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AFTER RECORDING MAIL TO: ]
LauSalle Home Mortgage »ﬁ-ﬁ‘-"‘
Corporation :

1350 E. Touhy Ave. iuitoﬁ
Dus Plaines, IL 8001E

AP# REEVE5726557
LN# 5776557 1:29

—={8pace Above This Line For Recording Data)

MORTGAGE

THIS MORTCAYE ("Security instrumaent”) Is givenon  November 14, 1997 . The morigagorls
Richard F. Reeve, Divorced not Remarried

(‘Botrowsr”). This Security Instrument ls giver to LaSalle Bank, F.S.B., A Corp. of the
United States of America . which is organized and
xisting undar the laws ot the Vriited States of America . and whose adidress I

4242 N, Harlem Ave., Norridge, 1L 60634
(“Lender). Borrower owus Lendler the principal sumof Fifty Thousand Dollars and no/logdl
ars

U8 $%0,000,00 ). This debt Is eviierced by Borrower's note dated the same data as this

acurlty instrument ("Noe'), which grovldu tar movkly bayments, with the full debt, If not sald eanier, dye
and payabio on  Decomber 17, 2020 . Thiz Svourlty Instrument secures to Lender: (a) the
repayment of the debt evkienced by the Note, with interde.and all renawals, sxtensions and modilications
of the Note; (b} the payvint of all olher sums, with interest, acvenced under paragraph © to protect the
sacurity of this Securlty Instrument; and {(¢) the performancy of 3orrower's covenants and agreements
under this Security Instriinient and tha Note For this purpose, Boriover does hereby mortgage, grant and
convey 10 Lender the forowing described property located in Coox

T R

08«!7=41HuDl] 09-17<416=013 09=17=416-014 09-17-416=015 09=17«416-016
09=17=416=017 09-17-416=024

09-17-416-003 , 09-17-416-004 ) 08-17-418-008

09-17-416-008 , 09-17-418-000 09-17-416-010

whith has the addresa o/ 880 S River Road #802 Des Plaines .
[STREET] {CITY}

Iinois ZIgogég . ("Property Address');
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1 Upon payment In full of 4 sums sacured by this Security instrument, Lender shall promptly retund to
by Botrower any Funds held by Lender. It, under paragraph 21, Lender ghall acquire or sgll the Property,
. Lender, orior to the acquisition or sale of the Propenty, shall apply ang Funds held by Lendgr at the time of
:# acquishion or sale as a oreo) againat the sums secured by this Security Instrument,

3. Application of Payments, Unigss applicable law provides otherwiss, all payments roceived by
Lender under paragraphs 1 and 2 shall be appllag: tirst, to any Rrapayment charges due under the Note;
sacand, to amounts payablg under paragraph £; third, to intersst due; fourth, to principel dus; and last, to
any late charges dus under the Note.

4. Charges; Lisne. Borrower shall pay all taxes, assassrrients, charges, fines angd Impositions
attributatie to the Progetty vhich roay attain priority over this Security instrument, and (easehold payments
or grovil rents, if any. Borrawer shall pay these obu?atlona in the manner provided in paragraph 2, or i
nat paid ir2hat manner, Bortower shall pay them on time directly to the #mon owed paysrgent. Borrower
shall promp.dy furnish to Lerder aif notices of amounts 1o be paid under this paragraph. if Borrowsr makes
these paymen’a t'iractly, Borrowsr shall promptry furnish to Lender receipts evidancing the payments.

Borrower sk rtomptly discharge any linn which has priority over this Securlty instrument unipas
Botrower: (a) agrees I, vritt gtothe paimom of the obligation secyred by the lien in & manner acceptable
to Lender; (b} comtests in good faith the lign by, or defends against enforcerment of the llen In, lega!
Froccedlngs which In the Laidar's apinion oparale to prevent the enforcamant of the fien; or c) sacures
om the holder of the flen- e adreement satisfactary to Lender subordinating the lign to this Securtty
Ingtrument. If Lender deterriinee that any pant of the Property Is subject to a fien which may attain priority
aver this Security Instrumers, Lendgr-may giva Botrower g natice identitying the lien. Borrower shall satisfy
the lien or take one or more of the act'ons set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. >0rrower shall keap the i;nfrovemonta naw axisting or hereafter
arected on the Property Insured a alns! loda Ly iive, hazards incluciad within the term “extended toverage”
and any other hazards, Including fioods or fieoding, for which Lender requires Insurance, This Insurance
shall be maimalned ) the amounts and for the periods that Lender requires. The insurance cartigr
providing the Insurance shal) be chosen by Barrcwse subject to Lender's &pproval which shail not be
uhraasonably wihheld. It Borrower falls to maintain <0varage described above, Lender mdy, st Lender's
option, otitain coverage to yrotect Lendar's rights in the Property in accordance with paragraph 7.

Al Insurance policies sne rengwais shall be acceptably 1 Lendsr and shall Inclyde a standary
morgage cluuse. Lender s1all hava the right to haid the polictec anr’ renewals. i Lender requires, Borrower
shail prompily give to Lorder all recelpts of pald pramiums and *anewal notices. in the avant of (ous,
8orrower shall give promet notica to the Insurance carrier ang Lendrr. Lender may make proof of loss If
not made promptly by Bonower.

Unless Lender and Elorrower otherwise agree in writing, insurance nroceads shail be applied to
restoration of repair of the Proporr?( damagdd, if the restoration or repair ia aconomicaily feasible and
Lander's security is not |asagned. (f the restoration or repalr Iy not *Conomizaly ‘saalin or Lender's
securlty would be leasenod, the insurance proceads shait ba applied to the 8UMs az¢virad by this Security
instrument, whether or not then due, with ahy excess paid to Borrower. if Borrower abincons the Proparty,
or does not answer withir 20 days a notico trom Lender that the Insurance carrler has i‘urad 10 settle a
claim, then Lender may collect the Insurancy Procesds. Lender may use the Procesdis o repalr or restors
the Property or to pay suma secured by thiy Seaurity Instrument, whether or not then due. The 30-day
parlod will begin when the natice is given.

Uniess Lender and Berrower otherwise ugree In writing, any application of proceecis o principal shall
not extend or postpone tre due dato of the monthiy paymenia reerred to in paragraphs 1 and 2 or change
the amount of the paymerts, (f under paragraph 21 the Property Is acquired by Lender, Borrower's tight to
any insurance policies ¢+ d proceeds reautting from damags to the Propenty prior to the dcquistiion ghal
;:muj tol Lander to the estent of the sums secursy by this Security Instrument Immediately prior to the
scquisition,
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10. Condemnation. T procesds of any award or clalm for damages, direct or consiuguential, in
gonnection with anuondemmtion or other taking of any part of the Propaty, or tor conveyance In lleu of
condemnation, are hareby asuigned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds ahall be applied to the sums secured by this
Security Instrument, whethar or not then due. with any axcess paid 10 Borrower. in the event of a partial
taking of the Property in which the tair market viiue of the Progcrty immaodiately belore the taking Is equal
to or greater than the amount of the sums secured by this Security Insttument immadiately before the
taking. uniess Borrower ar Lender otherwise agree In writing, the suma secured by this Seourlty
Instrumaent shall be reduced by the amount of tha proceeds multiplied by the following fraction (a) the totat
amount of the sums secureii iImmediately bafore the taklng..dwlded Dy (b) the fair market value of the
Property ‘:niediately before the taking. Any balance shall be pald to Borrowsr. In the event of a partial
taking of the 2roperty in whiah the fair marke! value of the Propeny Immaediately before the taking is iess
than the amncunt of the sums secured immediately before the taking., uniess Borrower and Lender
otherwise agre< ! writing or unless applicabls law otherwlse provides, the procesds shall be applied to the
sums secured Ly t's Sscurity Instrument whether of not the sums are then dus.

It the Proparty |s zos~daned by Borrowsr, or ff, after notice by Lender to Borrowar that the condemnor
olfers to make an awand «r settie a ciaim for damages, Borrowar falls to respond to Lender within 30 days
after the date the notice is phven, Lender '3 nuthorized 10 collect and apply the procesds, at its option,
o&tha’: o aeatontlon or repair of (b3 Proparty or to the sums secured by this Securtty instrument, whether or
not then dus.

Uniess Lender and Borrower Otherwise agree In writing, any application of proceeds to principat shall
not extend ar postpone the dua date 4f !he monthiy payments relerred to n paragraphs 1 aici 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearano~ By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the (umu sscuraed by this Sacurity Instrument granted by Lender
to any successor In interest of Borrower shall nti porate to releaso the llabllity of the c:rcﬂmal Borrower or
Borrower's successors In Interpst. Lender shall nci e required to commence procesdings against any
successor in interest or refise to extend time for pay.nuint or otherwise modify amortization of the sums
sacured by this Sacurity Insirument by reason of any damard made by the original Borrower or Borrower's
successors In interest. Any lorbearance by Lender In axercising any right or ramedy shall not be a waiver of
of praciude the axercise of nny right or remedy.

12. Suocessors and Assigns Bound; Joint and Several Liablinty; Co-signers. The covenants and
agreaments of thig Security Instrument shall bind and benefit the succassors and assigns of Lender and
Borrowsr, subject to the provisions of paragraph 17. Borrowaer's coveaszis and agraements shail be joint
snd several. Any Borrowsr who co-signs this Security Instrument but does nat execute the Note: (a) Is
co-signing this Security Instrument only to morntgage, grant and convey that Borrower's interest In the
Property undar the terms of this Security Instrument, (b) is not parsonally culigsted 10 pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any cothur Fetower mar agree to
extend, modity, forbear or nake any accommodations with regard to the terms of (n/s Sacurity Instrument
or the Note without that Borrower's conagnt.

13. Loan Charges. |f the loan secured by this Securlty Instrument (s subject to & aw which sets
maximum loan charges, und that law Is finally Interpreted so that the interest or other loan charges
collected or 10 be collectec! in connaction with the loan exceed the permitted limits, then: {s) any such loan
charge shall be reduced by the amount necassary to reduce the charge to the permitted limit; and {b) any
sums already collected from Borrower which exceeded parmittad limits will be refunded to Borrower.
Lender may choose to mitke this refund by reducing the principal owed under the Note ¢r by making a
direct payment to Borrawer. If a refund reduces principai, the reduction will be treated as a partial
prepaymant without any prapayment charge under the Note.
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""; Substances that are genarally *ecognized to be appropriats to normal rasidential uses and to maintenance
of the Property.

as a
i

Barrower shatt promptly give Lander written natice of any investigation, claim, demand, lawsult or other
action by any governmenial or regulatory agoncy or private party Involving the Properly and any
Hazardous Substance or Environmaental Law of which Barrower has nciual knowledge. if Borrawar fearns,
ot ls notified by uny governmental or regutatory authorlly, that any removal or other remadiation of any
Harardous Substance aftecting the Property is necessary, Borrowar shall promplly take &l hecessary
renvdiat actions In accordanca with Environmantal Law.

As used in this paregruph 20, "Hazardous Substances” are those substances defined as toxic or
hazardour. substannes by Evitonmental Law and the following substances: gascline, kerasene, other
flammarad ) ioxic petrolewn products, toxic pesticldes and herbicides, volatiio solvents, materials
conaining -asbestos or loimaldehyde, and radioactive materinis. As used in this paragraph 20,
‘Environmeniai Law" means feceral lawe and lnwe of the juriadiction where the Propurty s located that
relate t0 haaltn. ep ety or gnv.ronmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agres as foliows:

21. Acceleration, F.emadies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach Gi ény-acvenant or agreement in this Beourity instrumant (bt not prior to
scceleration under paragr2p™ 17 uniess apphicabls law provides otherwise). The notice shall
SPACity: (a) the default; ‘b’: ine pstton required 10 oure the detault; (0) 8 Uate, not less than 30 days
from the date the notice is givait to Borrowor, by which the default must be oured; and (d) that tailure
to cure the default on or bolore tne ayie specitied in the notios may result In acosisration of the sums
sscured by this Securlty Instrumaen, “arvo'osure by judicisi procesding and saie of the Propenty. The
notice shall turther inform Borrower &&= right to reinstate after acoslerstion and the right to assert
in the forsolosure progesding the non-uxist=noe of & defauit or sny other defense of Borrowsr to
soceleration and foreciosurs. If the default ‘¢ not oursd on or before the date spacitied in the notics,
Lender at ite option ma* require Immediate Zament in full of all sume secured by this Seourity
Instrument without further demand and may fareoloss this Ssourity Instrument by judiclal
proceeding. Lender shell be entitied to colledt 4i! Mpenses Incurred In pursuing the remaedies
va;: in this paragraph 21, Including, but net lim'el to, reasonabie attorneys' 1ees and costs of

o svidence.

22. Release. Upon paymeni of alf sums secured by this Saeurlty Instrument, Lendur shall release
this Security tnstrument without charge to Borrower. Borrowar sre!i 28y any recordation costs.

23, Waiver of Homentead. Borrower walves ail right of homastexd uxemption in the Propenty.

24. Riders L0 this Security instrument. If one or more riders are sxesitad by Borrawar and recorded
together with this Secuilly Insttument, the covenants and agresments of aach such rider shall be
incorporsted Into and sall amend and asupplement the covenants and ajrermants of this Security
Ingtrument as If the rider(:) were & part of this Ssourity instrumant. {Check applicarie Lux(es))

OJ Adjustable Rate Rider &) condominium Akier (] 1ea Family Rider
(] araduated Paymant Rider D FManned Unit Developmant Riler [SJ Biweekly Payment Ricler
L] sailcon Rider D Rate !mprovemant Rider ) Sscond Hame Rider
U Other(s) {specity) [ Moa Rider
ILLINDIS--SINGLE FANILY- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/98
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  14th  day ol  November, 1997 ,and I8
incorporated Into and ahall be deemed to amend and supplament the Montgage, Daed of Trust or Sacurity
Deed (the "Security Instrum'ont"& of the sama clate given by thf undersigned (the "Borrowﬂ to secure
Borrower's Notato LaSalle Bank, F.S.8., A Corp. of the United States of America

(ttha “Lender’) of the same date and covering the Property described in the Securlty Instrument and locatod
at:

650 5 River Road #602,0es Plaines,IL 60016
[PROPERTY ADDRESS)

The Propert mcludes a unit in, together with an undivided interest In the common elements of, a
condaminium projnct known gs:
RIVER PGITE

(NAME OF CONDOMINIUM PROJECT)

the “Candominium Praject’). It the owners association or other entity which acts for the Condominium

roject (the *Ownars Associziion®) holds thle to property for the benefit or use of its mambers or
shareholders, the Property also 'nelides Borrower's Interest In the Owners Association and thi uses,
praceeds and benefits of Borrowar's Inisresl.

CONDQMINIUM COVENANTS. In zdution to the covenants and agreements made in the Siacurity
Instrument, Borrower and Lercler further ot enant and agres as follows:

A. Condominium Obtigations, Borroviar shall perform all of Borrower's obligations under the
Condominium Project's Conutituent Documaents. Thy “Constituent Dacuments™ are the: (1) Daclarition or
any other documaent which creates the Condominium Project; (il) %y-!awn: (SIH; code of regulations; and (Iv)
other aquivalent documents. Borrower shall promptly ray. when due, all duss and assessmants iinposed
pursuant to the Constituent Cocumants.

8. Hexard insurancs. Sc long as the Owners Ataciiation maintaing, with a generally accepted
insurance carrior, a “master or "bianke!” policy on the Condomirium Project which is satisfactory to Lender
and which provides insuranca coverage in the amounts, for the periods, and agllnst the hararde Lender
recuires, including firs and hizards inciuded within the term “extendrc r.overage,” then:

(b Lender walves the provialen in Unitorm Covenant 2 for tie munthly paymaent to Lender of the
yeany promium instailments lor hazard Insurance on the Property; and

(I} Borrowasr's obligation under Uniform Covenant B to maintain hazart insurance coverage on the
Property Is doemed satisfied to the extent that the requited coverage 18 ricvikied by the Owners
Assoclation policy.

Borrower shall give Lenkder prompt natice of any lapse In required hazard insurer.cr, caverage.

in the event of a distribution of hazard Insurance procesds In lieu of rastoration ot repair foliowing &
Joss to the Property, whathor to the unit or to common elements, any procesds payal'a 'c Borrower are
horoby assigned and shai be paid to Lencer for application 10 the sums asecured by the Security
Instrument, with any axcess paki to Borrower.

€. Publie Liability Insurance. Bortowor shail take such actions ax mgr be reasonabie to insure that
the Owners Association mantaing a public linbility insurance poticy acceptable in form, amount, s!xd extent
of covarage to Lender.

D. Contiemnation. The proceads o any award or claim for damages, direct or consequantial,
payable to Borrowar in conection with any condemnation or other taking of aii or any part of the Proparty,
whather of the unit or of the common stements, or for any convayance In tleu of condemnatiun, are hereby
assigned and shall be paki 1o Lendar. 8uch proceeds shall be applied by Lender to the sums secured by
the Seourlty Inatrument as provided in Unitarm Covenant 10.

MULTISTATE CONDOMINIUM RIOER.-8INGLE FAMILY--BNMA/PIHLMC UNIFORM INSTRUMENT
ISC/CRID**/ /0484 /3140{1000)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

W ALGENT ls mace this  14th day of November ,
and is incorporatic Into and shall be deemed to amand and supplement the Mortgage, Dead of
Trust or Security Deec inn “Sacurity Instrument') of the same date given by the undersigned (the
*Borrower*) to secure Borrowar's Note (the “Note”) to LaSalle Bank, F.S.B., A
Corp. of the United States of America the "Lender) of the
g%madaaund csvorin tgm 2roper.y ayscribed in the Security Instrumant and located at;

0 § River Road #502

Des Plaines,IL 60016
Property Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenans piidt agree as foliows:

A. BIWEEKLY PAYMENTS
The Note grovidas for the Borrower's biwgekly 1an paymer:s and the termination of the Borrower's right to
make the biweekly payments as follow:

1. (OMITTED)

2. INTEREST
The interest rate required iy Saction 2 of the Note will Increase 0.25% If tae Note Holder exercises lis
option to terminate biweekl'y payments pursuant to Section 7(C} of the Note aiid tis Rider.

3. PAYMENTS
(A) TIME AND PLACE OF PAYMENTS

| will pay prlnclgal and interst by making payments wo&founeen calendar days (the "biweer!y payments”),
beginning on January 1 , 1998 . | will make the biweekly payments eve
fourteen cays untll | have peld all of the principal and interest and anr other charges described balow that
may owe under this Note. Afy biweekly or any monthly payments will be applied to interst belore principal.

| will make my biweekly or any monthly payments at LaSalle Home Mortgage Corporation or at a different
place if required by the Nute Holder.

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biwsekly payment witi ba in the amount ot U. 8.$176.95

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deductlon from an account | will maintain with the
Note Holder. On or belora the date of this Nots, | wili cause the Note Holder 10 have In its posseasion m
written autherization and vokied check tar the account fram which my biweekly paymaents will ba deduct

MWi042  12/08 BIWEEKLY PAYMENT RIDER PG
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8. BIWEAKLY PAYMENT AMENOMENTS TO THE BRCURITY INSTRUMENT
1. Until the Borrower's right 1o make biwoekly paymaents Is terminated! under the conditions stated in
Ssction A of this Biweskly Pay-nent Rider, the Securlty (nstrumant s amanded aa lollows:

(a} The word "monthly" Is changed to “biwoekly” in the Becurity instrument wherever “monthiy*
appears.

(B In Unilorm Covenant 2 of the Security instrument ("®unds for Taxes and nsurance”), the
words “one-twelfth® are chunged to “one-twenty-sixth”.

2. ) Lander terminates Borrowvar's right to make bm.kir payments unhder the conditions stated in Section
A of this BiWeskly Paymaent [lidat, the amendmants ta the 8ecurity Instrument contalned in Section B 1
ahove shall than cease to be in effect, and the orovisions of the Security Instrument shall (nstead be in
aftect without the amentmenis atated In this 8iweokiy Payment Rider.

BY SIGNING ZSLOW, Borrower accepts and agrees to the terms and covenants contained in this
Biweeidy Payni2: Rider.
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