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™ MORTGAGE
THIS MORTUAGE ("Sccurtty Instrument”™) i Qiven on Novembey 12, 1997 . The mortgagor is

DAVID B, NOQVAK AND
DENIGE A. NOVAK HUSBAND AND WIF

("Borrower"). This Sceurity Instrurnent it given o

Teample-Inland Mortgage Corporuiaon

. A Corporation ,
which is organized und ¢xisting under th: luws of NEVALA , and whose
addrass i3 1300 Scuth Mopac lixpressway, Auatin, TX 7E746-

{"eender”). Borrower owes Lender the principal sum of
THREE HUNDRED TH(RTY BEVEN THOUSAND FIVE HUNDRED & to/100

Dollas (US. § 337,800.00 ).
This debt Iy evidonved hy Borrower's nito dated tho sumo date ax this Sscurity Insbutueat 7'Nole"), which provides for monthly
payments, with the full debt, if not paid catllor, duc and paynble on Ducember L, 2037 . This Socurity

Instrument secures to Lender: (u) the repayment of the dobt evidenced by the Note, with intercsi, and all renewals, oxtonasions and
madifications of the Note: (b) the payment of all other sums, with interest, advanced under pawagraph 7 1o protect the security of
this Security lastriment: and (¢} the perdsrmance of Borrower's covenants and agreements under this Security Instrumont and the
Nole. For this purpose, Borrower does ereby morigage, grunt und convey (o Lender the following deriited property located In
Cook Counly, Illinois:

LOT 3 IN MORTOM'S SUNDIVISION OF LOTS 37 AND 38 IN COUNTY CLERK'S DIVISION OF

THAT PART OF "'H& SOUTHEAIT 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13,

EAST OF THE THTRD PRINCIPAL MERIDIAN, LYING WEST OF THE CHICAGO AND

NORTHWKYTERN RAILKOAD, I COOK COUNTY. ILLINODIS.

Parcel IDW:  05-17-412-0C4
which has the midress o 930 WES!MOOR ROAD WINNETKA (Sienet, Chy),

ILLINOIl-B\n lo Bariuly « ENMA/EHLMC UNIFORM

wen O TRUMENT Form 3014 800 \
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“ TOGETHER WITH all the improvements now or hereafter erected on the property, and all casementi, appurten:inces, and |
fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this: Security Insrygent. !
All of the foregoing is referred to in this Security Instrument as the "Property.” i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed :nd has the right 1o mongege, |
grant and convey the Property and that the Property is anencumtered, except for encumbrances of 1ecord. Borrower wacrants and !
will dofend generally the title 10 the Property against all claims and demands, subject4o any encumbrances of record. !

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ur iform covenants with limitsd
vaziations by jurisdiction to constitute & uniform security instrument covering real property,

UNTPORM COVENANTS, Bommower and Lender covenant and agree a8 follows: !

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompiy pay when dve the ,
principal of and interest on the debdt evidenced by the Note and any prepayment and Iate charges due under the Note. *
b 2, Funds for Taxes and Ineurance.  Subject (o applicabie law or (0 a written waiver by Lender, Borrower shall pay o
Lander on the day monthly paymonts are due under the Note, until the Note is paid in full, & suin ("Funds™) for: (a) yearly taxes ,
k' and assossments w4ch may attain priority over this Security Ingtrument as a lien on the Property: (b) yearly lensehold payments !

of ground renis on the Zxoperty, if ey, () yearly hazard or property insurance premiums; (d) yeasly flood insurunioe pretiums, i ’5

any; (8) yearly mortgage f1surance premiums, if any; and (f) any suma paysble by Borrower 1o Lender, in accordance with the ;

‘ provisions of pamgraph 7., i1 lisu of the payment of morigage insurance premiums. These items are called "Eacrow Ttems." ;

- Lander may, at any time, coll’c: and hold Funds in an amount not 1o excsed the maximum amount a lender for & faderally related ;

4 mortgage loan may require for dozaower's escrow account under the federal Real Estate Seitiement Procedures Act of 1974 a2

amended from time to time, 12 U.8/" 3ection 2001 er seq. ("RESPA"), unicss anather law that applies to the Funds acts a lesser

amount. 17 so, Lender may, st any tim, vollect and hold Funds in an emount not to exceed the lesser amount. Londer may

estimate the amount of Funds doe on the o748 of current date and reasonable estimates of expendituses of future Escrow fems or
otherwise in sccordance with applicable law.

The Funds shall be held in an institution whod Geposits are insured by & fedaral sgency. instrumientality, or entity (including
Lander, it Lender Is such an institotion) or in any F7«icval Home Loan Bank. Lender shall apply the Funds i pay the Bacrow )
liams, Lender may not charge Borrawer for holding mud <ralying the Funds, annually analyzing the eacrow account, or vorifying 1
the Escrow lems, unless Lender pays Borrower inierest un the Funds and applicabie law permits Lender to make such a charge. J

J
l
!
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However, Lender may require Bomrowsr (o pay & ans-time charye for gn independent real estate tix reporting pervice used by
Lender tn connection with this Joan, unless applicable law provides stherwise, Unloss an agroement is made or applicabls law
requires interest (o be paid, Lender shall not be required o pay Burmywer any interest or carnings on the Funds, Bofrower and
i' : Lmdu'mywoelnwﬂ!hz.howmr.muinmshallbepuidonﬂw?.mil.Lendushdlnivemllmw.wlfmutclwxe.m
\ ‘ muullmunﬂn;ofuwFM.slmdngmdtumddehmmmcm;w&epmfmwhtchwhdebitmdm?mﬂsm :
. made. The Punds are pledged as additional security for alf sums secunsd by this Secusity Instrument. b
{ 1f the Funds held by Lender sxceed the amounts permitiod to be held by appucsble law, Lender shall account o Borrower for B
: the axcess Funds in accordance with the requirements of spplicabl: law. If the amoun: o the Funds held by Lexxier at any dme is
: not sufficient to pay the Bscrow [tems when due, Lender may 80 notify Borrower In wrirtiig and, in such case Borrowar shall pay
I to Lender the amount necessary to make up the deficiency. Borrower shall make up ins déficiency in no more than twelve
: . monthly pryments, at Leadar's sole discretion. _
,1 Upon payment in full of al) suma socured by this Security instrument, Lender shall promptly refund to Borrower sny Funds -
K held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior tha cauisition or sale of the
iy Propmy.dullnpplymyl’mdlwbyLendafuﬂmﬁmorwquidﬂonorulaunmdituﬂnw‘..ummmmdbythll ;
k- Security Instrument. !
- 3, Application of Payments, Unless applicable law provides otherwise, all payments received hy .endir vader paragraphs
] 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
I third, to interest due; fourth, to principal due; and last, to any late charges due under the Nots.
K 4, Charges; Liens, Borrower shall pay all taxes, asscasments, charges, fincs and impositions atibutabie o the Property
) which may attain priority over this Security Instrument, and lsasehold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on me direcdy to the
person owed payment. Borrower shall prompdy fumish to Lender all notices of amounts to be puld under this pamgraph. If
Bormower makos these payments directly, Borrower shall promptly fumnish t Lender receipis evidencing the psyments.
Bmﬂuﬂmpﬂydlnhlgemyﬂmwhhhhupﬂuityovarﬂni:&ecumylnmmmunlmlommm(l)wm
wrlungmhoplyrmtormobundmmwmummnmmwtupnbhmmdm(b)wnmmgoodfmmeuen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon operMe 1o prevent the
enforcemant of the lien; of (c) secures from the holder of the lien an agrecment satisfactory to Lender suborciinating the lion to
this Security Instrumant, If Lender determines that any pert of the Property is subject to & lien which may atiain priority over this

. Security Instrument, Lender may give Bormower a notice identifying the lion, Borower shall satisfy the lien ov tuke one
; "ﬂg §§

of the actions set forth above within 10 days of the giving of notice. InHinie?
q BA(IL) ve0s) Pagetold Fo
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_f' payments may no longer be roquired, ai the option of Lender, il mortgage insuranco coverage (in the nmount and for the period

+* that Lender raquires) provided by an insucer approved by Lender agnin becomes availabie and ix obwined. Borrower shall pay the

“7 premiums requint to maintain mongngy insurance in offect, or to provide u loss reserve, until the requirement for mongage

;. insurance ends in accordance with any wriiten agreement botween Borrower and Lender or applicable law,

{ 9. Inspectlon.  Lender or ity agent may make reasonable entries upon and Inspections of the Property. Lender shall givo

{, Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

"f 10, Condemnation. The proceeds of any award ot claim for damages, direct or consequentinl, in connection with any
* condemnation or other kking of any putt of the Property, o for conveyance in licu of condemnation, are herchy nssigned and

shall ba paid to Lender.

In the avent of & (ol taking of the Propenty, the procerds shall be applied 10 the sums secured by this Security thstrumont,
whether or not then due, wilh any cxcess. paid to Borrower. In the event of a partial taking of the Property in which the falr market
value of the Property imniediately befor: the taking Is cqual w or greater than the amount of the sums sccured by this Securlly
Instrumont immediately bofore the taking, uniess Borrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrumen: siall be reduced by the amount of the proceeds muitiplied by the following fraction: (4) the total amount of
the sums secured immadiately before tlie taking, divided by rb) the fair market value of the Property immedintely before the
taking. Any balance shril be paid 1o Bonower., In the event of o partial taking of the Property in which the (wir market value of the
Property immediately hefore the taking: ix less than the amount of the sums sccured immedinicly before the wking. unless
Bortowsr and Lender otherwisa agree in writing or unless upplicable law otherwise provides, the proceeds shull be applied to the
suma securod by this Sccutity Instninore. whether or not the sums are then due.

If the Property is ahandoned b S:rrower, or if, ufter natice by Lender 10 Borrower that the condemnar offers 1o make an
award or settle a claim for domages, B¢irawer falls to respond to Lender within 30 days after the dote the notice is given, Londer
i authorized to collect and apply the piucreds, at its option, cither to resiorotion of repair of the Property or to the sums secured
by this Security Instrument, whother or not thea due.

Unless Lender and Borrowoer othereise agiss i writing, any application of procceds o principul shall not extend or posipone
the due date of the monthly payments r:ferred to I paographs | and 2 or change the amount of such payments,

11, Barrower Not Relensed; Forhearance By Lerse» Not @ Walver, Extonsion of the time for payment or modification
of amortization of the sums secured by this Security Insirumciat granted by Lender to any successor in inierest of Borrower shall
not operaie to rolease tho lisbility of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor In interest or refyse <o oxtend time for payment or otherwise modily amortization of
the sumns secured My this Security Instiument by reason of any demznd made by the original Borrower or Borrower's successors
in interest. Any forbearunce by Lender in exercising any right or remedy shall not be 8 waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-slgzery, The covenamts and agreements ol this
Security Instrument shall bind and benelit the successors and assigns of Lendes and Borrower, subject to the provisions of
paragraph 17. Borrower's covenant. and agreements shatl be joint and scverri Any Botrower who co-signs this Security
Instrument but doos not exccule the Note: (8) is co-signing this Security instrumeri £aly 1o mongage, grunt and convey that
Borrowaer's tnterest in the Property wder the terms of this Security Instrument; (b) Is 1ot nersonnily obligated 10 pay the sums
securod by this Security [nstrument; 1nd (c) agrees thal Lender and any other Borrower niay agree to extend, modify, forbear or
make any accamemodations with regani 10 the terms of this Securlty Instrument or the Note witheut that Borrower's consent,

13. Loan Charges. If the loan secured by this Security [nstrument is subject 10 a law wiiin iels muximum loan charges,
and that law iy finally interpreted so that the interest or other loan charges collected or 10 be collected ki connecton with the foan
exceed the permitied limits, then: (a) any such loan charge shail be reduced by the amount necessary (o rerfuce the charge 1o the
parmittad limiy; and (b) any sumns almady cotlected from Borrower which exceeded permitied Himits will bercfunded 1o Barrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction wil! be trenied s 8 partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Bonower provided for in this Security Instrument shall bo given by delivering it or by mailing it
by flest class mad unioss applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrowor designuies by nolice 1o Lender. Any notice (o Lender shall be given by first cluss mail (o Lender's
address siated herein or any other ddress Lender designates by notice to Borrower. Any notice provided for in this Security
{nstrument shail be deemed 10 have heen glven to Borrower or Lender when given as provided in this paragraph,

13. Governing Law; Severabllity, This Security (nstrument shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the event thm any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Noto which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are doclarad to

bo sevorable.
thitlaie: } 1. v
q SR{IL) 1000) Pagad ot Rorm 3

Ay




U NOFFICIAL YB LOAN NOi 11144585

X ?2036 Fage dof @

8, Haxard or Property Fnsurance. Borrower shiall keep the improvements now existing or hereafier erecied on the Proparty
Insursd aguinst loss by fire, hazards included within the wrm "exiended coverage™ and any other harards, including floods or
flooding, for which Lender requinss insurance. This insurance shall be imaintaindd in the amounts and tor tha neriodd that Lender
% requires. The {nsurance carrier providing the nsurance shull be chosen by Borrower subject to Lender®s approval which shall not
4 be unreasonsbly withheld. 1f Borrower fails to maintain coverage described above, Lender may, 1t Lender's optios, obiain
coverage o proisct Lander’s rights in the Property in accordance with paragraph 7.

All ingurance policies and rencwals shall be scceptable 1o Lender and shall include & standard mortgage clause, Lender shall
have the right o hold the policies and renewals, If Lender rquires, Borrower shall promply give i Lender all recsipes of paid
premiuma and renewal riotices. In the event of loss, Borrower shull give prompt notice o the insurance: casvier and Lendes. Lender
may make proof of loss if not riade promptly by Bomrower.

Unless Lender and Borrovrer otherwise agroe in writing, insurancs procesds shail be applisd to restoration or repair of tw
Property damaged, IF the restoration or repair is econamically feasible and Lender’s security s not lessened. If the restoration o
rapalr is not economically feauible or Lender's security would be icssencd, the insurance procoeds sliall be applied 1o the sums
secured by this Serarity Instnament, whether or not then due, with any excess paid to Bormower. If Bonower absadons the
Property, or does not »riswer vithin 30 days 8 notice from Lender that the insurance carrier hes offered 1o seitfe & claim, then
Landsr may collect the ijsuance proceeds. Lender may use the proceeds (o repair of restore the Property or 10 ay sums secured
by this Security Insirument, whzther or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrov s herwise agree in writing, any application of proceeds to principal shell not extend or posthone |
the due date of the monthly paymantr seferred to in pargraphs | and 2 or change the amount of the payments. If under parag raph b
21 the Property is acquired by Lend.r, Burrower's right to any insurance policies and proceeds resulting from damsge & the '
Property prios to the acquisition shall par: in Lender 1o the extent of the sums secured by this Security Instrument isvnedi wely 4
pelor to the acquisition. 3

6. Ovcupancy, Preservation, Maintenance ana Protection of the Property; Borrower's Loan Application; Lensehoids. A
Borrower shall occupy, establish, and use the Propers;: as Borrower's principal residence within sixty days after the exerution of
. this Security Instrument and shall eontinue $o ccupy < Broperty as Borrower's principal residence for at least ote yeur after the
’* due of accupancy, unless Lender otherwise agrees hi-v:iring, which consent shall not be unreasonably withheld, cr unless
evtnusting circumatances exist which are beyond Borrowes's crzol. Barrower shall not destroy, damage or impair the Property,
aliow the Property 1o deteriorate, or commit waste on the Fopcty. Borrower shall be in defuukt if any forfeiture action or
i proceading, whether civil or criminal, is begun that in Landsr's good Gaith judgment could result in forfeiture of the Property or
A otherwiso materially impair the lien created by this Security Instruminr oz Lander's security interest, Boower may curs such o

¢ defeult and reinstate, as provided in paragraph 18, by causing the action or-proceeding to be dismissed with a ruling that, in
3 Lender's good faith determination, preciudes forfetture of the Borrower's interas” in the Property or other meterial impatment of
thes lien created by this Security Instrument or Lender's security intrest. Borrower 2l elso be in defauht if Borrower, during the
Jotn application proceas, gave materially false or inaccurate informetion or stmtemcnts in ender (or failed to provide Lenler with
anv material Information) in connection with the losn evidenced by the Now, inciricing, but not Limited i, ropresentations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Zny.ument is on a leaschold, Borrower
gl comply with all the provisions of the lease. If Borrower acquires fee title io the Propeiry, the leaschold and the fee tille shall
noi merge unless Lender agrees to the merger in writing.
7. Protection of Lender's Rights in the Property, If Borrower fails w perform the covenants 4nd \greemenis containod in
p. ils Security Instrument, or there is 4 legal proceering that may significantly affect Lender's righty i £.e Propeny (such as @
- prozeeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lerder may do and pay
for whataver is nocessary to protect the value of the Property and Lender's rights in the Propesty. Lender's achons may include
jaying any sums sicurcd by a lien which has priority over this Security [nstrument, appearing in court, [Ny.g reasonabie
stameys’ foes and eniering on the Property to meke repairs. Although Lender may take action under this paragruph 7, Lendor
dioen not have 1o do 50,

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower sccured by dils Security
Instument. Unless Borrower and Lander agree o other ierms of payment, these amounts shall bear intersst from the date of
disbarsement at the Note raie and ahall be payable, with interest, upon notice from Lender 1o Borrower requesdng payment.

8, Mortgage [nsurance If Lender required maorigrge insurance as a condition of making the loan secired by this Security
Iratrusment, Borrower shall pay tie premiuma required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the premiums fequiied
olitaln coverage substantially equivalent 10 the mortgage insurance previously in effoct, at a cost substantially equivalent (o the
cust to Borrower of the mortgage ingurance previously in effect, from an alternate monigage insurer spproved by Lander, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay © Lander each month a sum equal
one-twelfth of the ycarly morigage insurance premium being pai by Borrower when the insucance coverage iapsed or ceased o

behlemci.l.wderwillwcept.unmdmdmepaymenmunbumemlbuofmmpinmml.owmﬁ
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' 16, Borrower’s Copy.  Bozrower shall be given one contotmed copy of the Note und of this Security {nsirument,

N 1% Transfer of the Pruperty or w Beneficlul Interest in Boreawer, 17 all or uny purt of the Property ur any interest in it Is
' sold o trunstdrred (o if a benoficlul incrast in Borrower ts sold o transferred und Borrower Is not o natural person) withowt
*= Londer's prior weitlen cutsent, Lendor ayity, at ibs option, requure iminedinte payment tn full of all sume securod by this Security

" Inatrument. However, this option shall net be exercised by Lemdér i exsreise is prohiblied by fedoral law as of the dite of this
f’, Socurity [nstrument,

R If Londor exerclses this option, Lendet shall give Bortower notice of ucecleratun. The notice shull provido a period of not less
" than 30 days from the date the notice is delivered or malled within which Barrower must pay all suma socured by this Security
¥ tnstrument. 1f Bortower fails to puy thes: sums priot 1o the vxpirstion of this poriod, Lender may invoke any remedios permitied
by thix Security Instrument without furthet notice or demand on Borrower,

18, Borrower's Right to Reinstate,  {f Borrower meols corwin conditions, Borrowor shall have the right 1o have
enforcement of this Securty Instrument discontinued at any tite prior to the carlier of: (a) 3 days (of such other period ue
applicable law may specily for reinsiaten ent) before sale of the Property pussunnt to any power of salo contained in this Security
Instrument; o (b) #atr of @ judgment en focing this Security Instrument. Thase conditions are that Borrower: (a) pays Lander all
sums which then wou'd be duo under thls Security (nstrument and the Note 68 If no accoloration had occurted; (b) cures any
default of any othor cazonsnts of agroementy; (c) pays i expenses incurred in enforcing this Security Instrument, including, but
not lmited 10, rensonuble 4o neys' fees and (d) takos such action us Londer miny reasonnbly require to asure thal the lien of this
Secutity Instrument, Lender's-/ights in the Property and Borrower's obligaton to pay the sums socured by this Security
Instrument shall continuo unchangeil, Upon reinstateinont by Borrower, thix Secutlly Instrument and the obligations secursd
hered s shall romaln fully cffectivo o /7o accoleration had nccurred. Howover, this right 1o relnstaie shall not apply In the caso of
accelaration under paragruph 17,

19, Sule of Note; Change of Loun Servicer. ‘The Note or a purtial intorest in the Nole (logether with this Security
[nstrument) muy be sokt one of mora tries withou! prior aotice 1 Botrower, A sale may result in a change in the entity {(known
as the "Loan Sctvicer”) tht collects monthly puyirsits due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Seevicer unrclated to sl of the Note. If there is o change of the Loun Servicer, Borrower will be
given writien notice of the chunge in uccordance witt-@angmph 14 shove and applicuble law. The notice will siate the name and
addresy of the new Loun Servicer und the nddress W which-sayments should be mude. The notice will also contain any other
information requisted by applicable law.

20, Huzurdons Substunces, Burtower shall not couse of pimit the presence, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Projeety. Borrower shil not 5, xot atiow anyone clse to do, anything affecting the Property
that is In violution of any Enviconmentsl Law, The preceding Wwo scriepoes shull not apply (o the presence, use, of stotage on the
Propurty of smal! quantibes of Huzardous Substances that are generally” rcognized (o be appropriate to normal reaidential uses
and to maintenunce of the Property.

Borrower shall promplly give Lender writien nolice of any investigution, ¢lohn, demand, lnwsult or other action by wty
govemmental or regulntiry ngency or privae purty involving the Property and iy Hazardous Substance or Bavironmental Law
of which Borrower has netual knowledge. 1T Borrower icarny, or is notified by any govereinental or regulatory authority, that any
removal or other remediniion of uny Hazardous Subswnce affecting the Properly is neccssacy, Batrower shall promptly take afl
necessary remedial actions in accordancs with Environmenial Law.

As used in this purngraph 20, "Hiwardous Substances” are those subsiances defined s waic or hazardous substances by
Bnvironnental Law and the lollowing substances: gasoline, kerosene, other flummable or wovicoflroleum products, toxic
posticides and herbicides, volatile solvents, mavrials conining ushestoy or formaldehyde, and radiorivo maiorials. As used In
this parageaph 20, "Environmental Law " means fecderal laws and laws of the jurisdiction where the Projerty s located that relute
to heulth, safety or environmental prote:tion.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and ugree as follows:

21. Accelerntlon; Remedies, Lender shall give noties to Borrower prior to cceleration Following Borrower's breach of
any covenant or ugeveritent i thly Securily Instrument (but not prior to ucceleration under paragraph 17 unless
applicable luw provides utherwise), The notlce shuld specily: (1) the defuult (b) the uction required to cure the defauit; (c)
a date. not less than 30 duys from tie dute the notice ls given 1o Borrower, by which the defuult must be cured; and (d)
that fallure to cure the defaslt on or before the dute specified jn the notice may result in accelerution of the sums secured
by this Security Instrument, foreclosure by Judicial pruceeding and sale of the Property, The notice shall further inform
Borrower of Lhe right to reinstate afler nccelerution and the right to assert in the foreclosure proceeding the non-existence
of & defuult or uny other defense of Borrower to ucceleration and foreclosure. I the default is not cured on or before the
dale specified in the notice, Lender, at Its option, muy require Immedinte puyment In full of all sums secured by this
Security Instrument without further demand and may forecluse this Security Instrument by judiclal proceeding, Lender
shall be entitled to collect all expensos incurred (n pursuing the remedies provided tn this paragraph 21, Including, but not
timited to, rensonubie nttorneys® fees and costs of title evidence.
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22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insqumont

without charge to Borrower. Borrower shall pay any recordation costs. . : v R
23, Walver of Homestead. Borrower walves all right of homestiead exempiion in the Property.

24, Riders to this Security Instrument. If one or more riders are exacuted by Bormower and recordod tgether with this
Securily Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and «upplement '
the covenants and agrecments of this Security Instrument as if the rider(s) were a pari of this Security Instrument, i
[Check ble box(es)} |

1

Adjustable Raza Rider Condominium Rider {1 1-4 Family Rider
OCradusied Payment Ridar Planned Unit Development Rider [ Biweekly Payment Rides
Balloon Ruide’ Raie Improvement Rider [ Second Home Rider

VA Rider Other(s ) [specify)

‘ BY SIONING BELOW, Borrew.i accepts and io e terms and covenants contained |
ﬂrldar(u)mmodbymmdmwwm L.

STATE OF ILLINOIS,

I, ‘-M\!.UW\&MV , & Notary Public in and for sal cranty and state do heeby ceatify that
M&’B ok &hcf.ﬁ&wua_n. il CAore . wud -

. personally known to me o be the sme 1erson(s) ¥hose name(s)
subscribed to the foregoing instrument, appoared before me this day in person, and acknowledgod that 2.4,
signad and delivered the said instrumant as f-}fwu\ ﬁuandvulunmrynct.fordwummdpurpommmi:a@.

Connty

Given under my hand and official seal, this /7~ dayof A Lovseniieq raay.
My Comhnission Bspires et~
Notary Puhlic \

-
o

mv""
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER 15 wide thsy  12th day of November .

1997 | and s incorporated into and shull be deemed w umend and supplement the Mortgage, Deed of Trust

or Securily Dcul (the "Security [nstrument”) of the same dute given by the undersigned (the "Borrower") o secure
Bortowwr's Adjusable Rute Nots (e "Note") to

TEMPLE-INLAND MORTGAGR CORPORATION
(the "Lenaer”) of the sume dute .nd covering the property described in the Socurity Instrument and located at:

950 WEBTMOOR ROAD, WINNBTKA, Illinois 60093
{Mopenty Addras]

THE NOTE COUNTAINS PROVISBIONS ALLOWING FOR CHANGES IN THS
INTEREST RATE .0 THE MONTHLY PAYMENT. THE NOTE LIMITS TME
AMOUNT THE BOFKHOWZR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUBT PAY.

ADDITTONAL COVENANTS, In «lhtun v (he covenanty and agroements mude In the Socurity
Insteument, Borrower und Lendee further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMERST CHANUES

The Note provides for an initial interest rute ol 6.780%, Tho Nolo provides for
changes in the interest rute und 1he monthly puymenty, us follows:
& INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

‘The interest tute | will pay 0 ay chunge on the fiest day of June . 39980 _andon
that day ¢very sixih month therilter. Ench dute on which my inlerest rate could «iizigs Is called a "Chango Dato.”

(1) The Indes

Boginning wita the liest Chunge Dule, my interext rate will bo bised on an Index, The-"index” Is the average of
intorbank offercd rutes for six month U.S. dollur-denominated deposits in the London riezket ("LIBOR"), as
published in The Wall Street Jovrnal. ‘The most recent [ndex figure avoilable nx of the fire business day of the
month immediotely preceding the month in which th: Change Duate occurs i called the "Cutrentirgenr.”

It the {ndex ts no Tonger assllablo, the Note Holder will choose o now index thut is based ugan comparable
information. The Note Holder wil give mo nolice of tis choics,

(C) Calculation of Chunges

Before each Chunge Date, thy Note Holder will calculute my tiew interest rato by adding

THRER percentage poini(s) ( 3.000 %) 10 the

Current tdex. The Noie Holilee will then round the cesult of this addition to the nearest one-sighth of one

MULTIOTATE ADJUSTABLE RATK MIDAN . LIWON INDBX - Singla famiy  Fraddle Mae Uniletm Inateyment Form 3100700
".' 1 of
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o percentage point (0.125%). Subject to the limits stated in Section 4(1)) below, this rounded amount will be my new "
interest rate until the next Change Date,
The Nots Holder will then determine the amount of the monthly payment that would be sufficeint 10 repny the :
i unpaid principal that | am expected to owe at the Chanyie Date in [ull on the Maturity Date at my new inleros) rake
i in substantially equa! payments. The result of thix calculistion will be the new amount of my monthly payment.
; (D} Limits on Interest Rate Changes
- The interset rate [ am required 1o pay af the firss Change Date will not be greater than 7.7%0 @
‘ or lass than 5.750 @, Thereafter, my inicrest raie will never be increased or decreased on any

ringls Change Dats by more than one percentage point (1.0%) from the rete of interest 1 have hoet: paying for the
peeceding six months, My inierest rate will never be grealer than 12.750 o,

(E) EP.otive Date of Changes

My new iricien rate will become offective on each: Change Date. I will pay the amount of my new monthly
payment beginning’ on the first monthly payment daic after the Change Date until the amount of my monthly
payment changes #air.

() Notice of Chaix:a

The Note Holder wili dzaver or mail to me a notice of any changes in my interest raic and the amount of my

monthly payment befors the « Zactive date of any changz. The notice will include information required by law o be
! g:enmemdlllommlo:ndvicpm“mwofawmwhowillmumyquudonImayhmueglm
- notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insuuricat is emended to read &s follows:
Transfer of the Property or & Beneficia’ interest in Barvower. If all or any pant of the Property ¢r any
intarest in it is s0ld or transierred (or if a beneficiz; iterest in Borrower is sold or transferred and Borrawer it not &
f nature! person) without Lender's prior written conacnt, ‘cader may, at lia option, require immediate payinent :n full
2 of all sums secured by this Security Instrument. Howeuer, this option shall not be exercised by Lender 1f exeriise 18
peohibited by federal law aa of the date of this Sccurity Iretrument. Lender also shall not exercise this option if: (s)
- Borrower causes to be submitiad to Lender information requiee4 hy Lendar to evaluale the intended tracisferos as if
A a new loan wers being made to the irnsferee; and (b) Lender reazunzhly determines that Lendcr's security will not
- bs impaired by the loan assumption and that the risk of a breach o, =y covenant or agreenicnt in thin Security
] Instrument (s scceptabie to Lender.
, To the extent permitted by applicable law, Lender may charge a raasorable fee pg a condition 0 Lender's
consont (o the losn assumption. Lender may also require the tranaferes (o s'gn an assumption agreement that is ‘
accoptable to Lender and that obligains the transferee (o keep all the promises and agreements made in the Note and ;
in this Security Insrument. Borrower will continue to be obligated under the No: and this Sccurity Instrument "f‘
unless Lender relsascs Bomower in writing. }
 If Lender exercises the option to roquire immediate payment in full, Lender shall give Dorrower natice of ‘
accelenation. The notice shall provide a period of not leas than 30 days from the date the siotic2 s delivered or Nt
mailed within which Borrower must pay all eums secured by this Security Instrument. If Borrowe: fui)z 10 pay these |
sums prior to the expiration of this , Lender may invoke sny remedies permitiad by this Security Tastr yment :

e A —— e e - s e B —— = —— e

without furthor notcs or demand gaiberower. s

; BY SIONING BELOW sccepts and agroes 1o the lerms and covenanis contained in this Adjustable {
' m RW. - ]
— (Seal) : — (Seal) |

-Barrowsr / DRMISN A, NOVAK Boowsr 1

eal) {Seal) 3

-Borrower Nemwer !

Formrat e !

'!

i




