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MORTGAGE

THIS M(JRTGAGE«"Sccur' lasttwinent’) is givenon July 31, 1997

*PATTI A RICHARDSON and WILLIAM # RICHARDSON ,WIF HUSRANEIAA L. W
Q WAL e at THNwHY W L /J /A

\ *an ummarried pecson  Yoran ummarried erson

S

B‘\ (*Borrower™). This Security Instrumwrt is given 1o

. The morigagor iy

o) Pc /I

vantage Mortgage Services, Tnc.

which is organized and existing unde * the laws of  Tha State c¢ fllinois , and whose
aldress is 11 N. Arlington Heights Rd. , Arlington hezighte, IL 60004
("Lender™). Borrower owes Lender the principal sum of

§ixty Six Thousand Five Funired and 00/100 Dollars (U.S. $66, 50000 ).
This debt ls evidenced by Borrov.ur's note dated the same date as this Securi Instrument (“Note™), which provides for
monthly payments, with the ful! debr, if not paid earlier. due and payable on  August-1, 2027

This Security instrument secures to f.ender: (a) the repoyment of the debt evidenced by \ne Note, with Interest, and all rencwals.
extensions and modifications of the Note: (b) the payment of all other sums, with intereit, alivanced under paragraph 7 to
protect the security of this Security Instrutnent; and (<) the performance of Borrower's covenrinr and ngreements under this
Securlty Instrument and the Note. Far 1his purpose, Borrower does hereby morigage, grant and corvey (o Lender the following
described propenty loeaied in Cook County, Iliinois:

SEE LEGAL DESCRIPTION RINER ATTACHED.
PIN #: 17-27-303-017-1311

Parcel 1D #:

which hos the address of 237 DRIFIWOOD LANE, #1C, SCHAUMBURG {Street, City],
llinots 60193 Zip Codel {"Property Address®);

ILLINOW-SinpheFamily- FNMA/PHLMC UNIFORM
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TOQETHER WITH nl the Impecevements now or heteafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of (he property. All replacements and additions shall also be covered by this Securlty
instrument. All of the foregoing Is refurred to in this Security Instratnent as the *Property,”

BORROWER COVENANTS tha Borrowet Is lawfully seised of the esiate herehy conveyed and has the right to morigage,
grant and convey the Property and thit the Property |s unencumbered, except for encumbrances of record. Borrower warranis
and wilt defend generally the title to tb ¢ Property against all clnims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENMT combines uniform covenants for national use and non-uniform covenants with limited
variutions by jurisdiction to constitute 1 uniform securlty insteument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Puyment of Princtpul und aterest; Prepuyment antd Lute Charges. Bortower shall promptly pay when due the
principal of and interest on the debt ev denced by the Note nnd any prepayment and lute charges due under the Note.

3. Funds for Taxes and Insurunce. Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the day onthly payments nre due under the Note, until the Note is paid in full, a sum (“Funds®) for: (a) yeatly tuxes
and nasessments which-inny attain prio ity nver this Security Instruntent as a lien on the Property; (b) yeatly leasehold payments
or ground rents on the Feoperty, if any; (¢) yearly hazand or property insurance premuums; (d) yearly {lood Insurance promiums,
if any; (¢) yearly martgags ‘asurunce jpremiums, If any: ind (1) any sums payable by Borrower (o Lender, In sccordance with
the provisions of paragraph 2, ' licu 1f the payment of mortgnge tnsurance premiunss. These llems are catled “Escrow [tems.”
Lender may, a1 any time, collest nd hold Funds in an amount not to exceed the mnximum amount a lender for a federally
related mortgnge loan may requice for_Borrower's escrow account under the federal Renl Estate Scttlement Procedures Act of
1974 as amended from time to time, 1.001.5.C. Section 2601 e seq. (“RESPA”), unlesy another law thnt applies to the Funds
sots a lesser amount. If so, Lender miy, atsay time, coltect and hold Funds in an amount not 1o exceed the leaser amount,
Londer may estimate the nmount of F.inds due on the basis of current datn and reaonable estimates of expenditures of fture
Escrow ltems or otherwise in accordan. e with npp).cuble law.

The Funds shall be held in an mstition whuyr deposits are insured by a federal ngency, instrumentality, or entity
(including Lender, If Lender Is such ar institution) o511 any Federal Home Loan Bank. Lender shall apply the Funds lo pay the
Escrow ltema. Lender may not charge lorrower for holding atd applying the Funds, annunlly analyzing the escrow account, or
verifying the Escrow liemy, unless Lerder pays Borrower Hiiercs! on the Funds and applicable law permity Lender to make such
a charge. However, Lender may requi~¢ Borrower Lo pay n on-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicabic faw provides otherwise. Unless un agreement is made or
applicable law requires interest to be puld, Lender shall not be requiies’1n pay Borrcwer any interest or earnings on the Funds.
Borrower and Lender may agree :n wnting, however, that interest shalt e paid on the Funds. Lender shall give to Borrowet,
wlthout charge, an annual accounting of the Funds, showing credits and dibits'to the Funds and the purpose for which each
debit to the Funds wus made. The Funils are pledged as additional security for ! sums secured by this Security Insirument.

If the Funds held by Lender exce:d the amounts pennitted to be held by applicate law, Lender shall account to Borrower
for the excess Funds In accordance wih the requirements of applicable law. [f the aricuntof the Funds held by Lender at any
time is not suffictent to pay the Escrov: Itvms when due, Lender may so notify Borrower it writing, and, in such case Borrower
shall pay to Lender the nmount neces-ary to make up the deficlency. Borrower shall make up-the deficiency in no more than
twelve monthly payments, at Lender's role diseretion.

Upon payment in tull of all surss secured by this Security Instrument, Lender shall prompt!y refund to Borrower any
Funds held by Lender. If, under parag -apa 21, Lender shali acquire or sell the Property, Lender, prioro the acquisition or sale
of the Property. shall apply any Fund: held by Lender al the time of acquisition or salc as a credit aguinat ihe sums secured by
this Security [nstrument.

3. Appllication of Payments. Un vss applicable lnw provides otherwise, all paynents received by Lender under paragraphs
{ and 2 shall be applied: first, to any :repayment charges due under the Note; second, to amounts payable under paragraph 2;
thied, to interest due: fourth, to princij il due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shill pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this S.uurity Instrument, and lenschold paymemts or ground rents, If any. Borrower shall pay
these obligations in the manner provid « in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrowe: shall promptly furnish to Lender all notices of amounts to be pald under this paragraph.
[f Borrower makes these paymenty dircitly, Borrower shall promptly fumish to Lender recelpts evidencing the payments.

Borrower shall promptly discharg: any lien which has priority over this Security Insituiment unless Borrower: (a) agrees In
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends ngainst enforcement «f the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an ngreement satisfactory to Lender subordinating the lien to
this Security instrument. If Lender de vrmines that any part of the Property Is subject {o a lien which may attain pri oygr

I

po—

- e
Tl LA L T

A S - Ay -
Nt il S P e

Q@) 4rilL) weonion Page ot 8 Porm




UNOFFICIAL COPY




UNOFFICIAL COP‘W"###

f

; this Security Insteument, Lender may pive Boreower a notice identifylng the lien. Borrower shall sntiafy the len or taky one ot
.+ more of the actions set forth above within 10 dayy of the giving of notise.
. S. Hazard or Property Insurwnce. Borrower shall keep the Improvements now existing ot hereafter erecied on the
o Property insured against lass by tire, hiazards included within the term “extended coverage” and any other hnzards, including
:} Noods or flooding, for which Lender 1 :quires insurance. ‘This insurance shall be maintained in the amounts and for the periods
;1 that Lender requires. The insutance cereler providing the insurance shall be chosen by Borrower subject (o Lender's approval
() which shall not be unrcasonably whhhlil. If Borrower fails 1o maintain covernge described above, Lender may, al Lendet's
oplian, cbtain coverage to protect Lencer's righty in the Property in nccordance with paragraph 7.

All insurance policies and tenew3ls shalt be nceeptable to Lender and shall Include o standnrd mortgnge clouse. Lender
ahall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly glve to Lender all receipts of
paid premiums and renewal notices. 1n the event of loss, Horrower shall give prompt notice (o the insurance catrler and Lender,
Lender may make proo! of Joss if not made promptly by Borrower,

Unless Lender-zad Bortower othuiwise agree in writing, insurance proceeds shall be applled to restoration or tepair of the
Property damaged, i ths testoration or eepair ts economically feasible andd Lender's security {s not lessened. If the restoration or
tepnir Is not economicelly Jansible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
sccuted by this Security mevument, vhather or not then due, with any excess pakl o Borrower. If Borrower abandons the
Propenty, or does nol nnswerwiiin 30 doys a notice from Lender that the insurance cartler has offered to settle a claim, then
Lender may collect the insurance preceeds. Lender may use the proceeds to tepalr or restore the Property or (o pay suns
secured by this Security lnsteumesic, wisther or not then due, The 30-day perind will begin when the notice is given.

Unless Lender and Borrower o'tierw'sa ngree in writing, any application of proceeds to principal shall not extend oe
postpone the due dute of the monthiy piymesix referred to in paragraphs | and 2 or change the amount of Ihe payments. I
under paragraph 21 the Propenty is acquited by Lender, Hotrower's right tu any insutance pollcies and proceeds resulting from
dnmage to the Property prior (o the acijulsition raal puss 1o Lender to the exient of the sums secuted by this Securhty Itstrumen
Immediately prior to the acquisition.

6. Occupuncy, Preservation, Muintenance and ¢ rotectlon of the Property; Borrower's Loan Applicution; Leaseholds,
Borrower shall occupy, estabiish. and wse the Property as Norrower's principal residence within sixty days after the execution of
this Security Instrument and shall cantinue to oceupy the Frareity as Borrower's principal residence for at least one year after
the date of occupancy, untess Lender (therwise ugrees in writiip, which cansent shall not be uareasonably withheld, or unless
extenunting clreumstances exist which are beyond Borrower's corainl. Bortower shall not desttoy, damage or Impuit the
Property, allow the Properly 1o deteriorate, of cotninlt waste on the Property. Bortower shall be in default If any lorfelure
action or proceeding, whether civil or criminal, is begun that I Lender s good faith Judgment could result in forfelture of the
Property or otherwise materially impale the Hen created by this Security Instzument or Lender’s securlly interest. Bortower may
cure such o default and reinstate, as posided in paragraph 18, by catstag the wrion or proceeding to be dismissed with a ruling
that, In Lender's good fauh determination, precludes forfeiture of the Borrower's 'nterest in the Property or other maletial
impairment of the tien created by thei Security Instrument or Lender's security fnterast, Borrower shall also be in defavlt If
Borrower, during the lons npplication process, gave materlally false or inaccurate information or stntements 1o Lender (or (alled
to provide Lender with any malcrial information) in connestion with the loan evidenced by the Note, including, but not {imited
lo, tepresentations converning Borrovser's occupancy of the Property ns n principal residence. [f thls Security Instrument Is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fosditle to the Property, the
leasehold and the fee title shall pot merge unfess Lender agrees to the merger in writlng.

7. Protection of Lender's Rights In the Property. 1l Borrower fails to perform the covenants and rivements contalned in
this Security Instrument, or there Is 1 legal procecding that may significantly offect Lender’s cights Iit (i Property (such as a
proceeding in bankruptcy, probate, for condemnntion or forfeiture or to enforce laws ot regulations), then Lender may do and
pay for whatever s necessaty 10 protect the value of the Property nnd Lender's rights in the Property. Lender’s actions mny
include paying any sums secured by a lten which has priority over this Security Instrument, appearing in court, paylng
reasonable attorneys' fees and enteriry) on the Property to muke repalrs, Although Lender may tnke action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this puragraph 7 shall become aduitional debt of Borrower secutred by this
Securlty Instrument. Unless Borrower and Lender ngrec 1o other terms of payment, these amounts shalf bear Interest from the
dot2 of disbursement ut the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage tnsurance. 17 Lender required morigage insurance as « condition of making the Jonn secured by this Security
Instrument, Borrower shall pay the premiums required to maintatn the morigage insurunce in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bortower shall pay the premiums required to
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obtaln coveruge substantially equivalets 1o the mortgage insurance previously in effect, at a cost subsiantially cquivalent to the
cost to Borrower of the mongage insurance previously in effect, from an nlternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurince coveruge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Inpsed or ceased to
be in effect. Lender will uccepl, use anc tetnin thesc payments as a loss reserve in lieu of mortgnge insurance. Loss reserve
payments may no longer be required, it the option of Lender, If mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an :nsurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1 maintain motigige insurance in effect, or to provide a foss rescrve, umtil the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notlce at the time of or priot 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation oz athar taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lenuer.

In the event of & to.o! taking of thi: Property, the procecds shall be applicd to the sums secured by this Security Instrumen,
whether or not then dué. with any exess paid to Borrower. In the event of a partial taking of the Property in which the fnir
market value of the Proper.v ip:mediotsly before the taking is equal to or greater than the amount of the sums secured by this
Security tnstrument tmmediately Gefore the tnking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrunient shall he'sélzed by the smount of the proceeds multiplied by the following fraction: (u) the total
amount of the sums secured immediziely bafore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall “cpaid_to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property Immediawly bifore the taking is luss than the amount of the sums secured Immedintely before the
taking, unless Borrower and Lender o:nerwise igere in writing or unless applicable Iaw otherwise provides, the proceeds shall
be applied to the sums secured by this becurity [nstiursent whether or not the sums are then due.

If the Property is abandoned by Horrower, or it <fer notice by Lender to Borrower that the condemnor offers to make an
awnrsl ot setile o ctaim for dam:iges, Borrower falls 1o riapond to Lender within 30 days after the date the notice is glven,
Lendet Is authorized to collect and apply the proceeds, at Re.option, cither to testoration ot repair of the Property or to the sums
secured by this Security lnstrument, whether or not then due.

Unless Lender and Borrower otherwlse agree in writing,=iv- application of proceeds to principal shall not extend or
posipone the due date of the monzhly puyments referred to in paragraptis @ nnd 2 or change the amount of such paymenis.

11. Borrower Not Released; Focbeurance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secuted by this Security Instrument geanted by Leader to any successor in Interest of Botrower shall
not operate to release the liabllity of the original Borrowet or Borrower's suscesvirs In interest, Lender shall not be required o
commence proceedings against any successor In interest of refuse to extend time dor payment of otherwise modify amortization
of the sums secured by this Securlty [nstrument by reason of any demand made by the otiginal Borrower ot Botrower's
successors in Interest. Any forbearancn by Lender in exercising nny right or remedy shail not be a waiver of or preciude the
exercise of any right ot remedy,

13, Succrasors und Assigns Bound; Jolnt and Severul Liability: Coesigners. The covenants and ngreements of this
Security Instrument shall bind end buncfit the successors and assigns of Lender and Borrowsr, autject to the provisions ol
paragraph 17, Borrowet's covenants wnd agreements shall be joint and soveral. Any Borrower win co-signs this Security
Instrument but does not exceute the Nole: (1) 18 co-signitty this Security Insteument only to morigage, seant and convey that
Botrower's Interest in the Property uniler the terms of this Securlly Instruttient: (b) Is not personally obiiguted to py the sums
secured by this Security Instrument: n1d (c) ngrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument ot the Note without that Borrower's consent,

13, Loun Charges. If the toan secured by this Secutity Instrument is subject to & lnw which sets maximum loan charges,
and that law s finally inteepteted 5o that the interest or other luan charges collected or 1o be collecied in connection with the
loan exceed the permitied limits, then (1) any such lonn charge shall be recduced by the smount necessaty to reduce the charge
10 the permitted Timit: and (b) way su*as atready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lander may choose to ke this refund by teducing the principal owed under the Note or by making a direct
payment to Borrower. It a rofund riduces principal, the reduction will be tteated as o partial prepayment without any
prepayment chuege under the Nowe,

I4. Notices, Any notice to Borruwer provided for in this Security Instrument shall be given by delivering it or by malllng
it by fiest class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other addross Borrower dusigiiates by nolice to Lender. Any notice to Lender shall be given by first clnss mall to
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"7 Lender's address stated herein ot any ciher adddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Botrower or Lender when given as provided in this paragraph.

18, Governing Law; Severubility, This Security Instrument shall be governed by federnl Inw and the law of the
Jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
confticts with applicable lnw, such conflict shall not nifect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security instrument and the Note are declared
to be severable,

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Teansfer of the Property or :» Heneficla) Interest in Borrower, I all or any part of the Property or any interest in it
is sold or transferred (or If a beneficlal 'nterest In Borrower s sold or transferred and Botrowet is nol a natural person) without
Lender's prior written consent, Lende: may, at its option, require immedinte payment in full of ail sums secured by this
Security Instrument, However, this oplan shall not be excreised by Lender If excrcise is prohibited by federal [aw as of the date
of this Security Instrament.

If Lender exersines this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1 ioriower fails vy pay these sums prior to the explration of this period, Lender may invoke any remedies
permitted by this Security Insiazment without further notice or demand on Borrower.

18, Borrower's Right t~ Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Invzument discontinued at any time prior to the carlier of: (n) 5 days {(or such other period as
applicable law may specify for reinstza2mant) before sale of the Property pursuant to any power of salc contatned In this
Security Instrument; or (b) entry of a judgmen: enforcing this Securily Instrument. Those condlitions are that Borrower: (a) pays
Lender all sums which then would be Jue inde. this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenarts of agceements; (c) pays afl expenses incurred in enforcing this Security Instrument,
including, but not limitedt to, repsonabie attorneyr” fres: and (d) takes such nction as Lender may reasonably require 1o assure
that the lien of this Security Instrumen:, Lender's rigiis-in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continie unchanged. Upon' reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remair fully effective as if no-ncceleration had occurred. However, this right to reinstate shal
not apply in the casc of acceleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Note o = pariial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Beirover. A sale muy result in a change in the entity (known
as the “Loan Servicer*) that collects monthly payments due under the Note-and this Security Instrument. There also may be one
or more chanyes of the Loan Servicer unrelated to n sale of the Note. If thereis i change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parngraph 14 above and-2priicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be tivde. The notice will also contain any other
information mquired by applicable law

20. Hazardous Substances. Borrower shall niot cause or permit the presence, Use,-disposnl, storage, or release of any
Hazurdous Substances on or in the Property. Borrower shall not do, nor allow anyoss else to do, anything affecting the
Property that is in violation of any Erwvironmental Law. The preceding two sentences shall (iot 93ply to the presence, use, or
storage on the Property of small quanilties of Hazardous Substances that are gencrally recognizer! « be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, cliim, demand, lawsuit oz other actlon by any
governmental or regulatory ngency of private party involving the Property and any Hazardous Substance of Environmental Law
of which Borrower has sctual knowled ge. If Borrower lcurns, or is notified by any governmental or regulatory authority, that
any removal ar other remiciation of ary Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take
all necessary remedial nctions in necorciance with Environmental Law.

As used in this paragraph 20, “Hozardous Substances” are those substances define! as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxlc petroleum products, toxic
pesticides am} herblcides, volatile solvints, materiuls contalning asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20 "Environmental Law® means federal laws and laws of the jJurisdiction where the Property Is located that
relate to health, safety or environmentil protection.

T
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant anl agree as follows:
21. Accelerution; Remedies. Lender shall give notler to Borrower pror to acceleration following Borrower's breach
of any covenant or agrecment In this Security tnstrument (but not prior to acceleration under parugraph 17 uhless
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applicable taw provides otherwise), 'The nutice shull specifyt (@) the defuult; (b) the uction required to cure the defaulty
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AN dnte, not less than 30 duys frum the date the notice s glven to Borrower, by which the defoult must be curedt and
v (d) that fedlure to cure the defuult on or before the dute specified In the botlce may result in acceleration of the sums
13 secured by this Security Instrument, foreclosure by Judiclal proceeding und sale of the Property, The notice shall further
' inform Borerower of the right to relnstute after acceleration and the right to assert (n the foreclosure procveding the
e ponsexistence of u defuult or any otirer defense of Borvower to uceelerntion and foreclosure. 1f the defuult is not cured on
() or befars the date specified In the notice, Lender, at e aption, may reguire Immediate payment (n full of all sums

secured by this Securlty Instrument without further demmand und may foreclose this Security Instrument by judieial
proceeding. Lender shull be vntitiod to eoliect ull oxpenses {ncurred In pursuing the remedies provided in this parugraph
t, including, but not limited to, reasahuble nttorteys’ fees wnd costs of title evidence,

22, Relense. Upon payment of all suins seeured by this Security Instrument, Lendor shall release this Secutity Instrument
without charge 10 Botrower. Borrowee shall pay atty recotdation costy.

33, Waiver ot Homestend, Boirower waives all right of hiomestead exemption in the Property.

24, Riders to thiix Security Indrumient. I one or mote riders are executed by Borrower and recorded together with this
Security Instrument, the covenants aw agreensents of each such rider sha)) be incorpornted inlo and shall amend and suppiement
the covennnts and agrectiierieof this Security lnstrutment as If the rider(s) were a patt of this Security [nstrument,

[Check applicable box(es)|

Adjustable Rute Rider Condotninium Rider I-4 Family Rider
Cirnduatet Payment Rider Planned Unit Developient Rider Biweekly Payment Rider
Bailoon Rider Rate Improveiment Rider Second Home Rider

VA Ridet (X Other(s) (specify] Regular Rider

BY SIGNING BELOW. Borrcwer nceepsts aid <2rees 1o the letms and covenants contained in this Security Instrutnent and
in any ricer(s) exccuted by Borrower and recorded with 1

Wilnosses: //\ . ' ' |
S x(;}igm Yoead b
HAR

FATTI A RIC DSON “Borrower

J

F
(et bo~ s
— WILLIAY 2 RICHARDSON Borrower
- {Seuh) - ~ (Seal)
+Burrower Borrower

- <

STATE OF ILLINOIS, Cool County s

1, Hc urrideio g . 8 Notary Public In and for said coity-and siats do hereby certiy

that PATTI A RICHARDSON
WILLIAM A RICHARDSON

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, nnd acknowledged that chey

signed and delivered the sad instrument ns free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 318t day of July + 1997
bt

e r1CIAL SEAL Notry Public
£0OELINE & PETERSON
NG s UL SYATE OF ILLINOIS
MY Gt SION EXPMES (111
AV ANAAAA

My Commission Expi?, it ey VAR AAAA,

63164673
q-ﬂml.) 980001 Pagedol®  Porm 3014 9/80
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Parcel I:

Unit No, 31234C1 in Lexington Graen Condeminium, as delinested
on a survey of ‘a parcel of land, being a part of the Bouthsast
guarter of tha Adulhwast quarter of Bection 24, Tewnship 4)
North, Range 10, Easi of the Third Principal Meridian, which
survey is attached ve Exhibit #A" to the Declaration of
Condominium recerded ir the Office of the Recorder of Desds of
Cook County, Illincis &= Zocument 2293%344, and as set forth in
the amsndments therato; tzgather with its undivided percantage
interest 1 the conmmon slemciita,

Parcel 1I:

'The exclusive right to the use of prrking spsce numbez

GJ135RC1, a limited common elsment, ‘au delineated on the survey
attached to the Declaration, recorded rs document 22925244, aw
amended from time %o tima, in Cook Couaty. Illineis.
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ADJUSTABLE RATE RIDER7a72270

Fage B of 12

) (1 Year Treasury Index - Rate Caps)

7

¥ THIS ADJUSTABLE RATE RIDER is made this  31st day of July . 1997 '

. ; and {s incorporated into and shall be demed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the "Security
«y Instrument®) of the same dute given by the undersigned (the “Borrower™} to secure the Borrower's Adjustable Rate Note {the *Note™) to
iy vantage Mortgage Services, Inc.

fis (the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

ii 137 [FIFTWOOD LANE, #1C, SCHAUMBURG, IL 60193

{Property Adutesy]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANG THE MAXIMUM RATE THE BORROWER MUST PAY.

APDITIONAZ COVENANTS. In addilion 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant aivi njjree as follyws:

A, INTEREST RATE ANZ d!ONTHLY PAYMENT CHANGES

The Note pravides for un initial interest iz of 7.500 %. The Nete provides for changes in the interest
rate and the monthly paynients, as tollows:

4 INTEREST RATE AND MON THLY PAYMENT CHANGES

(A) Change Dates
The interest rat¢ | will puy may <hange on the Nrs: duy of August . 2002 Jandonthel day every
12th month thereafier. Eachi dale on which my interest rate cculd change Is called a "Change Date.”

{B) The Index

Beginning with the fest Clinge Date, my interest rute will be tasod on an Idex. The “Index” is the weekly average yield on
United States Tecasury securitics mdjusied to a constant nuturity of | year, us invde available by the Federnl Reserve Board. The mosi recent
Index Rgute avaliable as of the date 45 dayvs before each Change Date is callsdthe “Current Index. "

If the Index is no Jonger available, the Note Holder will choose o new infex tbich is based upon comparable information, The
Note Holder will give me netice ot this cholee.

() Culeulation of Chunges

Before ench Change Date, the Nete Holder witl calouluie my new interest rate by adding
Two & Threa-Quarters percentage potnt(s) ( 2.780 %) 1o the Current Index, The
Note Holder will then round the reselt of “his addition to the nearest one-elghth of one percentage Joint (0.125%), Subject to the Limils
stated in Suctlon 4(D) below, this reunded adount will be my new interest rate until the hext Change Drie.

The Note Holder will then deteemir e the amount of the monthly payment that would be suffielent to répiy, the unpaid principal that
[ am expected to owe ut the Change Date 11 1ull on the Moturity Date at my new interest rate in subsiantially vauai payments. The resuh
of this calculation will be the new amount of my monthly payment.

() Limits on Inierest Rute Chinges
The Interest rate | am required 1o pay wi the Aest Change Date will not be greater than 12,500 % or less than
2.7%0 %. Thereafter, by interest rate will never be increased of decreased on any single Change Date by more than
two perveninge points (2.0%) from the vate of inteeest [ have been paying for the preceding iwelve months, My interesi tale will never be
geeatee thatt 12,500 %.

(E) Effective Dute of Changes
My new interest rate will brcome #lfective on each Change Date. T will pay the amount of my new monthly payment beginhing
on the first monthly payment date after the Change Date until the nmount of my monthly payment changes again.

MULTISTATE AINUSTABLE RATE REDKR « ARM 8.2 - Singie Fanuty - Fannie Mue/¥reddie Muc Unlforn Dnstroment
Hotm B41A  Rev 297 Mgy | ol d I‘gt;ﬂsﬂll ALR)
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(F) Notlee of Changes

The Note Holder will deliver or mail to mo a notice of any changes in my interest rale and the amount of my monthly payment
before the effective date of any chunge. ‘The notlee will include information required by law to be given me and also the title and telephone
number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as lollows:

‘Transfer of the Propeety or u Beneflclul Interest In Borrower, 1f all or any patt of the Property or any interest in it is sold
of transfesred (or if a beneficin) Interest in Botrower s sold or iransferred atd Borrower is not a natural person) without Lender's prior
wrilten consent, Lender may. at its opticn, require immediate pnyment in full of alt sums secured by this Security Instrument,
However, this option shall not be exereied by Lender [f exercise is prohibited by foderal law as of the date of this Security Instrument.
Beginning on the fiest Change Date na stated in Section 4(A) of the Note and ot all times therealter, Lender also shall not exercise this
option if: (a) Borrower causes to be subrnitied to Lender information required by Lender to evaluate the intended transferce as if a new
loan were being mare 0 the transferee; and (b) Lender reasonably determines that Lendet’s security will not be impaired by the loan
assumption and thit tire #isk of u breach of any covenant or agreement in this Securty Instrument is acceptable 1o Lender.

To the extens pzanitied by app'icable inw, Lender may charge u reasonable fee us a condition to Lender's consent to the loan
assumption. Lender may o'so r2quire the transferce (o sign an assumption agreement that Is acceptable to Lender and that obligates the
transferee (o keep all the promises and ogreements in the Note ind in this Security Instrument. Borrower will continue to be obligated
under the Note and this Securliy Jass=ument unless Lender releases Borrower in writing.

If Lender exercises the optici 1o require immediate payment in full, Lender shall give Bortower hotice of acceleration. The
notice shall provide a period of not ies than 30 days from the date the notice s delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumens < 3orrower falls 10 pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrumsnt without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower uccep's 2.1 agrees to the terms and covenants contained in this Adjustable Rate Rider.

WITNESS - Pleuse PRINT Nanw: T Butrowsr

/
/ ! g
Lllv- (Seal)
WITNESS - Please PRINT Nurne. WILL AM 7. RICHARDSON - Horrawer
N - o= (Seal)
WITNESS - Please PRINT Nuame: - Borrowsr
— - . {Seal)
WITNESS - Plesse FRINT Name « Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Single Family - Fuinde Mue/Freddie Muc Unlform Instrument
Form 84)A  Rev. 297 Puge 2 of 2 Pg':l'."&“ Jins

Ini

UNR




m
>
al

_o
O

s —
<
O
LL
LL
O
Z

§ O




N | SRR 1 N NI TN IS PR N M. A S S L
H

UNOFFICIAL COPY:arzazn

Y

:7

{3 -
5 CONDOMINIUM RIDER

.

;3' THIS CONDOMINIUM RIDER is made this  31st day of July ., 1997 '

’5' ard s incorporated fito and shall be deetned to amend and supplement the Motigage, Deed ol Trust or Securlty

‘S Deed (the "Sccurity [nstrument®) of the sume date given by the undersigned (the “Bortower®) fo secute

Borrower's Nule ta

Vantage Mortgage Services, Inc.

{the "Lender®)
of the same date ahcd covering the Property deseribed in the Security [hstrument and jocated at:

237 DRIFTWOOD LANE, H1C, SCHAUMBURG, 1L 60193

|Pruperty Addtess)

The Property incliales o unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Lexingten Green

[Nontie of Condomindutn Projest]
(the “Condominitm Project i the owners associntion or other entity which acts for the Condominium Profect
(the "Owners Association™) holds (e to property for the benefit or use of ity members or sharcholders, the
Property also includes Borrower's-imsest in the Owners Assoctution and the uses, proceeds and benefis of
Burrower's inlerest.

CONDOMINILM COVENANTS. 10 nddition 1o the covenants und sgrecments made In the Security
Instrument, Borrower and Lender further covenant-ond agree as follows:

A. Condominium Obligations. Borro'ver ‘shall perform it of Borrower's obligmions under the
Condominium Project's Costituent Documents. Tae *Constituent Docunients” are the: (1) Declaration or any
other document which grenes the Condominium Prolects (i by-Jaws: (lil) code of regulntions; and (iv) other
equivalent documents. Borrower shalf prompily pay, whea fus, all dues and sssessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance  So long as the Owners Associatlon <iaintains, with o generally aceepted insurance
carrier, o “masier” or *blanket” policy on the Condominium Project which is satisfactory to Lender und which
provides insurance coverage t the amounts, for the periods, and agavia the hazords Letder requires, including
fire and hazards included wdhin the term “extended coverage,” then:

() Lender walves the provision in Uniform Covenant 2 for thie monthly payment to Lender of the
yearly premium tnstollments for hazard Insurance on the Property; and

(it} Bortower's obligation under Uniform Covenant § to maintain hazecd insurance coverage on the
Property is deemed satisfled 10 the extent that the required coverage is provided by tne Owners Assoclalion
policy.

Borrower shall give Lender prompt notice of any lapse in required hnzard insurance corerage.

In the event of a distzibution of hazard insurance procecds in lieu of restoration or repalt Fedowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herehy assigned
and shall be paid to Lender for application 1o the sums secured by the Security Insirument, with any excess paid to
Borrower,

C. Public LiubMlity (nsurance. Borrower shail take such actions as may be reasonnble to insure that the
Owners Association mainiains a public lability insurance policy ncceptable in form, amount, and extent of
coverage lo Lender,

MULTISTATE CONDOMINIUM RIDER.Single Family-Fannis Mas/Fraddis Mac UNIEOAM INBTRUMENT Sorm 3140 9/90

Page 1ol 2
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iy D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
" Borrower [n connection with any condemnation or other tking of all or any pant of the Property, whellier of the
'3 unit o of the common elements, or for any conveyance in lieu of condemnation, sre hereby assigned and shal! be
s paid to Lender. Such preceeds shull be applied by Lender o the sums secured by the Security Instrument as
i provided in Uniform Covenant 10,
‘S F. Lender’s Prior Consent. Borrower shall not, except fter notice to Lender and with Lender's prior

weiiten consent, either partition or subdivide the Property or consent to:

(1) Ihe abanclonment or lermination of the Condominfum Project, except for abandenment or
lermination required by law in the case of substantial destruction by fire or other casualty or in the case of &
taking by condetwnation or eminent domain,

(i) any nmendment to any provision of the Conatituent Documents i the provision Is for the express
benefit or fander;

fily torminatkan  of professional manngement and assumption of self-manngement of the Owners
Associatlon; o;

(iv) rav) action which would have the effect of rendering the public liability insurance covetage
maintained by the Qwpser Associntlon unscceptable to Lender.

£, Remedicw, l( B ower does not pay condominium dues ond nssessments when due, then Lender may pay
them, Any amounts disby.rezd by Lender under this paragraph ¥ shall become ndditional debi of Borrower secured
by the Security tnstrument,-4razss Borrower and Lender agree to other terms of payment, these amounts shall
bear inierest from the date of diskarszment at the Nole rate and shall be payable, with Intetest, upon notice from
Lender to Bortowet requisting pay ment,

BY SIONING BELOW, Borrower aceepts nad agrees to the terms and provisions contalned in this Condominium

Rider.
~ /— A | -
< SHOMG AN RTINS (Seal)
PATT) A RICH'APW y Hottuwer
” -
M / s
@/ﬂlé(.-—/( { X‘/’ M b {Seal)
WILLIAM A RICHARDECN Bortowyt
o (Seal)
‘Bortowsr
2 {Seal)
Surtowe?
@ avone Poge 3012 Form 3140 §/80
6364673
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‘This Rider is dated _ July 31, 1997 and is part of and changes and adds to the Mortgage of the same
c%:gé which Borrower has given to secure Borrower's Note of the same date (the "Note”) (o Vantage Mortgage Sexrvices,

-
-

=

\-*I"\-"t"u‘-lv-.;-;_-\‘ ~trar ~

{the “Lender”). The Mont age covers the Property described in it and locpted st
2437 DRIFTWOCD LANE, #1¢/, SCHAUMBURG, IL 60193

Modifications. In addition to the covenants and agreements made in the Mottgage, the Lender and Borrower further agree as follows:

25, CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rider mnkes certain changes and ndditions to the attached Morigage and other Riders. Whenever the terms, conditions and
promises contained in the Morigige (Paragraphs 1 to 24) and othier Riders ditffer or are in conflict with this Rider, the provisions
of this Rider will conirol,

26. ADDITIONA), CHARGES
Notwithstanding »/y)hing to the contrary contained {n Paragraph 22 or ather provisions of the Mortgage, unless applicable law
provides otherwise, [ igree to pay certain rensonable charges (including any attorney's fees aclunlly incurred by Lender for the
review and preparation of documents) associated with the servicing of this loan, including, but not limited to: ) processing
dishonored checks and tnsvsmice loss payments; §) processing my request for an ownership transfer, partial release, gramt of
cusemment, moditication and othe: ~greement(s); 1) responding to my request for coples of loan documents and/or & loan paymens
history and iv) preparation of un-uszighment, discharge or satlsfaction of morigage.

27.  RIDER VOID IF MORTGAGE 50LD TO FNMA, GNMA, FHLMC, RFC OR SMSC
I the Federal Nationni Mortgage Association ("WMA), Government Nattonal Mortgage Assoclation (GNMA), Federal Home Loan
Mongage Comporation (FHILMC), Residerutnl Furdig Corporntion (RFC) or Scars Morignge Securities Corporation (SMSC) buys
nll o7 some of the Lender's righis under the Morignge 7icithe Note, the promises and agreements in this rider will no longer have
any force or effect, except those promises and agreehente which are accepted by the purchasing organization.

By signing this, 1 agree to all of the ubove.

Witnesses: Q : Qﬁ

OF FOwWers.:
Witness . [ease BRINT Nartie, pA 2 RICHARDSGN
4

Witrss . Please PRINT Name mum A RICHARDSON

Witiwss - Pense PRINT Nante

Witnes - Please PRINT Nume.

ILLINOIS
Form 11767 Heguine Rider tu Mottpuge

6164673
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