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GREAT WESTERN BANK
£.0, BOX 52366
Los Angeles, CA 90009-2388

A f97248/ SPACE ABOVE THIS LINE FOR RECORDING DATA

COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-855032-9
THIS MORTGAGE {"Secuiity Instrument"} is given on November 4, 1997
The mortgagor is
DOROTHY ANNE HALLBERG LIV/!%G TRUST \84
{"Borrower"}.

This Security Instrument is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS DPANK
DOING BUSINESS AS SIERRA WESTERN MORTG“GE COMPANY ,
which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{("Lender"). Borrower owes Lender the principal sum of
FOUR HUNDRED NINETY THOUGAND AND 00/100

Dollars (U.S. $490,000.00 ). This debt is evidenced by.3nirower's note dated the same date as this
Security Instrument {"Note"}, which provides for monthly paymunis; with the full debt, if not paid earlier, due
and payable on December 1, 2037 . This Security Instrument secuids to Lender: {a) the repayment of the
debt evidenced by tha Note, with interest, and all renewals extensions and modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 1t intect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreemantc 1:nder this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and.cenvey to Lender the following
described property located in CO0K County, illinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREOF KNOWN AS SCHEDULE ‘A’.

PINTAX ID: 27-08-402-015
which has the address of 10511 MISTY HiLL ROAD

ORLAND PARK
Ninois 60462 {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
t0 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all ¢claims and demands,
subject to eany encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
ILLINOIS.-Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 6 pages)

ILOB4RO4 (RI/36) m‘ y




 UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when .
due the.principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

f under the Note, ’

5 2. Funds for Taxes and Insurance. Subject to applicable lew or to a written waiver by Lender, Borrower

L shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum

i ("Funds") for: (a) yearly taxes and assessments which may attain priofity over this Security instrument as a

: lier on'the Property; (b) yearly leasehold payments or ground rer.ts on the Propeiiy, if any; (c} yearly hazard or
{t - property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
T premiums, if any; and (f} any sums payable by Borrowar to Lender, in accordance with the provisions of
- 198 Paragraph 8, in lieu of the payment of martgage insurance premiums. These items are called "Escrow Items.”
Lendermay, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures. Act of 1874 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"),
unless another law that applies to the Funds ssets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to excaed the lesser amount. Lender may estimate the amount of Funds due on
the basis of curent deta and reasonable estimates of expenditures of future Escrow !tems or otherwise in
accordance witn explicabie law.

- ‘The Funds shcil 2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including ‘.eiar, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay tha Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrav.s? interest on
the Funds and applicable lavs p.rmits Lender to make such a charge. However, Lender may require Borrower to
, pay a one-time charge. for an irdependent real estate tax reporting service used by Lender in connection with
- . this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires
3 interast to be paid, Lender shall ‘no(.Us required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agrae in wiiting, however, that interest shall be paid on the Funds. Lender shal! give
. to Borrower, without charge, an annual ‘accuunting of the Funds, showing credits and debits to the Funds and
e the purpose for which each debit to the Furds was made. The Funds are pledged as additional security for all
o sums secured by this Security Instrument.

If the Funds held by Lender exceed the e:nsunts permitted to be held by applicable law, Lender shall
-account to Borrower for the excess Funds in eccordance with the requirements of applicable lsw. If the
amount of the Funds held by Lender at any time is 1ot 'sufficient to pay the Escrow Items when due, Lender _
may so notify Borrower in writing, and, in such casc-Bsirower shall pay to Lender the amount necessary 1o :
make up the deficiency. Borrower shall make up the defizieacy in no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this Security ‘nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lcnrier shall acquire or seli the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any i“unds h2ld by Lender at the time of acquisition
or sale-as a credit against the sums secured by this Security Instrument,

. 3. Application of Payments. Unless applicable law provides otherwies, all payments received by Lender
- under Paragraphs 1 and 2 shall be applied: first, to any prepayment chargus due under the Note; sacond, to
H -amounts payable under Paragraph 2; third, to interest due; fourth, to piinzinal due; and last, to any late
%. - charges due under the Note. ,
4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and impositions attributable
v to tha Property which ‘may attain priority over this Security Instrument, and lease*oid payments or ground
i, rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 7,.cr if not paid in that
£ manner, Borrower shall pay them on time directly to the person owed paymcnt. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which:in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. |f Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

‘ ‘5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected

on the. Property insured agaeinst loss by fire, hazards included within the term “extended coverage” and any

other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be

maintained in the amounts and for the periods that Lender requires. The insurance carrier praviding the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to

protect Lender’s rights in the Property in accordance with Paragraph 7.

All“ingurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail
promptly give to Lender all receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lender’s security would be iessened,
the insurance proceads shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrowaer. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceeds to repair or rastore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 10
Lender to the extant of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of tha Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, astablish, and use the Property as Borrower’s principal residence within
sixty days after tho. execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicn'consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Berrows:'s control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, o:-Lommit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civii o7 criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrowar may cura such a-aofault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruliiig that, in Lender’'s good faith determination, praciudes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatior: or statements to Lender (or failed to provide Lender with any
material information} in connection with the lban evidencad by the Note, including, but not limited to,
representations concerning Borrower’s accupansy-of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply «with all the provisions of the lease. If Borrower acquiras
faa title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. if .Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or thers'is ¢ legal proceeding that may significantly atfect
Lender’s rights in the Property (such as a proceeding in bankrup:cy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender’s actions m#y include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take arion under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall beceisc additional debt of Borrower
secured by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intarest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition ot-miaiing the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the riorigage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or cegses to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent tu. the mortgage
insurance previously in effect, at a cost substentially equivalent to the cost to Borrower oF the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage

S8UTLE2.6

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by |
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain *

mortgage insurance in effact, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with anv written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. -

Lender shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the

inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection .

with any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation,
are heraby assigned and shall be paid to Lender.

Form 3014 9/90 /page 3 of 6 pages)
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In the evant of a total taking of the Property, the proceeds shall be applied to the sums secured by thls
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately bafore the taking, unless

. . Borrower and Lender otharwise agree in writing, the sums secured by this Security Instrument shall be reduced

bl by the amount of the procseds multiplied by the foliowing fraction: (a) the total amount of the sums secured

- immediately before the taking, divided by (b) the fair market value of the Property immadiately before the
e taking.. Any halance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
i market value of the; Froperty immediately before the taking is less than the amount of the sums secured

immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

" R otherwise. provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or

not'the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is suthorized to collect and apply the proceeds, at its option, either to
gestoratton or rapair of the Property or to the sums secured by this Security Instrument, whether or not then

ue {

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not i
extend or postpone (i3 due date of the monthly paymants referred to in Paragraphs 1 and 2 or change the
amount of such paymaris. 1

11. Borrower Not {2ieased; Forbearance By Lender Not a Walver. Extension of the time for payment or 3
modification of amortizadon-of the sums secured by this Security Instrument granted by Lender to any '
successor in interest of Borioy.er shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest, Lender $25ii not be required to commence proceadings against any successor in interest
or refuse to extend time for paymsnt or otherwise modify amortization of the sums secured by this Security
Instrument by reeson of any demand r.ade by the original Borrower or Borrower’s successors in interest. Any
torbearance by Lender in exercising any (ight or remedy shall not be a waiver of or preclude the exarcise of
any right or remedy.

12. Succassors and Assigns Bound; Jaliat and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benzfiy the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's covenants and agresments shail be joint and several. Any
Borrower who co-gigns this Security Instrument tut deas not execute the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that 3orrower’s interest in the Property under the terms of this
‘Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may -dgree to extend, modify, forbear or make any
accommodations with regerd to the terms of this Security Yistrument or the Note without thet Borrower's

.. consgent,

- e 13. Loan Charges. If the loan secured by this Security Instrum.ent is subject to a law which sets maximum

g L loancharges, and that law is finally interpreted so that the interest zi-other loan charges collected or to be

. ‘W collected in connection with the loan exceed the permitted limits, ‘then: (a) any such loan charge shall be
f»,t-i ¢~ reducad by the amcunt necessary to reduce the charge to the permi¢tsd limit; and (b} any sums already
- =~ collected from Borrower which exceeded permitted limits will be refunded vo-Borrower. Lender may choose to :
& make this refund by reducing the principal owed under the Note or by makiiip-a direct payment to Borrower. If i

% a refund reduces principai, the raduction will be treated as a partial prepayment without any prepayment 4

*-% charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument sha'i be given by delivering it
or by malling it by firgt class mail unless applicable law requires use of another methed. ~The notice shall be
directed to the Property Address or any other address Borrower designates by notice tc'Lsniger. Any notice 10 :
Lender shall be given by first class mall to Lender’'s address stated herein or any otiiir address Lender '
designates by notice to Borrower. Any notice provided for in this Security Instrument shall L2 dsamed to have
been. given to Borrower. or Lander when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governad by federal !aw and the law of
the jurisdiction in which the Property is located. In the evsnt that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not atfect other provisions of this
Security Instrument or. the Note which can be given effect without the conflicting provision. To this end the

" provisions af this Securlty Instrument and the }Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

0N Instrument.

m -17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

intarest In it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is

= not a natural person] without Lender’s prior written consent, Lender may, at its option, require immediate

payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be exercised by

I\ Lender if exercise is prohibited by federal law as of the date of this Security Instrument,
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It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security instrument and the Note as if no sccelaration had occurred; (b) cures any defeult of any other
covenants or agreements; (c) pays all expanses incurred in enforcing this Security Instrument, including, but
not limitad to, reasonable attorneys’ faes; and (d) takes such action as Lender may reasonably require to
assure that the lian of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to
pay the sums sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Secutity Instriinent and the cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may b sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known 25 the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrumant. There aiso may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of ihe Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and epplicable law. The notice will state the name and address of the
new Loan Servicer and the address to v nicl: payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower siva'l not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in 1w 2roperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation ef-any Environmental Lew. The preceding two¢ sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal - esidential uses and to maintenance of the Property.

Borrower shal! promptly give Lender written notice o. piiv_investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual ‘krowledge. If Borrowar learns, or is notified by
any governmental or regulatory authority, that any removal or other suimediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substzicsas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matarials containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmauntal Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, ca%atv or environmental

protection. :
~}

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows y

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'sw}
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraphi=h
17 unless applicable law provides otherwise). The notice shall specify: (s} the default; {b) the action required to<
cure default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which thelD
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice ma
rasult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foraeclosura. | the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collact all expenses incurred in pursuing.the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/90 Ipage 5 of 6 pages!
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L. | A ' , @ Notary Public in
. ' o hereby certlz Wlf, W /;l'/i
S personally known to me to be the same on( hoskE ‘name(s) subscribed to the rcmgmng instrument,

. ,;— ”appaared before me this day in parson, and ackn
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. 22.Release. Upon payment of all sums secured by this Security Instrument, Lendaer shall release this o
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee .
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charglng of the fee is permitted under applicable law.

- 23. Walver of Homestead. Borrower waives all right of homastead exemption in the Property.

' 24.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument, {Chack applicable line(s)]

X Adjustable Rate thar Condominium Rider 1-4 Family Rider
- Graduated Payment Rider ~_X__ Planned Unit Development Rider —___ Biwseekly Payment Rider
. Balloon Rider - Rate Improvement Rider Second Home Rider

Otherls) [specify] ;

ﬁl,ll

BY SIGNING EzLOW, Borrower accepts and agreas to the terms and covenants contained in this Security
lnstrument and in anyrider(s) executed by Borrowar and recorded with it.

Witnesses:

(Seal)
--Borrower

DOROTHY ANNE HALLBERG )?/

(Seal)
--Borrower

{Seal}
--Borrower

(Seal)
-~Borrower

{Space Below This Line For Acknowledgment)

County ss:

State of Nlinals,

l
and for.said county and'state,

owledged that
wlgned and delivered the said instrument as KG—IZ free and voluniary act, for the

‘ “uses and purposes therein set forth,

leen under my hand and official seal, this 4" day of NDU { Olq 7

:Mv (vionv1mlssmn expires: | g / 2L ] OO &‘( Mjf% ‘—&

Notary Public ﬂ O

OFFICIAL SEAL
SUSAN DEGRAFF

RY PUBLIC, STATE OF LUNOIS
:COYTCAOMMQSB‘ON EXP!RES :08/22/00

This instrurent was prepared by:
DONNA.LYP

650-EAST ALGONQUIN ROAD
SUITE 106

SCHAUMBURG, IL 60173
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Parcel i: Lov’8 in Crystal Tree. being a subdivision of the east 1,2 of Section 8. Township
36 North, Range 12, East of the Third Principal Meridian. according to the plat thercof
recorded Septemuer 23, 1987 as document no. 87520779 and tiled as LR3653642. in Cook
County. [llinois.

Parcel 2: Private roadway eascment appurtenant to and for the benefit of Parcel ) over lots
215 and 218 as set forth in the declaration recorded March 24, 1988 as document no.
88121062 and re-recorded April 28. 1988 as document no, 88178671 and crated bv deed
made by LaSalle National Bank. as tfuscee under trust number 111613 to Heritage County
Band and Trust Company. as trustee unde. trust number 2638 recorded July 11, 1988 as
document no. 88301703, tor ingress and egress.
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ADJUSTABLE RATE RIDER
Loan No.: 1-805232-9 ARM 6L

THIS ADJUSTABLE RATt RIDER dated November 4, 1997 changes and adds to the
Mortgage, Deed of Trus'.-or Security Deed (the "Security Instrument”} | signed this day. The
Security Instrument secures ™y Note (the "Note") to
GREAT WESTERN BANK, A SFLSRAL SAVINGS BANK
DOING BUSINESS AS SIERRA '‘WESTERN MORTGAGE COMPANY . )
(the "Lender”}, also signed this day, and covers my property as described in the Security
Instrument and located at:
10511 MISTY HILL ROAD
ORLAND PARK, il 60462

(ProR‘erty Address)

ATTENTION: THE NOTE CONTAINS PRCVISIONS ALLOWING FOR ADJUSTMENTS TO MY
mz%?n%%‘l"w l}ﬁ;ssﬁégl_!pl mnsan%l‘x;HtY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
INTEREST RATE AND MONTHLY INSTALLMENT ADGUSTMENTS

The Note provides for adjustments t0 my interest rate and 7ny monthly instaliments as follows:
Initial Interest Rate 5,950% First Interest Rate Adjustment.-Cate June 1, 1998

Initial Monthly Instaliment $2,678.99 Installment Due Trip. 1st

First Instaliment Due Date January 1, 1998

Maturity Date December 1, 2037 First Installment Adjustment Date Guly 1, 1998
Minimum Rate*® 5.950% Maximum Rate* 10 350%

Rate Differential* 2,325

*The Minimum Rate, Maximum Rate and Rate Differential are subject to adjustmaent as pravided in Saction 18,

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
(a) Interest Rate Adjustment Dates. The interest rate | will pay may be adjusted on each Interest
Rate Adjustment Date .
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{b) The index. Beginning with the First Interest Rate Adjustment Date, my interest rate will be
based on an Index. The "Index" is the Twaive Month Average of One-Month LIBOR as
published each month by the Federal National Mortgage Association ("FNMA"), If the Index is
no longer published, then the Note Holder may select @ comparable alternate index to permit
interest rate adjustmants and such comparable alternate index shall then be the “Index". The
"Current Index" shall mean each update of the Index published by FNMA by the last business
day of each month as of 11:00 a.m. eastern standard time and shall represent the sum of that
month's and th:c preceding e!lzven (11) months’ One-Month LIBOR rates as published by
FNMA, divided by twelve and rounded upwards to the third decimal place.

‘The "Rate Oifferential” is the percentage shown above, or, if Note Holder selects an alternate
index, the Re‘e Differential may go up or down so that the interest rate in effect just before the
aiternate index i7 snlected is the same as the intarest rate in effect just after the alternate index

is selected, -

{c) Calculation of Interer« Rate Adjustment. The Note Holder will determine each adjusted interest

rate by adding the Rzt Differential (shown on the front of this Rider) to the Current Index
published in the second salendar month before the month that the adjustment starts. For
example, if the interest rat~ ‘s adjusted June 1, the Current Index published in April will be
used. The sum of the Curre:it Indax and the Rate Differential is the interast rata that will apply
to m_¥ loan until the.next Interest Rute Adjustment Date. _ ) .

'ha Note Holder may chuage-not to increase m¥ interest rate even if an increase is
permitted because of an increase n tha Current Index. The Note Holder is not required to give
me advance notice of interest rate ad'us.mants.

(d)Limits on Interest Rate Adjustments, c<oh time my interest rate is adjusted, it will go up or

down not more than 1.000% perc:ntega points(s) from what it was just hefore the
adjustmant. -

" (e) Maximum and Minimum Rates. The interast-rats.| am required to pay during the term of this

loan will not ever be greater than the Maximun: Pate {aven if the sum of the Current Index and
Rate Differential is higher) nor less than the Miuimum Rate (even if the sum of the Current
Index and- Rate Differantial is lower), unless the propeny securing this loan is sold and the loan
is assumed. Sale of tha property and assumption of r inan require the Note Holder's written
consent. My Maximum Rate and Minimum Rate are showo Gbove.

(f) Adjustment on Sale. If the property is sold and my ioan ir-ossumed, the Note Holder may
adjust the Maximum Rate uP to five ercentage points (6.0°6) aonve the interest rate i. sffect
on the date of the assumption. The Nots Holder may also adjusi the Minimum Rate up to five
R‘arcentaPe points (5.0%) below the interast rate in effect on tha cate of the assumption. The

ote Holder may increase the Rate Differential by one-quarter oi # purcentage point (0.25%)
above the Rate Differential in effect on the date of assumption. The viviz Holder may increase
or decreage the Maximum Rate, the Minimum Rate and/or increase the Rate Differential each
time the Property is sold and the loan is essumed. The Note Holder, hownver, may choose not
to adjust some or all of these things each time the property is sold and thu loan is assumed.
The Note Holder's choica whather to adjust, some or all of these things will ,e-made at the
time the Note Hoider consents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.

(8) Monthly Instaliment Adjustment Dates. My monthly installment may be adjusted cr each
Instaliment Adjustment Date,

The new monthly installment will be calculated approximately sixty (60) days before the
Instaliment Adjustment Date by using the new interest rate which will be in effuct on that
Ingtallment Adjustment Date, and using the loan balance which would be owing on the
Instaiiment Adjustment Date. Any prepayment | make during the sixty (60) days before that
Installment Adjustment Date will not reduce the loan balance used in the calculation, The new
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monthly instaliment will be an amount that is sutficient to repay, in substantially equal monthly
instaliments, the loan balance used in the calculation over the remaining term of the loan at the

interest rate used in the calculation.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | madse in the Security
Instrument, | further covenant and agree as follows:

. FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Uniform Covenant 2 of the Security instrument

is changed to read as follows: Lender may not charge for holding and applying the Funds,
anal zing the account or veritying the escrow items, unless Lender pays Borrower interest on
the Fundz and applicable law permits Lender to make such a charge, provided however, that
Lenderina) impose upon Borrower at closing a fee to compensate a third party who shall be
responsible-for the monitoring and payment of real estate taxes without thereby becoming
bllgated 0 88)/ Borrower interast on the funds.

0
. OCCUPANCY £ 2REEMENT » .
It Borrower wasequirad to execute an Occupancy Agreement as a condition for obtaining the

foan secured by (nic Security Instrument, the terms of the Occupancy Agreement, including the
rovisions which riaka a violation of its terms an event of default under this Security

nstrument, are incor;so’ated herein by this reference.

Iy T an® 31

PRIV RIWICS iy ¥ £ g

-

SIGN2*2RES OF BORROWERS:
{Please sign your nrme exactly as it appears below.)

BY SIGNING BELOW, | accept and agree to the twrms and covenants in this Adjustable Rate Rider.

fduatd, lops, Datttiny

Donorﬁv ANNE HALLBERG /

SBUTL826

{Seal)
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 1-855032-9

THIS PLANNED WiNIT DEVELOPMENT RIDER is made this 4th day of November, 1997
and is incorporated intz-and shall be deemed to amend and supplement the Mortgage, Daed of
Trust or Security Deed {tne "Security Instrument”) of the same date, given by the undersigned
{the "Borrower") 1o securn.Sorrower's Note to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK
DOING BUSINESS AS SIERR.A V/ESTERN MORTGAGE COMPANY
(the "Lender") of the same da%e and _covering the Property described in the Security instrument

and focatad at:
10811 MIST V. HILL. ROAD, ORLAND PARK, IL 60462
) . _‘Property Address]

The Property includes, but is not limitea to, a parcel of land improved with a dwelling, together
with other such parcels and certein comnior 2reas and facilities, as described in the By-laws of

. ) CRYSTAL TREE
{the "Declaration"). Tha Property is a part of a lanned unit development known as

CRYSTAL TREE
[Name of Planned Ur:t. Development] o

(the "PUD"}, The Property also includes Borrower’s irterest in the homeowners association or
equivalent entity owning or managing the common aieus and facilities of the PUD (the "Owners
Association") and the uses, benafits and proceeds of Borrosvar’s interest.

PUD COVENANTS. In addition to the covenants and aprcameants made in the Security
Instrument, Borrower and Lendsr further covenant and agree as follc ws:

A. PUD Obligations. Borrower shall perform all of Borrowa:'s obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: .l Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creatas tne Qwners Association;
and {iii} any by-laws or other rules or regulations of the Owners As-ociation. Borrower shall
Bromptlytpay, when due, &ll dues and assessments imposed pursuan: to the Constituent

ocuments.
_ B. Hazard Insurance. So long as the Owners Association maintains, with a gerierally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property whicl. is gstisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, snf. egainst the
hhazards Lender requires, including fire and hazards included within the term "extences ~overage,”
then:

{iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lorder of
the yaarly premium instaliments for hazard insurance on the Property; and

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE PUD RIDER--Singts Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3160 9/90 /page ! of 2 pages)
GFO73R10 (R9/96)
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(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance ccverage on
gw ’;‘PropAerty‘iis,t?eeme!? satisfied to the extent that the required coverage is provided by the
wners Ac3ociation policy. :

: grrower shall gﬁe»ﬁgnder promﬁt- notice of any lapse in required hazerd insurance coverage
provided by the megter or blanket po c?; . o . ,

in the event.of a distribution of hazard insurance proceeds in liau %f rgstoratlon or repair:
following a loss ‘to the Property or to common areas and, facilities of the uD, any procesds
shall be paid to Lender, Lender shall apply the
with any excess paid to Borrower.

C.  Public Liabiiity Insurance. Borr
that the Ownerswﬁ'\tsysocatlon malnta?ns a public Mability insurance policy acceptable in form,

~amount, and extent of c?verage to Lender. i
s of eny award or claim for damages, direct or consequerfxtigl,

. 0. Cordemnation, The proceed !
ayable to be.rower in connection with an?( condemnation or other taking of all or any part of the
Property or *iie_common ereas and facilitias of the PUD, or_ for any conveyance in lleu of
condemnation, are heraby assigned and shall be paid to Lender, Such proceeds shall be a{:@hed by
Lender to the surns zecured b¥ the Secun%lnstrument as provided in Uniform Covenant 10. |
. Borrower shall not, ex%ept after notice to Lender and with Lender’s
D

Lender’s ¢rr Consen
roperty or consent to: o
, he sbandonm~sii or termination of the PUD, except for abandonment or termination
‘required by law in the crae of substantial destruction by fire or other casuaity or in the case of a
‘taking by condamnation or einent domain; ) " .
i} eny amendment 1o any.nrovision of the "Constituent Documents” if the provision is for the

f Lender;
) termin. fqn of professicnal manegemant end assumption of self-management of the

t
?t
Owners Assaciation; or . ) .
hich would ha'te tlie effect of rendering the public liability insurance coverage

' malr(ait\ginam if ctngg ?‘w ars Associaticn unacceptable to Lender
. . R y'f § Rt SLPD dues and assessments when due, then Lender

F. Remedies, rrower does nat pay J
‘may pay_them.:-Any amounts disbursed »y .ender under this Paragraph F shall become additional
debt of Borrower secured by the Security im.=ument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bea” interest from the date cof disbursement at the Note
rate and shall be payable, with interest, upon ncce from Lender to Borrowar requesting payment.

(m:dﬁ BELOW, Borrower accepts and agraes (= the terms and provisions contained in this

M%«Mﬂ {Seal) fa (Seal)

DOBO‘I’I'V ANNE HALLBERG /

(Seal)

{Seal) -

{Seal)

{Seal) £
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