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This Assignment of Renis prepareZ by: BANK OF LYONS
8601 W, OGDEN AVENUE

LYONS, IL 60534-0063

AS“" SNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMUER 10, 1997, between CAROL RAUGSTAD and PATRICK
RAUGSTAD, WIFE AND HUSBAND, whose address is :07 LM STREET, DEERFIELD, IL 60015-4241 (referred
to below as "Grantor"); and Bank of Lyons, whose 2uress is 8601 West Ogden Avenue, Lyons, IL
605340063 (referred to beiow as "Lender").

ASSIGNMENT. For valuable consideration, Granlor assigns, grantz-a continuing security intereat in, and
conveys to Lender all of Grantor's rig, title, and interest in and (0 the Rents from the following described
Property located in COOK County, State of lllinois: Q?B g ‘.'

SEE ATTACHED EXHIBIT “A"

The Real Property or its address is commonly known as 8556-8560 W, CGDEN AVENUE, LYONS, IL
60534-1063. The Real Property tax identification number Is 18-02-107-033-00&'1@ 7 B8 8¥-039-0000.

DEFIMITIONS. The following words shall have the following meanings when used in this Asg/gnment. Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Jriform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States ¢t America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rants.

Event of Default. The words "Event of Default" mean and include without limitation any of the Evanis of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means CAROL BAUGSTAD and PATRICK RAUGSTAD.

Indebtedness. The word "Indebtedness"” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided in

this Assignment.
Lender. The word "Lender™ means Bank of Lyons, its successors and assigns.
Note. The word "Note" means the promissory note or credit agreement dated November 10, 1897, in the
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original principal amount of $150,000.00 from Grantor to Lender, together with all renewais of, extensions of,
maodifications of, rafinancings of, consolidations of, ard substitutions lor the promissory nole Or aQreement.
The Interest rate on the Note is a variable interest rate based upon an index. The index currently ks 8.500%
per annum. Payments on the Noie ars to be made in actordsance with the following payment scheduls: 1
payment of $806.16 on December 1, 1997; 1 payment of $1,337.67 on January 1, 1988; 1 paymem of
$1,337.87 on Fabruary 1, 1998; 1 payment of $1,208.22 on March $, 1998; 1 payment of $1,337.67 on April 1,
1998; 1 payment of $1,204.52 on May 1, 1998; 1 payment of $1,337.87 on June 1, 1908; ! payment of
$1,284.52 on July 1, 1888; 1 payment of §1,337.67 on August 1, 1998; 1 payment of $1.337.87 on September
1, 1868; 1 payment of $1,204.52 on October 1, 1898; 1 payment of $1,337.67 on Novamber 1, 1406; and 1
principal payment of $150,600.00 on November 1, 1988, with interest calculated on the unpald principal
balances at 7. Interest rate of 2.000 percentage pointa over the Index describad below. This estinated final
payment is based on the assumption that ail payment: will be made exactly as schedwed &nd thai the Index
does not change, the actual final payment will be for all principal and accrued interest not yot paid, together
with any other unpzid amounts under this Assignment. !f the index Increases, the payments tied tc: the index,
and therefore the tota' araunt secured hereunder, will increase. Any variable interegt rite tied t the index
shall be calculated as of, and shall begin on, the commencemen! date indicated for the applicable payment
stream. Notwithstanding tie foreqoing, the variable interest rate or rates provided for in this Assignment shalt
be subjact to the following minitnesip and maximum rats. NOTICE: Under no circumstantes shall the interest
rate on this Assignment be less thar 1.000% per annum or more than [except for any higher efault rate
shown below) the lesser of 20.000% per-2snum or the maxinum rate allowed by applicable law.

The word "Property* means wie ioal propérly, and all improvements thereon, described above in

Pr \
thml:s’lgnment' section.

Real Pro , The words "Real Property™ mean tha property. Interests and rights described aliove in the
"Propertyplg nition® section. pr on

Reisted Documenis. The words "Related Documeits’ mean and include without Hmitation all

notes, credl. agreements, loan agreements, envirorwrantal agreements, guaranties, securily dgreements,
ages, &aogs of frust, and allgother nstruments, ag oL and documents, whether now 1&? hareafter

existing, exscuted In connection with the Indebtednest.

flents. The word "Rents® means all rents, revenues, income, ssuer. profits and proceeds from e Property,
whether due now or lates, including without limitation all Rents fron: ail leases described on any exhibit

attached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBIEL =SS AND (2) PERI'ORMANCE

OF ANY AND ALL OBLIGATIONS OF G RANTOR UNDER THE NOTE, THIS ASSICRMENT, AND THE! RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCIEPTED ON THE FOLLOWI«G TCRMS:

PAYMENT AND PERFORMANCE. Except as otherwise ﬂrovided in this Assignment or a;ypﬁ%wm%%%
become d.e, !

Grantor shali pay 1o Lender all amourrs secured by this Assignment as th
all of ry 's obligations under this Awgnznent. Un!a%a and until fgndar exercises 5 figt to cotlect

@ Rents as pravided below and 80 lorig as there is no default under this Ass , {3rantor niy remain in

‘g
and control of and operate and manage the Property and collect the Heants. pravided that ntin
of the ﬂ:né to coflect the Rents shail not mnﬂ&" Lander's consent to the use of cash '?:'owam: lrlu 8 ba%ptcg

proceed
GRANTOR'S REPRESENTATIONS AND WARRBANTIES WITH RESPECT TO THE RENTS. Wiith respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claima except as disclosed to and accapted by Lender in writing.
Right to Asalgn. Grantor has the full right, power, and authorlty 10 enter into this Assignment and to assign
convey the Rents to Lender.
No Prior Assignement. Grantor has not previously assigned of conv the Rens to other person by an
instrument nmg In forca. d y .59 eyed any oy any
No Further Transfer. Grantor will not sell, assign, encumber, o therwise dispase of any of (irantor's rights
in the Rents except as ptrcwlded in th Agreemegt. o erwd o any ’

LENDER'S RIGHT TO COLLECT RENTS, Lender shall have tha right at any time, anil even though no default
shait have occurred under this Assignment, to collect ard receive the Rents. For this purpose, Is hereby
given and granted the foliowing rfghg, powers and authotity:

LR OC9TLELE
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Amendments. This Assignment, toﬁether with any Related Documents, canstitutes the entire :nderstanding

E and agreement of the parties as to tha matters set forth in this Assignment. No aiteration of or amendment to

: this Assignment shall be effective unless 8iven in writing and signed by the party or parties sought to be
,. charged Or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Wiinols. This Assignment shall ke governed by and construed In accordance with the Jaws of the Siate of

iflinols.

Muiltiple Parties. All obligatiors of Grantor under this Assignment shall be }oint and saveral, and all
references to Grantor shall mean each and every Grantor, This means that each of the persons slgnfng helow
i responsible for all obligations in this Assignment.

No Modification. Grantor shalt not enter into any agreement with the holder of amr1 mortgage, cleed of trust, or
other aecurity agreement which has priority over 1hig Assignment by which that agreement is modified,
amended, eviended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor
accept any rutuse advances under any such securlty agreemant without the prior written conser of Lender,

Severabliity. -2 court of corapetent Jurisdiction finds any ’provislon of this Assi&nment 10 be invalid or
unenforceable us tn any persen or circumstance, such finding shall not render that provision invalld or
unenforceable as ‘o iny othar persons or circumstances. If feasibie, any such offending provision shall be
deemed to be moaiit,d to be within the limits of enforceability or validity; however, If the offanding provision
cannot be 80 modifies, it shall ba stricken and all other provisions of this ‘Assignment in alt othar respects shall
remain valld and enforcesiiln,

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interaat, this Assignment shali D¢ binding upon and inure to the banelit of Ihe parties, their successors and
assiqns. 1f ownarship of the Fioparty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantar's successors with referance 1o thig Assignment and the Indebtedness by
way of forbearance or extension wilnou: releasing Grantor from the obligations of this Assignment or Hability
under the indebtedness.

Time Is of the Eseence. Time is of the ersencs in the pariormance of this Assignment.

Waiver of Homestead Exemgllon. Granto” hereby releases and walives all rights and benefits of the
homestead exemption laws of tne State of Jliinvis 23 t0 all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver |8 1y writing and signed by Lendar, No Jelay or omission
on the part of Lender in exerzising any right shall orersie as a waiver of such right or any other fght. A
walver by any party of a provision of this Assignment s:i2i not constitute a waiver of or prejudice the partgs
right otherwise to demand strict compiiance with that provteion or any other provision. No priar walver by
Lender, nor any course of dealing betwaen Lender and Granor, shall constitute a waiver ¢f any of Lender's
rights or any of Grantor's oblijatlons as 1o any future trangasiuons.. Whenaver consent by i.ender Is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent Instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR: 7 )
x //Qw{_’ éwggfm/

CAROL RAUGSTAD —J

2
o~
P

~PATRICK RAUGSTAD

X
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INDIVIDUAL ACKNOWLEDGMENT
STATEOF _ [1llingis )
)ss
COUNTY OF __ Cook )

On this day bafore me, the undersigned Notary Public, persotally appeared CAROL RAUGSTAD and PATRICK
RAUGSTAD, to me known to be the individuals describes in and who executed the Assignment of Rents, and
acknowiedged that they signed the Assignment as their fren and voluntary ect and deed, for the uses and

purposes therein montioned.
Given under my har.i and official seal thin ___J0th dey of __Noyveiber 1997,
W‘Q&“Q“‘“‘%' ) —— esiding st __8601 I, Qgden Avd.. Lyons. il 10534
;

Notary Public in and for the St of ___ [ 11rgis e
FIHCIAL SEAL

i -
: CHARL. .

X My commission expires (). —ROTARY Puu.Fc'.'%r?wzz B’#“ﬁfﬁm
: | TR s

KON EXPIRES

A T i ¢ S £ 4 W R NP
LASER PRO, Reg. U.S. Pat. & TM. Oft,, Ver. 3.24x () 1997 CFl ProServices, Inc. All rights reserved.
{iL-G14 E3.24 F3.24 RAUGSTAD.LN]

LoRgEneezIBLe




R R R T R N S
: UNOFFICIAL COPY

©EANIBIT “A"

. PARCEL 1:

' THE RAST 7 FEET OF LOT 11 (AS MEASURED ON THE SOUTH AND NORTH LINES OF SAID IQT
11) AND LOT 10 (EXCEPT THAT PART OF LOTS 10 AND 11 TAKER FOR HIGHWAY) IN BLOCK &
IN RICXER’S ADDITION TO LYONS, A SUBDIVISION OF THAT PART LYING NORTH OF OGDEN
AVENUE OF THR WEST 1/2 OF THE NORTHWEST 1/4 (EXCEPT THEREFROM THE NORTH 626.4
FEET OF ERST 638.9 FERT THEREOF ALSO EXCEPT THE WEST 275.4 FEET OF KORTH 686.4
FEET OF BAST 914.8 FEET THEREOF) IN SECTION 2, TOWNSHIP 38 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

10T 11 (AX7s®T THE EASTERLY 7 FEET THEREOF AS MEASURED ON THE SOUTHERLY AND
WORTHERLY L&) OF SAID IOT 11) TOGETHER WITH ALL OF LOTS 12, 13 ARD 14 (EXCEFT
THAT PART TAJEl FOR WIDENING PUBLIC HIGHWAY) IN BLOCX 6 IN RICKER'S ADDITION TO
LYONS, A SUBDIVISICH OIF THAT PART LYING NORTH OF OGDEN AVENUS OF THE WEST 1/2 OF
THE NORTHWEST 1/4 (SYCHPT THEREFROM THR NORTH 628.4 FE5T OF RAST 634.9 FEET
THEREOF ALSO EXCEP THP 8ST 175.4 FEET OF NORTH 686.4 FEET OF EAST 914.8 FRET
THERECF) IN SECTION 2, (UWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, LLLIINUIS.

PIN: 18-02-107-038-0000 and 18-02-107-039-0000
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