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? BNC MORTGAGE, INC.
v P.O. BOX 11959
1 SANTA ANA, CALIFORNIA 92711-1989
i LYY N
(2 Loan No. §312310 AR
Application No., CFI2863QON2Z
2. {$puce Above This Line For Reconling Dats] .
91-31yp -s72 MORTGAGE ™
THIS MORTOACE (*Sccurity Instrument®) s given on  OCTOBER 23 , 1987 .
The mortyugor is ORLAMCO QONZALES AND ALEXANDRIA GAVIN
("Borrower"), This Securtity Inmrument s given to
BNC MORTGAGE, INC., ‘A CALIFORNIA CORPORATION N
which is orgunleed and existing unde; the laws of CALIFORNIA » and whose address is
P.O, BOX 1195¢
SANTA ANA, CALIFORNIA 92721-1959
(“Lender”). Borrower owes Lender the principal sum of
THIRTY ONE THOUSAND FIVE HUNDRZD AND Q0/100wwawewsnwsn
Dollars (US. § 31,500.90 ). This «ebr is evidenced by Borrower's nole deied the same date as this
Security [nstrument (*Note®), which provides for moathiy paymems, with the full debt, if not pald earlier, due and
payablc on NOVEMBER 1, 2027 . This Security Instrument secures (v Lender: (n)
(he repayment of the debt evidenced by the Note, with interest and all repewals, extensions and modifications of the
Note: (b) the payment of nll other sums, with Interest, advanced-under parngraph 7 10 protect the security of this
Security [nstrument; and (¢) tie performance of Borrower’s covenaris wnd agreements under this Security Instrument
and the Note. For this purpore, Borrower does hereby mortgage, giant und convey to Lender the following described
property localed in CCOOK County, [llinols;
LEGAL DESCRIPTION ATTACHED HERETO AND MADE 3 PART HEREOF AS EXHIBIT
llA"
f i/ ey oy
u(}[:h i \! ;
HECD 1R
S R BE
‘_“l‘,t‘j‘{" ;'.'1}':{{
AN O
which has the address of 585 HILL DRIVE #214 HOFFMAN 1ESTATES '
{Streat] ICity) -
Hilinols 60194 ("Property Address”); Q—V
12ip Code} t
ILLINOIS .- Single Bamily -- Favde Mae/Freddie Mac UNUORM  INSTRUMENT Form 3014 990 {page | vf 7 pages)
Botrower Iitials: Q. 4@1 ___ BL&C'“
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,

appurtenances, and fixtures now or hereafiar a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregolng s referred 10 In this Securily [nstrument aa the “Property.”

BORROWER COVENANTS that Borrowee is lawfully seised of the esiale hereby conveyed and has the right to
morigage, grant and convey (he Property and that the Property Is unencumbered, except for ehcumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
{imited variations by jurisdiction to constitute a uniform securily insirument covering real property.

UNIFORM COYENANTS Borrower and Lender covenant and ngree ns follows:

1. Payment of Principal wnd Interest; Propayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evideaced by the Note and any prepayiment and late charges due under the
Nole,

2. Funds for Tazen and insurance. Subject to applicable luw or to n written walver by Lender, Borrower shail
pay to Lender o:the day montaly payments are due under the Note, untll the Note is paid in full, & sum ("Funds®)
for: (a) yearly taxes nad assesshionls which may aitain priority over this Security Instrument as o llen on the Property,
{b) yearly teaschold” pavments or ground rents on the Properly, if nny; (¢) yenrly hazatd or property (neurance
premums; (d) yearly ficod «nsirance premiums, If any; (¢) yearly morigage insurance premiums, If any; and (f) any
sums payabie by Borrower i Lender, in accordance with the provisions of paragraph 8, in tieu of the payment of
motigage Insurance premiums, - These ftems nre cnalied “Escrow (tems.” Lender may, at any time, collest and hold
Funds in an amount not to ex.zx the maximum amouit a lender for n federally refated mortgage loan may require
for Borrower's escrow nccount under tae federal Real Hstate Settfement Procedures Act of 1974 ns amended from time
to time, 12 U.S.C.§ 2601 et neq. ("RESPA"), unless anather law thal applies 1o the Funds seis a lesser amount, If
so, Lendor may, ot any time, collect and-2zid Funds in an amount not to exceed the lesser amount. Lender may
estimtate the amount of Pusdi due on the Sezis of current data and rensonable estimates of expendhures of future
Bscrow lwms or otherwise tn accordance with appiaable aw.

The Funds shall bo held 11 an institution whose deposits are insured by a federnl agency, Instnumemality, of entity
(Including Lender, if Lender 4 such an institution) o in eny Federal Home Loan Bank. Lender shall apply the Punds
to pay the Escrow lliems. Lender may not chacge Borrower for holding and npplying the Funds, annually analyzing
the escrow aceount, or vertiving the Bscrow llems, unless Lerder pays Borrower interost on the Funds and applicable
taw permits Lender to make ruch n churge. Howaever, Lende: rany requite Borrower to pay n one-time chargo for an
independent real estate tax reporting service used by Lender tn zomnecon with this loun, unless applicable law
provides otherwise. Unless on agreetttent |s made ot applicable lav teculres interest 10 be paid, Lender shall not be
required to pay Borrower any interest or camings on the Funds, Borroviap and Lender may ngree in writing, however,
thal interest shull be paid on the Funds, Lender shall glve to Borrower, witeaul chorge, an annual accounting of the
Funds, showing credits nng (ebits to the Funds and the purpose for which :ach debit to the Funds wos mnde. The
Fundy are pledged as additional secutity Tor all sums secuted by this Security dtsrument,

I£the Funds held by Lender exceed the amounts permitied to be held by applinably law, Lender shull account to
Borrower for the excess Funds in accordance with the requirements of applicable law.SCihe amount of the Funds held
by Lender at any time is not sulficient (o pay the Escrow liems when due, Lender may sodiotify Borrower In writing,
and, In such case Botrower shall pay to Lender the amount tiecessary to make up the deficiancy.. Borrower shall make
up the deficlency in no more than twelve totithly paymenls, st Lender's sole disceetion.

Upon payment in full of all sums secured by thiy Securlty Instrument, Lender shall prompily refund to Borrower
anty Funds held by Lender.  If, under paragraph 21, Lender shall acguire or sell the Propenty, Lender, prior to the
nequisition or sale of the Property, shall apply any Funds held by Lender nt the time of acquisition «f sale an a credil
againsl the sums secueed by this Secutity Instrument,

3. Application of Paymenis. Unless npplicable law provides otherwlse, all payments received by Lender under
pasageaphs | and 2 shatl be applied: frsi, 10 nny prepavinent charges due under the Note; second, to amoutin payable
under paragraph 2: third, 1 interest due; fourth, to principal due; and Inst, to any fnte charges due under the Note.

4. Charges; Liens. lorrower shall pny all taxes, assessments, charges, fines and impositions nttributable to the
Property which may nttain priotity over this Security Instrument, and femsehold paymenta or ground remts, if any.
Bortower shall pay theso oligations in the manner provided (n paragraph 2, or I not paid in that manner, Borrower
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shall pay them on time directly 10 the person owed payment.  Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragroph. §f Borrower makes these payments directly, Borrower shall promptly
fumish to Lender receipts evidenchig the payments,

Borrower shall promptly dischirge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payrent of the obligation sccured by the len in a mapner accepinble to Lender; (bi contests
in good faith the licn by,or defends against enforcement of the lien in, legnl proceedings which in the Lendet's opinion
operate to prevent the enforcement af the lien; or (¢} secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien ta this Sccurity (nstrument. If Lender delermines that any part of the Property ls
subject to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying
the lten. Borrower shall satisfy the lien or take one or more of the actions sel forth above within {0 days of the giving
of notice,

3. Hazard or Property inswance. Borrower shall keep the improvements now existing or hercafter erected on
the Propenty insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards,
including floods or Rooding. for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the zennds that Lender requires. ‘The lnsurance carrier providing the insurance shall be chosen by Borrower
subject to Lendis's approval wheh sholl not be unrcasonably withheld. If Borrower fails to maintain coverage
described above Linder may, at Lender's option, obiain coverage (o protect Lender's rights in the Property in
accordance with pring aph 7.

All fnsurance policica and renewnls shall be acceptable to Lender and shall include o standard mortgage clause.
Lender shall have the right o held the policles and renewals. 1f Lender requires, Borrower shall prompily give to
Lender all receipts of paid o'ziniums and renewal notices. In the event of loss, Borrower shaii give prompt notice 10
the insurance carrier and Lende:. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise ngrec in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the ristoration or repelr is economically feasible and Lender’s security Is not
lessened. Ifthe restoratlon or repair Is i cconomically fensible or Lender's security would be lessened, the insurance
proceeds shall be applied 0 the sums securra by.this Security Instrument, whether or not then due, with any excess
paid 10 Borrower. If Borrower obandons the Pioperty, or does nol answer within 30 days n notice from Lender that
the insurance carrier has offered to settle a claim, tieu, Lender may collect the insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property of to nay xums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is'gives.

Unless Lender and Borrower otherwise agree in writing, nny appiication of proceeda to principal shall not extend
or postpone the due date of the monthly payments referred to in pnragraphs ! and 2 or chunge the amount of the
payments. [f under paragraph 21 the Property s acquited by Lesdcr, Burrower's right to any insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisitizn vhall pass to Lender to the extent of the sums
secured by thiy Security Instrument immediately prior to the acquishion

6. Occupancy, Preservation, Maintenance and Protection of ths Property; Borrower's Loan Application;
Losscholds. Borrower shill ocoupy, establish, and use the Property as Borrowe: s principal residence wlibln sixty days
after the execution of this Security Instrument and shall continue 1o occupy the- Property as Borrower’s principal
residence for at feast one year itfier the dole of occupancy, uniess Lender atherwize aprees In writing, which comsent
shall not be unreasonably withiield, or unless exienuating circumstunces cxist which are beyone! Borrower's control,
Borrawar shall not destroy, damiage ot impair the Property, atlow the Property to deteriorzie,” or commit waste on the
Property. Borrower shall be In default if any forfelture uction or proceeding, whether clval.or-criminal, Is begun that
In Lender's good faith judgment could result in forfelture of the Property or otherwise maiezwly lmpair the lien
creoted by this Security Instrument or Lender’s security interest.  Borrower may cure such o defaull and relnstate, as
provided in paragraph (8, by causing the action or proceeding to be dismissed with n ruling that, in Lender’s good faith
determination, precludes forfeiee of the Borrower's interest in the Property or other material impairment of the lien
crented by this Security fnstrurent or Lender's scourily inierest. Bortower shall also be in default {f Borrower, durlng
the 'onn application process, gave materinlly false or inocourate informution or stateinents to Lender (or failed o
provide Lender with any material information) in connection with the loan evidenced by the Note, Including, bul no
limited to, representations concerning Borrower's accupancy of the Property as a principal residence. I this Security
Instrument is on n leaseiold, florrower shall comply with all the provisions of the lease. If Borrower sequires fee title
to the Property, the loaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lendet’s Rights In the Property, [t Borrowee fabls 1w perform the covenants und agreements
#! contnined n this Security Instrument, or there (s o fegal proceeding thm may significantly affect Lender's tights in the
.'7 Property (such as a proceeding v bankruptey, probme. for condemnation or forfellure or to enforce laws or

rogulntions), then Lender way do and pay for whatever is nievessaty to protect the value of the Property and Lender's
e righis in the Property. Lender's octions mny include paying any sums secured by a lien which has priority over this
L Security {nstrument, appenring in court, paying reasonnhle attorneys’ fees and entering on the Properly 10 make repalrs.
’; Although Lender may take oction under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Londer under this paragraph 7 shall become additonal debt of Borrower secured by
this Securlty Instrumemt, Unless Botrower and Lender agree to other terma of payment, these amounts shall bear
interest from the dnte of disbursernent at the Note rate and shall be payable, with Interest, upon notlce from Lender
to Borrower requesting payment,

8. Mortgago Insurance. If Lender required mortgage insurance ss a condition of making the loan secured by
this Security instrument, Borrower shall pay the premiutis required 1o maintain the mortgage tnsurance in effect. If,
for any teason. the morignge Insnrance covernge required by Lender [apses or ceases 1o be In effect, Borrower shall
pay the prerwurs required (o ob:aln coverage substantinily equivalent to the mortgage insurance previously in effect,
at n cost substmatially cquivalent to the cost to Borrower of the norigage insurance previously in effect, from an
alternate  mortgage Insurer approved by Lender. 1f substantially equivalemt tmongage Insurance coverage s not
available, Borrowe: siell pay to Lender each month b sum equal to one-twelfth of the yearly mortgage insurance
premium being pald by Urzrower when the insuranice coverage lapsed o censed to be in effect. Lender will accept,
use and retaln these paymeits as a luss reserve [n liew of mortgage insurance, Loss reserve payments may no longer
be requited, at the option o Leader, }f mongage insurance coversge (In the amount and for the period that Lender
requires) provided by anr lnsurer aparoved by Lender again becomes availnble and is obtained. Borrower shall pay the
premiums required to maintain mortgase insurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. lnapection. Lender or its agent miy make reasonnble cntries upon and inspections of the Property. Lender
shall give Borrower notice ac the time of o7 piior to an {nspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any wward or claim for damnges, direct or consequential, In connection with
any condemaation or other 1aking of afy par: of the Fropesty, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to L ender,

In the event of a towal 1nking of the Property, the rerceeds shat be applied to the sums secured by this Security
Instrument, whether o not then due, with any excess palo-2o 2nrrower. n the event of a partial taking of the Property
in which the falr market value of the Property {mmedintely befure the laking s equal to or greater than ihe amoumt
of the sums secured by this Security Instrument immedlately befiws the taking, unless Borrower and Lender otherwise
agrec in weiting, the sums secured by this Security Instrument s'inil\be reduced by the amount of the proceeds
multiplied by the following fraction: (2) the tota! amount of the sumiz sccured immediately before the taking, divided
by (b) the fair market value of the Property immedintely before the taking.. Any balance shall be paid to Borrower.
In the cvent of a panial nking of the Property in which the fair market vaiiz of the Property immediately before the
taking Is less than the amoutt of the sums sccured immediately before the tiking, untess Borrower and Lender
otherwise agree in writing or unless upplicable law otherwise provides, the preceed= shall be applied to the sums
sccured by this Security (nstrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, ot if, after notice by Lender to Borrowsr (niat the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond to Lender withii 20 days afier the date the
hotice is given, Lender is authorized to collect and apply the proceeds, at its optlon, either ic testoration or repair of
the Property or to the sums secured hy this Security Instrument, whether or not then due.

Unless Lender anid Boreower othetwise agree in writing, any application of proceeds 1o principal shail not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amoumt of such
payments.

1. Borrower Not Reissed; Forboarance By Lender Not m Waiver. Extension of the time for payment or
modificaiion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall pot operate to refease the Hability of the original Borrower or Borrower's successars [n
interesi. Lender shal) not by required to commence proceedings against any successor in interest or refuse lo extend
time for payment ot otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the originsl Borrowet or Botrower's successors In interest,  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or temedy.

12. Successors ad Assigns Bound; Joim and Severa! Lisbility; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covennnts and agreetnonts shall be Joint and several. Any Borrowet who co-signs this
Securlty Instrument but does nol execute the Note: (a1 is co-sighing this Security Instrument only (0 morigage, grant
and convey that Borrowet's Interest in the Property under the teemy of this Security Instrument; (b) I8 not personally
oblignted to pay the sums securcd by this Security Instrument; and (¢) agrees that Lender and ahy other Borrower may
agree to extend, modify, forbear or make any accommodalions with regard to the terms of this Securily [hstrumemt or
the Note without that Borrower's conseil,

13. Loan Charges. (fthe loan secured by this Sccurity (nstrument is subject to a law which sels maximuin Jonn
charges, and that law is finafly 1nterproted so that the interest or other loan charges collected or to be collected In
gonnection Wwith the loan exceed the permilied limits, then: (8) ahy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums alrendy collected from Bottower which
exceeded permiited limity will he tefunded to Borrower. Lender may choose to make this refund by reducing the
prinsipal owed cider the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be trented @8 ~-partisl prepayment whthout any propayment charge undet the Note.

14. Notices. /+77 notice to Botrower provided for in this Securlty Instrument shall be given by delivering it or
by mailing It by firse clers mall unless applicable law requires use of another inethod. The notice shall be directod to
the Property Address ov-pry ollier sidress Borrower designates by tiotlce to Lender. Any notice 10 Lender shail be
glven by first class maif to Lanwier's address stated herein or any other address Lender designates by notice lo Borrower.
Any notice provided for :niins Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this parngtaph.

1S, Coverning Law; Severablitty. This Security [nstruthent shail be governed by federal law and the Jaw of the
Jurisdiction in which the Propeity is focated. in the cvent that any provision or clause of this Security Instrumeni or
the Note conflicts with applicable law, such conflict shall not atfect other provisions of this Securlty Instrument or the
Note which can be given ¢ffect without the contlietling provision, To this ¢nd the provisions of this Security Instrument
and the Note are declared to be severahle,

16. Borrowor's Copy. Borrower shall be giver one conformed copy of the Note and of this Security Instrument.

i7. Teansfor of the Propurty or & Beneficial izt In Borrower. 1f all or any part of the Property or any
Interest in it is sold or ranafercedd (or if a beneficial wierest in Borrower {s sold ot tranaferred and Borrower is not
anatural person} without Lendse's prior wrilten consent, Leéraer may, at its option, require immediate payment in ful)
of all sums secured by this Secarity instrument.  However, thizostion shall not be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Securlty Instrumsi.

If Lender exercises this ontion, Lender shall give Bortower nolice ‘of ncceleration.  The notice shall provide a
period of not less than 30 days from the date the notiee is delivered o7 riniled within which Borrower must pay all
sums secured by this Security Instrument.  [f Borrower fails to pry these =urz nrior lo the capiration of this period,
Lender may invoke any remedits permitted by this Security Instrument withow! Tusther notice or demand on Borrower,

18. Borrower's Right lo Reinstate, If Borrower meets certain conditions, Brrower shall have the right to have
enforcement  of this Securlty Instrument discontinued at any time prior 10 the earlier-of: (a) 3 days (or such other
period as npplicable Inw inay specify for reinstatement} before sale of the Property pv.e:ant to any power of sale
contained {n this Security Instrament; or (b) entry of a Judgment enforcing this Security Listiusient. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under (his Security 'asirument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements. () pays all expenses
tncurredd in enforcing this Security Instrument, including, but not limited to, reasonable aitarneys' fees; and (d) takes
such action as Lender may redionnbly require to assure that the llen of this Security Instrument, Lender's rights In the
Property and Barrower's obliation 10 pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrawer, this Security Instrument and the obligatlons secured hereby shall remain fully
eftective as if no acceleratton ! occurred. However, this right to reinstute shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Nota; Chanyje of Loan Sorvicer. The Note or a purtial interest in the Note (together with this
Security Instrument) may be told one or more times without prior notice 1o Borrower. A sale may resull in a change
in the entity (known as the *Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There niso may be one or more changes of the Loan Servicer unrelated to » sale of the Note. If there

i B T s A i

4
*
i
i
!

I MTG-B

TLLINOIS -. Singla Funtily - Pansle Maa/Froddie Mac UNIFORM INSTRUMENT Form 3014 9190 (page S of 7 pages)

Boreower Initlals: _@; iyf fﬂ \C"\




UNOFFICIAL COPY

e
- Yo a8




UNOFFICIAL COP¥s7z190

4 Is a change of the Loan Servicir, Borrower will be glven written notice of the change in accordance with paragraph
L id nbove and applicabie taw. The notice will state the name and address of the new Loan Servicer and the address
' to which payments should be miade. The notice will also coniain nny other information required by applicable law.

20. Hasardous Substances. Borrower shall not cause or permit the presence, use, disposnl, storage, or relense
of any Hazardous Substances on or in the Property. Borrower shall not do, nor nllow anyonc else to do, anything
affecling the Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, of storage on the Property of small quantitles of Huzurdous Substances that are generally recognized
10 be appropriuic (o normal residentinl uses and to maintenance of the Property.

Bortower shall promptly give Lender written nouce of any investigntion, claim, demand, lawsull or other action
by any governmental or regulaiory agency or private parly involving the Property and any Hnzardous Subsiance or
Environmental Law of which Borrower has actun knowledge. If Borrower leams, or is noiifled by any governmental
of regulatory authority, thut any removal or other remediation of any Huzardous Substance affecting the Property Is
necessary, Borcower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those substunces defined as toxic of hazardous
substances by Favironmental Law and the following substnces:  gasoline, kerosene, olher flammable or toxic
petroleum prodeicts,. toxic pesticides and herblcides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive macrials,  As used in this parngraph 20, “Environmental Law* means federal laws and laws of the
Jurisdiction where ine-Proverly Is located that relate to health, safety or environmental protection.

NON-UNIFORM CUVENANTS. Borrower and Lemler further covenant and ngree as follows:

21, Accelerstion; Reredum. Lemder shall give notice to Borrower prior lo acceleration following Borrower's
breach of any covenant or wgresment In this Security Instrument (but not prior to acceleration under paragraph 1?7
unless applicable law provides ctierw'@). The notice shall apecify: (a) the default; (b) the action required 10 cure the
default; tc) n date, not less than 30 days-from the dale the notice Is given 1o Borrower, by which the default must be
cured; and (d) that fatlure to cure the Jefault on or before the date specified in the notice may result in acceleration
of the suins sccured by this Security Instrunien:. foreclosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower .of the right to rebustate after nccelerntion and the right to assert in the foreclosure
proceeding the non-existence of n default or aiy other defense of Borrower (o nccelerntion and foreclosure. If the
default Is not cured on or before the dute specified it the notlce, Lender at its optlon may require immediate payment
in full of all sums secured by this Security Instrumicp; without further demand and may forcclose this Security
Inatrument by Judicial proceeding. Lender shall be entiviesd 1o collect all expenses incurred in pursuing the remedies
provided In this paragraph 21, including, but not limited w, zeavonable attorneys' fees and costs of title evidence,

22. Rolease. Upon pavment of all sums secured by this Sccirity Instrument, Lender shail release this Security
Instrument  without charge to Borrower. Borrower shall pay any'iecordation costs.

23. Waiver of Homsstead. Borrower walve. all right of homestead ‘exemption in the Property.

24. Riders to this Securlty lnstrument. |f one or mote riders are razsuted by Botrower and recorded logether
with this Securlty Instrumrent, the covenants and agreemonts of each such-rir'ce shall be incorporaled Into and shall
amend and supplement the covenants and agreements of this Security Instrunyvziips if the rider(s) were o prrt of this
Security Instrument.  {Check applicable box(es)

i R

E Adjustable Rate Rider }i Conduminivin Rider E.;' .4 Family Ridor

D Graduated Payment Ride Hanoed Unit Developient Rider L_al Liiweekly Paymeit Rider
Ballovn Rider Rate Improvement Rkler Second Home Rider
Other(s) [spucily]

ILLINOLS - Single Family - Fannie Mas/tVraddis Mag UNIFORM  INSTRUMENT ltorm 3014 Y0 (page 6 of 7 pages)

Bortower Initials: w ¢ ‘{‘\C":’\
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0 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security
~§ [nstrument and in any rider(s} executed by Borrower and recorded with it
b .
ooy /..- ' .',’ .
R Witnesses; - &y / C
fu "y tL. (2NN A g . (¢ -
4 ORLANDO GONZALE = f‘gtmn
{ SN 9 Gy By
L Social Security Number 2170 =l
(; (= a0 R ! .
)l\ S (‘\§
R T O A N (Seal)
[ — ALEXANDRIA GAVIN . Borrowsr
LI A o
4 Soclal Security Number 2217 91z = 2T
a9 Jum (Seal) {Seal)
- Borrower + Borrower
Social Security Numbet —. . Social Security Number
) . (Seal) (Seal)
« Borrower + Borrower
Social Security Number Social Security Number
STATE OF ILLINOIS, TOOK county ss:

L L " Q A /\M‘d-. A: 0 MNum}y Public in fmd forf;ld.ftwunlw and state,
do herety ety vt (I londp Conzle - Alexandria Gavin

. personally known to me to be the sexie person(s) whose name(s)
subscribed to the faregoing instrument, appeared before me this day wi-pzeson, and acknowledged that
signed and delivered the said instrument as \—{-’Qd«uw free and voluatary act, for the usey and purposes
therotn set forth.

Given under my hand and offical seal, thls A4, day of (D e L VG

My Commission expires: ya
Brokers 'I;i(ti{ao Inlausrmeo‘(ig. (. 2{
2218 York Roadl, Suite Ctoir posdovdS ik dospa
Oak Brook, IL, 60638 AL ——

This instrument wis prepared b

(Name) T OFFIGIAL SEAL
ELIZABETH A, CHEFRET |
NOTARY PUBLC, STATE OF \LINGI |

(Address) MY CONMISION EXPIAES .~

Form 3014 990 (page 7 of 7 pages)

ILLINOIS -- Singls Eumily -- Hannie Mas/Freddie Mse UNIFORM INSTRUMENT
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1. Commitment Number: $7-¢3142

‘i BXHLIBIT A"

r PROPERTY DESCRIPTION

The land raferred to in this Commitment ie degcribed as follows:

UNIT 11-214 IN STEEPLE HILL CONDOMINIUM, AS DELINSATED UPON THE BURVEY OF ‘CHE
FOLLOWING EAL ESTATE:

LOT 1 OF HOFF4AY BSTATEY APARTMENTS, A SUBDIVISION IN THE NORTHEAST QUARTER OF
SBCTION 16, TOWNSUAIP 41 [HORTH, RANGE 10, BAST Of THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, IGLINCIS. WHICH SURVEY IS ATTACHED AS EXHIBIT “B* 10 THE
DECLARATION OF CONLCOMINI'JM RECORDED AS COCUMENT NUMBER 25288100 TOGETHER WITH
ITS UNDIVIDED PBRCENT/Ze INTEREST IN THE COMMON BLEMENTS, TN COOK COUNTY,

ILLINOIS,
PIN #07-16-200-046-11322

CKA: 5855 HILL DRIVE, HCFFMAN RSFATES, (LLINOIS 60194

ALTA Commitment
Schadule C
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52 ADJUSTABLE RATH RIDHR Loan Number 5312310
1§ (LIBOR 6-Month tndex - Rate Cups)

{

THIS ADJUSTABLE RATE RIDER is madu this 23rd  dayof OCTOBER .
1997 , tiid is incorporated into and shall be deemed to amend and supplement the

Mortgage, Decd of Trust or Security Deed (the "Security Instrumiert”) of the same date given by the
undersl;nml {the "Borrower”) to secure Borrower's Adjustable Rate Note (he “Note®) (o
MORTGAGE, INC, A CALIFORNIA CORPORATION

BNCp
{the “L-ader) of the same dute and covering the property described in the Security Instrument and

focated !

585 Hill DRIVE #214, HOFFMAN ESTATES, ILLINOIS 60194
(Property Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES [N THE
INTEREST RATE ANO THBR MONTHLY PAYMENT. THE NOTE LIMITS THB
AMOUNT THE BORRG#Git'S INTHREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU®, RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 'In sudition (o the covenants and apreements made in the
Security (nsiruthentt, Borrower and Lender further covenant and agree as follows:

INTRREST RATE AND MONTHLY PAYERENT CHANGES
9.600 %. The Nole

The Note provides for an initial interest rate of
provides (or changes in the interest tate and the monih’y. payments, ns follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANJES

(A) Change Dwis
The interest rate | wil) pny may change on the first day of ~MAY 1
1998 ,and on thot day every  6th month theretfier.  Each dale on which my

Interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my Interest rate will be based on an'fndex, The *Index”

ls the average of imetbank offered rates for 6-month U.S. dotiar-denominnted deposits = the London
market based on quotations of major banks, ns published in the "Money Rates” section ai'the Western
Edition of The Walt Street Journal, The most recent Index figure avaifable as of the daie 48 dnys

) before euch Change Dnte is cafled the “Current Index.
if the Index is no longer available, the Note Holder will choose a new Index thut {s based upon

comparable [aformaion. The Note Holder will give me notice of this choice,

J mmm3iliu!e Famiy - Rov, 10/93

| Page Lot 2 .,
| Butrower Inktinls M &\ C'_ﬂ

JIIMANC.RDR
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(C} Calculation of Changes

Betore each Change Date, the Note Holder will calculnte tmy new interest rate by adding
FIVE AND 750/1000 percentage point(s)
{ 5.750 %) 10 the Current Index. The Note Holder wil then round the resull of this addition
to the nearest one-cighth of one percentage point (0.125%). Subject to the Hmis stated In Section
4(0) below, this rounded amount will be my now Interest rate unti! the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be
suffictent to repay the unpaid principnl that | am expected to owe al the Change Date In full on the
Maturity Dute at miy new Interest rate n substantially equal payments. The result of this calculalion
will be the now wnount of my monthly payment.

(D) Limits on Interest Rate Changos
Tr< interest rate | am required to pay ot the first Change Date will not be greater

than 10,600 % or less than 9.600 %, Therealer, my intcrest rate will
never be Jucreaned of decreased on any single Change Date by more than
ONE AND $0/1200 percentage point(s)

( 1.000 “%; frem the rote of interest 1 have been pnying for the preceding
months. My interes.rate will nover be greater than  16.600 % or less than 9.600 %,

(B) Effective Date o Changes

My new Intorest rate wi'l become effective on each Change Date. [ will pay the amount of my
new monthly payment beginning or the fiest monthily payment date afler the Change Date uniil the
amount of my monthly payment chanses agaln,

() Nolice of Changes

The Note Holder will deliver or mall t= mie n notice of any changes in my interest rate and the
anmtount of my monthly payment before the ""cv.itve date of any change. The notice will Include
Informntion required 'y law to be given me and o ihe thle and telgphone humber of & person who
will answer any question | may have regarding the rotics.”

BY SIONING BELOW, Borrower accepts and agrees to \he lerms and covenants contained In
pages | and 2 of this Adjustuble Rnlc Rider.

L O

(Seal) i v A A \\4}..-..‘: (Seal)

Borrower ALEXANDRIA BAVIN i -Borrower

{Secal) Lo {Seal)

Borrower sBorrower

(Seal) (Seal)

Borrowet -Borrower

ADJURFABRLE RATH 1UDIR-LIBON 6 MONTI TNDEX Single Vainily- Rev. 1093

Puge 2 of 2

Borrower Initinls
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CONDOMINIUM RIDER

a e,

~E D P ¢

THIS CONDOMINIUM RIDER is macde this 23rd day of OCTOBER » 1897 L, and
is incorporated imto and shall be deetted to amend aid supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Inatrument™) of the same daty given by the undersigned (*Borrower™) o secure Borrower's Noie o BNC MORTGAGE,

INC, A CALIFORNIA CORPORATION ("Lender”) of
the same date and covering the Property described in the Sceurity Instrument and located at:

—— Pyl e
o R

585 HILL DRIVE #214, HOFFMAN ESTATES, ILLINOIS 60194
[Propatty Address|

The Property includes a unit n, logether with an undivided interest in the common elements of, a condoiminlum project known
as:

HOFFMAN ESTATES APARTMENTS
{Name of Condominium Project]

{he "Condontinium Frogect”). 1 the ownets axsogiation or other entity which acts for the Condomiinium Project (the “"Owners
Association™) holds title w property for the benetlt or use of {is members or sinreliolders, the Property also includes Borrower's
interest In the Owners Asscelation and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covensnis and agreements made In the Security Instrument,
Borrower and Lender further covenant zid agree as follows:

A. Condeminlum Obligations. Buorrower shall perform il of Borrower's obligations under the Comdominlum Project's
Constituent  Documents.  The “Constituent Dosuments™ are the: (1) Declarnion or any other docutnent which creates the
Condominium Project; (i) by-laws: (iii} code of reguitions; and {iv) other equivalent documents. Borrower shall prompily pay,
when due, all dues und assewments imposed pursuanl 1o the Constituent  Documents,

B. Hazard Insurance. So long as the Owners-Aszaciation maintaing, with u generally aceepted insurance carrier, a
“master” or “hlanket” policy cit the Condominium Project wilso s satistugtory w Lender and which provides {twurance coverage
in the amounts, for the periods, and agairst the hazards Lenuss renutres, including tire and huzards included within the term
*extended coverage.” then:

(i) Lender walvesthe prevision in Covenant 2 of te Sceurlty Instrument for the monthly payment to Lender
of one-twelfth of the yearly premivm Instaliments for bazurd nsurance on i Property; and

(1) Borrowet’s ohligation under Covenant § of the Secursty. [parument (o maktaln hazard lsurance coverage
on the Property s deemed satisfled w the extent that (e required cuverage is provided by the Owners Association policy.

Borrower shail give Lender prompt notice of any lapse it required hazard trsurance coverage.

In the event of o distribution of hazard insurance proceeds {n lieu of restoratan wr repair following i loss to the Property,
whether to the unii of to common clemenis, any proceeds puyable o Borrower are herery assigned and shall be pald 10 Lender
for application 10 the sums secured by the Security [nstrument, with any excess paid to Borowr,

C. Public Liubility Insurunce, Borrower sfisit take such actions as may be rensonabie o insure that the Owners
Association maintains » public Hadility insurapee policy ueceptable tn form, amount, and extent oi voverage to Lender.

D. Condemnation. The proceeds of any awaed or claim for dumages, direct or consequential, payuble to Borrower in
connection with any condemnation or other taking of al) or any part of the Property, whether of the unit of of the commen
clements, ot for any conveyance in licw of condenuation, are hereby sssigned and shall be paid to Lender. Such proceeda shall
be applied by Lender to the sutns secured by the Securlty Instrument as provided in Covenant 10 of the Security instrument.

E. tender's Prior Caonsent, Borrower shull not. except after notlee to Lender and with Lender's prior writtess cansent,
vithor partition ur subctvide the Property or consent to:

(1} the ubandonment or termination of the Condominium Project, except for sbandonment or teemination required by
{aw in the case of substantial destruction Yy fire ot ollier casualty of in the case of a taking by condemnation or eminent dongin;

(1) ahy amendnent o ay provision of the Constlivent Documetits it the provislon {s for te express benetit of Lender;

(i) termination of professional manogement and assumption of selt-management of tie Owners Asxoclatlon; or

{iv) any aetion which would have the etfest of rendering the publiv liabitity insusanwe coverage malitalned by the Owhers
Assclation unaccepinble o Lewder,

Page 1ol 2

ILCONDOG BNC
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F. Remedies. I u-'N ‘Qu E!.)FuluCulkA(L-mquaQ»la \\.‘thuc. then Leader may pay them.

Any amounts dishursed by Lender undee this paragraph | shal) become additional debt of Borrower secured by the Security
' Instrument.  Unless Borrower and Lender agree to other leems of payment, these amounts shall bear interest from the dae of

‘; disbursement at the Note rate and shall be payablo, with intorest, upon notice from Lender to Borcower requesting payment,
i BY SIGNING BELOW, Borrowge mcpu and ugtoes to the terms and provisions contained in this Condominium Rider.
7 9, | |
. .' .\ K 1 .
! f? f |
I " [/’ ch—k‘.,/ - (s“ﬂ) \r&' \-‘\)‘r @J}- " 6‘ “ (. \ki‘ "\-‘ -‘j -t - (Sl‘lll)
8 OREANDO GONZALESS /£~ Buower  ALEXANDRIA GAVIN } Borrower
/s
T
(Seal) FTaT2190 Lage Lo Gesll;
Bortuwer Borrower 4’(
(8enl) (Senl)
Borrower Burrower
Page 2 of 2
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