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3SATGAGE

THIS MORTGAGE |S DATED NOVEMBER 3, 1987, helween VASO PRERADOVIC and KRIST! PRERADOVIC,
HUSBAND AND WIFE, whose address is 2032 W, NOFFAT, CHICAGO, IL 60807 (referred fo below as
"Granlor"); ond REPUBLIC BANK OF CHICAGO, whose aud-ens Is 1810 76TH ST, DARIEN, IL 80861 (referred
to below as "Lender"),

GRANT OF MORTGAGE. For valuable conaideration, Grantor riurigasss, warrants, and conveys to Lentler all
of Grantor's right, title, and interest in and 10 the lollowing described rea: property, together with all existing or
subsequently erectad or affixed buildings, Improvements and fixtures; sl easements, righte of way, and
appurtenances; all water, wator rights, watercourses and ditch rights (lncivamy stock in ulilitles with diich or
irrigation rights); and all ather rights, royalties, and prolits relating 10 the real propeny, Inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lilinois (the "Real
Property"):

LOTS 38 AND 38 IN BLOCK 4 IN KNAPP'S SUBDIVISION OF LOTS 4 AND P'1* COUNTY CLIERKS
DIVISION OF PART OF WEST HALF OF THE SOUTHWEST GUARTER OF SECTIQi+ 25, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY; HLINOIS,

The Real Property or Its address is commonly known as 2435-37 NORTH ALBANY AVENUE, CHICAGO, IL
80647. The Real Property \ax Identification number Is 13-25-320-~053.

Grantor presently assigns to Lender all of Grantor's right. title, and Interest in and to all leases of thi Property and
all Rents from the Property. In addition, Grantor grants 10 Lender & Uniform Commercial Code eecurity Interast in
the Personal Property and Rants,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise dafined In this Morigage shall have the meanings atributed 1o such terms in the Uniform Commerclal
Code. All references to dollar amounis shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means VASQ PRERADOVIC and KRIST! PRERADOVIC. The Grantor is the
mortgagor under this Martgage.

Guarantor. The word "Guarantor" means and Incluties without limitation each and all of the guaraiors,
sureties, and accommodiation panies in connection with the Indebtedness,
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Improvements, The word "Improvernents” Maans and Includes without limiation all existing and future
improvements, buildings, siructures, moblis homes sffixad on the Real Property, faclililes. mihtions,
feplacements and othsr construction on the Real Property. ’ ;

indedladness. The word *indeliednase” maans all principal and interest payatie under the Note dnd any
AMmounia expended or advanced by Lander to dischargs obligations of Grantor or expenses incurrad by Lender
10 onforce obligations of Grantor under this Martgage, together with interest an such amounts a2 pravided in
this Mortgage. Al no time shall Ihe principal amount of Indebledness secured by the Morigoge, not
l‘nz%mln mmml advanced fo protect the security of the Mortgape, excesd nofe: m?uut of

+

Lender. Ths word “Lender" means REPUBLIC BANK OF CHICAGO, its successors and assigns. -"l'hm Lenger
I8 the mongayee under this Mortgage. ‘

Mortgage. The word ‘Mongaq.-:;“ maans this Mor!'?ana between Grantor and Lender, ang incides withoin
imitalion a¥ iiezignments and s urity interest provigions rélating 10 the Personal Propeny and Rerts,

Note. The word “Note* means: the promissory note or credit agreemant dated November 3, 188 In the
original prinoipal Zav.unt of $278,000.00 from Granior to Lender, together with all ranewais of, axtenpions of,
modifications of, refinanicings of, consolidations of, and substitutions for the promigsory note or agreement,
The Interest rate on the Naty I 8 varlable interest rata hHases upon an indax. The index curruntly i 5.760%
per annum.  Payments oniaa N~e are 10 be mada in accordance with the following payment schedyie: 64 .
consécutive monthly principal s interest payments of $2,280.12 each, beginning January 10, 1498, with "
Interest caiculated on the unpald grinc'pal balences at an interest rate of 8.760% per aroum; and 218 '
consacutlve monthly principal and Inie et payments in the initial amount of $2,269.11 each, beginning i)
January 10, 2008, with Interest calculaias /p the unpald principal baiances at un interest rate of 3.000 H
percentage points over 1he Indox described asove. Borrowsr's fina! payment will be due on December 10,
2022 and, wiit be for a)l principal and accrued in‘ereal not yot paid, together with eny other unpaid amounn T
under this Mortgage. !f tha ingpex Increasos, the payvrrants tied to the index, and therefore the 1otal amoum :
secured hereunder, will increass, Any virigble interest sa*a flad to the indax shall be caiculated £3 of, ang .
shall begin on, the commencement date Indicated for the azplicable payment siream, Notwithgtanding the - | |
foregoing, the variable Interest rate Or rates provided for in t7ig Morigaga shall bs subject 1o the following
minimum: and maximum rates. NOTICE: Under No circumstances shal’ the Interest rate on this Mortgaga be
less than 7.780% per annum cr more than (except for any higher dziuuht rate shown below) the lesser of -
é%mtﬁ Nsei v&mﬁmﬁrggw&g dllowed by applicabl law. MGYiCE TO GRANTOR.; THE NOYE

Persors P . The wortls "Personal Property” mean all equipment, tixiures, and otivdr articles of
nal Prmwww or hergé:l‘ antor, and now or e?eaﬂer attarnad or afﬂmvgr 10 the Real

er owned by G
ow; her with ali accessions, parts, Xnd additions lo, al! replacements of, Lnd ar substiiutions for, an
o; e ; and 1ogethar with all eeds (Inciuding without limitation gl iralunce proceads ang
refunds o?’ emlums) tror?ig any sale or othg 8?!903!%“‘)!\‘ of megPropeny. Ff
Property. The word "Propenty” means collectively the Real Property and the Personal Proparv. . |

8l Proparty, The words "Real Property” mean the property, Inierests and rights describes) above in the
B(grant ofmgage“ séction, perty proparty o 9 “

& Related Documents. The words “Related Documents® mean and inciude without Smitation ell promissory
o - hotes, credit agreements, foan agreements, environmenta! aq(eemann. Quarenties, sacurity agreements,
b monpages, deeds of truet, and all other instru e, agreements and documents, whether new o hereatisr

: axisting, executed In connéction with the Indsbtedness, "' :

Rents. The word *Rents” means all esent ard future rems, revenues, income, issueg, royaltizg, profite, and
other beneiite cerives e tha Property yalies. p

f‘ i
: THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST HH THE RENTS
- AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNIHS AND (2)
9 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEG
: DOCUMENTS, THIB MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: i '
‘. PAYMENT AND PERFORMANCE. 'Exce&t as otherwise providad in this Mortgage, Grantar shall pay|to Lender all

amounts secured by this Mortgage as the become due, and shall stricth crm all of Grantee's obligations
under this Mongnge? ¢ W‘ 4 v pert o ouligation

POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor tha! Grantor's possessi i
the Proporty shall be aovarmay by ihe Tollowing pioveioner Cremor agrees poss "‘?“ and use 0

e tpopeiag !
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Posasssion and Use. Unlil in delault ar untll Lentmr oxercises its rb I to col!ecl Rents as provided for In the
Assignmon! ol Rents form execuled by Granlar ia connection wt Property, Grantor may remain In
posagssion and control of and operate and manage the Property and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Praperty in tnnanlable condition and promptly perform all repairs,
replacements, and maintenance nacessary to praserve lts value.

Mazardous Subslances, Tho tarms "hazardous waste,” "hazardous substance,” "disposal,” "mlease and
"lhreataned releqase,” as usad In this Mon age, ahall have the same Meaninps as se ln the
mprehensive Envimnment Rasnonsa. Con pgnsm on, and Llablu ‘10’ 1980. as amen ad us.
ectong 1, o1 seq. ("CERCLA™, the Superfund Amandments and Heau gcrlzaton Act of 1986, bub L. No.
"SARA") he azardoua Matana e Transporll%lon Act, 49 U.S.C. Section 1801, et seq,, i:ha Resource
Conserval on and ecavery Acl, 4 Section , ol se_ﬂ'1 or other apgll able’ state or edemt laws,
rules, or ragulu‘ ons adnpted pursuant o an o! the foregoing o terms “hazardous wasie" and "hazardous
substance™ shall aiso Include, withoul lmlla ?etmleum and pmroioum o -producls or any fraction thereof
and asbostos, Grantor repreaenta and warrants Lander thal: (8} During tho period of Grantor's ownership
at the Properiy, \here has been no use, generallon, manulaclura, storage, \reatment, disposal, release or
thretenad raic=ae of uny hazardous waste Or substince by any persan on, under, about or trom the P Propany;
{b) Grantor has au_knowledga of, of raason 1o believo that there han bagn, except as previously dlsclosed )
and acknowledged v Lendar in writlng (i} any use, ganmatlon. MmAaNY acture. stora @, traatment, disp aaal
release, or threaten” . +glease of any hazar o a waste ¢ subsiance on. under, f boul or from the °§ { g
any prior ownors or Suzunanis of tho Prop ar (iL) any actual or th remaneﬁ | Ioaﬂon or clalml of ny
y parson rolminv yo-9uch matlers, nn :xcepl as praviously disclosed 1o and ackn og[}
Lendar in weltlng, (1) neliaor Brantot nor any len nt. ¢on actor. gent 0 omer authorlzed user of the Prope y
shall use, ganarate, ManwAaLlLe, slorme, |raPt. spose of, or {a eaas any hazardous waste of ubmn(i
under, aboul or from the rfr%w" y and such act) 1x shall be ¢ nducl in com I nee wil all
ap licablo tedoral, stato, and o ".xa. requ!atl nt and ord nance includ without Himitation t oso aws.
uimions. and ordinances e1c!a above. Grantor authorl :es ander and iis a entl 10 enlar upon the
P r‘y 10 make such ns actions nng lest? at Grantor's ex ense. as Lender m r deom ap| roprlate to
detar %complle.nca of th Pro prty. with 1his secrion of the Mortgage. Any Inspactions or tests mt’
Lander all be for Lander's 508 0ily and shall nol be construed to create anv responslbility or | ablmx
on the part of Lender o an or r 10 &n .nttE?rson The rgprosenlatlonl and warranties contalned heral
are based on Grantor's due d Ongco in ot mtng JMZ for hazardous wasts ang hazurdous
substances. Grantor hora y (a) reienses pnd waived any fut lalms against Lanader lor indemnily or
cantribution in the event Granior becomes liable or ,ennup or olhar ¢osis under any such laws, and {b)
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nalties, and expanges which Lendor may directly o indiraclly Busiain or suller resuiting trom & renc ‘f’
is seclion of the Mortgago or as & conaec:ue& Wnv U8, genaration, man“fagure. glorage, dispoea
ralensa or lhroaleneg relea ooccurrlng prior to émcwa o mrahp or Imorout int ?geny W ol or or nol
, have baen known to Grantor, ravisions of Ihis seclion of the Mot age

nctudlnq the obll mlon to lngamnny shall survive the P lhe Indebtesdness 1nd ihe salisiactio
raconvayance e flen of this Moripage and ehall nof b n..acled v Lander's acquisition of any lmomt In
the Property, w elhar by (oraciosure or Siherwise,

Nullnneo Waste. Grantor shall not cause, conduct or permit mularacg nor commit, permit, or sulfer an
?tr ppl nqé [ or wasto on of 10 the Ploporlé or & gponiun{ ol IheaP)BPhert‘s "Withoyl Ilm[n q?r’le eneralu oi m!

ﬁgma 1o Indemnify and hold harmiess Londar nan ingt am‘ ang all claima, loases, labilities, dama

oregoing, Grantor will not remova, ©f Qrant 10 any other party the rigit ‘o ramove, any timbar, minsrale
{lncl?zdln% oil and gas), soll, gravel or rack products v?ﬂhout th% priot wriltén conséent of |, endgr

Removal of improvemants, Grantor shal! not demolish or remove any Improvainants from the Real Property
without thu prior wrltten consant of Landar. As a cordilion 10 tho removal of any I'npiavements, Lende: ma:
roquire Qrantor 1o moke arrangements satlsfaclory to Lender 10 replace such -improvoments wil
improvemants of at lorst equal value.

Lender's Righl to Enter. Lunter an
reasonable imes (0 attand (0 é Lancler's interosts ancd 10 Inapect the Property for purpazsd ¢
c.ompnnnce with the terms and conditions of this Morigage.

mpliance with Governmental Roqulro enie, Grantor ah prompily com Iy with &l iaws, ordinances, |

re uauans. now or hareutter in eflecl, ola 'government filies a uc ato tho use or occupancgdo the

Pmpert including without limitati on tho A ? aa lHle c mntor may comt r

an su law, or m\nce. or teguiall ?P lhh compllance durn any pro aedlng. lncluf nE ‘pf
F?a 8, 80 long a8 Grantor has notlfled Lender n whitin rlor io do ng 680 an anq ae, In Lende

g an, Lendors intarests in the Proporty are not Jeopird z Lander maz uire Grantor 0 post adequate
utity or a surety bond, roersonably satisfactory to Lancier, to pro&ect Lenddr's intereat,

Duty to Protecl. Grantor agrees neithar 1o abandon nor leave ynattended the Pro J)erty Grantor shall do all
othar RCls, In addition to thase acts sat forth abova In thig section, which from the characier and uge ol the
Property are rensonably nacessary to protact and presetve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Londer may, al its option, declare immediately due and payably all
sums sacured by this Morigage upon the sale or transfer, without the Lender'a prior written consent, of all or any
part of the Real Proparty, or any interest in the Real Property. A “sale or transfer® means the conveyance of Reai
Proparty or any right, title or Interest thordin; whether legul, beneficlal or equitable; whether voluntary or
involuniary; whethar by outright sale, deed, instaltment sale contract, land contracy, coniract for deed, leasehold

I8 agents nnd roprasgitalives may anter upon I Meal Pro Pear%n% rqﬁ
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imtereat with a term greater than three (3) years, jease—-option confract, or by sale, assignment, or irarafer Df any -

11-03-1997

- beneficial Interest In or 10 any land trust holding title to the Real Property, or by any othe' method of aonv.yance |

of Real Proparty imerest. If any Granter is a corporation, partnership or liraited #iabllity company, trans(ir also
Includes any change in ownership of more than twenty~flve percent (25%) of the voting sic ck, pannership mierests
or limited liability company interests, &s the case may be, of Grantor, However, this opticn shalt nat be ex»rclm ;
by Lendsr it such exercise I3 prohibitad by federal law or by iilinois iaw. -
wzs AND LIENS, The foliowing provisions relating 1o the taxes and liens on the Praperty are a pan Ioi this -

mt. Grantor shall gay whon due (and in ail events prior to deﬂnquenc a) taxes, payroil taxes, specla!
ﬁmsma 8, wal and sewer sarvice charges leviad againsi or on account of the Property
;&n'v due all cl me or work done on or or sarvices rendered or materlsl furnished 10 the_
antor ch I maintain mo Pro e? of ail fiens havino priptity over or egual 10 the interast of
an ndar this Mortgage, em.epi for the lien of taxes anc asseasments not due, except as ciharwise:
ln thz Toflowing paragreph.
Hl ht To cmw Grantor may withhold payment of any, tax, assessment, or claim in connection with a good
n!ﬂn var *ha obligall onj'lo ga 7 4 a8 Londe? ‘s Interest in the P roperty is not Wdlmd i allen
&n’? m 'dp ad » P ras ll of no ymenti rantor shall withln fi ?en 5} days aft fan nrim or, il g
» wt n mn 18) ditys after Grantor has notice of the fil secure mad charge e lien, or {f
roq rol nder, J)pasit wt Lander cash or a sufficient cor rale surety bmm or er security
laci lo Lenger |ii 2.0 2mount sufficient to dtscharoe ihe lien plus 3‘ costs and attorneys’ jees or othey -
S'F A tha cou Accrue ar @i re ult of a arecosuro or sale under the lien. in any contest, Granior shall
ranior Wal

Lender ar2 shnl [T verse Judgment balore enforcement againg f
procesd nos' name Lendor a7 on “”‘mb“g' obligee Lnder r any surety bon iohon i e ooy

!\mllnoo of Pa nt. Grunto! ahﬁl f pun demand furnish (o Lender saiislactory evidence of paymem of the
or assess and chall autho,\ze rhe apgfoprlate &oesrnmental official {o delive’ 10 Lonnnr al any time
, n written ltatomant of the taxas and asses)ants againgt roperty

Notice of Construction. Grantor shall nofifv $.a7der at leas: ﬂn (15) days before ar ‘v work ls commencey
sarvk;‘u are furnished, of kny materiais ars supp lled io the l an mechan c's lien maieﬂa!man
or other lien couk be ausHiod on Accourt of 1Le work seMces r matgrials, Grantor wilt u requei
ch % L‘:{,"J:'.;', ;%tc nder advance asjurances mlntacmra 10 Lender that Grantor can and will pay the com

&HDPERTY DAMAGE (NBURANCE. The !Miowing provisior elating o insuring the Preperty are .a pant of mil

on m
lnu of lmr snce. Grantor lhuﬂ ?curo and r.mn'ain licles of fire irsurance with uandam
ed cover rmmnla or L{ aalr or the full Insurable vaiue coverin
m rove verty in e nmoum numclenl ) avold lication of mg roingurance clause.
n n ec ctauu in favor of Lender. Grantor i'f‘o ocure and mainain

lu nce I ch covirage amounl as Lo er mnv raquest with Lender ia&gg named as
) r [ ln luc I illl anc ggl dhionally, ‘3rantor shail maintain wch other
nmrancs nc n& uaré neu interry 1on ard rvoller ingurance aael. or may
raquire. P al a\m en uc nﬂrnncec in ‘euch form as ma reasonably
? o onder rantor shal de:lfver to Lendor ¢ ca!u o covafage filot tmch lnsumr comalmm?
| ntan! al cove noa will n be cascalled or dimi without a minimun; of ten (1 pn '

r ar an conn anwd inlmer ol thc lnnrrer %nabl!ny for 1allure m } )ve sucn nm Enga 1

nlur nca lcy [} all lrclu e ar an or:?a covarage In fasi Za Lender will ‘not
wwa ! ast, omission or ult of Gramor or any othar person. Siouir the Real Propenty

xt an tlma locat in an ma des nated by the Dlroclor ol the Federaa mm.nc
a%a afm): amf ram aureaa to obtain and maintain Fedoraf Floud Su 1nce lcg the -
ncipal balanc the ‘oan, up o the maximum policy limite set under thir dat lc':gg‘ ;
lurl ce Program. or as otherwise raquired by Lender, and to malmain such inwrance for tho tarm of the
ic

n of Proceeds. ntor shel! promptly notify Lender of an lm ordama o] me Pro Lenuu;
i Efamar Talls 10 dp' "so gl { o ear o

nm‘aerootoou tecasua

e0r0aNons, w a“l{n o ﬁt 'llan alacllng lha ope%ym o appr“ornt?o'n and r ﬂfmme raduglion d m' |
or slecis 10 ? dvc sads 10 restoralion and re rantor shall repair cxﬁ7 placn

88170 mprovemo n i manner lcinmo 10 L@ ar L.ender shall, upon sa: sfacts)ry cnf nuch‘

&mn ture, om do mbunie §ram om th o rocfoa% of the msonable com of repalr of nestorauon if

tor is J\ hareunder, ave nol bee tﬂﬁursed within 1!!0 dnyn aflar their

roc gg‘ en ef a8 not co ed ot B repair or restormion of the Properly shijl be used first lo'

g L ot iy b oot el by et e g ek
ment in ?ull o? the Ingebtedness, such procesds shall ba pakd toegran for. y

d lmuunu st 8ile, Any unexplrod lnsumnce shall inure 1o the benelit of, aﬁigm to, tha‘

sovered 8 Mort trustae s sale or othor eal nder the:
grov of this hronm o at any tgracloauro uale of auch ; ’ u v f
Orantor's Report on insurance. Upon request of Lender, howevcr not mora than prce a M. Grantor sham

|\‘ '
I .
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furnish to Lendér a raport on each existing policy of insurance showing: {(a) the name of the insurer; (b) the
rigks insured; (c) the amount of the palicy: (d) the property insured, the then current replacemaent vaiue of
such properly, and the manner of daterminlnu that value; and se) the expiration date of the policy. Grantor
ghalt, upon requast of Lander, hava an independant appralser satistactory 1o Lender determing the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees lo astablish a reserve account 10 be retainad from tha loans
proceeds In_such amount deemed to be sufticlent by Lander and shall pay monthly into that regerve account an
amount equivalent to 1/12 of the annual real estale taxes and insurance premiums, &8 estimated by Lender, 50 as
to provide suflicient funds for the payment of each year's taxes and insurance premiums one month prior to the
date tha taxes and insurance premiums become delinquen}. Grantar shall further pay a monthly pro-rata share of
all assesaments and other charges which may accrue against the Property, i the amount 8o astimated and pald
shall prove to be insutticlent to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such eagments shall be carrled in an inleresi-lree reserve
account with Lender, provided thal if this Mortgage Is_executed in connection with the granting of a morigage on a

giiggle-tamil owrar-occupied residential proparty, Grantcr, in lleu of establishing such resarve account, may
P

|
@ an intercal-bearing savings account with’ Lender to secure the ?aymenl of estimated taxes, inBUrance
ramiums, assassm2nts, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such-iams, angd Lender shali not be required 1o determine the validity or accuracy of any item
before paying it. Notwsrn In the Mortgage shail be construed ag re?umng Lender to advance other monies lor
such purposes, and lanrer shall not incur any Hablutd/ tor anything it may do or omit 10 do with respec‘ to the
rasgrve account, Subject i any limitations set by appiicably taw, It the amouns’ao estimated and paid shall prove
19 be Insufficlent 10 pay such wixes, Insurance premiums, assessments and other charges, Grantor shall pey the
dilerence as required by Lerde,. All amounts in the reserve account are hereby pledged to further secure the
Indebledness, and Lendar Is hireby authorized o withdraw and apply auch amounts on the indebtedness upon
tre occurrence of an event of defav’. @8 deacribed beiow.

EXPENDITURES BY LENDER. If Greator falis to com l{ with any provision of this Morigags, or if any action or
groceedlng I8 commenced that would matedally atlect Lencier's interests in the Property, Lender on Grantor's

ghalf may, but shail not be required to, 'ake any action thut Lender daems appropriate. Any amouns hat Lender
expands in so daing will bear Interest at the rata provided fr in the Note from tna dale incurred or paid by Lender
10 the dale of rapayment by Grantor. Al suun expenses, o' Lender's option, will fa) be payable on demand, (b)
ba added to the balance of the Note and ba apgotinnad anong and be payable with any instaliment payments to
bacoms due during elther () the iarm of an agptl :able insurince poficy or (i) tha rema nlng torm of thé Note, or
{c) be treated as a balloon payment which will ba due ant' payable at the Note's maturity. This Mortgage aiso will
secure payment of these amounts. The rights provided for in this paragraph shali ba In addition to an{ other
rlgh‘s or any remedies t¢ which Lender may be entitiec o accoumt of the default. Any such action by Lender
gag not be consiruet as curing the defaull 80 as to bar Larder from any remedy that it otherwise would hilve

mg%l;agw; DEFENSE OF TITLE. The following provisions 1elatar; to ownership of the Property are & pan of thig

Tile. Grantor warrants that: (a) Grantor holds good and markciabia tile of racord 1o the Property In fea
simple, frae and clear of ail liens and ancumbtances other than thoxe a4t forth in the Real Property description
or in any litle insurance rPoucv. title rgport, or fingl title opinion issued ' ‘avor of, and acceptad by, Lender in
connection with this Mortgage, and (b) Grantor has the vl right, powe:, %t authority 10 execuls and deliver
this Morigage to Lender.

Defense of Titie, Subject to the excaption In the paragraoh above, Grantor warrants and will lorever defend
the titie to the Propertr against the lawlul claims of ali parsons. In the overs any actlan or pr ceodm'g ia
commenced that quastions Grantor s litle or the interest ¢f Lander under this Mor.gags, Grantor shall defend
the attion al Grantor's expense. Granlor may be the nominal Farhy In BUCh procsazing, but Lendes shall ba
entilied 1o participate in the proceeding and 10 be represerted in the proceeding by Counsal of Lendar's own
cholce, and Grantor will deliver, of cause o be delivared, o Lender such Insttuments av .snder may request
from tima to time to permit such participation.

Compliance With Lawa. Grantor warrants that the Prop?nv and Granlor's use of the Propeity complias with
ail existing applicable taws, ordinances, and regulations of govsrnmentat authorities.

CONDEMNATION, The following provisions releting ta condamnation of the Property are a part of this Mortgngs.

Alpgltoauon of Net Proceads. If alt or any par of the Propivly I8 condemnedt by eminent domain procesdings
of Dy any procaading or purchase in lieu of condemnation, Lendsr may al ite élection require that ali or a g
ortion of the net proceeas of the award be aﬂ)l ed (o the Incdebiednass or the rapalr or resioration of th

roperty.  The net proceeds of the award shall mean tho award after paymant of all reasonable costs,
axpenses, and attorneys' faes incurred dy Lander in connectun with the condemnation.

Procevdinga. If any proceeding in condamnation Ig fiied, Grantor shall promptly notity Lendar in writing, an
rantor shalt promptly tnke such steps as may bg necessary {0 defand the action and obtain the award.
ranlor may be the nominal {mrty in such procesding, bul L.ander shall be sntiled to paniclpats in the

proceeding and 10 ba represaniad in the proceeding by courigl of ke own cholce, and Grantor will deliver or

;.)g::t?& sg“%% talivered to Lender such instrumants as may be revuested by it from 1imo to lime te permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVER lf!! TAL, AUTHORITIES, Tiie following provisions
ralating to governmental taxes, fees and charges are a par of this Jorigage:

Current Toxes, Feea and Charges. Upon request by Lendet, Grantor shall exacute such documents in
addition 10 this Mortgage and take whatevar othar action 1s requesied by Lender to perfact and continue
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Londer's lien on the Aeat Propen.;. Grantor shall relmburge Lender for 41l taxes, ag descrlded velow, toaether
with al) expengas incurred in raording, perfecting of continuing this Mcrtgage, ncludin withots (imitatfon alf
taxss, faes, documantary stamps, and other chiarges for recording or regiatwﬁg this Mongape,

Taxes, The foliowing shall constituie taxes to which this section ias: 3 8pecilic tax upon this of
Mot aae Of upon aiF or aéry tgan of the Indebtadness secured by 1?1?? l*«'ortg‘Iilj : b} o spec!l»cp&x on gg:or
which Grantor /s Buthoriz re?u!red 10 daduct from payments on the inge ledness sacurod b this type of
Mmga&e: {¢} & tax on this type o Moﬂ?age chgfeabie against the Levder or the hower of the cle am§ g:!}‘

rgg?gr C tax on &lf or any portion of the Indeblagness or on paymints of principal ang interest magp by

ays the tax bafore it becomes deli uent, or contests the lx as provider! above in the Taxes ang
tﬁ{lﬂ;ﬂg’?lon and deposits with Lender ggfh or & su z’:ient Corporate 1urety gf;nd or other sacuiity satisfactory |

8ECURITY ACAEEMENT: FINANCING STATIEMENTS. The {ollawing provisions T4ieting (o this Mortgage ag 3
Bacurity agreani2at are g part of thig Mortgage.
unity agriement 1o the extent gn of the P,
AR 4 ir

ggf?ﬁﬂ o: %an(m.‘sq’l} oma'r inart;grr;eln! ghgﬂ cognsgrfieengem the righ's of & Secured party undar
}‘.’d{i A n [) f fr "
the Uniform Corimeenial codpgas ndgdrf%m time 1o tima. 0 '

Bﬁgrny Interest, Upn ‘equBst by Lerder, Grantor shall exacute financing stesemente ang feke whatevar
g' action is requesicd by Lender 1o perfect and continue Lender's gecurity intarert in the Rentg ang
arsonal Propva% N AOZG0N 1o recorin thig Mortgage in the raal propenty ricords, Lendar may, at 5‘1
Me ang without turther autl'lru:aﬂon rom Grantor, file executad ceunterpans, ‘conies of reproquclions of this
origage as a ﬂnancinq statemars, Grantor shall feimburgs Lende for all expenses incur o in pertecting or
continuing this security Intera st Upos. defaul, Granior shal) assem'gla the Persorial Prope ly it @ manner ang

A place rg, ly conveniant (. Grantor and Lender and make it avallabig to Lender within threa {(3) days
alter receipt of writen deman 1 from Longar, ; 1

Addresses, Tha malling addraseus of Giraptor (debtor) and Lendar {secured party), from which intormation
oncerning the sacuri ? ast granted by isis Mont may be obtained (each ag uired by the Uniform
gammercl%! Codeg), ergy acm:trited%n the ﬂtr’zt ua%e w! zﬂ?ﬁm&’aw ( . g ‘

FURTHER ASSURANCES: ATTORNEY.IN-FACT. he.Iollowing provisions relatirg 10 |
anornw-ln-‘faact arRaAa pat of this Mortpage, N3 Provisions relatirg 10 further assurances and

Further Assurances, At ary tims, and from time 10 tims wo0n ¢ uest of Lendier, Gramtor will make, axegute
and daliver, or will cause “y be mada, execuled or delivarsz, toe?.enaer or 1o Lander's designee, and when
od by Lender, causs 1p be fiied, recordeg, refiled, o rerecordad, gg thé case may be, af such times
In such offices and places as Lender ma deem &pprovr.ate, Any and all euch Mmengages, deads of trus!,
securily deads, security B reaments, financing statsmems, cordnuatian statements, in ruments of further
r»lurance, Ceitificates, an/ pther documents as may, in the sole anin'on of Lerdiar, be necessary or desirabie
n orger o eﬂecwar%,ac Mmolets, daenect. continye, or ’gmerva (&) (re Obligationg of Grantor under the Note,
this ong:ge, and 8 8100 Documents, and {b) the teng angd S8y nlerdals crealod by this age
a8 ?dor ans on the Propeny, whether now owned or herarsacr -acauirag b{ Grantor.  Unjags
prohibiteg ‘bg; Fw or agrerd 1o the co by Lender In writing, Grantor tha! ‘eimburge Lencer fur a)f
Reurred in zonnection with the metiers referred 10 in this paragrsph,

Auormr-ln-hct It Grantor fails to do an of the thinge referred to in the preceding, paragea f, Lendar ma
or and in the nime of Grantor &d at ren?oﬂ expenae. Forpsuc*t o 9. ?:ramor g’mb;
i avocabfgf dﬁppointa fer as Grantor's anorney-in-fact for the Purpese of makiig, :;xqcuﬁng, deﬁvadn'g. :
19, and doing &li ofher Ings a8 may be necessary or desirable, In Laiier's 80ie opinion, fo
mpligh the matiera rifecrad to in ¢ precading paragraph,

rm.u. PERFORMANCE. i Grantor &l the Indebledness whan due, and otherwise porforms £l the obligations

upon gf‘amor unde: this orrs age, Landor shall execute and deltver 1o Gramc’:}rg 8 sultshia mm:g%’n of
this or’oaoga and suitabie statemant of termination of any financing stateman: on file evitlancing Lender's
Merest in the Renis and the Personal pr  Grantor will pay, if pesmittad ba{ apolicable lgw, any
able termination fee ng determined by Lencar from lima to time. I, however, payment s ‘ade by Gramor,
whether vafuntarﬁr or otherwisg, of b guarantor or by angf;hlrd party. on the indsbiediness ang theroafior Laner
8 forced (o remit {he amount of that payment ‘g} 10 Grantor's trustea in bankruptg*'or lo any similar person undar
OF iy Curt L8 oAy 2 B0y i TS pon Eol0r, 5) by of Lander's ylaoser. deciea or on ol

i ] Kl ¥
lement or comomue u% any gl m made by Lender with a% Claiment (nclugi o w[mou’t' !Mm

fxmo , the indaht t shall be considared unpaid for tha purpose o enforcemerd of thig Mortgage this
gongﬂ [ 0?’? coﬁgm 0 De offsctive or aha!P be reinsialed, as the case mey g, nJMth%un any
anceliation sz angagorof anmoteorerher :nstrummoragreemem evigoncing the Iy ebzedumagdme
Ezgagx mf ’co?t cnga va‘d tf ure the amount repald or recomre'% tg th:ﬁ ?’;’6‘3 %?t ga i mm&aamoum nover hag
compromisa rzwfnq to mu&;ndebtedneuor to this Mortgage. ¢ '

FAULY, Each of th following, at the ontion of Lender, shall constitute an avont of default ("Event of Detayh”
Eﬂ!ﬁﬂi this Mortgage; ’ 0 opt ¢ )

Detauit on Indebladimss. Failura of Granlo: to make any payment when duw on the IndaiNadness,

_____,_,
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SARHAS, e .

Defaull on Other Paymenla. Fallure of Grantor within the time required by thig Mongt??e {c_make any
ggwgst lor taxes ar insurance, or any other payment necessary to prevent filing of or to effect discharge of

Compliance Defsull, Fallure of Gran‘or 1o comply with arg othar tarm, obligation, covenant or condition
contdined In this Mortgage, the Note or in any of the Retated Documants.

Falae Stalements. Any warranty, rapresentation or st%tgmem made or {urnished 1o L.ender by or on hehall of
Grantor under this Monﬂgga. the Mote or the Related Documents Is false or misleading in any material
respect, either now ar at the time mate or turnished,

Defective Collataralization, This Mongage or any of the Related Documents ceases to be In full ter¢e and
eftect (including failure of any collateral documents 10 create a valid and perfected security interest or lien) at
any lime and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's exislance &s a going
business, the lnsolvencs‘ of Grantor, 1he appoiniment of a receiver for any part of Grantor's propanx. any
assignmenl or' tha banelit of craditors, any lype of creditor workout, or the commencement of any proceéeding
under any vasiruplcy ot insoivancy laws by or againut Grantor,

Foreclogure, ¢riiviture, elc, Commencament of loreclosure or forfeiture proceedings, whether by judicial
proceeding, seh-"e'2. repossession or any other mathod, by any creditor of Grantor or by any governmaninl
aPency against enw uf the Properly. However, thiv subsection shali not apple‘1 in the avent of a good faith
disputle by Grantor a3 ') the vallditr or reascnablencss of the cialm which 8 (he basis of tha loreciosure or
forefeiture proceeding, riovided thal Girantor gives Lender wrilten notice of such claim and furnishes reserves
ar & surety bond for the ¢'aira satisfactory 1o Lender,

Breach of Other Agreement. -Any hraach by Grantor under the \erms of any other agreement butween
Grantor and Lender that Is not re.nidied within any grace perlod provided therein, Including without limitation
Iaar;%;ragrmamem concerning any inuepledness or other obligation of Grantor to Lender, whether axisling now or

Eventa Affecting Guarantor, Any ot i preceding events occurs with respect to any Guarantor of any of the
Indsbtedness or any Guarantor dies or ne.cmes incornpelent, or revokes or disputes the validity of, o’ liability
under, any Guaranty ol the indebtednens.

Adverse Change. A material adverse change occurs in Grantor's financial condttion, or Lender bellevas the
prospect of payment or performance of the indebtsdnass I8 impaired.

insecurity, Lender reasonably deems iiself Insecura

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurraies of any Event of Default and at any time thereafter,
Lender, &l ita option, may exercise any one or more of the fotuwving rights and remedies, in addition to any ather
fights ar ramedies provided by law:

Accelerale indebiednesa, Lender shall have the right at its zuilon without notice to Grantor to declare the
antire Indebtedness immediately due and payabie, including any riepayment penalty which Grantor would be

reguired to pay.

UCC Remedies. With respect to all or anr part of the Parsonal Propety, Lendar shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Coltect Renta. Lender shall have the right, withaut nttice to Grantor, 10 {a e oossession of the Proparty and
collact the Rents, lncludinq amounts past due and unpald, and apply the el proceeds, over and above
Lender's costs, againgl the Indebtednass. In furtherance o! this right, Lender i raquire any tenant or other
user of the Pro erty to make payments of renl or use feas directly to Lender. (' the Rems are coltected by
Lender, then Grantor irmvocabi( desighates Lencder as Qranlor's atlorney=in=fact 32 angorse instruments
raceived In payment thereo! in the name of Granior and to negotlate the same aid collect the pr?caoda.
Parments by tenants or other users 10 Londer In response to Lender's demand shall sat.e.‘{ the obligations for
which the payments are made, whether or nol any proper grounds for the demand exis'cd. Lender may
exercisa lts rights under this subparagraph either in person, by agent, or through a recelver,

Morigagee in Possesaion. Lender shall have the right 10 be placed as mongagee in possession or to have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Prapenty preceding loreciosurs of sale, and to coilact the Renis from the Propserty
and apply the proceeds, over and abova the cost of (he receivershlf, a%ainst the Indsbledness. The
mongagea in ?ossasalon or recelver may sefve without bond if permitted by law. lLender's right to the
appalntment o a recelver shall oxist whether or nat the apparent value o! the Praoparty exceeds the
Irgtc. gwae?ness by & substantial amount, Employmant by Lender ahall not disquality & persen from gerving as a

fh"ed}:?,'g},;‘t’;“'"'”"' Lender may obtain a judicial decras foreclosing Grantor's interest In all or any part of

Deficlancy Judgment. If permitted by applicable law, Lender may obtain & %ud ment lor any deficlency
remaining in Ihe indebtedness dus to Lender atter appiication of all amounts recelved from tha exercise of the
rights provided in thig saction.

Other Remadiea, Lander shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the exient perrnitted by applicable law, Grantor hareby walves any and ail right to
have the proparly marghalied. in exercising Its rights and romedies, Lender shall be (ree 10 sell ail or any pant
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(Continued)
of the Pro ather or sapariste'y, in ona sela or by separate sales. Landar slnnll be entitled 1o bid sn an
public i ehid on o any portion o ?‘ e Propefy. Y aopar V

Notioe of Blll. Lendar shnll give Grantor reasonable notica of the llma and lace ol any public sale of the ‘

Pertonal ropefty or the ime after which any private ealg or other ine: position of the Peisotial
Propenty s 10 be mads.  Heasonahle notice shail mean notics given al last fan (wi day bafors the ting o!:

tha sala or isposltion ‘

Waiver; Election of m A walver by an of a breach of & provision of this tontgage srall »
constiule a walvar dmk gt%erwise to demand gmct compliance with gl%gm B st.Em

he rI
or an other rovlsion. ecton L f or tg pursue any remacy shaﬂ nm excmde pursult of ané[
'x loh 10 maka o d tures or take action to obligation of Grantor uncier hig
r la!lur of Grantor to orm shall not aﬂact Lender 8 rlnm o declare a defamt and em ise: mf
ies u er thla ortgage.

ﬁtv nsos. (f Lender institutes any sult or action 10 enforce any of the tarmg m Jhvig ,

naa Lender shaft be entmw 10 recover guch sum as the court may adjudge reasonable as atirmys
Ieaa at al ard on a&y athar of not any coun actlon I8 Involvepd, fli reagonable expenses Hicy frel
by Lender % In Lender's oplnlon are nacessan; eg fime for the prmacﬂon of its inlerest or thb! ,
nforcement of 'S rights shall become g‘é:m of the Indebtedness payabie on amand ghall betr nterest
rom the drie of expendhure until re at the rate rovlued for in the Note, Penses covered by th s -
P nclum.. o hout iimitation, fiowever subject to any limits under ugippllcable v/ Lendets fttorr P
Lender'e (a0l expanses whether or not there is & lawsult, including attorn ees or nnkm cy |

egu (includlm afforts to modily or vacate an r automalic stay or injun J

e s Stk B ga oy o clip oo Gy
oﬁ% i@ iaw. Grantor aker wmif pay any counaggs!s. in addition to all other sums provided by law. , /'

ES TO GRANTOR AND OTHEP PARTIES. Any notice under this Mongage, including without fimitation any
ogica of default and any notice of rale to Grantor, shall be in writing, may be sent by eleincsim aiunlera ht
arwise raqur by law), and shall be eftctive when actuali detivared of when depositad with 8 nationall [ -
ognized overnight courier, cn ll' mallag, shell ba deemed ve when epostted in me United 'Ralas maj fi
au. cenified or reglmr ﬁ’ a}ﬁ?e (reald, dlrected to the addresses shown near the beginning «f i ls )
ortgage, Any ch an ge ress I notices under this Mongam by glving formal wiitten notice lothe . 7 {
other paries, speci in hat tha putpose of the ordee g 10 ch an%?d party's address. All coples of notices oi /
foraciosure from the holdar of any lien which has p ioritv over this Morigaga shal! be sen! to L.ender's address, A8 o
shown near the beginning of this Morigage. For notire purposes, Grentor agrees 1o keep Lander informec at alt [
times of Grantor's current address. }

MISCELLANEOUS PROVISIONS. The following miscellanciizs provisions are a pan of this Mongage: : / .

Amandments. Thls Mongnge. her with any Related Jscvments, ¢ onstitutes the entire understanding itnd| ,
g at hall be eﬂegﬁ\l:num;ss Tvenal'g ﬁ'%‘u!“’"'&n'é‘ é?g’%éé‘.'éb’?% party g’}';,’:},‘,‘{.‘; gLu:” hal 10 bemcﬁmnrgagw Ar |

| boum:’a gy th aiferation of AMERAMENT. 9 ¥ S

Annust Reports. If the Prope'az I8 used for purposes other than Grante:'s residence, (wrantor shall !umiah o |

bandar, ug\ roquest, a certifiod stalement of net oparaling incor« veceived from the P o
antora ravious fiscal year in such form and detall as Lender shall vagire.  “Net operati !ncome uh ]

meaa all caah receipts from the Property less all cash expenditures made i connection wit @ operaticn uf b

. Applicable Lew. This Morigage has been delivered 1o Lender and sccepisa bv-Lender In the Stale af
Nlinois. Thia Mortgage shall be governed by and construed In accordance witl: thy. isws of the Stdﬁl ol

ll!lmls.

n 'Headings. C ion headings in this Morigage are for convenience purposes oriy and are not ﬂo be
to imerpretggr defm the provis E)na of this Mogggga purpe v

Mar r. Thers shall be no merger of the interest or estate crealed by this Mortgage with any uther Intercm or
@ In the Property at any time heid by or for the denefit of Lender in any capacity, without the wfmlen

consent ol Landar

All obll mtons of Grantor under this ‘Mortgage shall be joint and several, and all referoncu K
M antor sh I m . and every Grantor. This mga?ts that each of the persons signing below is

aach
mponslblo for all obligatlonn in this Maitgage.

Severabil if & court of compe: 'ent Jurisdiction finds any provision of this Mortgage to be invalid 0r
unenforceable as 1o any r'son or circumstance, such finding shail not render that provision invall
unenforceabie as !? ns or clrcumsiances, If feasible, any such offending oﬁ rovision snal bn
deamed to fiedt be within lhe iimite of enforceabliity or vaiidity; howwpr. it the oftending provi

cann be 80 modmed it shall be sur#ckan and all other provislons of this’ Mortyyage in all other respocts amnl ;

ramain valid and enfarceatie.

&u and Assigns. SUbject 10 the limitations stated [n this Mort age on transfer of Grantor's lntom% -

3 gage shall be hirding upost and Inure to the banefit of the parfies, their successors ed assigni. f

e!:h Property becomes: vesied in & person other than Grantor, Lendes, without notice 1o Grantor

m ooy successin with_reference: to this Morigage and the Indebladness by way of
ARTANCO or axiension without rcieasing Grantor from the. abuganons of this Montgage or liability undier the

ndebtednes
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Time te of the Eesence, Time I§ of the agsence in tho parformance of this Morigage.

Waiver of Homestead Examgllon. Grantor hereby roleases and walves all rigmhand benefits of the
homestead exempiion laws of tha Stite of Hinois as Lo all (ndebtedness secured by thls Mongage.

Walvers and Consenie. Lender shall not be dqamo?l o hav‘? waived an{ righta under this Monmga (or unger
the Haull-toa Documents) unioss such waiver s In weiting and signed by Lender, No delay or omiseion on the
part o Lander in axercising any right shail ?Peratu 48 & walver af such right or any olnar right, A w%lver b
any gmv of & provision ol this Mot Ra @ shall not constitute a waiver of or grejudice the party's right otherwle
lo demand skrict camptiance whh that pravision o iny o:h?r Prov slon, ? gr of wtlv t by Lander, nor any
ourse ol do lin? betweon Landar and Grantor, shiil constilule & waiver of any of an?or 8 rmu ’31 any ot

tantor's obligations aa to any fulura transactions, Whenever consant by Lendar |s required In Tnis Mon ge
the granting of such consent ly Londar In any instance shall not constitute continuing consent to subsequ nl
Instancas where such consent is required.

+ AN Samyai

EACH GRANTOR ACYNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND EACH
GRANYOR AGREES "0 ITS TERMS.

GRANTOR:

o o+

4 A ("({(A L. ('-'.‘- kT '

X &
VASQ PRERADOVIC

oA

RISTI PRERADDVIC

y
srate oF LY . -
*OFFICUAL SEAL?

: Sheryl &, K'dd
COUNTYY OF (,U /w b Notary Pubg- dtaty <2 Mllincle
My Commission Bxplris £2/CE/3000

On this day belore me, the undersigned Notary Public, personally KRISTI
PRERADOVIC, to me knawn to be tho individuals dascribed in and who executed the VMongage, and
acknowledged that they signad the Mortgage as thelr free and voluntary act and deed, tor the uses and purposes
therein mantioned.

my hand end otﬂcig;l sealthis _ -3 deyel _ Alo 19 .9)

Rusiding at

Notary Public in and for the State ol Jjéx.yw?

My commisalon expires

TrataEE EGENECOER T K B RSN

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1897 CF! ProServices, inc. All rights reserved.
(IL-Q03 £3.24 PRERADOV.LN CS.CVL]
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