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=9 THIS MORTGAGE {"Security Instrument”) :s given on November 10, 1997

- The Mortgagor s JOSE LUIS GUTIERREZ, A SIMGLE MAN NEVER MARRIED, PETRA
\ GUTIERREZ, A SINGLE MAN NEVER MARRIED ard ERNESTO ARROYO, A SINGLE MAN NEVER
¥ MARRIED

(*Borrower"), This Security Insirument is given to
CITYWIDE MORTGAGE OF AMERICA CORP.

,which is
organized and existing under e laws of THE UNITED STATES OF AMERICA . and
whose address is 4305 WEST IRVING PARK ROAD, CHICAGO, IL 60641

(‘Lender’). Borrower owas Lender the principal sum of

Sixty Seven Thousand Hine Hundred Thirty Four Dollars and Zero Cents
Doilars (U.S. $ 67,934.00 ):
This debt Is evidenced by Borrower's note dated the same date as this Security Instrument ("Note’), which
provides for monthly peyrnents, with the ‘ull debt, if not paid earlier, due and payable on
December 1, 2027 . This Security Instrument secures to Lender: (&} the repayment of the debt
evidenced by the Nota, with Interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advenced under paragraph 7 to protect the security of this
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/ Lender may, at any time, c¢llect and hold amounts for Escrow (tems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Rea! Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seg. and implementing regulations, ¢ 4 CFR
Part 3500, as they may be amanded from time 1o time ("RESPA), except that the cushion or reserve
permitted by RESPA for unardticipated disbursements or disbursements before the Borrower’s parments
are available in the account may not be based on amounts due for the morigage Insurance pramiur,

I the 2.nounts held by Lenc er for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shai-zecount 10 Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender atary: time Is not sutiicient to pay the Escrow Items when due, Lender may notity tha Bcrrower
and require Berrowar to make U)) the shortage as permitted by RESPA.

The Escrow #ur.ds are prad jed as additional sacurity for all sums secured by this Securlty Instrumant,
it Borrower tenders ‘o Lender tt & full payment of all such sums, Borrower's account shall be credited with
the balance remalning foi all iitstatiment items (1), (b). and (c) and any mortgage insursnce p'smium
Instaliment that Lender hes-a0: become obligated to pay to the Secretary, and Lender shall p-omptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Properts or its
acquisition by Lander, Borrowst's Zccount shall be credited with any balance remaining for all instuilments

far items (), (b), and (c).

(ol 3. Application of Paymans. Ali payments under paragraphs 1 and 2 shall be applied by Lender as
oliows:

First, to the mortgage insirance pramin to be pald by Lender to the Secretary or to the monthly
charge by the Secretary instead of the munthiv. martgage insurance premium,

Second, to any taxes, speclal agsessments, leasehold payments or ground rents, and fire, flnod and
other hazard insurance orerniums, as requirey,

Third, to Intsrest due unde’ the Note;

Fourth, to amortization of | he principal of the Note; a7«¢

Fifth, to late charges du3 « ndar the Note.

4, Fire, Flood and Other Hazard insurance. Borrower sinall Insure all improvements on the ['roperty,
whether now in existence or :ubsequently erscted, against any i'aza/r's, casualtles, and contir gencies,
including fire, for which Lende requires Insuranca. This insurance shiel 5a maintalned In the amo ints and
for the periods that Lender requires. Borrower shall also ingure afl improverents on the Property, whether
now in existance or subsequenly erected, agalnstloss by floods to the exier! r=gulred by the Secretary. All
insurance shall ba carried with companies approved by Lender. The insurance solicles and any ‘enewals
ihall be held by Lander arxi shall include loss payable clauses In favor of, and In a form accegtable 1o,

ender.

In the event of loss, Bo‘rewer shalt give Lender immadiate notice by mail. Lencarruy make proof of
loss if not made promptly by Borrower. Each insurance company concerned Is heraby nuthorized and
diracted to make payment tor such loss directly ta Lender, Instead of to Borrowar and to Ce:wanr jaintly. All
or any part of the Insurance praceeds may be appiled by Lender, at its option, elther (a) to theiscuction of
the indabtedness under the Note and this Secutity instrument, first to any delinquent amoums «pplied in
the order in paragraph 3, anc then to prepayment of principal, or (b) to the restoration or repair of the
damaged Propenty. Any application of the proceeds to the principal shall not extend or postponn the due
date of the monthly paymen!s which arg referred to in paragraph 2, or change the amoun of such
payments. Any excess insurarice proceeds pver an amount required to pay all outstanding indebtedness
under the Note and this Secur ty instrument shall be paid to the entity legally entitied therato.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtednas::, all right, titte anc Interast of Borrower in and to insurance policies In force

shall pass to the purchaser, ﬂé
Fria Case No. 131-B956341-703 JC,
ELF-8R(iL}) meos Page 3of8 it by ’

=




S Y =

UNOFFICIAL COPY™ ™t

]

T LT 13

ool {1}y,
€0L-THEISHB-TET "on owe) iy

83110 jo BuinB ay; 4o 8Aep 01 UM eroqe yLo; o8 SUDJIO8 BUL JO 810 40 BUO BYY JO By, tuy}
Aspes (jeys Jomouog uey au Buifieny sanou @ Jemo.sog enB Aew 18pUBT "WHLNIIBU} Knowg Sy Jano

Aymoeg o;m O} uey) 8y) Bupsuipiogne Jepue o) A0ioesES uewsaile ye Ul 84 0 8P eyl Wiy
J0 usy| 8ys o JuswsOua 8y} wenesd o} sjpsedo uoudo 8. 48pueT oyl uf yojym sBuipeeacsd

feBe| ‘uj ueyf ey) 4o wswoOE jSuBe spuessp Jo ‘Aq uey eyl yyey pooB uy sisewoa ( 48pue o}

9[q@1de9In Jauuru 8 u| usy eyt Aq pemoas uopeBiae auys o ed ay1 01 Bupium u) soeifie (8) OMOLKG
SEOuN Jueuinisy) Alunosg s Jano Aoud sey youm uat Aue eflisyosyp Andwosd yeys semouog

8iqeAsd pue 6np AaiBipawILY) 8 [Bys LepusT o Uodo aiy 17 puB 'a18J B10N ey} 1w ‘Wowesingsp

{0 818D &) Wy 1Bas0W) JNOq HBYS SuINOWD 95041 uewnnsu; Awnoes si Aq pendes 8q pup
4OMOLI07 10,108 IBUOHIDPE UB BLI0D8Y JiBys ydeBR SIH Japn Jopue Aq pesingsip spunowe Auy

¢ ydeiBeied y) peuoyuew BLIBY 18I PUR BOURING Y

Plezey ‘sexey jo piewAed Bujpniou) ‘fuedosy ey uj 80U 8 Jopuer) pus Auedouy eyt Jo aryea sy} joei0,d

0} Aupssooau 81,6 21eym Avd pup op Asw sepusr ueyy ‘(suopenBel Jo BMY} 83.0/U8 0} 20 UCHBUIeNICD

10} ‘Aoydnajueq o) cer,pooomdo% 88 Lons) Apedosg & up syydy §J9DueT 1068 Anueogulys Aew jeip

Bujpesdosd febe; © ) 7o 1o ustwniisu) Anoeg sy u peuses SiuBWan.By pue sWLUENGD sy Aug
unoped o) sie; 10 2 ydusferud Aq; pesinbei suswAed ewy 10 sjusLIAed 9501 4B 0) SHEy JomoLOg |

‘SiuwiAed ossl Buiouepirs €180 Jepuen

01 ysiiny Apduwiod yeyg semo: 129 sonbas 8 Jepuet yodn ‘Aliedosy dy) u) 1seaby) 948DU8T 1oy Ajpsieape

pinom Aed o) emgn; ) wewAed ey a0 5) youm Kpue 84) 01 ARoByP 8wy} O suoyEB)KO 950y) And jovs

d6moLiog 7 ydeibesed uj pepnious .0y oie 18U} suoysadiw puy seuy 'seBieyn oMW 1 (BSWLIBAD!
ine Aed eys semosiog d Ul U 91l 8 400U O U044 Pue samouog 0} saBmys £

iB18) popiwe Aiede) Aue oyl 03 pred ¢ qays mawmwu,
Alinoag sy pue 810N oyl sepun tseUpeIGepL B SN0 B ABd 0} paynbe) NOLWB LB JBAC SPedoOXN
§860%0 Auy ‘sjusuiked yons 10 lLnowy sy ebusud Jo 7 ydaibesed uy oy pauejss 88 UM ‘sieniken)
Alqiuow ey Jo s)2p enp ege ouachsod Jo pueyxe Kt RS edioupd ey o) £pa600.d &yl jo uoneoyddi
Avy ‘fedioupd 1o wewietlesd o) udL) pus ‘¢ ydaiBased v prpiaoid sepso U} uj peydde syunowe sunbuyep:
Aue 0} 18y ‘uBINNBY) ANdes siy) pue SION ey Japun usPunejepuy) ey) JO uojionpe) oYy 01 speedoic|
yons Aidde jeys sepue| Riawnasuy Ayinoeg siy) pue ejop 41 J8pun pledun suipwes yay) sseupegepU|
641 jO Wwnoure jiny eyl jo wBLE ayy o) 19pue) o) pred 6q seue Lue pauflisse Agasey ain 'UOPBWIEPUDD !
adeid u) 83uBABALOD 10) 4O ‘Auedoud ey} jo ued Aue 10 Bupwen Joyio 10 LOYBULLIBPUOD AUl Yym LD 98ULOT:
Ul ‘mruenbesucs Jo 106ip ‘seBaupp 404 wiep Jo pieme Aue 0 ssa0d ey) ‘UOHBULIPIOY g

‘Duiam u) seBiaw: oy o) 880,82 Japue ssan pabiew 3¢, 1014 MBS oM Be) puB PIOYasEY)
ayl ‘Auedoig euy o} dpp 29} saunbue semouog | esee) a4 Jo suoisnoud ey Yy Adhuod iy Jamouog
W“M B UO 8 uainuisu| Ayinseg sy §i ‘aduapsey pdiauud e se Auadosy ay; ) Aouednazo 8 46
ul

= ,..;‘,:.\a.:.ﬂ--,._‘.::;._;__:_j_;,;vﬁv.____,r__ i §

R e e P
RSk N LN

83U0D suofteweseIde. ‘o] payyd 1ou Ing Buipniou; ‘atoN eyt Aq PE3UBDIAG UBC| 8Y) Yl LOIOBLIIOT
UOBWIOW! [BLBIBW AUB Yum Jopus mnoad 01 peye) Jo) J8pusn o) swewems 20 USZ0s o0 01nooey

40 6810y Alfsusiow oAvB ‘98900, Lcpeonaae ueo) syy Buunp Jemouog H UNBIBD U) 6Q DI Irug JemOLOQ
'Auoc':ﬂd PAUDDUBGB 10 WBDBA Yr'E oABSEd PUB 129101d 0} LO(OB BIqBUOSRSS BYE) AB KU ynepp
L) 8 UBO) 8w Jo peuopUBgR 1O JBOES §) Apadoag oy y Auedouy ey 3o8dsly ABLw J8pUBT ‘PENIBD: & B9) pue
oM 6iqeuosee. ‘BRI0ualep Of Apedosy By} MOJR 10 id 8y} efiusyd Ayenueisgns Jo eBawep ‘hossep

041U 8 JamOLg PUOASY 818 YoM Ijxe Seoumswinosky Bunenueica ssejun Jo '18M0L10g 10} djysprey
Snpun a8nBo M wewwesnbas ey S0ULLBIBP JBpUe SE8IUN 'AouBdnoog 10 818D 8y) JoyR je8A ouO 1900
10} 80ouepise) ]adgouAJd 8,48m01109 SB Auadol: ) Adnooo o) 8NULIOD jeys puB (Auedoid ey) jo puRn 10
9128 10191 8 0 AR AS Ly 10) 1idNIBY) Qunoeg sano L0RNoexa aul Jaye sAep AE ulylm 8uE
fediound s semouiog sn Auedoid ay; esn pus ysiigeIse ‘Adnaso (jeys Jemouog "SPIOYesee] :uomqm
UvOT sJemouog ‘Auedosd ey UORONI Md PuR eousLNeN ‘Gopmnsesay ‘Aousdnoog ‘g

f
; S818560 "ON WO




S L S

. UNOFFICIAL COPY

LOAN NO. 0958185
8. Fees. Lender may collest!'ees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretaty, In the case of

;:ayment defaults, require irnmediate paymerit in full of all sums sscured by this Sacurity (nstrumeant
i f

(" Borrowar defaults Ly faliing to pay in full any monthly payment required by this Sucurity
'nshument prior to or oy the due date of the next monthly payment, or
(i) Sorrower defaults Ly failing, for a pariod of thity days, to perform any other obligjations
containud in this Sacurity Instrumant.
(b) Sale Wabkout Credit \pproval. Lender shall, if permitted by appticable law (including Section
341(d) of the Carn-St. (32 ain Depository institutions Act of 1982, 12 U.S.C  1701]-3(d)} and with
the prior approval of the Siecratary, require immediate payment in full of all sums sacured by this
Security Instrumeit
() All or part cf e Fragerty, or a beneficial interest in a trust owning ali or part of the Progenty, s
sold or otherwise trais 3rrad (other than by devise or descent), and
(ii} The Property is not occunied by the purchaser or grantes as his or her principal residence, or
the purchaser or grantee dous $0 occupy the Progerty but his or her credt has not been
appraved In accordiinea wits s requirernents of the Secretary.
(c) No Waiver. If circumstances oecur that would permit Lander to require immediate payment in
full, but Lender does not require suc!: sayments, Lender does not walve its rights wihh respect to
subsequent avents.
(¢) Regulations of HUD Siecretary. In maiy c'rcumstances regulations Issued by the Secretary wil
Himit Lender's rights, in the case of payment-Usfaulls, to requite immediate payment in full and
foreclose i nct paid. Thi: Security Instrumant 2048 not authorize acceleration or foraclosure i not
permitted by regulations 3f the Secretary.
(e} Mortgage Not Insurad. Borrower agrees that f *ils Security Instrument and the Note are not
determined to be aligible for insurance under the Naticnrt Housing Act within 80 days from the date
hereol, Lender may, ut is option, require Immediate payment In full of all sums secured by this
Security Instrument. A witten statement of any authorized ajent of the Secretary dated subsequent
10 60 days fram the date: hereot, declining to Insure this Securky nstrument and the Note, shall be
deemed conclusive procf of such ineligibility. Notwithstanding the tor2gaing. this option may not be
exercised by Lender whan the unavallablifty of insurance Is solely gy to Lender’s failure to remit a

mortgage Insurance preimium to the Secretary.

10. Reinstatement. Borrower has a right fo be reinstated if Lendar has requirec imn ediate payment in
full because of Barrower's Fallnre to pay an amcunt due under the Note or this Secuiir, Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Securiv Instrument,
Borrower shall tender In a lump sum all amounts required to bring Borrower's account current including, to
tha extent they are obligations of Borrower under this Securlty Instrument, foreclosure costs and
reasonable and customary itomeys' fees and expenses properly associated with the foreclosurs
proceeding. Upon reinstatene it by Borrowar, this Security Instrument and the obligations that it secures
shall remain in effect as # Lerder had not requirad immediate payment in full. However, Lencler is not
required to permit reinstatement if: () Lender has accepted reinstatement after the commencement of
fcreclosure proceedings within two years immediately preceding the commencement of a current
tecreclosure proceeding, (il) reinstaternent will proclude foreclosure on different grounds in the future, or (i}
reinstatement will adversely af'oct the priority of the lien created by this Security thstrument,

11. Borrower Not Rolessed; Forbearan:e By Lender Not a Waiver. Extension of the time of
payment or modification of amgrtization of the sums secured by this Security instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liabllity of the original Borroyfaypr

FHA Case No. 131-8956341-703
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LOAN NO. 0958185
” NON-UNIFORM COVENANTS. 3orrower and Lender further covenant and agree as {ollows:

17. Assignment of Rents. Sorrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrawer authorizes Lender or Lender's agents to coliect the rents and ravenues
and heraby directs each tenani of the Property t2 pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Boriawer of Borrower's breach of any covenant or agreement In the Securlty
Instrument, Sorrower shall colli:st and recelve all rents and revenuas of the Property as trustee for the
herefit of'Larder and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment fur additional securi:y only.

It Lender gbes notice ¢t laach to Barrowar: () ali rents received by Borrower shall be held by
Borrower as truzcer for berefil of Lender only, to be applied to the sums secured by the Security
Instrurnent; {b) Ler<'er shall be antitied to collect iand recelve ali of the rents of the Property; and (c) each
tanant of the Property sna!! pay all rents due and unpaid to Lender or Lender's agent on Lender's written
tlemand to the tanant.

Borrower has not executed any prior assignmant of the rents and has not and will not parform any act
that would prevent Lender froix »«eicising its rights under this paragraph 17.

Lender shatt not be requires to anter upon, lake control ol or maintain the Property before or after
giving notice of breach to Borrovwer However, Lender or a Judiclally appointed receiver may do so at any
time there is a breach. Any appiizatior i rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmsrtof renis of the Property shall terminate when the debt secured

by the Security Instrument is p.aki in full.

18. Foreclosure Procedurs. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrumem-by judicial proceeding, Lender shall be entitied to
collect all expenses incurrec! in pursuing the remeZis provided in this paragraph 18, including, but
not limited to, reasonable attorieys’ fees and costs 0! 2’ evidence.

If the Lender's interest in this Security Inatrument !4 iieid by the Secretary and the Secretary
requires immediate payment in full under paregraph 8, tha Secretary may invoke the nonjudicial
power of sale provided in the Single Family Morigage Foreciosus-Act of 1994 ("Act’) (12 U.8.C, 3751
el seq.) by requesiing a foreciosure commissioner desigratea under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothiry @ the preceding sentence shall
daprive the Secretary of any rights otherwise available to & Lende/ under this paragraph 18 or

applicable law.

19. Release. Upon paymini of all sums securad by this Security Instrument, Lender shall release this
Security Instrument without charg ¢ to Borrower. Borrower shall pay any recordatlon cosis.

20. Waiver of Homestead. Eiorrower waives ali right of homesteact exemption in the Freperty.

21. Riders to this Security Instrument. If one or more riders are axacuted by Borrower a'a! ‘ecorded
together with this Security instrument, the covanants of each such rider shall be incorporated inio and shall
amernid and supplement the covenants and agreemants of this Sscurity Instrument as if the rider{s) were a

part of this Securlty Instrument.
(Cherk applicable box{es)].

[] Condominium Rider E]Grcwlng Equity Rider D Other [specify)

[] Planned Unit Developmant Rider D Graduated Payment Rider /9

FHACnse No. 131-8656341-703
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007689108 NA

STREET ADDRESS: 4809 SOUTH $EELEY

CITY: CHICAGO COUNTY: CQOK
TAX MUMBER: 20-07-111-004- 2300

LEGAL DESCRIPTION:

LOT 47 IN J. C. DAVISON'S SITHDIVISION OF THE EAST 1/2 OF BLOCK 20 IN STONE AND
WHITMEY'S SP8nIVISION OF THiE NORTH 1/2 AMND THE WEST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 7, TOWISHIP 38 NORTI{. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS
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