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CONTRAQT FOR. THE. SALR OF REAL ESTATE

DATED: JUNE 1574, 1988

CONTRACT SELLER: DOROTHY ROSE BOBUS and CHARLES E. BOBUS
CONTRACT PURCHASER: LARRY J. FLETCHZLP

PROPERTY ADDRESS: 10068 Franklin Avenue, Pranklin Park, Illinoie

PIN: 12-21-31)-039-0000 Vnoluue 65
12421-212-082~0000 Volunn 65

Legal description:

The South 152 feet of Lot "L" & the West 1 foot oi Lot 11 in
Block 53, in the Third Addition to Franklin Park Subdiviaion, in
the South West Quarter of Section 21, Township 40 North, ®euge 12,
.East of the Third Principal Meridian, in Cook County, Illinois,

epared by:

Robert H. Hanaford

33 North lLaSalle Street
Suite 2500

Chicago, Illinois 60602
3112~-899-9020
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1. Articles of Agroement, Made this 15th day or;'ﬁﬁiﬂq“ § oF {CLORIEG UF 011
between Dorothy Rosa Bobus and Charles i, Bobus, hér h |bar::mwkyﬁ%“m
as Party of the Pirst Part, and larry J, Pletchgr, a8 r F.{MhﬁTV'ua g

ot AL 1 1D

the Second Fart, in the manner following:

The said Part{ of the First Part in conslderation of a partial
down payment in the sum of Ten Thousand (%10,000,) Dollars, to

them duly gaid, hereby agreed to scll untn the sald farty of the

Second Part, all that certain tract of land lying and being

gituated in the County of Cook and State of Illinols, to-wit:

" The South 152 feet of Lot "L" & The West 1 Foot of Lot 11
ir Block %3, in the Third Addition to Pranklin Pari
Sudbgivigion, in the South West Quarter of Scetion 24
Townun.o 40 North, Range 17, East of the Third Princfpnl
Merldiun, in i'ooKk County, Illinecis, l'roperty also known as

f!t OpsngE?vkgﬁr h;:;he in Franklin Park, Xllinni:i :

' e ¥ o T ] w00 : w? /e 2T 2000
for the sum o’f Cnz llundred Fourﬁ *ﬁ\zreg‘.fl‘ho’u,sgndamcht undrond
and Six (8143,846.) Dollars, which the said rfarty of the Jecond
Tert hereby agroes ¢u pay Party of tho tirut Part as [ollows

€25,000, Down payment of which the above mentioned 510,000, is &
part. The remaining 515,800, of &he down pnyment is to be paid
within the firet 12 months =f the term ol this contract, therc
will be no interent chargad on-the 15,000, for the 1« month :
period, the Principal Balance ‘of #118,046,(vhich doey not include
the $15,000,) to be Financed by {the Farty of the First Fapt for

a 12 year period at 9.5% per annuii 4o be pald in 144 wqual.
‘Inttallmenta of £1,7%86,18 each, comdcasing on the 145tk day of
August 1988 and on the 15th day of euc) _month thercafter until the
purchage price ig pald in full, The final-payment of the purchase
price and all accrued but unpaid interen: and other chnrmes oo
hereinafter provided,if not soonar ohall bidue on the 15th dny ol
J?-Ily, 20000 "E;I"'?‘:“\

LA RO
2, 411 payments roceived ghall be applied in tha following order
of priority: firat, to fntergst accrusd “n:! owiang cnthe unpnid
Frincipal Balance of the purchosn price: soctond,to pauviheforn

: Q§linqu0nt.all taxgr and assegvments which cubsoquent <n Lhe ool
)

this Contract may become o lien on the pramigen; thidd, osnd to
gny ingurance premiums falling du¢ aftur Aate of the lontroat; and
fourth, te reduce sald unpald priuncipal bYolance of the purchnnn price,

7o If the entirs down payment bolance ol 215,000, {& not pald

within the 12 month peried, any balance dus on the 15,000, will

be added tc the remaining Principal L-luner of satd "118,340, "nd
that total Principal Balance will bo Minhnced at 10% per, anhum fon
the remaining 11 years (132months) of tha ronteact, With thu monshly

. PRymenta raieed accordingly.

4, Anytime the £$25,000, down paymant in paid in full, tho Party of
the Firat Part will enter into p Standlard “oripage A\preoment wilh
the Party of the fecond Part with inferast -t .§H per nnnum and
+hy monthly payments reduced accordingly {ar the vumaining term,
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5, Said Party of the Second Part agrees ¢> pay all Tax, for the

year 1988, due in 1989 and 3l) Taxed and assessments, both feneral

ind apecial that shall be taxed or [all due on said promisvs from

date hereof, and within the time required by law, until aaid num shall
be paid in full as aforesaid,

6, Party of the Socond Part agrees to koep the improvemonic now

sr hereaftar situated upon sald premises ingured against loss

or damage b{ fire, lightining, windstorm and such other hazards,
including liadility and 1nc1uiing hazurds not now contemplated, as the
Party of the Pirst Part - -may renscrnably require to be insured
againat, under policiea providing for paymont by insurance companies
of moneyo sufficient either to pay cost of replacing or repuiring
tho sane or to pay in full the indebtednets secured heredy, in such
compenics and in such form as shall be satisfactory to the Party of
the Pirsar Part, Such insurance policiey ineluding additional and
renewal policies shall be delivered to and keep by the Party of the
First Parc, and shall contein a clause satisfactory to the Tarty of
tho First Pazt-making payable to Party of the Firat Vart as thedr
interest may aypear,

7. To promptly repa.r, restare or rebulld any duildings or improvements
now or hereafier on the premises which may become damaged oz dratroyed;
to keep said premises| in good condition nd repalr, and Cree [rom uny
mechanic's or other lien or claim of lien not expressly auhordinated

to the lien hexeofl; not vy suffer or permit any unlawlul use ol or

any nuisance %o exist on se.G properhy nor diminish nor impair its
value by any act or ommission o act; to comply with all raquirements
of law with respaect to the premizeec nnd use thercal,

8, Upon full and £inal payment of %ris “ontract in nccordance with the

term aAbove deecribed, and all legally ousunsaed btaxes becoming rne

after date hersof, the sald Panty of ths IMirst Part, their (successors)

or assigny, will convey to said Party ol /thn Socond Part tho lang

hercinbefore described by Warranty Decd, containing full coveninta

of warranty and relinquishment of dower viffli®a, sald deed not to

watrant, however, the title gubsequenl Lo the fute of thiu Contract.

Rut AL the purchase money for anid landz in not pald At the time

and in the manner specified, upon 30 daye defoult mpde in sild

payrents all remaining unpaid balances on this Contrest shall 2t

once become due and payable, and the obhligntion ressirpoon the lParty

of the First Part uhal{ become null and vold, and the ‘money thuretefore
paid on account of sald purchase shall remiin with and te Xhe property
of the Party of the First Parlt and shall ho conuidered ay Ligquidated

damages or a8 so much rent for the use ol nuid property [ron the date
of this instrument to the date of defnult, “im¢ is of thr rgoence

on this Jontract,

WITNHSS WHEREOF, the said parties hove herounteeget thodr honds
ay and year firot writton nerein,

¢
Gocond Tart
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