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T MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 30, 1997, bet:sun J, W, Jamaa Memorint African Methodist Eplascopal
Church, an llincla not-for-profit Corpuration, whese address ia8 907 S, 8th Avenue, Maywood, L. 80183

(referred to below as "Grantor"); and Continental Comri:nity Bank and Trust Company, whose address is
411 Madison Street, P.O Box 518, Maywood, il 80153 {rodeir2d lo below as "Lender"),

GQRANT OF MORTGAGE. For valuzble considerstion, Grantor ractqages, warrants, and conveys to Lender all
of Grantor's rignt, title, and interest in and to the followimy dascioed r2al propearty, togather with all existing or
subsequently erected or affixed bulidings, improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, wator rights, watarcourses and ditch rights {nzivding stock in utilitles with ditch or
Irrigation rights); and all othar rights, royaities, and profits relating to the rea! pinperty, including without timitation
all minerals, oll, gas, gecthermal and simitar matiars, lonated In Cook Ccuniy, State of iRinoia (the "Roal

Property"):
LOTS 1 THROUGH 7 ALL INCLUSIVE AND THE WEST 62,5 FEET OF LOTS 8. 8 2ND 10, ALL IN BLOCK
123 IN MAYWOOD, BEING A SUBIIVISION OF THE SOUTH 1/2 OF THE SQUTHY~ST 1/4 OF SECTION
2 AND THE WEST 1/2 OF SECTION 11 AND THE NORTHWEST 1/4 OF SECTIUP: 14, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address I comumonly known as 907 8, 6th Avenue, Maywood, IL 60163, The Real
Property tax Identification number I8 15-11-358-001-0000,15-11-358-002-0000, 15-11~358~003-0000,
15~11-358-004--0000, 16-11-359-005.-0000, 15~11.359-008-0000, 15-11~358-007-0000 and
15~11-359~008-0000.

Grantor presently assigns to Lender all of Grantor’a right, title, and intereat In and to afl leases of the Property and
all Rents fram the Property. In addition, Grantor grants to Lender a Liniform Commercial Code security interest in
the Parsonal Property and Rants.

DEFINITIONS. The tollowing words shall hiuve the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morntgage shall hive the meanings attributed to such terms In the Uniform Commercial
Code. All refarences to doflar amounts shall mean amounts In lawful money of the United States of America.

Grantor. The ward "Grantor” means J. V. James Memorial Africen Methodist Eplscopal Church, an lilnols
not-for-profit Corporation. The Granter I8 the mortgagor under this Mortgage.
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. 10-30-1987 MORTGAGE Page 3
" (Continued)

and acknowledg eg nder in wrltlng (J any us, ganaratlon. manulacture, storage, lrealmené dluposal.
release, or threatened release of nny hazardous waste Or su stance on. under, about t rom ll'l ro en x
any p ror owners roccugamso the Propert or i) any actual or th rﬁatened Itigation orcamso ny Iny
by any parson relating to such matters; and (c) txce | a8 praviously disclosed to and ack owl
Lendar In writing, (1} neliher Grantcr nor any ten nl, con actor. rgsm or olher aulhorlzed user

use, generale, manufactura, utore. treﬂt. spose of, or [

hall 2ase a uar ous wantu or ltan {e
3 r, about or from the Property a ) any aur..h actl By con uct in ¢ m lran

ghall

plicable federal, ale. and loca laws. ra ulations and ordn ncet ncludn wt out Ilm ta on t ou la\w.
ender nn its a antg to snter upon t
sge'gl ony an teet rantor [ onse. a8 Lender may deem appropst le to
ropurty with this o ctlon of the age. Any inspectiona or 1‘:? ﬂ 5:
ncier's purposes only and shall not 0 constru to create uny responsibil abll
The represenlatlona and warram 08 conlf? od here

ulatlona. and or n?ea deacriaed above. Gra or authorlz
Pr y t0 make suc
delermn E‘f“‘"i of Ih
Lender sha for Lo
onl e arto nder to Grantor ?r to an other mon
% ased on rantors due d n Invest at ng the
ances ramor her x ro eam an wn voa any
cont ulon In e avenl ma{_I necomeu e for cleanup or other ¢osis un ar any F [
‘ﬁ 10 Ingernily and h armless Lender txgalnlt any and all claims oam bilitles, gamag
ﬂ’ os and e.panses whlch Lender may directly or indiractly sustain or suf ?ar muft ng from &
8 saction of this Mort a; or at a c.onomigo ¢ of any use. enerat an, “lacAuro. umaggi % lposa!

roperty for hazardous waste ang hazardous
uttP zlalms against tondsr for emnlty or

re enae or threa!er.of‘ nl ] occmr no p r nlor's ownmh ntem rtg her or no
; r 4 avo ﬂ ﬂwn 10 Grintor, rovsonu o his mt { {he
nciudlng lha ob r W ndfmn y, 8hall survive the Paymt”n 0 Indeblecdness o satle 1c and
reconveyance of len-of ¥isia Mol 81\ ghall nol b ected by Lender’'s acqu sitlon of any Interest in
the Properly, w ethor by fo,8%(03un) O Otharwise.

Nuinnee. wmm Qrantor uhall .ut cause, conduct rpermll w nulsanVN por °ﬂ ,nll permit, or l‘)ﬂer an
lr pln of or waste on orto the P o'.anz or an port o the o&e ithout limit ng the generall oft

n ?ramor will g?t remov¢, or arant 10 any other partyr @ right to remove, gy timber, minerals
(Includ | 'and gas), soil, gravel ¢r rack droducts without the prior writtdn consent of Len

Removal of Improvementa, Gran’or gna’i ot demalish or remove any Impr vom nts from the Rt Propert

without tha prior written consent of Lende: ,-n 8 condition to the removal of any Improvaments, Lender ma

[ uire Grantor to make arran mmems sutafactory to Lender to replac such Impiovements wit
rovemonie of at least equai value

Lender's Right to Enter, Lander (n I|a agonta A «l r3presgntatives maypenlar upon the Real ProP%rty at all
reasonabie times to attend é° Loy [e 18 -2n% to Inspect tha Property for purposns of Grantor's
compliance with the terms an concm unl o hie Morigana.

COm Ilanco with Govomrnlnul i uluw‘anu. Grintor-Znsh pr?mpl ci Iv with all laws, ordinances, and
% ufati on? now or h?r o[ in et’nc overnmantal gutho® t 6 10 the use or occupnnc of tha
Property, (nciuding without limitat on. the A ?rlcam Ith lam‘tef c. rantor may conte
an such law, or nance. or rogulau ?F f ? pllancz-auring any procoedlng. Inclul prp:rw‘
als, 80 long as Grantor ﬁ' nitified Lender in writin or to mlng so and ann a8, In Lender (]
og on, Lande tera 18 In the Prope g are not Juog: Lendsr 7. [o?ulte rantor to post adequale
securlly or & aurmy bond, reaoonably satlsfactory to L. ndor. |o prmect : r wer's interest,
to Protect. Granlor agrees neither to abandm no Ieave nalta tha Property, Grantor ehall do all
l'#!r acts, in additle ag 10 thguo acty set forth apove in t segt on, wh?f Som ‘Lap%thacter and usa of the
ropeny are reasonably necessary o protect and praserve the Properly.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immed'ateiv due and payable ail
sums gecured by this Mortgage upon the gale or translyr, without the Lender's prior writeii consent, of all or any
pan of the Real Property, or any Interait in the Real Preperty, A "sale or trangfer® means b« ~onveyance of Real
Proparty or any right, title or Interaut therein; whether iegal, beneficial or equitable; whrethar voluntary or
involuntary; whather by outright sale, cleed, installment sale contract, land contract, contract for dued, leasehold
interast with a term greater than threo (3) years, lease-option contract, or by sale, assignment, or transfer of any
benalicial interast In or to any land trutit holding title to the Real Property, or by any other method of conveyance
of Real Property Interest, It any Grantor t8 a corporation, partnership or limited llability company, transter also
includes any change in ownership of mare than twenty=llve percent (25%) of tha voting stock, partnership Interests
or limited liability company Interests, nt. the case may be, of Grantor. However, this aption shall not be exercised
by Lender f such exercise Is prohibited by tederal law o by lilinols law.

TAXESOAND LIENS. Thae lollowing privislons ralating to the taxes and liens on tha Property are a part of this

Payment. Grantor shall gay whon due (and in ail events ptlor to delln encx? all taxes, payroll taxes special
taxes, aasosements. wal r 08 an sewar garvite chargas Ievod ainst or on acco nt of tp?‘l*' rLy
ano ahall ary when due all claimi for work done on ar for sarvices r ndered or matet furnished to the
Prope anlor shail malnlant Property free of ail llens having priority over or égual to lha interest of
Len 3 a&) nder this Mortgage, exce ~t for the lien of taxes and assessments not due, and except as otherwise
provl Inthe follow ng paragraph.

mtt To Contest, Grantor may wkhhold payment of any tax, assessment, or claim In connaction with ? good
failh dispute over the abligationto pay, 80 fong as Londar's interest In the #ropany I8 not jeopardized. If a lien
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4 Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
} praspact of payment or parformanc:e of the Indebledness is impaired.

2, Insecurity. Lender reasonably denms ltaelf insecure,

3 Right to Cura. I such a failure is curable ognd it Grantor has not bean glven a notice of a breach of tha same

N provision of this Mon%aue within the preceding twelva (12} months, it may be cured (and no Event of Defauit

' wlll have occurred) if Grantor, after Lender sends written notice demanding cura of such fallure: (a} curﬁ the

fallure within fikeen (15) days; or (%\ if the cure requires more than filtean (16) dags. immediataly inltiates

sla;:s sufficient to cure the failure and thereaftar continues ang completes all reasonable and necessary elaps
sufticlent to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULTY, Upon the occurrence of any Event of Default and at any time therealter,
Lender, at lia option, mgy exercise any one or more of the foliowing rights and remedies, In addftion to any other
rights or remedies provided by [aw:

Accelerate Indebledness. Lendir shall have the right at Its option withoui notice to Grantor to declara the
reenél&ﬁ_ ;gc{gbgecﬁeas Immediately ¢lue and payable, In%ludlnq an\? prepayment pena?ty which &-amor would be
a4y

UCC Remeadie2. With respect t0 all or any part of the Personal Property, Lender shall have ail the rights and
remedies of o securs.d parly unde’ the nlro?m Commercial Code. pery ?

Collect Rents, Lerde: ehall havo the right, withoul notice tg Grantor, to take possession of the Propgrty and
collect the Rents, inc!od'nq amounts past due and unpaid, an ap;lly tha nal proceeds, over an ab?‘ve
Lander's costs, agalnst tha Indabiedness, In funtherance of this right, Lender may require any tenar“ or other
user of the Property to mae payments of rent or use tea& directly to Lender, 11 the Rents are collected b
Lender, then Granfor irrevoianly designates Lender as Grantor's attorney-in-fact to endorse Insirument
recalved In payment theraof in n» name of Grantor and to negotiale the same Fnd collect the procseds.
Pavrnants by tenants or other usivs.«3 Lender In reaponge 10 Lender's demand shall satisfy the obiigations for
which the payments are made, wneths:.0f not Fny proper grounds for the demand existed. Lender may
exercise ita rights under 1his subparagraph either in person, by agent, or through a receiver.

Mor‘gngee in Possesslon, Lander shall npve the right to be placed as mortgagee In possassion or to have a
receiver appainted to taka possetslon of ai ur any gart of the Property, with the power to protect and preserve
the Property, to operate the Propang precening «raciosure or sale, and 1o collact the Rents from the Proparty
and apply the procoeds, over and above tne cast of tha rgcelvershl , Againgt the Indebledness, ~The
mortgagee In posseusion or recelver may serve witholt bond if permitted by law, Lender's right to the

appointment of a recelver a?ha" exist whether .r.n2t the apparent value ot the Proparly axceeds the

Incebtedness by a substant
raceiver,

Judicial Foreclosure, Lender may obtain a judicial decrac feiestosing Grantor's Interest in all or any pan of
the Property.

Deficlency Jucdgment. |t permitted b licable law, Lendar maw. obtain a judgment for any daliclenc
mmalnlngyn Rhegtndubledne%a due to Lgnag'r)nnar applicatlon"o‘iran amcunts recallv from the exgrclae 0 thg
rights provided In this section,

Cther Remedies, Lender shall have all other rights and remedies pravided in this Mortgage or tha Nole or
avallable at law or In equity,

Sale of the Propertg. To the edent permitted by applicable law, Grantor horeky walves any anf all right to
have the property marshalled. It exercising Its rights and remedies, Lender shil ’be,_fraa to sell ail or sn: part
of the Property jogether Or sepalately, in one 3ale or by separate sales. Lender shri ua entitied 1o bid at any
public sale on alt or any ponion of the Property.

Notice of Sale. Lendar ghall glve Grantor reasonable notice of the time and place o! #7iv public sale of the
Pergonal Property or of the tima after which an;{ private sale or other Intended dispos!.rii.of the Parsonal
m%g?ey oI? éﬁ; g&mﬁe. Reasoivable notice ghall mean naotice given at least ten (10) daye helare the time of

Walver; Eleomfn of mmodleg. A walver by ang parw of a breach of g provision o{ this Mortgage shall not
constitute a waiver of or prejudii:e the Eart 8 rights otharwise 10 demand strict comP lance with thft provision
or any other provision. Electicn by Lender to pursue any remedy shall not exclude pursult of an oth?r
remeciy. and an election to make expenditures or take action to perform an obiigation of Granlor under this
Mongiige angr la‘l‘lute of Granter 1o perform shall not affect Lender's right 10 daclare & default and exerclse e
ramedies under this Mortgage. -

Atlorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of thig
Mortgage, Lencer shall ba entilled to racover such sum as ‘he court may adludge reﬁonable as aliormeys
faes at trial and on any appeal. Whether or not angr court action Is Involvad, &l rem‘on lo expenses Incurfed
by Lender that In Le eﬁs irlon are necess n{ 8t any time for the protection of Ita interest or the
?nforcemem 0 I,s rights shall becoma a 3‘" of the Indebledneas payable on demand and shall boar interest
rom the df\te of expandiiure until reﬁal at the rate provided for In the o,e. l:xPennts coverad by thq
Paraqra h Inclucte, without limitation, however aub{%ct 0 any limits under applicable aw, ender's anome{n
208 and Lender's I?'?al oxgemet wh&} er or noi there Is & lawaull. inc¢luding P ornays’ feas for bankrupfc
procaeedings (Including eff n? fom Of vacaté any automailc Btar or mlmcl on( appeals and an
anticipated post=jucdgment col gclion services, tho cost of searchin re?o ds, oblaining ti o reports {including
foreclogure reports], surveyors' rapons, and apjvaisal fees, ang title Insurance, 10 the éxtent permitted by
applicable law. Grantor also wlil pay any court costs, In addition 10 all other sums provided by law.

amount. Employment ty f.ender anall not disqualify & person from sarving as a
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‘GRANTOR ACKNOWLEDGES HAVING REAR ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
";AGHEES TO ITS TERMS.

iGﬂﬁN‘ron.
iJ. W, Jamen Memorlal African Methodlst Episcopal Chureh, en liinols nol-for-prollt Corporatlon

Y T S aX) ; R e —
Ba ' l"l" Au‘ I”@ r‘k-‘a”

lola Johnson, Trevsurer

COORATE ACKNOWLEDGMENT

STATE QF \@(”/{’ 24 ke - )

D ) o G o T 'M«,Q'-’A“"’
county or_ (2082 =y | / Wit z
On this _Fo44. day of Lo fsfp. 19 Q-] befors_me, the underpigfied Notary Public, personally

appeared Rev. Esther J. Mitchell, President; and lola Johviezrn: Treasurer 6f J. W. James Memorlal African
Mothodist Eplacopal Churoh, an llinols nol-for=profit Corporatie:, and known to me to be authorized agents of
the corporation that exacuted the Mortgiage and acknowladged the !lurtgage to ba the free and voluntary act and
deed of the corporation, by authority »f ta Bylaws or by resolution o Ite board of directors, for the uses and
purposes thereln mantloned, and on cath stated that thay are authorlzed 1o execute this Mortgage and in fact

exacuted the Mortgage on behalf of the corporatlon.
: . fc’ / JT// '7? fﬁa(’(y!..on. /(f/é‘
By 72709 ‘5):/- S Al _ Realding at-=— é o/ =

) aa .:.w* COBUBLY
Notary Public in and for the State of __ W\ < rinea, WORICIAL SEAL
MARGIA M ST AMS
My commission expires _0 '/ {s W [ s
My Commiasion Lypiiee 4199
BLGLOH SN LT G

LASER PRO, Rep. U.S. Pat. & T.M. Off,, Ver, 3.24a (c) 1997 CF| ProServices, Inc. All rights reserved.
(IL-G03 £3.24 JWJAMES1.LN C5.0VL)
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