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MORTGAGE

THIS MORTGAGE ("Sururlty Instrument’) Is givenon october 31, 1887 . The morgayjor is
TOUD A. KAPRAK and ZRISTIN M. XAJRAK, HUSSAND ANO WIFE

7Y 338G

("Borrower").

This Security Instrurmnent s giventc, 22K MORTGAGE, [NHC.,

which is organized and existing under the leiwz of THE UNITED STATES OF AMERICA |, and whose adciress Is

2972 CENTRAL STREET, EVANSTON, 11 6020! ("Lender").
Borrower owes Lender the principil sum of he Hund-ed Fifty Seven Thousand Seven Hundred Fifty Dollars

and no/100 Dollars (US.$ 1572,750.00 ), Thiscabtls
evidenced by Borrower’s note datixd the same date <.;-this Security Instrument ("Note'}, which provides for monthly
payments, with the full debt, f not paid earller, due ard payableon November 1, 2027 . This Securlty
Instrument secures to Lender: (a) the rapayment of the ¢ ebt avidenced by the Note, with interest, and all renewals,
extensions and modifications of tha Note; {b) the payment ¢ a'l other sums, with interest, advanced under paragraph 7
ta protect the security of this Security Instrument; ani) {c) the partarmance of Borrower's covanants and agreaments
under this Security (nstrument anct the Note. For thls purpase, Eorower does hereby mortgage, grant and convey 10
Lender the following described property located in 2 ook

County, linols:

AS PER LEGAL OESLRIPTION ATTAIHED HERETO AND MADE A PARYT HEREOF 8Y
REFERENRCE.

F70 o 2

17-16=116-020, 025, 026-0000

17-18-(18-018-0000 17-16-116-019-0000
whtich has the adcress of 700 W. JACKSONW BuvD., UNIT 108 | CHICAGD ,
(Street] [Clty]

Minols 60661 (*Pronenty Addrass™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements,
appurtanances, and fixtures now or hereafter a par! of the property. All replacements and additions shall also be
covered by this Sacurlty Instrumant. All of the foregicing Is refarred to in this Security instrument as the *Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agelnst loss by fire, hazards Includnd within the term "extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurancn carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintein coverage described
above, L?]nder may, at Lender's opticn, obtaln coverags to protect Lender's rights in the Property In accordance with
paragraph 7.

Al Insurance policies and renewais shall ba acceptaiie to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the palicies and renevals. if Lender requires, Borrower shall promptly give to Lender
all recelpts of pald prerniums and renewa! notices. In the avent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof ol loss #f not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to rastoration or repalr
of the Property damaged, if the restonation or repalr is e::onomically feasible and Lander’s security is not lessened. If the
restoration or repair is not economically feasible or Lenc2r’s security would be fessened, the insurance proceeds shall
be applied to the sUms secured by this Securlty instrumiznt, whether or not then due, with any excess paid to Borrower.
f Borrower abando:is the Praperty, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settie i c'aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propenty ur io pay sums secured by this Sncurlty Instrumant, whether or not then due. The 30-day period

will begin when the nutive /< jiven,

Unless Lender and Borrowe. otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the niQ.thly payments referreci to In paragraphs 1 and 2 ar change the amount of the
payments. If under paragraph 21 the-*roperty is acquired by Lender, Borrower's right to any Insurance pollcies and
proceeds resulting from camage to th Froperty prior to the acquisition shail pass to Lender to the extent of the sums
gacured by this Sacurity Instrument immediaialy prior to the acquisition.

8. Occupancy, Preservation, Maintenanza and Priotection of the Property; Borrower's Loan Application;
Leaseholds. Borrowes shall occupy, establish.und use he Property as Borrower's princlpal residence within sixty days
after the execution of this Security Instrument an snail ¢ontinue to occupy the Property as Borrower's principal
rosidenca for at least one year after tha date of occuian:y, unless Lender otherwise agrees In writing, which consant
shall not be unreasonably withheld, or unless extanuatir,) ci-cumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage or impair the Prope.ty, 2!low the Pioperty to deterlorate, or commit waste on the
Praperty. Borrower shall be in default if any forfelture actior. o7 rroceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could result In forfaiture of the Frozerty or otherwise materlally Impair the lien created by
this Securlty Instrument or Lender's security Interest. Borrower mav cure such a default and reinstate, as provided in
paragraph 18, by causing the action or praceading to be dismissed wl'h a ruling that, In Lendar's good falth
determination, precludes forfeiture of the Borrower's intgrast in the Prupertv ar other material impairment of the lisn
created by this Security Instrument or Lender's sacurity Interest. Borrows! shell also be in default if Borrower, during the
lcan application process, gave materieilly false or inaccurate information or steiements to Lender (or falled to provide
Lender with any materlal informatian) in connection with the loan evidenced b i Note, including, but not limited to,
representations concerning Borrower's occupancy of thi: Praperty as a princlpal residence. If this Security instrument is
on a leasehoid, Borrowar shall comply with ali the pravis ons of the lease. [f Borrow r arquires fee title to the Property,
the leasehold and tha fee title shall not merge unless Lender agraes to the merger in wrhing.

7. Protection of Lender's Rights in the Property. | Borrower falls to perform the covenal ts and agreamants
contained In this Security tnstrument, nor there is a legal procseding that may significantly ahisct Lander’s rights in the
Property (such as a proceeding in bankruptcy, probate, fisr condemnation or forfelture or to entorra laws or
regulations), then Lender ray do and pay for whatever (s necessary to protect the value of the Prcoeitv and Lander's
rights in the Property. Lender's actions: may Include paying any sums secured by a lien which has prioy over this
Security Instrumaent, appasaring In court, paying reasonatiie attorneys’ fees and entering on the Property to make
repairs. Although Lender may take act-on under this parégraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalf bacome additionat debt of Borrower secured by
this Security Instrument. Unless Barrowar and Lender agrae to other terms of payment, these amounts shall bear
Interest from the date of (llsbursement at the Note rate and shall be payable, with interest, tpon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lander required mortgags Insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums re:juired to maintaln the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasss 1o be in effect, Borrower shall pay the
premlums required to obtaln coverage substantially equl-alentto the mongage Insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approvad by Lendar. If substantially equivalent mortgage Insurance coverage is not avallable,

3
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sale Of the , The notice shall further inform Borrower of the righit to reinstate after acceleration anci the

right to assert in the foreciosure ﬁ;oendl the non-existence of a default or any other difense of Borrower to

acceleration and foreciosurs. if the default Is not cured on or before the date specifind in the notice, Lanckw at ite
this Security Instrument without furlver

may require immediate payment in full of all sums secured by
proceeding. Lender shall be entiiled to collect al

option
demand and may foreciose this Sacurity Instrument by judicisi
the remedies provided in this paragraph 21, Inciuding, but not imited to,

expensag incured In pursul
reasonable attorneys’ fees 21’;:! oouts of title evidenes.
22, Releass. Upon payment of all sums sacurad by this Securlty Instrument, Lender shall releise this Security

Instrument without charge to Borrower. Bormower shall pay any secondation costs.

23, Waiver of Homestead. Borrowar waives all right of homestaad exemption in the Property.
Borrowar and racorded together

-~
-
-

24, Riders 10 this Security Instrument. if one or more riders are executed
with this Security Instrument, the covenants and agreernents of sach such rider shafl be incorporated into and shall
amend and supplement the covanants and agreements of this Siecurity Instrument as Iif the rcur(s) were & pa:t of this |
Security instrumzat., {Check applicable box(es)] |
- DlAdjustable Pate Aider [l Condominium Rider {114 Famity Rider
(D Graduated Pa et Rider OPlanned Untt Development Rider (] Biweeidy Paymart Rider
[Jsecond Home Rider

[ 8alloon Rider JRate Improvement Rider

. El0ther(s) [speciy)
BY SIGNING BELOW, Borrav er accepts and agrees to the terms and covenants contained in this Security

Instrument and In any rider(s) execute by Borrower and recorded with ft.

Witnessos: |
' B Y R

“( TODD A. KAPRAK

Socisl Securty umber ___Socl 7SO0 -9

]

v, |
= Z%MW@? —(sosl) 5
f

KRISTIH M. KAPRAK

Soclal Sarcrity Number 360°23-334) .

(Seal) — — (Seal)
-Borrower -Borroveer
Social Security Number —  Sosial Security Numibsys 4
[Space Bglow Thls/(m For Acknowiedyment] - ;
STATE OF ILLINOIS, (gL s Connty ss: ;
(, theundarsigned , & Notary Pubiic in ans £ said courty and
KAPRAK, HUSBAND AN wiff

state do hereby certify that T0DD A. KAPRAK and KRISTIN N.
game porson(s) whose name(s) subscribid to the foragoing Instruir.art, appeased

monally known to me to be the
re me this day In person, and acknowledgedthat they signed and detiverad the sald insirument as
t b act, for the uses and purposes thergin et forth.

/S 77

this (3 dayet (/e (e A o
%i 'A‘ftv"‘ 1\)

!%f%ﬁiis Lo C /(
[ r

Givan undprt od official

ke 1 J
NOTARY PUBLIC, STATE OF ILetnoi
MY COMMISSION EXPIRES MAY 13, 2300

My -Commisslon axpires:

This Instrument was prepared by: CATHY AVINQ

ILLINOIS-SINGLE FAMILY~FNMA/FHLIMC UNIFORM INSTRUMENT FORM 3014 9/90

ISC/CMDTIL//0401 /3014(3-90)-L PAGE 6 OF 6

b0 CTOITRLE




UNOFFICIAL COP-¥~ 57

STREET ADDRESS: 701 W. CACKSON UNLIT 1) C
+ 1 CITY: CHICAGO COUNTY: CooK
fa Tl TAXNUMBER: 17-16-116-018-0000 , '

LEGAL DESCRIPTION:

i UNTT 108 IN THE 701 W. JACKSON CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
"' DESCRIBED REAL ESTATE:

LOT 7 IN BLANCHARD SUBDIVISION OF BLOCK 21 IN SCHOOL SECTION ADDITION TO CHICAGO, A
SUBDIVISION OF SECTION 1, TOWNSKIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. ILLINOIS ALSO LOTS @ AND 2 IN GLASSCOCK'S SUBDIVISION OF LOTS
8 TO 12 IN BLANCHARD'S SUBDIVISION AFCRESAID

WHICH SURVEY 1S ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER ~577 S0 %9y, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

ﬁ-a,w-'r\g }Z"Z PESILEBLA
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CONDOMINIUM RIDER

qig THIS CONDOMINIUM RIDER ismadsthis 31st dayot Cctober, 1997 , andis

Incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Daed (the "Security Instrumert”) of the same date given by the undersigned (the "Borrower") ta secure
Borrower's Noleto £DK MORTGAGE, {AC.

(the "Lender") of the same dale and covering the Property described in the Securlty instrument and located '
at:

701 W.  M®WCKSON BLVD., UNIT 108, CHICAGD, It 60GGEI
[Proparty Add:ess)
The Property inclides a unit In, together with an undivided interest in the common efemants of, &

condominium projert Known as.
701 W. JACKSON ZONDOMINIUM

[Nama of Condominium Project}

(the "Condominium Project). 1f tho Gwners assoclation or other entity which acts for the Condominium
Project (the “Owners Association”, holds titie ta property for the benefit or use of lts mambers or
shareholders, the Propertg alse incluces Borrovrer's Interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's Interest,

CONDOMINIUM COVENANTS. In adcitionia the covenants and agreamants made in the Securlty
Instrument, Borrower and Lender further coveniint and agree as follows:

A. Condominium Obligations. Borrower shull edorm all of Borrower's obligations under the
Condominlum ProLect's Contituent Documents. The ‘Curstituent Documents” are the: (i) Declaration or any
other document which creates the Condominiurn Project; () hy-laws; (i) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when us, All dues and assessments imposed
pursuant to the Constituent locuments.

B. Hazard Insurance. So long as the Owners Association n:alnta'ns, with a generally accepted
insurance carrler, a "mastar’ or "blanket” paolicy on the Condominium.“5j9ct which Is satislactory o Lender
and which provides insurance coverage In the amourts, for the periods, ard 2gainst the hazards Lender
requires, including flre and hazards Included within the term "extended covaiage," then:

() Lender walves the provision In Uniform Covenant 2 for the morthly payment to Lender of the
yearly premium installments for hazard Insurance on the Property, and

(i) Borrower's obligation under Uniform Covenant 5 to maintaln hazard irgurt nce covarage on the
Prﬁpeny Is deemed satistied to the extant that the required coverage Is provided by tha Cwners Assoclation
pollcy.

Borrower shall give Lencler prompt notlce of any lapse In required hazard insurance coverage.

In the event of g distribution of hazard insurance proceeds In lleu of rastoration or repalr i'owing a (oss
to the Property, whether to tite unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be pald i Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrowet.

C. Public Liability Insurance. Borrower shall take such actlons as may be reasonable to insure that
the Owners Assoclation malintains a public liabilty insurance pollcy acceptable in form, amount, and extent
of caverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or congsquential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the commor: elements, of for any convayanca in lieu of contdemnation, are herebg assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums securad by the Securlty
Instrument as provided in Uniform Covenant 1(l.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 /90
1SC/CRID**//0362/314){08-80)-L PAGE10F 2 Revised 8/91
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