“* . .UNOFFICIAL COPY._ ...

-, -y
':.'J ‘{:Il ll 0-‘.“' ':‘.‘I- I‘“jl‘ 1ok

RO U (| I XA B UREN RS
IRPTTRNN GTTON RN RUTL I e
;| WECORD AND RETURN TO:

i FIRSY AMERICAN BANK

‘ 101 MEADOWVIEW CENYER
T KAMKAKEE. TLLINGIS 80901

o Propurwl by:
JULIE KNOY

)
[N -
. b
[
- L
(¥ 8 e ey RS ppun TTE T T - -
HART A
ot d

MORTGAGE

THIS MORTOAGH ("Security Instcurws=i") is givonon  NOVEMBER 5, 1997 ., The mortgagor is
MICHAEL WOLFE, MARRIED '°C
KARA WOLFE *+

(*Burrower™), This Security Instrumont is given to

FIRST AMERICAN BANK ,
which is arganized and oxisting undor the laws of  THE STAYE OF ILLINQIS , wnl whum;
wddross is ONE BANK LANE '
BUFFALO GROVE, ILLINDIS 60089 Lender), Borrower owes Lendor the principal sum of

"TWO HUNDRED THIRTY TWO THOUSAND AND 00/100 .
Dollars (1.8, $ 232,000.00 )
This debt is evidenced by Borrower's note dted the samo date ws this Secvdre Instrument (*Note"}), which provides for
monthly payments, with the full debt, if not puid earlier, dis and payuble on  DECEMBER 1, 2027 .
This Security Instrumont secuess to Londer: (a) the ropuymont of the debt svidenced by the Noto, with interest, und all renewals,
extensions and modifications of the Notei (b) the payment of ull ather swms, with interewi wdvanced under paragraph 7 1o
protect the security of this Security Instrument: und (¢} the performance of Borrower's covenaris-snd agreoments uader this
Security Instrument and the Note, For this purpnse, Borrowor deos hesshy morigage, grant and danvoy 2o Lendor the following
described property loested in- COOK County, iHlinois:
LOTS 29, 30 AND THE SOUTH 16 1/2 FEET OF LOT 31 IN BLOCK 22/IN XRENN
AND DATC’'S DEVONSHIRE MANOR SEING A SURDIVISION OF THE SOUTH 1/2 OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
« MERIDIAN, IN COOK COUNTY, ILLINOIS.

' Flo2 73 %%

*% KARA WOLFE IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE QF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
Parcel ID #:20-15-319-004 20-15-319-040
which has the address of 8945 XNOX AVENUE , SKOKIE Btrent, Lity |,
[llinois 60076 2p Qode ("Proparly Address");
HAINOIS-Sinuly. Famiily-FNMA/FHLMG UNIFORM
oLl . INSTRUMENT Poym 3014 9/90
‘BRIIL) waom Amendsd 8/08
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this Seeurity Instrument, Londer may give Burawar « totico identifying the lien, Horrowor shall sutisfy the lien or teke onw or
mioro o the netions sl Forth above within 10 days of the giving of notice,

8. Huzard or Property lisurnnce, Borrower shall keop the improvoments now existing or hereafior srected on the

Property insuted agninst loxs hy tire, hazards ireluded within the term "oxtended covernge® wnd any other hazanls, including
RAoods or floodiag, for which Lendor roquires insirance, This insurdnco shull be muintuined in the smounts and for the poriods
that Londer requiros. Tho insueanse currior providing the insurance shall be chusun by Borrower swbjeet to Londer's spproval
which shall not be unrensonably withhold, 1t Borrower fail to mwintain covernge duscribed above, Londor may, ut Londor's
gption, oblain covernge o protect Londer's rights in the Propurly in aecordancy with parngraph 7.
L Al insurance polivien wnd ronowals shall e weeoptablo to Lender and shull include w standurd mortgago ¢lume, Lender
whatll e the right to hold the policien and ronowals, 1 Lendor requites, Borrowse shull promptly give to Londer nll recoipta of
puid promivms and ronewal notices. 15 the ovenl of lows, Borrower ahall give prompl potice to the insueance carrier and Lender,
Londor way make prool of foxs if aot mude promplly by Borrower.

Unless Lender and Boerawor athorwise agrov in writing, insuruncs procesds snki bo appliod 10 restoration or repair of the
Property dumaged, if thu reslorution or repair is economically fowsiblo wnc Londur's sesurity is not lessenod, If the restomtion or
ropuir is not seononticilly feasible or Lender's security would he tessoned, the nmsursnace proceeds shald bo applicd to the sums
socured by this Security Instrumont, whethor ar not then due, with uny vacess paid 1o Borsower, |1 Borrower abandons the
Proporty, o does tet waswor within 30 days w notice from Lender thut tho insurance curtior has offored to setio  ¢luim, then
Lomder miay colloct the inairanee procewds, Lendor may use the procveds t ropair or restore the Property or 1o pay s
svtirod by this Securily lnstnimsat. shothor or not then due, The 30«luy poriog will Bugin when the notice is given,

Unless Londor und Borrower otherwise agres in writing, any application of procesds 1o principal shalt not extend or
pestpony the duy dute of the month’y puymentn reforred to in prrmyeaphs § und 2 or chuage the amount of the payments, If
undor puengeuph 21 the Proporty is wequired by Londor, Borrower's right 1 wny instisnce policies and proceeds resulling from
dumngu to the Property prior to Whe acyuisition shull puss 1o Londer 1o the extent of the suns secured by this Security Instrumont
immedintoly prioe 1o the secptisition,

6. Oceupuncy, Peoservution, Maintenance wid Potection of the Propeety; Boerowers Loan Application; Leuseholds,
Burrowoe shall occupy, ostablish, il uo the Proporty wy Bacrower's prineipal residonee within mxty duys alier the execution of
thiv Security Instrument wnd shull continue to nseupy s Froperty us Borrawer's prinvipal revidotico for af luasl ono yoar ulter
the date of oceupancy, wnloan Lundor athorwis wgroos in wriiing, which consont shall not b unecasonsbly withhold, or unloss,
Alununting circummstancos uxint which nre beyond Borrowei's santrol. Borrowor shall not destroy, danwge or impair the
Proporty, allow the Property to deteriorute, or commil waste on-3p5 Praporty. Borrower shall by in dofault it uny forfuiturs
wtion or procevding, whether eivil or eriminal, i hogun that in Lowde: s good faith Judgmwnt could result in forfuitirs of the
Peopurty vt atherwive matorially impair e lios eroutod by this Secuirity Tpuasmont or Lendor's seeurity intorost, Borrower niay
curo such w dutivult wndd eoinutato, ws provided in prrigraph 18, by vuusing tzwction or proceeding to be dismissed with a miling
thal, in Lonler's yoou faith dotorminution, pechudes forfviture of the Borrover's aterest In the Property or other material
impairment of the livn cronted by this Security Inslrumunt or Lender's securily-inserast, Borrowor shall also bo in dofsult if
Borewwer, during the lown upplication process, gave muterintly tulse or insceurnte infriwtion or satements to Londor (or fuilwl
o provide Lendor with any matorial informmtion) in connection with the Joun vvidenced by the. Note, including, but not limited
t0, roproxontutions cancerning Borrower's ogeupuney of the Property ox o principsl rnidonce, [ this Security Insteument ix on «
lvasohold, Boreawar shall comply with all the provisions of the Jowo, I Borrower neguiren fez-titlo to fhe Property, the
louwehokl und the Tou title shull not merge unloss Lendor ngrees 10 the mergor in writing.

7, Protection of Lendor'’s Righs in the Praperty, If Barcower ey ta peefarm thy covenanis ard pyrosents contained in
thix Security Instrumont, or thero is a logul precvoding that may significantly witeet Londur's rights in 2 roporty (such ws a
procesding in bankraptey, probate, lor condomnmtion or forfuitiire or o ontores laws ar regulutions), then lender nwy do wnd
iy for whatover is necessary to pratect the value of the Proporty sl Lendor's rights in the Property, Londer's actions may
include paying uny sums securvd by w lion which hus priority over this Security Instrumont, appearing in court, paying
reasonublo witorneys foes and ontoring on thy Property to mnke ropries, Although Lender may ke setion widler this purugraph
7, Lenclor dows not have to do so,

Any wmounts disbursed by Lendor undsr this parugraph 7 shall bocome addutional dobt of Boreower secured by this
Security tnstrument, Unluss Borrowor and Lendue ugres (0 othor turims of peyment, thess wmounts shall beur interest from the
sute of disbursonient at the Note rate and shatl bo payablo, with interest, upon notice from Londer to Borrower requosting
puyment,

8. Mortgige Insuranc, 1F Londor roguired morigage insirwnce ux u condition of muking the loan secured by this Security
Instrumant, Borrower shall pay the promiums reguired to muintin the mortgage irsuranee in oftect, I, for any reason, the
Iorghgo insurance coverage reuited by Lendsr lopros or coases to bo in offect, Borrower shall pay the premiums required to
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. Lender's address stated herein or any other address Lender designates by notico to Borrower, Any notice pravided for in this
¢y Securily Instrument shall bo desmed to hive beon given (o Borrower or Lender when given us provided in this paragsuph.

“, 18, Governing Law; Severability, This Secucity Instrument shall be governed by federal law wnd the law of the
* jucisdiction in which the Property is tocuted. In the event that uny provision or clwuse af this Securily tustrument or the Nuote
-, vonflicts with appicabls law, such cunflict shall not affect othor provisions of this Security Instrument or the Note which can be
r given uftect without the conflieting provision, To this end the provisions of this Security Instrument and thy Noto are declased
to be soverable. '

! 16, Borrower's Copy. Borrower shalt bu given one conformed capy of the Nots and of this Security Instrument,

;h 17, Transter of the Property or n Buneficinl Interest in Boveower, 1f all ot any part of the Proporty or any interest { i
. i sold or teansforred (or it s benaticil intenast in Borrower s sold or translorred und Borrower i8 501 # natural person) without
Londer's prior writton consent, Lendor may, at its option, require immedinto puyment in full of all sums secured by this
Seeurity tnstrument. Howevur, this option shalt not b exercissd by Londer if xorciso is prohibited by fedotal Jaw us of the dute
of this Security Instriment,

If Lendor oxercises this option, Londur shall give Burrower notive of secelerstion, The notics shall provide « peried of not
loss than 30 dwyseironn the dute the noties i deliversd or muiled within which Barrower must pay all sums seewred by this
Security instrumient. 17 Borrawes fiails to puy these summs priot o the vapiration of thix period, Lender may invake any romedies
permittod by this Sveurtv nstrument without further tustice or domsnd on Bosrower,

18, Borrower’s Piab, to Relnstete, | Borrower meets cortain conditions, Burrower shall have the right to have
anlarcament of this Security Tntmment diccontinued st uny time prior 1o the easlier of: () § days (or such other period as
applicable law oty spucity for raratatement) botora salo of the Property pursunnt to any power of sale contuined in this
Sveurily Instrament: of (b untey o8 judgniont onforcing this Security Tnstrument, Those conditions are thut Bortowor: () pays
Lonsor all sums which then would bo gt weder this Security Instrument and the Note as it no aecoloration hd oceusred; ()
cures uny dotiult of any other covensnts r agreoments; () pays all expensos ineuered in enforcing this Security fnsteument,
including, tut not limited to, reasonablo atto(neys’ fous; and (4} takus such wetion as Lendor muy rowionably roquire to assurs
tht the tien of this Security Insirement, Londw™s eiights in the Property wnd Boreower's abligution to pry the sums secured by
this Security Instrument shall continue unchunged. Uron rinsintoment by Borrower, this Socurity Insteument and tho
ubligutions socured heroby shull romuin fully offective 4o i no aecelerntion hid oceuried, Howsver, this right 1o reinstate shall
not apply in the cive of aveoleration undse pamuph 17, .

19, Sulv of Note; Chungy of Loun Seevicer, The Notwr o partinl intersst w the Note (tagether with this Security
" Iusteumont) may be sold one or more times without prioe notive & Posrower. A sals muy reswll in o chunge in the untity (known
wy the *Lom Svevicor™) that collects monthly puymonts dus undor v Mate and this Soeurity Instroment, There wiso mny be ono,
of mors changes of the Loan Survicer unreluted 10 a sy of the Note, 1ehan is w changy of the Loan Serviesr, Borrawor will bo
givon wrilten notice of the change in accordance with puesgraph 14 wbove 2 upplicable luw, The motive will stato the tame sad
addross of the now Lonn Seevicer wd the uddress o which payments should i made. The natice will wlso contuin uny other
informatian rosuired by wpplicablo Jaw,

20, Huardous Substunces. Borrower shith not cuiise or permid the prosuncs, aen, dlisposst, storuge, or roleass of any
Huzardouy Substances on or in the Proporty, Borrowor shnll not de, nor atlow wnyss-elee (o do, unything affecting the
Property that is in violution of any Envirnnmental Law, The proveding two sentences sl @ot spply to the presence, us, of
storagy on the Proporty of xmatl quantities of Hugsrdoun Substunces thit uro gonorally recognizes-to by wpproprinte ta nosmal
residontind uses and 1 nwintenanee uf the Property.

Bormwur st prompily give Londor written notive of any investigwiion, chum, demand, lewasis e other setion by my
gavernmentul ur regwlatary agency o privide party invelving te Propurty and wny Hazrdous Substuncs or Environmental Law
of which Borruwer i actat knowledge. 15 Borrowor toarns, or is notifted by any govenmental or regutatasy authority, it
any romoval or othur remedintion of muy Hutrdows Subsinnce aftecting the Property is iecossury, Borrowor shall prompily take
. all hovessury romedind uetions in secordunee with iveironmentul Law,

Ax used in thin pamgraph 20, "Huzaedous Substacen” nre thoxe subatuncos dotined ax toxie or hagsrdous substanees by

Bovireanmntsh Law and the following substuncess  gwsoline, kerosens, othor Daminable or toxic peteuloin products, toxic
v pestivides und horhicidus, volutite solvents, muteriuki vontaining asbostox or furmaldehyde, and racliowetive matorinls. Ax usod in

this patagaph 20, *Enviconmental Law™ mouns Jodorad fuws and faws of the jurisdiction where the Bropesty in lncated that

rolute to houlth, sufoty or eiwironmental protection,

NON-UNIFORM COVENANTS, Burrowse und Londer Wsthor covenunt wad agres us follows:
21, Accelerntion; Remedion, Londuor shall glee notice to Borrower prior to uceeterstion following Borrower's breuch
of uny covenamd or agreesment in this Security Instrument (hut ant prior to weeclorstion under puragraph {7 untess
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FIXED/ADJUSTABLE RATE RIDER

(! Yenr Treusury Index - Rate Cops)

THIS FIXBD/ACIUSTABLE RATE RIDER is mnde this  5TH duy of NOVEMBER
1997 » und iy incorporated into wnd shall be deemed to nmend and supplement the Mortgags, Deed of Trust
or Security Deed (the "Securitv.Instrument™) of the ssme date given by the undersigned (the "Borrowes™) to seeure

Borrower's Fixed/ Adjustabio Rat>-Note (the "Nate") to
FIRST AMERICAN BANK

(the "Lendue™) of the same dato and covering the property described in the Securily Instrument and located wt:

8945 KNOX AVENUE, SKOKIE, ILLINDIS 60076
Plopery Addrena

THE NOTE PROVIDES FOR A CHANGE IN “*{E. BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 7% NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CA% THANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAV.

ADDITIONAL COVENANTS, In addition to the covenunts and agrieacnts made in the Security Instrument,
Borsowoer undl Lender further covonant and agres as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for nn initinl fixed interest rato of 6.8750 %. 7w Note alko provides {or
w chings in the initial Sixed rato 10 &2 adjustable interost mto, as follows:

4. ADJUSTABLE INTEREST RA'TE AND MONTHLY PAYMENT CHANGES L/gt,::,) '7,._}_3\

(A) Chunge Dates ¢

The initial fined intorost rate | will puy will chunge to an adjustable intorest rate on the fiest duy of
DECEMBER  , 2002 , andd the acjustable interest rate | will pay muy chunge on that day evary 12th
month thereafter. The dite on which my initial fixed interest rate changes to nn adjustably intorest rate, and ench
date un which my adjustable intorost 1ate conld change, is called 1 "Change Dute, "

(B) The Index

Buginning with the first Change Dale, my wljustablo interest rute will ho bised on an Index. The “lndex” i
the woekly wverago yield on United States Trensury securitios ndjusted to o constant maturity of | your, ws made
wvtiluhle by the Fuderal Resorve Bourd, The most recont Indox figure svailable ax of the dute 45 duyx botors each
Change Dute is called the "Current Inidox.”

It the Index is no longor available, the Note Holder will choose w now index thut in bused upon comparable
information, The Note Holder will give me notice of this choice,

MULTIBTATE FIXED/ADJUATABLE RATE RIDER . 1 YEAR TREABURY INDEX: Single Family - Fannle Mas Unliorm lnstroment

Bage ! ot 3 Form 3102 6/04 wev.ovume 'S BT

msdu 94081 VM MUIRTGADE FOPMY « 100018717291 "
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Tewnstor of the Property or w Boneflelnt Interest in Borrower, 180l or any part of the Propeny
ar wny interest in it ix sokl or transtorred (or i s bonoticiel inteeest in Borrower 18 sold or trunsterted
aid Borrower in not u owural porson) withowt Lumdvr's prior writien consent, Lender may, at ite
aption, resoire aediate payinont in bl of wlb sums socueed by this Security Instnunent, However,
this aptson shall not by exercived by Londor it sxervive is prohibited by federul law ws of the date of
this Security Insteumont, Londor nlso shull not oxercise this option ity (1) Boreowor catison ta by
subimivted to Lentor informmtion requicod by Cendor to ovalunte the intonded teansfores w if a new loan
wure heing mudde to the trunstureo; and (h) Lendor roasonably detsrmines that Londor's security will not
b impaired by the toan wssimption and that e sisk of w breach of any covonwnt or agreomont in this
Security lnstounwnt is weeepiablo to Londor,

Tor the oxtent permitted by upplicable faw, Londer muy chargo o roaxonuble feo an o condition to
Lonsur's consont to the loun axsumption. Londer who way require the transforee o sign an sssimption
igreomeat that iv seeoptuble to Lendur and that obligntes the tesaxturee to keep all the promises wnd
ugrovinonts ceadu in the Not and in this Svcurity Insteument, Borrower will continge ta b obligated
undor the Botegnd this Security Instewmont undor Landor rolvisex Borrower in writing,

I Londer axsrzisos the option to requirs immedinte payment in full, Londer shall give Borrowor
tolice of aecoluraticn, The natice shall provide s period of not less than 30 days from the date the
notice @8 dolivered o mailed within which Bacrower must pay sl sums secured by this Sseurity
Instrumont. If Borrower @il «o puy thuse sums prior (0 the expirstion of this period, Londsr may
invoke any remedios pormited by this Security [nsirvmont withowt furthor notice or demund on
Bosrowor.

BY SIGNING BELOW, Borrower aevepls zad agress to the turms and covenants contained in this Fixed/
Adjustublo Rule Rider,

e '_:‘g__,..--"" - _:7 (Seal)

IR s, e e g
T HAY §OLER ~Borower
L~
L _ {Seal)

=Bomows

{Seal)
~Borrower

(Seul)
=Rorrowr
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