells located on or under the Property
and na such tank, dump or well shall be added uniess Bank first agrees in writing.

(7) Mortgugor will reguiarly inspect the Property, monitor the activities and operations on the
Property, and confirm that all permits, licenses or approvals required by any applicable
Envirormental Law tre obtained and complied with,

(8) Mortgugor will permit, or cause any tenant to permit, Bank or Bank's agent to enter and
inspect the Property and review all records at any reasonable time to determine: (a) the g
existervce, location and nature of any Hazardous Substance on, under or about the ?
Property; (b) the existence, location, nature, and magnitude of any Hazardous Substance ’
that has been releasied on, under or about the Property; (c) whether or not Mortgagor and
¢ny tenant are in compliance with any applicabla Environmental Law,

(®) '‘non Bark's requust, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
ervitorimental enginser 1o prepare an environmental audit of the Property and to submit the r
resv’s of such audit to Bank. Tha cholca of the environmental engineer who will perform F
such atath Is subject to'the approvel of Bank, .‘

(10} Bank hes tha right, but not the obligation, to perform any of Mortgagor's obligations under {i
this paragrapt 2t Morngagor's expense. ‘

(11) As a consequerwa of any breach of any representation, warranty or promise made in this “
paragruph, (8) Motagor wilk indemnify and hold Bank and Bank's successors or assigns '
harmiess from and rgainst all losses, claims, dsmands, liabilities, damages, cleanup,
responie and remediation-costs, penalties and expenses, including without limitation all
costs of Itigation and reasenable attorneys' fess, which Bank and Bank's successors or
assign: may sustain; and (bj-#' Bank's discretion, Bank may release this Mortgage and in
return Mortgagor will provide Eank :vith collateral of at least equal value to the Property
securec! by this Mortgage without p:ejudice to any of Bank's rights under this Mortgage. ,

(12) Notwithstanding any of the language crntained In this Mortgage to the contrary, the terms l
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of this paragraph shall survive any forecl s or satisfaction of any deed of trust, mongage
or any obligation regardless of any passage <4 iitle to Bank or any disposition by Bank of
any or all of the Property. Any claims and defcnses to the contrary are hereby waived.

17. INSPECTION BY BANMK. Bank or its agents may make or cause ‘o be'made reasonable entries upon the
Property and inspect the Froperty provided that Bank shall make reasoanle efforts to give Mortgagor prior
notlce of any such Inspection.

18. PROTECTION OF BANK'S SECURITY. |f Mortgagor falls 1o perform ary covenant, obligation or
agreemsent contained in the Note, this Mortgage or any loan documents or i any act'on or procesding Is
commenced which materielly affects Bank's interest in the Property, Including,” Eur. not limited to,
foraclosure, eminent domain, Insolvency, housing or Enviropmental Law or lav/ -enforcement, or

armangements or procaedings involving a bankrupt or decedent, then Bank, at Bank's snle.option, may

make such appearancas, disburse such sums, and take such action as Is necessary to niutect Bank's
intorest.  Mortgagor hereby assigns to Bank any right Mortgagor may have by reason of any prior
encumbrance on the F'roperty or by law or otherwise to cure any default under sald prior encumbrance.

Without Bank's prior written isonsent, Mortgagor will not partition or subdivide the Property.

18. COLLECTION EXPENSES. In the event of any default or action by Bank for collection of the Obligations,
for protection of the Property or for foreclosure, Mortgagor agrees to pay all fees and expenses incurred by
Bank. Such fees and expenses include but are not limited to filing fees, stenographer fees, witness fees,
costs of publication, foreciosure minutes, and other expenses of collecting and enforcing the Obligations
ancl protecting the Property. Any such collection expenses shall be added to the princlpal amount of the

Obiigations, shall accrus Interest at the same rate as the Obligations and shall be secured by this Mortgage.

20. ATTORNEYS' FEES. In the event of any default or action by Bank for collection of the Obligations, for

Morigage {c)1964, Bankers Syste's, inc. St, Cloud, MN IL=78-0520805~2.80
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= protection of the Proj:erty or for toreciosure, Mortgagor agrees to pay reasonable attomeys’ fees, paralegal
fees and other lagal expentes incurred by Bank. Any such reasonable attorneys’ fees shall be addud to the
principal amount of tie Obiigations, shall accrue Interest at the same rate as the Obligations and shall be
secured by this Mortguge. .

L4 thareln) Is sought to be taken by private taking or by virtue of the law of eminent domain, Mortgagor will

4 promptly give written notice to Bank of the institution of such proceedings. Mortgagor further agrees to
nctify Bank of any attempt to purchase or appropriate the Property or any easement therein, by any public
authority or by any othor persor or corporation claiming or having the right of eminent domain or
appropriation. Mortgagor further agrees and directs that all condemnation proceeds or purchase money
which may be agreed upori or which may be found to be due shall be paid to Bank as a prepayment under
tha Note. Mortgagor also agrees 1o notify the Bank of any proceedings Instituted for the establishment of
any sewer, ‘adter, corservation, ditch, drainage, or other district relating to o binding upon the Property or
ary pan therec!. Al awards payable for the taking of title to, or possession of, or damage to all or any
portion of the Piorerty by reason of any private taking, condemnation, eminent domain, change of grade,
or other proceedir shall, at the option of Bank, be pald to Bank. Such awards or compensation are
hereby assigned to Benk, znd judgment therefor shall be entered in favor of Bank.

f.'
1 21. CONDEMNATION. in the event alt or any part of the Praperty (including but not limited to any easement

When paid, such awa'ds &l De used, at Bank's option, toward the payment of the Obligations or payment
of taxes, assessmente, rapalrs ¢r cthar kems provided for in this Mortgage, whether due or not, alt in such
order and manner as Bank may daterming, Such application or release ghall not cure or waive any defautt.
In the event Bank deemt it necesiary to appear or angwer in any condemnation action, hearng or
proceeding, Mortgagor shell hold Eiank Fanniess from and pay all legal expenses, including but not limited
to reasonable attomeys' fets and paralegai faer, sourt ‘costs and other expenses.

22, OTHER PROCEEDINGS. If any action or procezaing Is commenced to which Bank Is made or chooses
to become a party by reason of the execution ot.tha Note, this Mortgage, any loan documents or the
axistence of any Oblizations or In which Bank deems * recessary to appear or answer in order to protect
its Interests, Mortgagor agjrees to pay and to hold Bank harmiess for ali liabilities, costs and expenses paid
or incurred by Bank in sush action or proceedings, incluging Uit not limited to reasonable attomeys’ fees,
paralegal fees, court c:osts and all cther damages and expenses.

23. 'WAIVER BY MORTGAGOR. To the extant not specifically prohibited by law, Mortgagor hereby waives and
releases any and all nghts and remnadies Mortgagor may now have or acui'e in the future relating to:

homestead;

exemptions as to the Proporty;

redemption;

right of reinsiatemant;

appraisement;

marshalling of liens and asuets; and

. statutes of limitations.

In addition, redemption by Morigayjor after foreclosure sale Is expressly waived to the extent-not prohibitad

by law.

OMMOO®>

24, PARTIAL FORECLOSURE. In case of default in the payment of the Obiigations or in case of payment by
Bank of any tax, Insurance premium, cost or expense of the filing, Imposition or attachment of any lien,
jucgment or encumbrance, Bank shall have the right, without declaring the whole indebtedness due and
payable, to foreclose aguinst the Property or any part thereof on account of such specific default. This
Mortgage shall contirue as a lien on any of the property not sold on foreciosure for such unpaid balance of
the Obligations.

25. BANK MAY PAY, It Mcrtgagor falls to pay when due any of the items it Is obligated to pay or fails to
perform when obligatad to perform, Bank may, at its option:

Morigage (c)1984, Bankers Systams, Inc. St. Cloud, MN 1L-70-052005-2.60 Intiais
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A. pay, when due, Installments of principal, interest or other obligations, in accordance with the terms
of any mortgasje or assignment of beneficial interest senior to that of Bank's lien interest;

B. pay, when dun, instaliments of any real estate tax imposed on the Property; or

C. pay or perforn any other obligation relating to the Propeny which affects, at Bank's sole discration,
the Interest of Bank in the Property.

Mortgagor agrees to :ndemnify Bank and hold Bank harmiess for all the amounts so paki and for Bank's
cotts and expenses, iliclucing reascnable attorneys' fees and paralegal fees.

Such payments when made by Bank shall be added to the principal balance of the Obligations and shalt
bear Interest at the rate provided for by the Note as of the date of such payment. Such payments shall be
a part of this lien and shall be secured by this Mortgage, having the benefit of the lien and its priority.
Mortgagor agres 1o ray and to reimburse Bank for all such payments.

26. GENERAL PROVIGIONS. '

A TIME IS OF “HE ESSENCE. Time Is of the essence In Mortgagor's performance of all duties and
obiigations imiurserd by this Mortgage.

B. NO WAIVER bBY oK. Bank's course of dealing, or Bank's forbearance from, or delay In, the
exercise of eny of Fark's rights, remedies, privieges or right to Insist upon Morgagor's strict
performance 3f any provicions contained In this Mortgage, or other loan documents, shall not be
construed as a walver by 570k, unless any such walver Is in writing and is signed by Bank. The
acceptance by Bank of any sur iy payment or partial payment on the Obligations after the balance
is due or Is accelerated or aheor fareciosure proceedings are filad shell not constitute a weiver of
Bank's right tn require full and comnieta cure of any existing default for which such actions by Bank
were taken or its right to require promy payment when due of all other remaining sums due under
the Obligatiorss, nor will it cure or walve anv.defauit not completely cured or any other defaults, or
operate as 8 defense to any foreclosure p oceadings or deprive Bank of any rights, remedies and
privieges due Bank under the Nots, this Mortgege other loan documents, the law or equity.

. AMENDMENT. The provisions contained in this mMritgage may not be amended, except through a
written amenciment which Is signed by Mortgagor anu Bank,

. INTEGRATION CLAUSE. This written Mortgage and e riocuments executed concurrently herewith,
represent the entire understanding between the partics as to the Obligations and may not be
contradictad by evidence of prior, comtemporaneous, or subs.quen’ oral agresments of the parties.

. FURTHER ASSURANCES. Mortgagor agrees, upon request ¢’ Sank and within the time Bank
specifies, to provide any Iinformation, and to execute, acknowleage, dnilver and record or file such
further instruments or documents as may be required by Bank to sacurs the Note or confirm any
lien.

. GOVERNING LAW. This Morigage shall be govemed by the faws of e State of HLLINOIS,
provided that such laws are not otherwise preempted by foderal laws and regu!atiura,

. FORUM AND VENUE. In the event of litigation pertaining to this Mortgage, (hu axclusive forum,
venue and place of jurisdiction shall be In the State of ILLINOIS, unless otherwice Jesignated in
writing by Bank or otherwise required by law.

SUCCESSORS. This Mortgage shall inure to the benefit of and bind the heirs, personal
representativiis, successors and assigns of the parties; provided however, that Mortgagor may not
assign, trangsr or delegate any of the rights or obligations under this Mortgage.

. NUMBER AND GENDER. Whenever used, the singular shall include the plural, the plural the
singwiar, and the use of any gender shalil be applicable to ail genders.

. DEFINITIONS. The terms used in this Mortgage, if not defined herein, shall have thelr meanings as
defined In tha other documents executed contemporaneously, or in conjunction, with this Mortgage.

K. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any subparagraph,
In this Mortgage are for convenlence only end shall not be dispositive in interpreting or construing
this Mortgage.

Mortgage (c)1984, Bankers Sysiems, inc. St Cloud, MN 1L.-70-052885-2.80 Initlals ___
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L. IF HELD UNENFORCEABLE. If any provision of this Mortgage shall be held unenforceable or void,
then such provision to the extent not otherwise limited by law shall be severable from the remaining
provisions and shall in no way affect the anforceabliity of the remaining provisions nor the valldlty of
this Mortgage.

. CHANGE IM APPLICATION. Morgagor will notity Bank in writing prlor to any change in
Mortgagor's name, address, or cther application information.

. NOTICE. Al notices under this Morigage must be in writing. Any notice given by Bank to
Mortgagor heraunder will be effective upon personal delivery or 24 hours after malling by first class
United States mall, postage prepald, addressed to Mortgagor at the address indicated below
Mortgagor's name on page one of this Mortgage. Any notice given by Mortgagor to Bank
hereunder ‘Wil be effective upon receipt by Bank at the address indicated below Bank's name on
page one of this Mortgage. Such addresses may be changed by written notice to the other party.

FILING. AS FINANCING STATEMENT. Morigagor agrees and acknowledges that this Mortgage
also suiticas a1 a financing statement and as such, may be filed of record as a financing statement
for purpassa, f Article 8 of the ILLINOIS Uniform Commercial Code. A carbon, photographic or
other reprocvsion of this Mortgage is sufficlent as a financing statement.

27. ACKNOWLEDGMENT. ~Fy *he signature(s) below, Mortgagor acknowledges that this Mortgage has been
read and agreed to an that'a copy of thig Mortgage has been received by the Mortgagor.

MORTGAGOR:

bt ol

PATTI LEUNG 0
'F ndlvldually

“J‘“E?/u A JJ’ [f“\w/u/wm u a7V

ag'hend CHIU KIT LEUNG

individually h(; \&cw bo aown( fm, i, A,fm(,wu v/q //W‘V‘ D)“ﬁb”‘;
STATE OF .ZZL/m0/S

28
county of Zoe <

On this 57’day of/Wl/e?ﬂéQ’ 1927, |, /4 Wd/ /f@e , 8
notary public, certity that FATTI LEUNG, WIFE OF CHIU KIT LEUNG, personally krawn fo me o be the
same person whose name is subscribed to the foregoing instrument, appeared Lafzec-me this day In
person, and acknowleciged that (he/she) signed and delivered the instrument as (his/hei) f¢3 and voluntary

act, for the uses and purposes set forth,
My commissjon expires: W
73/5 % L

(MOTARY PUBLICs 0000000000

“Crriclal SEALT

¢
*
. . L 4
STATE OF _Z&/nbirs Laiawn Baker  §
Notary Fu.uc, slate of lllinis &

*

88! ;
COUNTY OF edd/ﬁ y Commussiun Lapires 571700

On this g. day of AGEH, é§ 2, |, ,44 PunS BEEAS 9 v v veoeeeveerees
notary public, certify that CHIU KIT LEUNG HUSBAND ) OF PATTI LEUNG, personally known to me to be
the same person whose name Is subscribed to the foregoing instrument, appeared before me this day in
person, and acknowleciged that (he/she) signed and delivered the instrument as (his/her) free and voluntary
act, for tha uses and purposes s fort

My commission expires: As/2/.

(2 2222 24

Morgage (c)1884, Bankers Systams, Inc. St. Cloud, MN 1L-79-052605~1,80 Initials __ ___
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