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Prepared by & Mail to:

Pan AmericanaFinancial
Services, Inc.

MORTGAGE

THIS YORYG

1997
The mortgagor is NANCY L WHITFIELD, DIVORCED NOT SINCE REMARRIED

("Borrower"). This' Security Instrument is given to Pan American
Financial Services 'Inc.-which is organized and existing under the laws
of Illinois and whose address is 4250 N. Marine Drive Suite 228 Chicago,
IL 60613 ("Lender"). Borruwer owes Lender the principal sum of EIGHTY
THREE THOUSAND 00/100 Dollars (U.S. $83,000.00). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument
("Note"), which provides for meithly payments, with the full debt if not
paid earlier, due and payable on 11/26/27. This Security Instrument
secures to Lender: (a) the repaywent of the debt evidenced by the Note,
with interest, and all renewals, exctznsions and modifications of the
Note; (b) the payment of all other sums with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants aud agreements under this
Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described
property located in COOK County, Illinois

LOT 3 IN BLOCK 4 IN M.D. BIRGE & COMPANY'S SUBDIVISTON OF THE NORTH 1/2
OF THE SOUTHEAST 1/4 OF TEE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN 'IN COOK COUNTY,

ILLINOIS. Bogoc(-/

PIN#16-04-419-020-0000

(Security Instrument") is given on November 11,(:)

which has the address of 4905 W AUGUSTA CHICAGO IL 60651

PREPARED BY:D. ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrensonably withheld. If Borrower fails 1o maintain coveruge described above, Lender
may. at Lender’s option. obtain coverage to protect Lender's rights in the Property in uccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include o standard morigage clause. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrawer shall promptly give to Lender ail receipts
of paid premiums and rencwal notices. In the event of loss. Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property domaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abundons the Property. or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay-sums secured by this Security [nstrument. whether or not then duc. The 30-day period will begin when the
notice is given,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principul shall not extend or
postpone the due dut: o the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the #'reperty is acquired by Lender. Borrower's right 1o any insurance policies and proceeds resulting
from damage (o the Propery. prior (o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 17/t acquisition.

6.  Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leascholds, Borrower shall occay. establish. and use the Property us Borrower's principal residence within sisty days after
the execution of this Security Instruméntand shall conlinue 10 occupy the Property as Borrower' s principal residence for at
least one ycur afler the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property. allov-hs-Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding: swwhether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otheswise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that. in Lender' " goud faith determination, precludes forfeiture of the Borrower's
interest i the Property or other material impairment of the lies created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the 2ozn upplication process. gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lender 1% any manerial information) in connection with the loan
evidenced by the Note. including, but not fimited to, representations-Corcaring Borrower's occupancy of the Property as a
principal residence. 11 this Security Instrument is on & leaschold. Borrowes snall comply with all the provisions of the feasc. If
Borrower ucquires fee title to the Property. the leasehold and the fee title4ill not merge unless Lender agrees 1o the merger
in writing.

7. Protection of Lender's Rights in the Property. [ Borrower i b nerform the covenants and agreements
contained in this Secunity Instrument, or there is 2 fegal proceeding that may sigaificantly affect Lender's rights in the
Property (such as & proceeding in bankrupicy. probate. for condemnation or forfeiture ot teenforce luws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property ard Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althousit i.ender may take action
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bamrsver secured by this
Security Instrument. Unless Borrower and Leader agree 1o other terms of payment, these amounts shall bé:-interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Bemowar requesting
payment.

8. Mortgape Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument. Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or censes 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substuntially equivalent 10 the mongage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect. from an alternate mortgage
insurer approved by Lender. If substantially equivalent mongage insurunce coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will uccept, use and retain these payments as a loss reserve in liey
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender. if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is abtained. Borrower shall pay the premiums required to maintain mortgage insurance in - effect, or to pravide a
loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifving reasonable cause for the inspection.
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24, Riders to This Security Instrument. If onc or more riders are execuied by Borrower and recorded together with
this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pat of this Security Instrument,

[Check applicable box(es)]
D Adjustable Rate Rider D Condominium Rider ,@ I -4 Family Rider

j Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
] Balloon Rider D Rate Improvement Rider D Sccond Home Rider

—-I Other(s)xpecify]
N

BY SIGNING BZLOW. Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument and v any riderts) execuled by Borrower and recorded with it,

Witness: Witness:

(Seal)

-Borrower

2 (Seal)

Raorrower

(Seal)

{3eab)
. Bormwcl

-Borrow’r

(Seal)

-Barrower

(Seal)

-Borrower

STATE OF ILLINOIS. Codntyss: /) / / /

/ Sanr
Flonoce !/ . & Notar? Public in and for said county and state,
do hereby certify that

- [

"’L % : . personally known to me to be the same person(s) whase pame(s) ﬁ&/
subscribed to the foregoing instrument. appeared before me this day in person, and acknowledged that signed
and delivered the said instruments s free and voluntary act, for the uses pid jurposes therein set
forth.

/ / day of / 9 M/’

Given under my hand and official seal, this

My Commission expires: A0
"OFFICIAL SEAL"
b
Forres: € + awagn —
Notary B, Sty oo, Notary Public
My Commissi, ..

This instrument was prepared by : A
OFFICIAL SEAL" ,

Forrest C. Fawcett
Notary Public, Statg of Minois
My Commission Expiras 6/12/2000

{Name!

tAddress)

{Puge 6 of 6 pages
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents tc Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant o paragraph 21 of the Security Instrument and: (i) Lender has given notice to the wenani(s)
that the Rents are to be paid to Lander or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Bormower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Insorument;
(i) Lender shall be entitled 1o collect and receive ail of the Rents of the Property; (iii) Borrower agrees that
each terint of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's
written demznd to the tenant; (iv) unless applicable law provides otherwise, all Rents collecied by Lender or
Lender's agents shall be applied first 10 the costs of taking control of and managing the Property and
collecting the Pents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and (rasintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then 1 th. sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed reccivershall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a reczivar appoinied to take possession of and manage the Property and collect the
Rents and profits derived froii tte Property without any showing as 1o the inadequacy of the Property
as securiry.

If the Rents of the Property are ot sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents onv-funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured L yv-ihe Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower.has not executed any prior assignment of the Rents and
has not and will not perform any act that wouid p.event Lender from exercising its rights under this
paragraph.

Lender, or Lender's agent or a judicially appointed rezeiver, shall not be required to enter upon, and take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do co it any time when a default occurs. Any
application of Rents shall not cure or waive any default or invaiidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument
are paid in full,

1. CROSS.-DEFAULT PROVISION. Bormower's default or breach widsr any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument ar Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ~onuined in pages !
and 2 of this }-4 Family Rider.

/) _(Seal) —.(Scal)

-Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sign QOriginal Only}

(Page 2 of 2 pages)
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