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THIS MORTOACH ("Securily fusuaaiein’) by givew on JCTOBER 24, 1397
The Mortgugor is
VIDAL PIZARKO AND SOLUDAD P1ANRRG, (HARRIED TO WACH CTHER,
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("Horeower™), ‘This Security Instewnont is plven to A Adead WU
MOR MORTGAGE CORPORATTON

which is vegantized nd oxigting undoe the mweef  MICHIGAN il
whose uddress I8 17 W 662 BUTTERPIELD RD 300

CAKBROOR TERIACE, IL 60181 ("Landor"). Barrower nwos Lendor G jueincipil sum of

ONE HUNDRED FORTY THREE THOUSAND ‘MIREE NUNDRED THREE AND NO/10C

Doty (U8, $  143,303.L0 ).

This debt i3 ovidoncod by Horrowor's noe dated tw sume dato us thiv Seeurty nstrument ("Note”), which

provirdes for monthly payments, with te talf debt. i notpuid caclier. due and payable on  NOVEMBER 1, 2027

. This Socurly Ihstrument secateos to Londee: (2) the repuymont of the dabi evidencecd by the

Note, with intorost. and afl ronownds, extonsions net modifications of the Notoy (b) the paymont of ull vther sums,

with intorast, udvanced uider paragraph 7 o proreet to security of this Security Instrutenti wd () the porformince
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ol Borrower's covenants and agreernunts under this Securily Instrument and the Note, For this purpose, Borrower
docs hereby mortguge, grant aud convey 1o the Londer the following described properly located in
COOK County, Winpis:
LOT 4 (EXCEPT THE NCRIH 8 FEET FYAKKEF) AND THE NORTH 16 FEET OF LOT §
IN BLOCK 5 IN MYER'S BUBDIVISION OF THE BAST THREE-QUARTERS OF THE
NORTHEAST QUARTER OF "HE NORTHEAST QUARTER OF SECTION 14, TOWNSHIP 38
NORTH, RANGE 13, EASI' OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

P.T. e 19-14-211=-022

Purcel 1D #:
which has the address of  S&0P STUTH SAWYER AVENUE, CHICAGO (Stroat, Cityl,
linois 60632 [Zip Cudo] ("Property Address");

TOGETHER WITH all ahe wwcovements now or horeafter orected on the property, and all cosements,
appurtenances and fixtures now or hereedter ' purt of te praperty. Al roplacements und ndditions shall also be
¢overed by this Security Instrument, Al of o forapuing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowe: is lrwlully solzed of the estale hereby conveyed and has the right
wortgage, grant wd convey the Property and thm o Property is unencambered, vxeept for encumbrances of record.
Borrower warranly and will dofend gencrally the litle 10 tho Property ngainst all ¢laims und demands, subject to any
eicumbranees of record.

THIS SECURITY INSTRUMENT combines unifoem covedents for nationsl use und non-uniform covennnls
with limited vartations by jurisdiction v constitwie o wniform seouriiy sasument covering real property,

Borrower and Lender covenant sl ageee as follows
UNIFORM COVENAN'TS.

L. Paymed of Prinvipal, Interest and Lute Charge, Borrower sholl jwy 2o duo the principal of, and
interest on, the dobt avidouced by the Mote sl lite churges duo under the Note,

2, Monthly Payment of Taxes, fnurance and Other Charges, Borrower shuli Snchudo in cuch monthly
peyment, togethor with the principal am! interest as yot furth in the Noto und any late charges, waum for (u) taxes and
specinl nysexsments fovied or o bo lovied oguinst the Property, (b) Jenschokd puyments or poonod renis on the
Property, and (¢} promivmy (or insumines tequlred under puragroph 4, Inany year in which theLander must puy »
monigage insurance promium o the Seerotary of Housing und Utbun Dovolopmiont ("Sccrotury™), </t avy your in
which such promium woulil have bean raquired if Londer will held e Security Instrament, cach mon'sty payment
shall ulso inehude cichor: (1) o sum for di pnuel mongage Insuranee premium 1o bo paid by Lendor W the Secrotary,
or (i) u monthly ¢lrgo instewd of o moegage Insurance promium I (his Secarity tnxtrumont is held by the Socretary,
in a rensonable wnount to be dotetmined by tho Secrctiy, Excopt for the monthly churge by tho Secrotury, those
ftems wro el “Rscrow ltems” wad the sums pudd to Londer weo catled "Bxcrow Runds,”

Londer muy, wt any time, colloet snd hold wmounty for Bserow Jlemy in on aggrogito aimount not o excoed the
taREmue wnount iy muy be required Yor Borrower's ¢ seew account under the Roul Bstie Setlloment Procedures
Act ol 1974, 12 USC. Section 2601 ¢ seq and implementing rogulinions, 24 CFR Part 3500, 4y they muy bo
wmeded from time to time ("RESPA"), oxcopt that the cushion or resorve permitted by RESPA for ununticipated
dishursements o disbursemonts bofor the Borrower's paymenis are uvalluble in tho necount iy not bo based on
armonnis dug for the moriguge insuranee promium,
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: l I the amuwus held by Lender tor Bserow Hems exceed to amounts permitied 1o be held by RESPA, Lender
! stall wecount (o Borrower for tho oxcuss funds as required by RESPA, 11 the amounts of funds held by Lender ut any
4 time uro not suificient to pay tho Bscmw liems when due, Londer may notify the Borrower and require Borrower to
) muke up tho shortage as permilted by RESPA,

o The Bscrow Funds are plesdgesd we ndditionat seeurity Tor all sums securcd by this Security instrument, i
1 Borrower wnders © Londer tho full paymont of all such sums, Borrowor's account shall bo credited with the balnce

eenmining for all insibimeny itemns (u), (b), and (¢) and any martgage insurwce premium instaliment that Lender has
not hecome obligated to pay 1o the Secrotary, il Lencos shalt promptly refund any oxcess funds to Borrowes.
Iminedintely prior o o forcelosure sug of the Property or its acquisidon by Lender, Borrower's account shall he
eredired with aity batanee eenwining for all inslliments for itoms {a}, (b), and (¢).

X, Appllertion of Payments, All poyments under piragrophs 1 and 2 shall be applied by Lender as lollows:

Liest, & e morlgoge insuranco peeminm 1o be paid by Lender to the Secrotary or to the monthly charge by the
Sceretary insteac of e monthly morigage insuratice promium;

Sccond, W any-nes, special assssments, leasehoid payments or ground rents, and lice, flood and other hazard
INSUFNCE Prominms, ws-seiuired;

Thiggd, o interest dus vacae the Note;

Fowh, to amortization of tae principal of the Note; and

Eifih, to lute charges dusunder the Note,

4. Fire, Flood and Other Hueard Disurance, Borrower shall ingure all improvements on the Properly, whether
naw in existence of subsequently erecit, rguinst any hazards, casunltios, sned contingencics, including fire, for which
Lender coguires insurance, This inswanve shall be maintined in the amounts and for the periods that Lender
requires. Borrower shall also insure all impeavaments on the Properly, whether now in oxisience or subsequentty
erected, nguinst luss by Moods to the eient reguient by the Secretury, A insurance shall be carried with companies
npproved by Londer, The insurance policies and any renewils shall bo held by Lender and shatl include loss payable
clauses i favor of, und in # form accapliible to, Lender,

in tho cvent of loss, Borrowor shall give Lender immicdiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Bach insueance company concerrad is hereby nuthorized and directed to moke payment
for such loss dircctly to Loncler, insicad of o Borrower and @ Lender jointy, All or any part of the ihsumnce
procoeds may be upplied by Lontfer, at its option, oither (u) to the eadvetion of the indebiedness under the Note and
this Security Insirument, first to any delinquent umounts applied in the order-in parngraph 3, and then (o prepayment
of principal, or (b) (o the restoration ur repair of the damaged Property. Ary-applicatton of the proceeds 0 the
principal shall not oxtend ar pastpone tho due date of the monthly payments wai<h are referred (o in paragraph 2, or
change the amoumt af such payments. Any cxcess insurance proceeds over an aravsi roguired 1o pay all oulsunding
inclebtecdness under the Note and this Security Instrument shalt be puid © the entity leginy eniitied thereto,

[n the evem of foreclosure of this Securily tnsteument or other wansfer of tille to the Property that extinguishes
the indebtedness, wll right, litle and interest of Borrower in and to insurance policies in Jores shall pass 1o ho
purchaser.

5. Qecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lara Application;
Leaseholds, Borrower shall occupy, cstublish, and use the Property as Borrower's principul residece within sixty
dnys wfter the exceution of this Security lustrutment (or within sixty tinys of a later sale or transfer of (e Property)
and shall continue to oceupy the Propeny as Borrower's prineipal residence for at least one your afier the dato of
oecupancy, unless Lender delormines tha requirement will cause undue hardship for Borrower, or unless extenuating
circumstunces exist which are beyond Hoirowar's contrel. Borrower shall notify Lender of any exienuating
circumsinees. Borrower shall not commi: waste or destroy, dumage or substantinlly chunge the Property or allow the
Property to deteriornie, reusonable wear snd tear axcopted. Lender mny Inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may tke recsonable action to protect e proserve such vacant or
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abundoned Praporty, Borrower shall also bo o defoubl i1 Borrower, durty the lonn applivation process, gave
miterialty Tnlse or nswerrato informeation or sitements 10 Londor (or failed w provide Lemder with any materlal
information) i commection with tho kown evidenced by the Note, Including, but not limited 10, ropresentutions
cotworning Bercowee's ogvupaney ol the Proporty as o principal residonce, IF this Sccurlty Instrumont B on 4
fwaschold, Boreawer shall comply with the pravisions of the laise. I Borrower xquires (eo tte o tha Property, die
towseholkl il feo ttle shull not bo morgad unloss Lontor ugraes 10 (e marger in waiting,

6. Condemnativn, The provoedds of uny uwined of clobm for damages, dirset or consequentinl, in connection with
any condomaation or other tking of any pact of the Proporty, or for conveyanco in place of condemnation, o
hereby wssigned std ahall bo it 1o Lendor (o the oxtont of the full wmuunt of the indeblednass thut remaing unpald
undor the Now and thix Security Tostrumnt. Londor shall upply such proceeds 1 tho recuetion of the indebtedness
wider the Nowand this Sccurity Inyiasment, Hest 10 any dolinguamt amounts npplisd In e order provided in
parsgraph 3, wnar@an to prepayment of principl, Any application of the proceeds 1o the principal shall not oxiend or
postpone e fue g of the monthly papnenty, which are roforred to in pasagraph 2, or change the wmount of such
paysenis. Any excess procecds over uncamount requised o pay nll oustiiding indebtedness under the Noto and this
Security Instrument shaie w $aid 1o the antiey logully entitled thereto,

7, Chieges to Burrewes nnd Frotection of Lender's Rights (o the Property, Bortower stmll pay all
goveenmentat or municipnl chaztes, ey and impositons van are nat ineluded i paragraph 2, Borrower shall pay
these obligations on Ume directly te-iho oty which i owed the puyment. If faituro 10 pay would wdversoly affec)
Londer's intorost in the Property, e Lender's request Borrower shall prompily Tumish (0 Lender reveipts
evidencing thoso payinanty,

U Borrower ils W muke theso payineaiy < the prymoents required by puengraph 2, or fadls to perform any other
cuvenunts am ngresments comalnesd in thiz Sveursy Instrusnent, or there Is i logad provesding that may significantly
affect Lendor's righty In the Praperty (stsh ue o geeceeding m bunkrupiey, for condenination or (o enfores laws or
regulitions), then Lender muy <o and pay whatever i neeasinry o protect the value of the Property it Lemdor's
rights iy the Property, including payment of tixes, hazied tvutaice ond other items mentioned in paragraph 2.

Any amonnts disbursed by Lendor nmder this paragraot shall become an adetitional debt of Borrower and 1
secuted by this Sveurity Instrument, Thest amounts shall bea irorest from he date of disbursement, wt the Noie
rale, und i the option of Lender, shull be innedintely dua and payable.

Borrower shidt prompuly cischarge any lion which has yeiority Cover.this Secwrity Instrument unless Botrower:
() ageees in writing 10 the puyment of thy obtigation secured by o lier-ia o manner sccoplable W Lender; (b)
contests in good fuith the lien by, or dotantds ngainst enforeement of the lichan, legnl proveedings which in the
Lender’s opinion operate 10 provent tho nforcoment of the liens or (c) secweay from the holder of the lien an
agreoment satisfuctory to Lender subordinuingg the lien (o this Security Instrument, 2t Lendor determines thut sny piet
of the Property is subject to a lien which nmy afain priovity over this Sceurity Inswrumeni, Lender may give
Borrowar o notice identifying the licn.  Beorower shull satisfy the lion or take one or imers of the actions set forth
ubove within 10 days of the giving of notice.

8. Fues, Lomder may colleet fees and chuwges nuthorized by the Swreary,

9, Grounds for Aceeleration of Debt,

{n) Deluult, Lender may, oxcept us timited by rogulmions isswed by the Seerowry, in the vase of payment
dolunlty, require iimmedinte payment & (uld of all sums sseured by this Security tnstrument if:
(1) Borruwer delhuls by failieg w pay in full ony atonthly payment required by this Sceurity Instruhent
prior 1 o on the due o of the 1wxt monthly payment, ot
(i) Borrower defouits by failing, for u perivd of thitty days, to perform any other obligations contained
in this Sceurity Instnument
(b} Sale Without Credit Approval, Londes shall, if permitted by applicable fuw (including Section 341{d)
of the Gam-St. Germain Dopository lustitutions Act of 1982, 12 US.C. 1701j-3(d)) and whh the prier
approval of the Sccretary, require immediaie payment in full of all sumy secured by this Security Instrument
if:

-
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(i) Al or purt of the Properiy, or & bonollchil interest in n trust awning afl or part of the Property, s sold
ar athorwise transferred tothor than by dovise or descent), und
(i) ‘The Praperty {3 ot swenpied by the purchiser or graniee us his or her principal rosidence, or the
purchaser ot geames dous so oceupy the Property but his or her credit hay not been upproved In
accordanee with the requezments of the Secretry,
{¢) No Walver, [F circumstuecox oceur th woukl pornit Londer o requirs immediato payment in full, but
Lentler doos not require such paymonds, Londor doos hot walve its tights with respect to subsequent ovents,
() Regulutions of HUD Swretury. In muny clecumstances reguinthons ixsued by the Secrelary will limit
Lendee's rights, in the caso of paymont dofuults, to requice immeines paymont in full and forecioso il nol
pricl, This Security Instrument does not autharlze accoloration or foreclosurs if ot pormiticd by rogulmtions
ol the Sceretivy,
() Morignge Not Invured, Borrower agrees thal if this Security Instrument and the Note ies ot determined
W be eligitic, for inyuranco under the Nutlonal Houslng Act within 60 duys from the dato hereof, Londer
mpy, wisonaon, eequire ammediato payment in full of all sums secured by thix Security Instrumont, A
weitlen statemun’ 05 any nutt orleed agent of the Secrotiry datodd subscquent v 60 duys from the die hersaf,
declining o tnsuim fsts Seeurily inatninent und the Note, shall ko deemed conclusive proof of such
incligibitity,  Nowitesupding the forogoing, Wis option may not bo oxerclsed by Lemdor when the
wnuvailability of wsuranee Sesloly due w Londer's Ballure 10 remil 1 mongoge insurinee promium (o the
Secrouuy,

10, Reinstutement, Borrower has o-agit o bo refostited T Londer hins requieed immadinte payment in full
hecaso af Borrowor's (uilure 0 pay an wnaest due wnder the Noto or this Security Instrument, ‘This right applics
oven wlor foreclosare procecdings nre institntes—To rointite the Security Instrumont, Borrowor shall tender In 2
Tump s afl amounts eequiced 1o bring Borrower s nceount cueesnl Inehuding, o the exiont thoy are obligmions of
Bureowor undor thiy Securily fnstrument, forecloxura coste-and rensonublo il custormry witomoys' foos and oxponses
pruperly associted with the foreclosun: proceeding, Upon reinstalemont by Berrower, this Seeurity Instrument nnd
tho obligations that &t secures shall rentin in offeet as 0 Londer had not required lmmedinte paymemt i full,
However, Londer Iy not eequired W pormie rotnsintement A0~ 15 Lemlor hoy sceepted colusuatement wfler the
sommencement of forectosure proceedings within two years imedintly preceding the commenceitient of u cuerent
foroclosute proveeding, (W) reinstmernant will prechule foreclosuie ‘or differem grounds in the future, or (ill)
roinstutement will wdversely sifeet the priority of the lien cranled by this Securiiy Instruinent.

1t, Borrawer Not Retowsodi Forbenrwneo By Londer Nut o Waiver. Extension of the lme of payment or
modification of wuortizadon of tha swae seeured by this Scourity Dnstrument” gedied by Londer 1o any successor in
inferest of Borrowor shall not oporuto to reledse thy Hubility of te orlgine Bercovor or Borrowar's suceessor in
intorest. Londer shal! non bo required 10 commenge proceedings ugalngg any succossor in-interest or refuxe lo oxtend
time {or payment or atherwise modily aenortization of the sums securedt by this Secarity onsunment by reason of any
demiund made by the origingd Burrowoer of Borrower's suctessors in interost, Any forbearanes by “ender in exercising
any right or remedy shull not be i waivar of or proclude the exervlio of uny eight or cetmedy,

12, Suceossors und Axsigns Bowd; Joint und Seveend Linbility; Co-Siguers, ‘The covenunts soid agreemenis
of this Sccurity Instramont shall bind snd bonofls o suecevsurs and assigns of Londer wd Borrowee, subject o the
provisions of parsgmph 9(b). Borrower's covenunts and agreomonty shadl bo jomnt wnd soverul, Any denrowor who
coesigns this Seenrily Instrument bt 0oy nod executo to Note: (a) is co-signing this Security Instrument only o
mariduge, gout and convey thit Borrwwsr's intorest in the Propesty under the orma of this Security Instrument; (0)
I¥ not porsanally obliguied to pay the sums seenred by this Sceurity Instrument; and (¢) ngrees i Lendor wud uny
othor Borrowse muity wgeeo o extend, medily, forbear or make any accommuddations with regard (o tho torms of this
Seeurity Instrment or the Noto without it Borrower's consent.
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13, Nutices, Any notice to Boruwer provided for in this Sceurity Instruinent shall be given by delivering il or
by mailing it by fiest class mail wnless applicablo law requires use of another methotd, Tho notice shall be direcied to
the Prapesty Address or any other akdress Borrower designates by notice to Lender. Any notice to Lender shull be
given by first cluss mail to Lender's ndddress stated horein or any address Lendor designates by nolice 1o Borrower,
Any notice provided for in this Sceurity Ingirument shall be deemed to have been given 10 Borrower or Lender when
given as provited in this paragraph.

14, Governing Law; Severability, This Sccurity Instrumont shall be governed by Federsl law and the law of
the jutiscliction in which the Property is located. [n the event tht any provision or cliuse of this Security Instrumont
or the Note conflicts with applicablo Liw, such conflict shail not affect other provisions of this Seeurity Instrument or
the Note which can bo given effect without the conflicing provision, To this enl the provivions of this Sccurily
Ingtrument aind fte Note are declired (o bo severuble,

15, Bucruwer’s Copy, Borrower shull be given ono conformed copy of the Note and of this Securily
{nstrument,

16, Humwrdows Sahstanees,  Boeower shall not ciuse or permil the presence, use, disposal, storage, or rolense
of any Hueardous Subswacns on or in the Property. Borrawor shalt not de, ner allow unyone clse to do, anything
affecting the Property thai 12/ vielatlon of sny Environmental Law, The preceding (wo sentences shall not apply
the presence, use, or storago on the Property of smull quantities of Hozardous Substances that are gencratly
tecognized 10 bo appropriate o norme! eesidentinl uses and 0 maintenanco of the Property.

Borrower shall promguly give Lonssr writien noce of any investigation, cluim, demand, lwsult or oibier aetion
by way governimentad or regulatory ogency us privite purty involving the Property ond uny Hazardous Substance of
Environmental Law of which Borrower hueagteat knowledge. 1 Borrowor learns, or is notified by any governmental
ur reguintory authority, that any removal or othae romediation of any Huzsrdous Substancos uffecting the Property s
necessary, Borrower shall prompily take 4! necessnry cumedind uctions in accordunce with Baviconmente! Law,

As used in tis purageaph 16, "Hazrdons Substmess” aro those subsiwreos defined ax 1oxie or huzwdous
substuces by Environmontal Law and the following sutswnees: gnsoline, korosene, other flunmable or toxic
petroleum products, toxic pesticides and herbicides, volanis solvenls, malerials contining usbestos or formaldohyde,
and radionctive muterinls,  As used in this paragraph 16, "Hevieonmentnl Law” means federal laws and laws of the
jurisdiction whero tho Property is located that rolnto to health, snfety o environmentsl protection,

NON-UNIFORM COVENANTS. Borrover and Lender further covenant unt-sgreo us follows:

17, Assignment of Renty, Borcowst uncondittonally wisigns untd raaslers-to Londer wll the rents und roventies
of the Property. Barrower nuthorizes Leader or Londer's agants t collect the ety and revenues and herchy directs
gach tenum of the Proporty to pay the ety to Lemder or Londoer's agents, Hosvgvar, prior W Londes's notice w
Borrower of Borrower's broneh of any covonant or agreement in the Sceourity Instateni, Borrower shall collect and
recoive all ronts wid novonues of e Property as trustes {or the benefit of Lender and Borrower, Thiy axyigtment of
rents constitutes an ubsoluto assigament wnel vot wi assignmont Tor ndditional security only,

Il Lender gives natico of breach o0 Borrower: () all rents received by Borrewaer shal ¢ ko by Borrower as
truyteo for bonefit of Londor only, to be applied to tho sumy secured by the Sceurky Instrumotits «b; Londor shall be
ontitlad o colleet and eoalve il of tho rants of tho Property: anil (¢) euch tenunt of the Property chatl bay all rents
due wd upaie 1o Lond ot or Londer's ngont on Lendor's writien domund to tho tonuwn,

Borrowor has not sxecuted any prior sssigment of the reats and his not and will nut perform any et thin would
provent Letilor from ox-seising fis rights wiklor this parngruph 17,

Lender shth not b required to ener upon, ke control uf or maintain the Proparty boefora or witor giving notice
of breach 10 Barrower, Howover, Lemlor ur o judichdly uppomtod recoivar muy do s uny time thero Iy o breach,
Anty application of ront. shall not curo of walve any dofilt ar Invalldate wny other right or remuly of Lender. This
wssighment of rentx of tha Praperty shall tarsuinate when tho deb sceured by fhe Sceurity lusteamont is paid in full,
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18. Fureclosure Procodure, 1T Lender reguires immedinto payment in Yull under paragraph 9, Lender may
forecluse this Sccurity Instrumenl by judivind proceeding. Lender shal) be entitled o colleet all expenses
Incurred in puesuing the remedivy provided in this pavagraph 18, Inchding, but not limited to, reasonuble
nttorneys’ fees and costs of title evidence,

IF the Lender’s interest in this Security instrument is held by the Seervtary and the Secretary requives
inunedinte puyment in full under Purugraph 9, the Secretary may invoke the nonjudicial power of sule
provided in the Single Fumily Mortgage Foreclosure Act of 1994 ("Acet™) (12 U.8.C. 3781 et seq.) by requesting
a foreclosure comnissioner designated under the Act to commence foredlosure und to sell the Property as
provided in the Act. Nothlag in the preceding sentence shutl deprive the Secretary of any rights otherwise
uvaituble to o Lender under this Pacagraph 18 or applicable law,

19. Relewsz. Upon payiment of o)l sums secured by this Seeurity Instrument, Lender shall release this Securiy
Instrument withoul sharge to Borrowet, Borrawer shall pay any recordation cosls.

20, Waiver of ticieatend, Borower wadves sl right of homestead exemption in the Property,

21, Riders to this Security Tn=t~ument, I one or more ridees we exeeuted by Borrowor and recorded together
with this Security Instrument, the ccvinnls of cuch such rider shall bo incorporaled into und shall smend and
supplement the covenants and agreemente-or this Sccurity Instrumont us il the cides(s) were a purt of this Security
[ngteument. {Check upplicable box(es)). .

E Condominium Rider - Tirowing Bquity Ridor X} oOther [specifﬂl
Planned Unit Development Rider L. Graduated Poyment Rider ~ APJUSTABLE RATE RIDER

m“ﬂlllhmm Fege 7 ol 0 ) ‘%7 - S Jf..‘\_..
/
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BY SIGNING BRLOW, Borrower neopts and agrees (o the terms contained in this Securhty Instrumont wxd In
any rider(s) executed by Borrower e recorded with i,

Wilnioayes: e

| =
e e e et S ot R e C L ET . (Seal)
VIBAL ﬁ ! / « Howrower

/’} ,/-; / [

, -2

- ‘L -':.“.E" 2l F w (22 Saul)
1oL L Vi~

JHorrowar

.

4 ver e nmmeans (S C0]) (Seal)
Jlurrower Berrower
o n roeemt i it amm o~ (Seal) (Soal)
Jorrower Rorruwor
SN (. 1.7} (Scal)
Ioprawet -Barrowar
. i Al
STATE OF JLLINOIS, 4 BT LEA I8 County xs;

L r/re. ALtrreds --"v-":'"'-"ff"-“'f" W Notury Pab¥e in and for said county and state do hereby certify
that

¥

Vibal IMEARLR 8 B ey Pz P o

v persenally Known to me (o 15 the surac person(s) whose nume(s)
subseribe (o the foregoing instrument, ¥ ppearcy before me this iy in person, and acknowledped Wbal 77 # ¢ /

signed andd delivercd the said instrument as 7d.¢ ¢t [ree and voluntary act, for the use2ard nurposes therein
set forth, o e a0 -
Given under my hand wnd officlel seal, this N/ k. quyol Lo lobec GG 7

My Commission Expiros:

/ s o T
Potbien NS Fotir

Notary Mublic

Pl adnPdN Pl Poit P it i St dn
WA W NI W N

"OFFICIAL SEAL" |

KAREN P. POLAND
NOTARY PUBLIC, STATE OF KLINOIS
MY COMMISSION EXPIRES 8/5/2001

18 S AN APARINS PPN
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ADJUSTABLE RATE RIDER

{ TTA Cae No,
1318908504729

4 ——

THIS ADIUSTABLE RATE RIDER Iy nuwdo this  S4TH day of OCTOBER '
1997 ¢, w8 incorporaed inteo and shafl bo dosmed 1o nmond and supploment the Mortgage,
Deed of Trustoe Security Ded ("Security lustrament™) of the sune dute given by the undersigned
("Burrowor") 0 secia Bartower's Note ("Noto") 1o
MCA MOR'TUNG? CORIORATION

(the “Lendor") ol the same data i covering the Property described In the Security Inatrument and tocaled
.
5508 SOUTH SAMYR{X AVENUR
CHICAQQ, I 6062
Moveny Addas]
THE NOTE CONTAINS PROVi®:ONS ALLOWING FOR CHANGES iN THE
INTEREST RATE AND THE MONTH.Y PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S INTER*RY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EQF.POWER MUST PAY.

ADDITIONAL COYENANTS, In addition t the coveinaty and Jgreements tade in the Seeurlly
Ingtrument, Boreowor wiwd Londet furthor covatmmt und ugree w fulbava:
INTEREST RATE AND MON'THLY PAYMENT CHANGES

(A) Chungo Dute

The Intorost rate may chong: on tho est duy of JANUARY ' 1999 , and on
e iy of cach succeeding your, "Chunge Dato" meaurs cnch dute on which the ntzrest rate could chango,

{B} Thy Index

Beginning with the first Chonge Ditto, the interest rate will bo bused on an lnies, "Index™ means the
woekly avorngo ylokl on Unbied Stwos Troasury Securitos ndjustod o n constmt mutiy o one year, s
made avallnblo by the Fedornl Reserve Bowrd, "Curront Indox" means the most recont 1zgex Nigure
nvailable 30 duys botore the Change Duto. IT the Index (ns dofined ubove) is no longer uvailebts, Lender
will use as o now [ndox uny Intor preseribed by the Socretary. As used in tiis Rider, "Secrotury sirany Uio
Secrotary of Housing und Urban Dovolopment or his or hor designes.”  Lendor will give Borrower-notlco
af the now Inclox.

FILA Muftistate ARM Ridor - 1008 /o
@y,s01w w00 ol i T M
Page 1 ol 3 Inlllnfnf‘// AR AU
VMP MORTGAQE FORMS - (800I#Z1. 2291
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{C) Calculation ot Interest Rate Changes
Before each Change Dute, Lender will calewdnto o now intercst mile by adding o margin of
"TWO AND THREE FQURTHS pareentge point(s)

( 2.7500 %} 10 7he Current Index and rounding the sum to 1ho neurest one-elghth of ono
percensger point (0.125%).  Subjeel to the fimits siated in puragenph (D) of this Rider, this rounded
wnount wit e tho now imerest rate uatil the wexy Clngo Dite,

{D) Limis on ntesest Ruate Clnnges

The exigting interest rate will nover {erease or decrease by more than one percentago point (1.0%) on
any single Change Raty, The interest eate will nover be more than five percentnge points (5.0%) higher or
lower than the initind mrzrest rato, as swied in Pamgraph 2 of the Nto,

(E) Caleudation of Payment Change

it the inerest rnio chavges on 4 Change Datn, Londer will caleutue the mnount of monthly payment
ol principal and imerest which would b necessaey W repay the unpakd prineipn) balunce in full w tho
Muturity Dale st the now interest ate hrough substwnuinily equal puymients.  In making such caleulation,
Lemder will use the unpaid principui tatee which woulil bo owed on the Chonge Date i€ there hind been
o detanll in payment on the Note, 10aucadt by the amount of uny prepayments to principal, The result of
this calentution will bo the mronnt of the now.izauthly payment ol peincipal and interest,

{F) Notice of Chunges

Lentlor will give notive 10 Borrower of uny chupze in the intorcst mio and monthly payment amount,
Thee notico must be given w loast 25 days beforo tha mey monthly payment wmount s duo, and must set
forth 1i) the date of tho notico, (i) the Chunge Dute, (iil; e od! intorost rale, (iv) tho new interest rates, (v)
the naw monthly payment amount, (vi) the Current Index anet e date it was published, (vil) the method of
afontating the changy in monthly paymont amount, wwd (vid-any other information which may bo
requived by law lrom time Lo time.

7(3) Effective Date of Chuiges

N tow intorost twto calculated i necordance with porugraphs (C) wodd (D) of this Rider will become
offective on the Chango Dite.  Borrower shall muke w paymont in the now tmsathly amount boginhing on
tho first payment duto which oceues ot fenst 28 days after Lendor hus given Bonowsr the notice of ¢hangos
required by purograph (F) ot this Rider. Borrower shall have no obligntion @ tay wny incronse in the
manthly payimet smount caleuluiwd in accordaneo with pasagraph (B) of s Rider For avy payment dato
ovcurnng less than 25 days alter Londor hay givon the required notice. I the monthiy-prament wmouwn
enienlaied in weeondance whth paragraph (B) of this Ridee deceousedd, but Londer fviled 1o give Xinely notico
of the tecreave wid Borrowor mude uby muonthly payment winounts exceeding the puyment m ot which
should have een stated in u timely aotho, thon Borrowor hus the option 1 either () domand the tetum o
Rarrower of any oxcess payment, with fiorest thorcon oL the Noto mite {n rute equsl 1o tho imerest rue
which should have been siatedd in o timaly wotico), or () request tat any oxcoss puymont, whh inteeest
therenn at the Noto rate, bo applicd us puyment of principal.  Lomdor's obligntion W retum any excess
puysent with imterost on domaned I8 nut wasignable ovon if the Nowe yprwiw wsxigaed bofore the
dlormand for rotarn Iy mude, ' /, S
d initiale; “f
@R oriv evos Page 2 0t 3
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defuuit. This Nots does rot suthorize ncodloraton when nol permitied by HUD regulations. As used in this Note, *'Secretary"’
means the Sceretnry of Housing and Urban Development o his or her dosigneo,
(C) Puymuent of Costs wnd Expenss
[T Lender has reaired immedime payment in full, oy described sbove, Lender may require Borrower (o pay costs und
oxpenses including roasonuble and customary mtaeneys’ fees for enforeing this Not 1o the extent not prohibited by applicable
low. Such fees wid costs shall bear interest from the daws of disbursement at the same rate as the principal of this Nole,

8. WAIVERS

Borrower and any other porson who hnw obligations under thig Note waive the rights of preseimtimont and nolice of
dishonor. **Preseniment” means the right o require Lender w0 domand puyment of amounts due. *Notice of dishonor' means
the right 1o require Lender to give nolice to other persons that mmounis dus hive not been paid,

9. GIYING OF NOTICES

Unless applicable law requires o difforent method, any notice that mugt be given to Borrower under this Nole will be given
by delivering it or ky mailing it by first class mail w Borrower at the propesty wldress above or at a different address if
Borrower has given Leadss 2 nolico of Bormower's different address,

Any notice that meat b siven  Lemler under this Note will be given by first class mail to Lender at the nddress stated in
Parugraph 4(B) or ata dilTerct urtdeess il Barrower is given g notice of thut different wldress,

10. OBLIGATIONS OF PERSCM:s UNDER THIS NOTE

If more than one person signs this Nuteccach person is Mully and persannlly obligied to keep il of the promises made in
this Note, inchding the promise to pay tho full 2mount owed, Any person who is & guwenntor, surety or sndorser of this Noto is
ulse obliguted to du these things. Any persan who takes over these obligations, including the obligations of a guaranior, surety
of endorser of this Note, is also obligated to keepall of the promises mude in this Note. Lender may enforce its rights under this
Note wgninst each person individually or against all sigroories together, Any cne person signing this Note may be required 10
pay alt of the amounis owed under this Note,

BRY SIGNING BELOW, nmmwcr accepls and agrees to the terms and covzhuns contained in this Nole,

67 «'cc’{’"/ / e2 0t Seal) 2 /;f(é ' 7’" (Scal)

viokC pl2areo SDLEDAD PIZARRO

Borrowar ‘Horrowey

(Seal) . (Seal)

Jorrower -Rorrowar

(Seal) {Seal)

‘Horrowet -llatrower

{Seal) (Seah)

Rorrower ‘Horrower

m 890 meon Pagedol}
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