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MORTGAGE 0971015355

THIS MORTGAGE ("Security instrument’} is givenon  NOVEMBER 18TH, 1997 . The mortgagor s
SRINIVA3 RAO RAVANAM AMD-VILASINI R RAVANAM, HUSBAND AND WIFE

("Borrawer"). This Security Instrumernc s given oM DAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws of.  UNITED STATES OF AMERICA . and whose
address Is 1823 CENTRE POINT CIRCLE, P. O, BOX 3142, NAPERVILLE, IL 60566-7142
{"Lender*). Borrower owas Lender the principal sum of

ONE HUNDRED FIFTY SIX THOUSAND SEVEN HUWVDRUID FIFTY AND NO/100

Dollars (U.S. $ 156,750.00 ),
This debt is evidenced by Borrower's note dated the same riat> as this Sacurity Instrument {*Note"), which provides
for monthly payments, with the full debt, if not palid earfler, due.ane! bayable on DECEMBER ., 2027

This Security Instrument secures to Lender: (a) the repayment o tha debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note: (b} the fayment.af a)l other sums, with interest, advanced
under paragraph 7 to protect the security of this Securlty Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following deacribed property locatad i COOK County,
Ninais:

SEE ATTACHED LEGAL DESCRIPTION

P.I.N.#: 16083190150000 16083190160000

which has the address of 425 & HARVEY #B ' ORK PARK .
[Street] [City)

Hlinois 60302
[Zip Code} {"Property Address");

ILLINOIS -Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 /20 1041 1/95 page 1 of 7 l f
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositons attributable to
.1 the Property which may attain priority over this Security Instrumaent, and leasehold payments or ground rents, it any.
‘i Borrower shall pay thess obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower
“;  shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

: Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
{ agrees in writing to the payment of the obligation secured by the lian in a manner acceptable to Lander; (b) contests
‘4 in good faith the lien by, or defends against enforcemant of the lien in, fegai proceedings which in the Lender's opinion
: operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrumant. If Lender determines that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take ona or more of the actions set forth above within 10 days of the giving of notice.

5. Hazara o Property Insurance. Borrower s1ail keep the improvemaents now existing or hareaftar erected on
the Property insiied. against loss by fire, hazards included within the term “extended coveragje" and any other
hazards, including iiouds or flooding, for which the Linder requires insurance. This insurance shell be maintained in
the amounts and for<nepariods that Lender requires. The insurance carrier providing the insuranse shall be chosen
by Borrower subject to Leiar's approval which shall not by unreasonably withheld. It Barrawer fails to maintain
coverage described above, Luncier may, at Lender's option, obtain coverage to protect Lender's rights in the Property

in accordance with paragraph-7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the rolitles and renewais. If Lender requires, Borrower shell promptly give to
Lender all receipts of paid premiums and rarcwal nctices. In the evant of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lender may rmiake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration o7 repair is economically feasible and Lendor's security is not
lessened. [f the restoration or repair Is not economisely feasible or Lender's securlly would be lessened, the
insurance proceeds shall be applied to the sums sesured Lv-ihis Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Prozeriy, or does not answer within 30 days a notice from
Lender that the insurance carrier has offerad to seftle a claim, t'en Lender may collect the nsurance proceeds,
Lender may use the proceeds to repalr or restors the Property or t>-pay sums secured by this Security instrument,
whether or not then due, The 30-day perind will begin when the notice ir givan,

Unless Lender and Borrower otherwise agree in writing, any applicatici i proceeds to princif-al shall not extend
or postpone the due date of the monthly payments referred to in paragraphs vrd 2 or change the amount of the
payments. If under paragraph 21 tha Property Is acquired by Lender, Borrower's rigiit to any insurance policles and
proceeds resulting from damages to the Property prior to the acquisition shall pacsto Lender to the extent of the
sums securad by this Sacurity Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovier's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal (#sidence within sixty
days after the exacution of this Security Instrument and shall continue to occupy the Property as Bziiower's principa
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In wrilig, which consent
shall not be unreasonably withheld, or uniess extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shail not destray, damage or impair the Proparty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default i any forfeiture action or proceeding, whether civil or crimiral, is begun that In
Lender's good faith judgement could resutt in forfeiture of the Property or otharwise materially impalr the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good taith
determination, precludes forfaiture of the Borrower's interest in the Property or other material impairment of the lien
creeted by this Security Instrument or Lender's security interest, Borrower shail also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stalements to Lender (or failed to
provide Lender with any material information) In corinection with the loan evidenced by the Note, Including, but not

limited to,

1041 1/95 page 3 of 7
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;* interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by reason of any
demand made by the original Borrowar or Borrower's successors in interest. Any forbearance by Lerder in exercising

any right or remedy shall not be a waiver of or preclude the exercise of any right or remady.

s 12, Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and

{ ','! agreaments of this Securlty instrumant shall bind and benefit the successors and assigns of Lendsr and Borrower,
i i+ subjuct 1o the provisions of paragranh 17. Borrower's covenants and agreements shatl be joint and several, Any
N Borrower who co-signs this Securiy Instrument but does not execute the Note: {a) Is co-signing this Security
' Instrument only to mortgage, grant atd convey that Borrower's interest in the Property under the ternis of this Security
instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; ard (¢} agrees that
| Lender and any other Barrower may agree to extend, modity, forbear or make any accommodations with regard to the

| terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. (f the loan secured by this Security Instrument is subject to a law which sets maximum loan
] charges, and thot 1aw is finally interpreted so that the interest or other loan charges collected or to be collected in
| connection with the ivan exceed the: permitted limits, then; {(a) any such loan charge shall be reduced by the amount
' necessary to reducs the charge to the permitted limit; and (b} any sums already collected from Borrower which
‘ exceeded permitted liraite will be refunded to Borrower. Lender may cheose to make this refund by reducing the
‘ principal owed under the INuta.or by making a direct payment to Borrowar. 1f a refund reduces principal, the reduction

| will be treated as a partial prepavment without any prepaymaent charge under the Note,

' 14. Notices. Any notice to Borrewer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess anminable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borivwver designates by notice to Lendar. Any notice to Lender shall be given
by first class mail to Lender's addrass stuted herein or any other address Lender designates by niotice to Borrower.
Any notice provided for in this Security Instrumant shall be deemed to have been given to Borrowar or Lender when

given as provided in this paragraph.

15, Governing Law; Severability. This Security l:isirument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. (n the evet:t thet any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aifect-ather provistons of this Security Instrument or the Note
which can be given effect without the conflicting provision. “o.ipiz end the provisions of this Security Instrument and

tha Note are declared to be severable,
18. Borrower's Copy. Borrovier shall be given one conformed-copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrowor. i1 all or any part of tne Properly or any
interest in it sold or transferred (or if a beneficial interest in Borrower fs s@d or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, raauire immediate payment in full of
all sums sacured by this Security Instrument. However, this option shall not be exsrcised by Lander if exercise Is

prohibited by federal law as of the date of this Sacurity Instrument,
If Lender exercises this option, Lender shali give Borrower notice of acceleration. . The notice shall provide a
period of not less than 30 clays from the date the notice Is delivered or mailed within whict aorower must pay all

sums secured by this Security Instrument. If Borrowsr falis to pay these sums prior to the expiralion of this period,
Lender may invake any remadies permitted by this Security Instrument without further notice or deriar.d on Borrower.

18. Borrower's Right o Reinstate. if Borrower mests certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may spacify for reinstatement) before sale of the Property pursuant ti any power of sale
contained in this Security Instrument; or (b} entry of a judgement anforcing this Security instrumeiit. Those conditions
are that Borrower: {a) pays Lender all sums which then wouid be due under this Security Instrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) take
such action as Lender may reasconably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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[Check applicable box{es))

Adjustable Rate Ridzar Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Deveiopment Rider Biwaekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify)

BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
Instrument and in.anv rider(s) exacuted by Borrower and recorded with It.

Witnesses;
S: A A A CS ﬁ*“"—’ V-gryciam et (Seal) (Seal)
TERINIVAS RRO RAVANAM - 7~ -Borrower -Borrowet
VLEPVJ eey f @V&Ml (A% (Seal) (Seal)
VILASINI R RAVANAM -Borrower -Borrower
{(Seal (Seal)
-Borrower .Borrower

A
(y ' /’
s o et
' County es:

STATE fLLtNOl?b o
(_, e 5,4 UL b , & Notary Public in and for said county and state do hereby certify
tha, ' SRENTVAS RAG RAVAN AND VILASINI R RAVANAM, HUSBANL AND WIFE

, personally known to me to be the ceme person(s) whose name(s)
subscribed to the foregoing Instrument, appeared before me this day in person, and acknuwindged that T heY
signed and delivered Ihe sald instrument ag  THEIR free and voluntarﬁ,act ‘ﬂ' t*s_uses and purposes

thergin set forth. %
Given under my hand and official seal, this

"CGFFICIAL SEAL"

SUSAN J. McATEE
NOTARY PUBLIC, STATE OF ILLINOIS
KAV CORIMISSION EXPRES 12/9/97

My Commission Expires:

THIS INSTRUMENT WAS P

KIENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P. 0. BOX 3142 P.O.BOX 3142

NAPERVILLE, IL. 60566-1742 NAPERVILLE, Il. 60566-7142
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LEGAL DESCRIPTICN

THE FOLLOWING 3 PARCELS OF LAND BEING THAT PART OF LOT 81 AND THE NORTH 4 1/4
FEET OF LOT &2 IN ERWIN’S SUBDIVISION OF THE SOUTH 1466 1/2 FEET OF THE BEAST
1/2 OF THE WEST 1/2 OF 'THE SCUTHWEST 1/4 OF SECTION 8, TOWNSHIP 19 NORTH,
RANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

PARCEL L.

THE WEST 20.63 FEET OF THE EAST 56,0¢ FEET.
ALSO DESCRIEED AS UNIT 425-B IN EXHIBIT A" ATTACHED TO THE DECLARATION OF
EASEMENTS, “CRWENANTS AND RESTRICTIONE RECORDED AS DOCUMENT 97833158,

PARCEL 2:

THE SOUTH ¢.71 FEZI OF THE NCRTH 35,5t FEET OF THE EAST 13.90 FEET.
ALSO DESCRIBED AS L-B(IN EXHIBIT “A* ATTACHED TO THE DECLARATION OF EASEMENTS,
COVENANTS AND RESTRICTICNS RECORDED A5 DOCUMENT 97833358.

PARCEL 3:

THE SOUTH 9.04 FEET OF THE NORTH 46.20 FEET LYING WEST OF THE EAST 136.25 FEET.
ALSO DESCRIBED AS P-B (N EXHIBIT 'A* KTTACHED TO THE DECLARATIQN OF EASEMENTS,

COVENANTS AND RESTRICTIONS RECORDED AS DOCUMENT 97833358,
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{Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Traasury index - Rate Caps)

THIS ADJUSTABLE RATL F(IDER Is made this 19TH dayof NOVEMBER 1997 .&ndls
incorporated into and shall be deemsd to amend and supplement the Mortgage, Deed of Trust or Securlty Deed {the
"Security Instrument*) of the same <a*s given by the undersigned {the "Borrower") to secure Borrower's Adjustable
Rate Note (the "Nots"} to

MIDAMERLCA FEDERAL SAVINGS BANK

{the *Lender’} of tha same date and covering the property described in the Security

Instrument and located at: 425 5 HARVEY #B, 'CAK PARK, ILLINOIS 60302
{Prope y Audrese)

THE NOTE CONTAINS PROVISIONS ALLOWING FCF CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TrZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ajreements made in the Securlty Instrument,
Borrower and Lender further covenant and agree as fallows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Interest rate of 7.300 %. The Note providus for changes in the interest
rate and the monthly payments, as foliows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of pECEMBER 187 . 2000, and on that day
12th month thereafter. Each date on which my interest rate could change Is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity ot 1 year, as made available by
the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer avallable, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cholice.

1016 Page 1 of 3 10/54
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(C) Calculation of Changes

X Before each Change Date, the Note Holder will calculste my new interest rate by addingTWO AND THREE

/i CUARTERS percentage points { 2. 750 %) to the Current indax. The Note Holder
wiil-then round the result of this addition to the nearest one-elghth of one percentage point (0.125%). Subject to the
limits stated in Section 4{D) below, this rounded amount will be: my new interest rate until the next Change Dats.

i The Note Holder will than datermine the amount of the menthly payment that woukd be sufficient to repay the

ki unpaid principal that | am expacied to owe at the Change Date in full on the maturity date at iy new interast rate in
substantially equal payments. The result of this calculation will be the new amount of my mornthly payment.

i {D) Limits on interest Rate Changes

i The Interest rate | am requirad to pay at the first Charge Date wili not be greaterthan  9.500 % or lass than

i 7.500 %, Thereafter, my interest rata wiii never be increased or decreased on any single

Change Date by mare than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve nioz,ths. My interest rate will never be graater than  13.500 %, which is called the "Maximum

b} Rate®, or less than 7. 200 %, which is callad the "Minimum Rate".
/8
. (E) Effective Date of Charges
S My new interest rate will becoinia fiectivia on each Change Date. | will pay the amount of imy new monthly
bl payment beginning on the firat monthh poyment date after the Change Date untit the amount of my nonthly
; payment changes again,

(F) Notica of Changes

The Note Hoider will deliver or mal to ma a notice of any changes in my interest rate and the amourt of my
monthly payment before the effective ciate of any changy. ¥ notice will include information required by faw to be
given me and aiso the title and teleph¢ne number of & penors tzho will answer any questior: | may heve regarding

_ the notice.,

R . e g
S AENGEE S

ey oy
Do

B. TRANSFER OF THE PROPERTY ('R A ;3ENEFICIAL INTEREST ‘N BORROWER
Unlform Covenant 17 of the Security Instrumont is amended to raad as foiicws:

Transter of the Property or a Beneficia’ Interest in Borrovser. If all or any 5ar of the Property o any interest
in it Is sold cr transferred (or if a bensficial interest in Borower 8 sold or transfemad and Borrowar ls: not a natural
person) without Lander's prior wiltten consent, Lender mey, at ks option, require immeZixte payment in full of all
sums secured by this Security Instrument, However, this option shall not be exarcissd ' Lender f exercise is
prohibitad by foderal law as of thu date of this Security instrument. Lender also shall not exe”cise this option if: {a)
Borrower causes to be submiited to Lender irformation required by Lerider to evaluate the intar.acd transferde as
a new loan were being made 1o the transtersx; and (b) Lender reasonably determines that Lenaer's yncurity will not
be impaired by the loan assumpilon and thet the risk of & breach of any covenant or agresment in this Security
instrument is acceptable to Lender.

To the extent permitted by applicatie iaw, Lender may charge a reasonable fee as a condition to Londer's
consent to the loan assumption. Lender may aiso require the transfares to sign an assumption agreament that is

acceptable to Lender and that obligates the (ransferee to keep a'l the promises and agreements made in the Note
and in this Security instrument. Borrowyr will cortinue to be obligated undet the Note and this Secunty instrument

uniess Lendar releasss Borrower in writing.
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If Lender exarcises the option to require immediate payment in full, Lender shall give Borrowsr notice of
acceleration. The rotice shall provide a period of not less than 30 days from the date the notice is dellvered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

“ } Rate Rider.
—SRTNYURS 55 TAVENAN Bonower
7
VMUWI\N . K' Kﬂ\/th—-\a nA S onl)
VILASINI R RAVANAM -Borrawer

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Uniform inslrumert 1016 Page 3 of 3 10/4
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