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BERRSHIRE MORTGAGE CORP.
901 N. ELM ST,
HINSDALE, 1L 4082

AP# LOGAND-97C-7318
LN# 6553521

{Space Above This Line For Recording Data)

YT ) (5 | TMORTGAGE

THIS MORTGACE (*2gcurlty natrumont’) Is givenon  October 27, 1997 . The morigagor is
Owayne Logan, A Widower

("Borrower”), This Securlty Instrumint is givento Berkshire Mortgage Corporation, A
corporation , which ls organized and
oxisting under the laws of [111nois . and whase address Is
901 North Elm, Hinsdale, [L 6052: 5822
("Lender'). Borrower owes Lande the principal sum ! One Hundred Forty Thousand Dellars and
no/100 Dollars
US. §140,000.00 ). This debt ls avidens=s oy Borrower's nold dated the same date as this
ecurity Instrumaent ("Note"), whichy provides for monthi zs;ments, with the full debt, ¥ not paki eadier, due
and payable on  Novembar |, 2012 . This Senoiy Instrument secures 10 Londer: () the
repaymaent of the debt evidenced 1y the Note, with Inlorest, irvi »ll renewals, sxtensions and modHfications
of the Noteo; (b} the paymont of all other suma, with Interesi; advenaed under paragrarh 7 to prolect the
security of this Securlly inatrument; and (c) the purformance ol Bor.owar's covenants and agresments
under this Secuthy Instrument and the Note. For this purpose, Borrowyr does hereby morigage, grant and
convey to Lender the following danaribed property lncated lnc Coc':k e
ounty, Hlino:

LOT 101 IN MEADOW LAKE ESTATES PHASE 11, BEING A SUBDIVISION OF PART OF THE
NORTH 1/2 OF THE SQUTHEAST 1/4 OF SECTION 28, TOWNSHIP 35 NOPiTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. #.1.N.4

31-28-407-015
L{ LR HY vt

\

which has the address oi 491}] Meadowlake Drive : Richton Park .
[Street) [Clty)
llinols 60471 {*Property Addross");
{2ip Code)
ILLINOIS=SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 8/80

ISC/CMOTIL//0186/3014(0980).L Page 1 0l




UNOFFICIAL COPY

p 2 ebe 1*(oeso}noe/9uoll1u.dmolom

8 d
08/6 #3106 U0 ANBWNHLENI WHOAINA DM/ YNNZ~ANNY LITONIB~$
: L e g
:*.:: ' g Y o
% ‘gyusuivd A unmmmnwwmmmpmdno -.mnmm'mmmm '

pt vd ARWOW SXIN
- o:mmmnomwmpmumd uwmuoamwu\'mwmmmmpum
N apm’mpuoqmuumwomaw‘ otmquﬂumqms:&wmmm%mamwwm:

o) §i ‘M| egpodde (o SlueLis SUL YiM BOUBRI0D0 Ul 4 $500X8 M) 10} 18M0L10G 0L
m»pm‘»tm Aqmwoqmmuutdmmunnnmnmﬁqmwm“
. Y U}

: Aumo'smnﬂqmm%m.a Juopippe 8¢ 078 gpung ey "pSUI SBA SUNS B
WP o, " pus -pmm 0} S4qep PuUp U Spun.J 8 10 Bupunoos
. oo B ‘SBIRD NOUTS ) Jeosog O o pod eq ma: OIS I
§ 'bulmummm. sp&mpunwmrt o 041 U0 ve X 190 awiog Aed
. o) peanbe) 8 U Jpub; ‘74ed 8Q 0} )M :oopwummwwtm.‘

10 SPIAC monm«‘anmuur\'mmwwg A9 popies Buppods)
o ¢ Py UB X By sw-euo ¢ Aud O} ANOU0OY 1 A SO
Y #flJIy0 ¥ LAY S)I O1 48 o ol ayaeojcide pue pun u) U0 1981 len0LOG od sepue
! sooUN ‘NUB)| MOIOS DA J0 ‘rauIm ot ngmmmw

MwmnMP-Mlm-n»d'u mmmwulumm«mmam
ey SRS qmooummlmwnmulemwpnmp\m
10 saniiee GIEUOTNN pUN BUID RALND (0 SN WY WO onp spung JO junoum o) awwiwe Awl
ApUr *wum)mmuo;mmmurwwgmmwmmmwm:mm
lo# j| "NIOW JuBse) § 5198 Shul o) O1 oI 18U} MEL 2 UYOUD ssenin ' ¥doau) Des e 103t § Ll
Z) Bl 01 QA WU papuews £9.9.81 [0 10Y $0/NPO00IJ Tap LSRRG SIVIN3 WRY 81008 BUl smpun
MOIOND B NM0LOG 20} pinbe) A uso) obybuow peisn A RSPN) 8 2 1} WNOWs
o3 PESOO O} 10U KinOw U W SpuR PIOW PuB 10000 BuKE Yy 18 Aws JOPUSY 1B MOSORT, phygeo
mmumuymw:dmmm uompmumdm_:::ngm 'sqdmbmdpmmmsdm
mmuowm'nwno:mmaﬁq ndml\unmpm?,.ueu'mm souwineuw sbebilow
x:d ‘o) thue j ‘sunjuesd pOMVINBL) POOY (2] punpussd eoNINTA kuedoxd 10 iRt ook (9}
Ao mlleWwanNﬂmlw -dppqan(q}' .qv\damucwmnuw
Mmmwmmadm'mqmwmmm 9 oy Lepund) was 8 W
mmdnmuunuwn'-:onnnmmp-unw-dammmmuo-:;wo:mmmm
'mnmuﬂwmmmuommmnmmma "soumINSU) PUB TSP J0f spund 'S
-omnmpmanpuﬂma'

et put yaskudeid AU pUY SN 8L AG POUSRIL a0 toaseN U 40 RORVUS 30 LA AR |
Awmﬂmm L oamwmmmmmmwwmafu's !

:smojo) 18 00)08 put NIBUPACD JOPUET] U8 MNOLOR BLNVYNBACD wWUOdIND
‘Aot

foes Duphroo WALl Ajnodi ueun nmmooo:ummpqmm:ummu PAILIY I SIIUBNO
LOJIION PUS 98N FIOHTY 10} TRISUSAOD UOIUN WUNGWOD  INFNNULSNE ALUWMD3S SIHL
-pmwpmuuqumnmmmnmmm .
wm'mmdmolml-mﬁwﬂmppmmwmmm'wwpnmmm |
mmm'pomﬂwmmwdmdmm:wlmmammmmﬂ'muwmm |
MMMWMNMMPM“MMHMMNSWOQHWUM ; |
Jhuedoid, o
o8 JOLUAAIY| ARN0OS B} 4 C) reisjes 9 Hujolesc) Ui 10 ¥ 'thmmm;wnmm ]
geunpd) pus SHOUPLY )

wmupp'wlwt:!ﬂww'&mdmdmp 4 § JOIaeY J0 MoU
WmM‘Woul-wmw»MnmmmmMmmuumuaumm

12685859 NI G1EL-9LE-ONVE0T PV

r g 02 aheg étbztsf_é | : ‘ l




™y

PR

Bt

"UNOFFICIAL COR¥3415

T b Lo

AP# LOGAND-97C-7318 LN# 655392]

Upon paymaent in full of all sums secured by this Sacurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shalf acqulre or sell the Propenty,
Lancier, prior 10 the acquisition r sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a cradit against the suma secured by this Security Instrument.

3 Axgltwlon of Paymentn, Unless aprlicab&a law provides otherwige, all pagments received by
Lender under paragraphs 1 anc # shall be appllad: first, to any prepayment charges due under the Note;
sgcond, to amounts payable under paragraph 2; third, 1o Interest due; founh, to principal due; and last, to
any iate charges due under the Mode.

4. Chargen; Liens. Borrower shall pay ull taxes, assessments, charges, fines and impositions
attributablz to the Property which may attain priority over this Security instrumant, and leagehold payments
or ground rent2, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or i
not pakt in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly tuieiah to Lender all notices of amaunts to be pald under this paragraph, If Borrower makes
thesa payments dirzoty, Borrower ahall promptly furnish to Lender raceipts evidencing the payments,

Borrower shall peeinply disicharge any llen which haa priority over this Securlty Instrumant unless
Borrower: (aLagrm In viritnato the ganmant of tho obligation secured by the lien In a manner acceptable
10 Lender; (b) contests i good folth the lien by, or defends against enforcement of the lien in, isgal

oceedings which In the Lenuar'e apinion operate to prevent the entorcement of the Han; of sg) 86CUI0B
rom the hoider of the flen an eyiraement satisfactory to Lender subordinating the lian 1o this Security
instrument. If Lender detormines < any part of tho Property is subject to a Hen which may attain priority
over this Securlty instrument, Lencior me;-give Borrowar a notice kientlfying tha lien. Borrower shait satlsty
the lien or take ona or mare of the inctions 2t forth above within 10 days of the giving of notice.

8. Mazard or Property insurancae.  Boiruwer shall keep the improvements now existing or hereafter
erected on the Praperty Insured against loss by firz, *azards Included within the term *extendad coverage”
and any other hazards, including Poads or flooding, for which Lender requires Insurance, This insurance
shail be maintained in the amouits and for the jerads that Lender requires. The insurance carrier
praviding the insurance shall be ¢hosen by Borrowar sibject to Lender's approval which shall not be
unreasonably withheid, if Borrower fails to maintain cove:are described above, Lender may, at Lender's
oplion, obtain ceverage to protact Lender's rights in the Prognay in aucardance with paragraph 7.

All Insurance policles and retigwals shall be acceplatis to _Lander and shall include a standard
mongage clause. Lender shall have ihe right to hold the policles and renewals, tf Lender requires, Borrower
shall promptly give to Lendar ali rcaipla of paid promiums and varewal notices, in the evont of loss,
Barrower shall give prompt notice t tho ingurance currier and Lendei. Lander may make proof of oas it
not made promplly by Borrower.

Unless Lender and Borrowar pinerwise agrea In writing, insurance procexds shall be a;:rﬂod 10
restoration or rapalr of the Property damaged, #f thu ragtoration or repair is scopnmicaily leasible and
Lendier's securily is not jessenad. M the restoration or repalr is not econamicaliy frasibie or Lerxer's
security would be lessened, the Insiance proceeds shall be applled to the aums securiat by this Security
Instrumant, whather or not then dus, with any sxcess puki to Barrower, it Borrower abanuciia the Propery,
or does not answer within 30 days a notice from Lendier that the insurance carrier has ofetud 10 settle &
claim, then Lender may collact the inuurance proceeds. Lender may use the procesds to refair of reslore
the Proparty or (0 pay auma secuires! by thia Securlty instrument, whether or not then due. The 30-day
pariod will bagin when the notice is ghwn,

. Unlass Lendor and Borrower othanvise agres in wriling, any application of procewds 1o principal shall
nol extend or postpone the due date of the monthly paymonis referred to in paragraphs 1 and 2 or change
the amount of the payments. 1t under pivagraph 21 the Propenty s acquired by Lender, Borrower's fight 1o
any Insurance policies and proceeds resutting from damage to the Property prior to the acquisition shall
N“llﬁi Lencinr to the extent of the sums securoed by this Sacutity Instrument immediiately prior to the
acqulsition.
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10, Condemnation. The piroceeds of any award or claim for damages, dlrect or consequential, In
connoction with ann condemnatian ¢r other taking of any part of the Propenty, or for convayance In lleu of
condemnation, are heraby assignwl and shalt be paid to Lender,

In the event of & total taking ¢ the Proparty, the procesads shall be ag%l:'od to the sums secured by this
Security Instrumant, whether of not then due, with any excess paki 1o Borrower. in the event of a partial

" laking of the Property in which the fair market value of the Proparty immadiately before the taking ls equal

to or greater than the amount of the sums secured by this Sacurity instrumant immediately before the
taking, unless Borrower and Landar otherwise agree in wriﬂn?. the suma secured by this Security
Ingtrument shail be reduced by th amount of the proceeds mulliplied by tha following fraction: {a) the total
amount of the sums secured Imineciiately before the taklng.odlvldod by (b} the falr market value of the
Property 'inmediately hefore the taking, Any balance shalt ba paid to Borrower. In the event of a partial
taking of tiia Property In which the faif market value of the Praperty Immediately before the taking Is less
than the aincunt of the sums necured immediatoly before the taking, unless Borrower and Lender
otherwise agio2 I writing or unless applicable law otharwise provides, the proceeds shall be applied to the
sims sacured %y e Sacurity Inslrument whether or not the sums are then dus.

|f the Propenty & eLandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers 1o make an awar ¢ settle 4 clalm for damages, Borrower falls to respond to Lender within 30 days
alter the date the notice s given. Lender is authorized to collect and apply the proceeds, at lls option,
ehhe"; to :jes!ora\lon or repalr of Yhis Property of to the sums secured by this Security Instrument, whether or
not then due. '

Unless Lender and Borrower ttherase agrae in writing, az{y application of proceeds to principal shall
not extend or postpone the due thite /e monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments, .

11, Borrower Not Released; Forbes« nce By Lender Not a Walver, Extension of the time for
payment or modification of amortii:ation of the si'ins 3ecured by this Security Instrument granted by Lender
to any successor In Interest of Batrawer ghall nol.nperate to release the llabllity of the original Borrower or
Borrower's successors In Interast. Lendédr shall not ke required to commence proceedings agalnst any
successor In interest or refuse to extend time for pay neit or otherwlse rnodlifty amonization of the sums
secured by this Security Instrumont by reason of any dovand made by the original Borrower or Borrower's
successors in interesl. Any forbearance by Lender In exercis'ip any right or remedy shall not be a walver of
or preclude the exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liadllitv; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benafit the suc.a:sors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis snd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but doz: it execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey tnat orrower's Intarest In the
Property under the terms of this Securlty Instrument; c(h) 18 not personally culigetad to pay the sums
securad by this Securlty instrument; and {c) agrees that Lender and any other (1orriwer mar agree lo
extend, modify, forbear or make any accommodations with regard to the terms of this Seaurity Instrument
ot the Note without that Borrower's consent,

13. Loan Charges. f the han secured by this Security Instrument Is subject to a 1% which sets
maximum loan chariaes. and tha! law .Is finally interpreted so that the Iinterest or other ican charges
collected or to be collectad in connection with the ioan exceed the permitted limits, then: ia) any such Inan
charge shall be reduced by the amount neceasary to reduce the charge to the permitted limit; and (b} any
sums already coliected from Boriower which exceeded permitted Himita will be refunded to Borrowsr,
Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a
direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/00
ISC/CMOTIL//0195/3014(0960)-L. Page 5ot8 '
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Substances thal are genarnlly rucognized 1o be appropale 1o normal reskisntial uses and (o mainisnance
of the Proparty.

Borrowar ahali promplly give Lander written natice of any invostigation, claim, demand, lawsuit or other
action by any govemmental or tegulaiory ugnncy or private party involving the Propany ard any
Hazardous Substance or Environmaontal Law of which Borrower has actual knowledge. If Borrower isarns,
of ls notfied by any govemmenal ot reguiatory authonity, that any removal or other remediation of any
Hazardous Subsiance aMecting the Property is nocessary, Borrower shall promplly take all necessary
romadial aclions in accordancs wih Environmental Law.

As used in this paragraph 10, “HMazardous Substances' are those substances defined as toxic or
hazardous subsiances by Environmanial Law and the tollowing substances. gasoling, kerosene, other
Rammable or toxio petrolaun products, toxic pastizides and harbicides, voiatiie solvents, materials
containing apkastos or farmaidubiyde, and radicactive materisla. As used in this famgnph 20,
*Environmental Law' maeans loder lawa and laws of tho jurisdiction where the Propanty is located that
relate o health, s#’iy or enviranmantal protection,

NON-UNIFORM CLUVENANTS, Barrower and Lencler further covenant and agree as foliows:

21, Acceleralion; Remedies. Londer shall give notlos (o Borrowsr prior to acceleration following
Borrower's breagh of auy covenant of agrasment in this Security instrument (but not prior 10
acceleration urider paragrasn 1Y uniess applicable taw provides otharwise), The notics ahall
speacify: {a) the default; ib) the 4ction required to oure the default; (¢) a date, not less than 30 days
trom the date the natice le glven t¢ Somrower, by which the defauit must bs cured; and {d) that failure
to cure the dafaui on or befors the at= apscitiod in tho nolice may result in acceleration of the sume
securad by this Sacurity instrument, (aruntosurs by judicinl proceeding end sale of the Pro?onv. Tha
notica shaii further inform Borrowe of 1ae ¢iyht to reinatate aler acoeisration and the right to asaert
in the foreciosure procesding the non-exizisnce of a delault or any other defense of Borrower fo
accelaration and foreciosure. If the dotault is nut vurod on or before the date specifisd inihe notics,
Lender at e option may require immediate paymant in full of all suma secured by this Security
instrument without further demand and may fesaciose this Becurity Instrument by judicial
proceeding. Lendar shall be entitied 10 coliect al’ sxpenses incurred in pursuing the ramedies
m::vldc‘: in this paragraph 21, inclutiing, but not limizd 10, reasonable attorneys' tens and coste of

¢ avidunce,

22. Release. Upon paymant of all sums sacured by tnis Secutity Instrument, Lender shall refease
this Security instrument without charge o Borrower. Borrowsr shali pay %y tecordation cosls.

23, Walver of Homaestead. Borrowsr waives all right of homestead exemption in the Propenty.

24. Ridera to this Security Instrumant, It one'or more riders are execdied oy Botrower and recorded
together with this Securlty instrumant, the covanants and agresments of vach such rider shall be
incorporated Into and shall amend ami sugplement the covenants and agreercnis of this Securlty
Instrument ag if the rider(s) ware a pant of this Securlty tnstrument. {Check applicabls bexfas)]

e Adjustable Rate Ridet L] condominium Rider ‘ 0 1 Family Riaer
D Graduated Payment Rider D Planned Unlt Development Rider D Biwaakly Payment Rider
' D Baltoon Rkier D Rate improvemant Rider D Second Home Rider
D Other(s) {specity)

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 §/80
1SC/CMOTIL//0185/3014(0890) L. Page 7 of8
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