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( RECORD & RETURN TO:
FIRGTAR HOME MORTGAUR CORPORATION
1550 RABT 79TH STRERT
BLOOMINGTON, MN 5543%

Preparcd by: BHARON MCCARTAN ,
PIRSTAR HOME MORTOAGE CORPORATION L
209 SOUTH 60T. STREBT / \
WRRT ALLIE, HiZOONBIN B A e e e e ]

MORTGAGE W

THIS MORTGAQE ("Security Instririent”) is given on NOVEMBBR 13,1987 . The mongagor is

TODD P BAUMAN AND HEATHER R sanAN , HUSBAND AND WIFR

("Borrawer"). This Securlly Instrument ix given (o

PIRSTAR HOME MORTGAGE CORPORAT™OH .
which is organized and cxistiing under the laws of THR 37528 OF WIRCONSIR , and whose
addreas is 809 SOUTH €OTH STNIRT, SUITE 210, WEST /J.L.I8, WI 53114

"Leader"). Borrower owes Londer the principal sum of

ONE HUNDRED PIPYTY NINK TNCUBAND THREER MNUNDANED AND Nu/10C

Dollars (US. § 159,300,00 3
This dobt is evidenced by Boerower's note dated the same date as this Security lastument (“Note”), which provides for monthly
payments, with the fuli debe, If aot paid carlicr, due und payable on DRCEYAamR 1,107 . This Sccurity
(nstrument sccurcs 10 Londer: () the repayment ol the debt evidenced by the Note, wity insarest, and @il rencwals, oxtensions and
maodifications of lhe Note; (b) the pavinent of oli other sutns, with interest, sdvanced undee parseraph 7 {o protect the securily of
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements undier Ui Securlty Instrument and the
Note. Ror this purpose, Borrower doss hereby mortgage, geant nni convey 1o Lender the followiny dcacribed property focated in

ook County, litinois:
LOT 3 IN BLGCK 18 IN BERKLEY SQUARE UNIT 5, A SUNDIVISION OF

PARTE OF SRCTIONS 7 AND 8, TOWNSHIP 42 NORTH, RANGR 11, RAST OF
THR THIAD PRINCIPAL MIRIDIAN, IN COOK COUNTY, ILLINOIS,

THIS IS A PURCHASE NOHEY MORTGAGE.

SAs ADiV OCF Bt Si469§:6 B sl rE

Parcel ID M 03.07-401-010

which has the address 0f 3507 NORTM MITCHELL, ARLINGTON MAIGHTS {Strent, City),
tilinots $0004 tZip Code} (“Property Address™);
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(; 8. Hauard or Property Insurance.  Borrowoer shail keep the improvements niw existing or hereafier erected on the Property
/ Insurcd agoinst toss by [ire, hasards included within the term “exlonded covetage” and any other hazards, including floods or
f { flooding, for which Londer requires insuence. This insurance shall bo maintsined in the smounts ad for the periods that Lender
? requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject 1o Lender's approval which shall noi
i, be unreasonably withhold. {f Borruwer fiils to maintin coverage described above, Lender muy, at Lender's option, obtain
£) coverage to protect Londer’s righty in the Property in accordance with parugeaph 7.
¢ All insurance poticies and renewals shall be accoplable 1o Lender and shuit include o sindurd morgoge clause. Lender shull
)} have the right (o hold the policies and rerewals. [T Lender reqquices, Borrower shall promply give to Lender all receipts of pald
promiums and renewal notices. [n the event of loss, Borrower shall give prompt fotice to the insurance carrier and Londer, Londer
may make proof of loss tf not mado prompuly by Borrower.

‘Unlers Lender and Borrower otherwite agree in writing, Insurance proceeds shall be applied 10 restoration ot repair of the
Property damaged, if the restorntion or topair i cconamically feasible and Lender's socurity iy not lessened. If the restoration or
repair §s not cconomically feasible or Londer's sceurlty would be lessened, the wmsurance procecds shall be applied to the suma
sccured by this Security Instrument, whathor or not then duc, with any excess paid to Borrower. I Borrower abandons the
Property, or does Rat answer within 30 :Jays o notice from Lender that the insurance carrier has offered to sctile a claim, then
Lender may collect the iasurnnee proceeds. Lender may use the proceeds o repuir or restore the Properly or to pay sumis secured
by this Security Instrumint, whether or not then due. The 30-day period will beghy when the notice is given.

Uniess Lender and Beirorver otherwise agree in writing, any application of proceeds (o principal shall not exiend or posipone
the due date of the monthly payrients relorred to in pucagraphs 1 and 2 or change the amoun of the payments. If under paragruph
21 the Property Is scquired by ‘Leuder, Borrower's right 1o any insurunce policies and proceeds resulting from damage W the
Property prior (o the acquisition =n7t prss 1o Lender to the extent af the sums sccured by this Sccurity Instrument immedintoly
prior to the acquisition.

6. Occupancy, Prescrvation, Malnierance and Protection of the Property; Borrower's Loun Applleation; Leascholds,
Borrower shal) occupy, cstablish, and usio the Property ns Borrower's principad residence within sixty days afier the execution of
this Sccunty Instrument and shall continue o cueupy the Praperty ey Borrower's principal residence (or at least onc year afler the
date of occupancy, unless Lender otherwise agreey I writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances oxist which are beyond Borrm wee's control. Borrower shall nol destroy, damage or impair the Propenty,
allow the Property 1o deleriorsic, or commit wasic on the Froperty. Borrower shall be in default if any forfeiure action or
proceeding, whether civil or criminal, iz begun that in Lendae’s good foith judgment could result in forleiture of the Property or
otherwise matctially impair the ticn created by this Sccurity Irstrament or Lender's security interest, Borrower may cure such a
default and reinsate, av provided in parugruph 18, by causing taeuntion or proceeding (0 be dismissed with o ruling thet, in
Lender's good faith detcemination, procludes forfeiture of the Burrower sintercst in the Property or other material impalrment of
the tien created by this Security Instrumoent or Lender's sccurity interest. Porscwer shall also be in defauh If Borrower, during the
loan application process, gave matcrially false or inaccurate information or wwcaionts 1o Lender (or fuiled w provide Lender with
any matorial information) in connection with the loan cvidenced by the Nate, Jncluding, but nol limited 10, representations
concerning Borrower's occupanvy of the Property as a principal tesidence, I this Socurity Insirument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee titl to the.“ropenty, the leasehold and the fec ttle shall
not maerge unless Lender agreey 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, }f Borrower fails (o erform the covenants nnd agreements contained in
this Sccurity Instrument, or there Is 1 lega! proceeding that may wignificanty affect Lender’s rigeis in the Property (such as a
proceeding in bankruptcy, probuate, foi condemnation or forfeiture or (o enforce laws or regulatios) en Lender may do and pay
for whatever is nocossary 10 protect the value of tie Property and Lender's “ights in the Property, Lerder's acuons may include
paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing ir_cout, paying reasonable
atiorneys' fees am! cntoring on the Froperty to make repairs. Although Lender may ke action undor Wiy paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lend:r under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Uniess Borrower and Lender ngree 10 other erms of paymenl, these amounts shall bear interest from the date of
disburserment at the Nole rate and shall be payable, with intcrest, upon notice from tender to Borrower requesting payment.

8. Morigage Insurance If Lerder required morigege insurance as a condition of making the loan secured by this Security
Instrumenl, Borrower shall pay the premiums required 10 maintain the mortgage tnsurance in effect. I, for any rouson, the
morigage insurance coverage requinid by Lender lapses or couses to be in offect, Bortower shali pay the premiums required o0
obiain coverage substantiaily equivelent to the morigage insurance previousty in effoct, at o cosl subsiantially equivalent to the
cost 10 Borrower of the morigage insutunce proviously in cffect, from an slicrate moriguge insurcr approved by Lender. I
substantially equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being pald by Borrower when the insurance coverage lapsed or coased (o
be in offoct. Lender will accopt, utc and rotnin these payments as o loss reserve in licu of mortgage insurance. Loxs ruﬁ}sj
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"
'; " 16. Barrower's Copy. Botrower shahl be given one condortied copy of the Note und of this Security Instrument,

1 47 Teanater of the Property or a Beneficinl fnterest in Borrower. 10 all or any part of the Propotty of any tnicrest in it is

< sold oe wansferred (o «f g benoficial inerest in Borroawer tv sold or transferred nd Borrower is not a natural person) withous
| Londer's prior written consenl, Loador may, ut its aption, tequite immedinte payment in full of ail sums sccurad by this Secutity
Z * Instrument. Howavor, thix option shalf not be exercisext by Lender if exercise ix prohibited by federal law ax of the date of (his
8 Security Invrument,
) if Londar excrcises thiv opion, Lendot shull give Borrower notico of accelernt.on, The notice shill provide o period of pot loss
i~ then 30 days from Uie dute the notico is dotivered or mailed within which Borrower must pay all sumy secured by this Secutity
Instrument. 1f Borrower finds ( pay these sums priog 1o the axplration of this perwd, Lender muy invoke any remedies permiticd
by this Security Instrument without further notice of demanid on Borrower.

« {8, Borrower's Right to Relontate,  If Borrower neets corin conditions, Borrower shall huve the right 10 have
enforcement of thix Securlty Instrumont discontinued ut any timo prior (o the earlier oft (8) § duys (or such ather period
applicable lnw muy specify for reinsiatoment) before sale of the Property pursuait to any power of sale contained in this Security
Insirumont; o (b) entry of a judgment enforcing this Security Instrument. Those conditions aro thyt Borrower: (a) pays Lender afl
sums which thee wonld e due under dris Socurity Instrument and the Note oy If no uccelerution had occurred; (b) cures any
dofault of any other zovenanix or agrecticnts; (¢) pays all expenses incurred in anforcing this Sccurity Instrument, including, bt
not limiled to, rewsonilie ptomoys’ fees and (4) takes such uetion as Lender mey reasannbly require W assure that the ten of this
Socurity Instrumont, Lzadee'« rights in the Property and Borrower's oblignion (o puy the sums secuted by thix Security
Instrutnent shall continug uncivaged. Lpon reinstntement by Borrower, this Sccurity tastrument and the obligations secured
hereby shull remain fully offectivi pa If no ncceleration hikt occurred. However, this right 1o reinstate shall not apply in the case of
acceloration undot paragraph 17.

19, Safe of Note; Change of Lonti Sursdcer.  The Now or a partial intecost In the Note (logether with this Security
Instrument) miy be sold one of nore by withaul prior notice to Borrower. .\ salo may tosult in a change In the entity (known
ax the "Loan Servicer”) thss coliects tonthly pay.nehts due under the Note and this Sceutily instrument, There niso may be ohe or
moto changes of thy Loan Servicer uncolated &/ n sale of the Note. If there is u changs of the Loan Servicer, Borrawer will be
given written notice of the change in w:xcordance with pangraph 14 above and applicable taw. The notice will state the hame and
address of tho now Lonn Servicer anet the adiiress (O witich paymonis shoubl be made. The notice will also contaln any othor
information required by applicable law

10. Huzardous Substances. Borrower shall not cause £o permit the frescnce, use, disposal, storage, or release of uny
Hazardous Substarices on or in the Peoperty. Borrawer shall 1ic; 20, nor allow aryone clse W do, anything affecling the Property
that is In violation of any Bnvirunmenial Law, The preceding twa-sesiances sl nol apply © (he presence, use, of sorage on the
Propetty of sinudl quantities of Haznrdous Subsiuncos thel are genera?’y recognized o be uppropriste 10 normul residential unox
and to maintenance of the Property.

Borrower shall prompily give Londer wrilien nolice of wry investigotion, cluim, demand, luwsuit ot other action by any
government! or ngulatory agency o private party involving the Property aid zay Hozardous Subsiance or Bnvironmenial Law
of which Borrower has actial knowldge. If Borcower learns, of is notified by aiy yevernmenial or tegulatory authority, What any
removal or other emedintion of any Hizardous Substance affecting the Property fs peengsury, Borrower shall prompily ke il
necossary resneciad actions in iccordunce with Bavitonmental Luw,

As usad in this paragraph 20, ' Hazardous Substances” arc those subsunces delined as taxic or hasardous substances by
Environmental Law and the following substances: gusoling, kerosene, other fammahle or wxic polroleum products, toxic
pesticides and herbicides, volntite sclvents, materials contuining asbexios or formuldehyde, and rdsaetive materials. As used in
this pasagraph 20, "Environmontal Law" meana fodorut laws and laws of the jurisdiction whero the Propetty is locatad that rolaty
o hoalth, safety or ehvironmental protoction.

‘NON-UN{FORM COVENANTS, Borrower and Lender furthor covenart and agree os follows:

31. Acceleration; Remedles. Lander shall give notice to Borrower pelor to acceleration fallowing Borrower's breuch of
any covenant or agreement in this Securlty Insfrument (but not peior to accelerution under purugraph 17 unless
applicable law provides otherwixe). The natlce shull specify: () the deluult; (b) the dction required 1o cure the defuult; (c)
a date, not leas than 30 days froin the date the notice is yiven to Borrower, by which the defuult must be cured; and (d)
that fuilure to cure the defuult or or before the dute specified in the notice may result In acceleration of the suma secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice shall further inform
Barrower of the eight to reinstute after accolerdtion and the right to assert in the foreclonure proceeding the non-existence
of a default or uny other defensi: of Borruwer to sccelerntion and forectosure. If the default is not cured on or before the
date specified in the notive, Lender, at its aption, may require immediste payment in full of ail sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by Judiclal proceeding. Lender
shall be ntitied to collect uli expenses incurred i pursuing the remedies provided in this paragraph 21, including, but not
timited to, rensonuble attorneys’ fees and costa of title evidence, o ” !

tnitiaie:
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