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Peepared by:  First Nazional Mortgage Corp.

1 South 443 summit. Ave., Suite 301
. Oakbrook Terrace, IL 60181
(RO [ 113 02 11
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‘ HHA Case No, -
Siate of [inols MORTGAGE 131-89725808 @

L

Loan ID: 6546952

Uearab.

THIS MORTGAGE ("Security Jusizamient") is giver on November 10th, 1987
The Mortgagor is
Calixto Martinez, MARRIED TC MARY. . SOTC *+ and Qloria Dela Cruz, A SINGLE WOMAN
NEVER MARRIED

("Borrower"), This Sceurlty Instrument is given to
¥ 4
#irst National Mortgaga Corrn

which is organized and cxisting under the laws of  THE STATE OF ILLINQIS , nd
whose address is 1 South 443 Humiait Ave., Saite 301, Oakbrook Tarrace, TL 60181
("Lender"), Borrower owes Lende: e principal sum of
One Hundred Twenty Two Thousand Four Hundred Pifty Six and no/J00-<------
Dollars (U8, §  122,456.00 )
'lhls debt is evidenced by Borrower's note dated the same date as this Sccurily Instrument ("Note”), which
provides for monthly payments, with the full debt, it not paid cnrlier, due and puyable on  Dacembar 1st,
2027 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and ull renewals, extensions and modifications of the Note; (b} the payment of all other sums,
with intetest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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N of Borrower's covenmts ad agreements under this Sceonrlty Instrument anct the Note. For this purpose, Borrower
does hereby mortgage. geant and convey to e Lewmler the following deseribed property located in

COOK County, llinots;
THE SOUTH 33 FEE. OF THE NORTH 67 FERY OF LOT 1 IN BLOCK 13 IN MANDELL AND
HYMAN'S SUBDIVIS.ON OF THE BASYT 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20,

,, . TOWNSHIP 39 NORTH, RANGE 1., BAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK
CQUNTY, ILLINQIS.

P.I.N, 16-20-325-022 VOL. 040

Ttem H#: 16-20-025-002

tarcel [D #: 1922 8, 6ist Court, Cicero
which has the address of 60804 (Street, Cityl,
Minois [2ip Code) ("Property Address”);

TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and all ensements,
nppurtenances and fixtures now or herealter a part ol the property. All replucements and additions shail nlse be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument s the *'Property.”

BORROWER COVENANTS thut liorrowers lawfully seized of the estate hereby conveyed and has the right to
mortgage, grat andt convey the Property sl that the ™raperty is unencumbered, exeept for encumbrancés of record,
Borrower warrants and will defend genesnlly the titl to the Property against all ¢lnims and detnanels, sutject to any
encumbrances of recorg.

THES SECURITY INSTRUMENT combines uniform-<orenanis for miowtl use and non-uniform covenants
with [imited varlations by jurisdictior to constitute s uniform securhy instrument covering real property.

Borrower and Lender covenant (nd agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interesi and Luate Charge. Borrower shnii nay when due the principal of, and
interest on, the debt evidenced by the Noie and late charges due under the Note,

2. Montidy Payment of ‘Taxes, 'nsurnnce and Other Charges. Borrower sl include in cach monthly
prymaent, together with the principal cind interest as set forth in the Note and any late charres, 3 sum for (4) taxes and
specinl assessments levied or 1o be levied ugainst the Property, (b) leaschold paymenc ¢ ground renls on the
Property, and () premiums for insurance required under paragraph 4. In any year in which the Lender must py a
morigage insurance premivm to the Secritory of Housing and Urban Development (*Secretary”). ot in my vear in
which such premium would have beeo required if Lender still held the Seeurity Instrument, each nwohly payment
shall ‘also include cither: (i) a sum for the annual mortgage insurance premium to be patd by Lender to the Secretary,
ot (ii) n monthly charge instend of a mortynge insurance premium if this Security Instrument s held by the Secretary,
i a rensonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, thesc
items are called "Escrow [tems™ and tire sums paid to Lender are called "Escrow Funds,”

Lender may, ar any time, collect an:l hold nmounts tor Escrow [tems irs an aggregate amount not to exceed the
maxinum amount that mny be required fior Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.8.C, Section 2601 e’ seq. and implementing regulations, 24 CFR Part 3500, ns they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's paymienis are available in the account may not be based on
amounts due for the mortgage insurance premium.
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11 the amounts hield by Lende: for Eserow ltems exceed the amounts permitiesd to be hell by RESPA, Lender
shail account to Borrower for the oxcess funds as requiced by RESPA, 1f the smounts of fums held by Lender at nny
time are not suilicient 1o pay the Bxserew floms when due, Lender may notify the Borrower and require Borrower Lo
make up the shortage as permitted by RESPA.

The Bscrow Funds arc pledged as additionnl securley for ll sums secured by this Securlly fnstrument, If
Borrower lemders 1o Lender the full payment of sl such sums, Borrower's account shidl be credited with the balance
romnining for all instatllment tems i), (b), andd {€) and any morigage insurance premlum instatlment that Lender has
not become obligated to pay to the Secretary, and Lendur shall promptly refund any excess funds 1o Borrower,
tlmmediately prrior 1o o foreclosure salo of the Propurly or Its acquisition by Lender, Borrower's nccount shall be
credited with any balance remaining for all instaliments for [tems (w), (b), and (¢).

< Appliention of Puymwids. All payinents under parsgeaphs 1 nnd 2 shall be applicd by Lendor as follows:

Elegt, to the-morignge insurance premium to be puid by Lender 1o the Secretary or 1o the monthly ¢harge by the
Secretary instend of the monthly marguge Insurance premiva;

sdegond, to anviaves, speckal nssoismenta, leasehold payments or ground rents, and fire, Nloodh wl other huzard
insurance premivms, ad reruired;

Thied, o intorest dug unazr the Notg;

Eough, to amortization o4t peit cipal of the Note; wxl

Eifth, to latw charges due wi'er th2 Note,

4, Fire, Flood und Other Huaeat! Insurance, Borrower shill insure all Improvements on the Property, whether
now Ln existence or subscquemly erected, agiinst any hazanly, cosunlties, and contingencies, Including fire, for which
Lender requires insurance. This irsusanve sinil be molwcained In the amounts al for the perlods that Lender
requires. Borrower shall also fnsuse ail improvenionts on the Property, whether now in exlstence or subsequently
erected, agninst toss by floods 1o the extent require-dy the Seeretiry, ALl Insursnee shall be earrled with companies
approved by Lender. The insuranwe policles nnd any rezeveals shall be held by Lender and shall includu loss payable
clausey in favor of, and n a form neep able w, Lender

In the evem of loss, Borrower thalt give Lender Imnradlaps notice by mall, Lender may make prool of loss if not
made prompily by Boreower, Each fns rance compuny coneesned A8 hereby authorized and directed to mnke payment
for such loss direetly to Lender, (nstiead of to Borrower and to-vaader jointly, All or any part of the insurance
procecds may bo applled by Lender, at ity option, either () to the redustion of the indebtedness under the Note and
this Security Instrument, flest to any delinguent amounts nppliced in the orierin paengraph 3, and then to prepayment
of principal, or {b) {0 the restoralion or repatr of the dnmaged Propenye. Aay application of the proveeds 1o the
principal shall not extend or postporo 1o due dute of the ironthly paymenta v nleh are referred 10 In prragraph 2, or
change the amount of such paymenth, /iy oxcess insurance proveeds over an nntours required (o pay all ouistnnding
itlebtednoss under the Note nnd this Seurity Instrument shall be pald 1o 1l entity legalis entitled thereto,

[0 the event of forectosure of this Security tnstruniont or other wansfer of title to'tie Proverty thm extingulshes
the indebtedness, all right, vitle amd 1 werest of Borrewer in and to insurance policies i1 foico shall pass to the
purchuser,

§ Occupancy, Proservation, Mulntenaneo wid Protection of the Property: Borrower's Lonn Appillcation;
Lenscholds,  Borrower shall occupy, euablish, and us the Property us Borrower's principul resioeneswithin sixty
duys after the execution of this Securite Instrument (or within sixty diys of n Inter sale or {ransfer o the Propeny)
and shall continue to vecupy the Property as Borrower's principnl residence for o least one year after the dnto of
vecupancy, unless Londer determines thy requirement will cause undue hardship for Borrower, or unless extenunting
circumstances oxist which nre beyom! Borrower's control, Borrower shall notify Lender of any extenunting
clrcumstances, Borrowor shull not comiit waste or desicoy, damage or substantinlly change the Propenty or allow the
Property to deteriorate, reasonable wem and tonr oxcepted, Lender may fnspect the Property il the Property Is vacant
ot abandoned or the foan ia in default. Lender mny take rensonable action to protect nnd preserve such vacant or
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abindoned Property, Borrower sinll also be in default iF Borrower, during the loan application process, gave
maerially false or maceurnte information or statements to Lender {or failed w provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limlied 10, representations
concerning Berrower's occupancy of the Property #s a principal residence, [f this Sceurity Instrument s on o
lessehold, Borrower shall contply with the provisions of the lense. 1f Barrower acquires fee title 1o the Property, the
leaschold and fee thle shatl not be merged unless Lender agrees 1o the merger in writing.

6, Condemnation. The proceeds cf any award or ciaim for damages, direct or consequentinl, in connection with
uny condemnation or other laking of iny part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid 10 Lender to the extent of the full amount of the indebtedness that remaing unpald
under the Note and this Security Instrvment, Lender shall apply such proceeds to the reduction of the ndebtedness
wnder the Nora and this Security Insirument, first o any delinguent amounts applied in the order provided in
paragroph 2, aos then ro prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the mombly payments, which ure referred to in paragraph 2, or change the amount of such
payments.  Any cecees nroceeds aver an amount required 10 pay all outstanding inclebtedness under the Note and this
Security Instrumens shat e paid to the entity tegally entitled thereto,

7. Charges to berrswer and Protecilon of Lender's Rights in the Property. Borrower shall pay adl
govecnmental or municipnl Shnrpes, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligntions on time divectly o the entity which is owed the payment. T fallure 10 pay would adversely affect
Lender's Interest in the Property. uyon Lender's request Borrower shall promptly furnish o Lender receipls
cvidencing these payments,

If Borrower [alls to make thesit paymenis or tho payments required by paragraph 2, or falls to perform nny other
covenunts and ageeemnents contained by thls Security {nstrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as apruceeding in bankruptey, for condemnatlon or to enforee faws or
regutations), then Lender may do awld pay whatevor is tiecessary to prolest the value of the Properiy and Lender's
rights in the Property, including payiren of 1axes, hazird [nsurance nnd other ftems mentloned in paragraph 2.

Aty amounts dishursed by Lender under this putagzapti shall become an additional debt of Borrower and be
secured by \his Seouelty Insteument. These amounts shall vear fnterest from the date of disbursement, at the Note
rate, and ar the option of Lender, shnii be immediately duw and paynhle,

Borrower shatl promptly discharge any dien which has priovity over this Securlty Insirument uniess Borrower:
(7 agrees in wriling to Whe payuent of the obligation seoured by-wne llen in a manner acceptable o Lender; (b)
contests in good falth the lien by, ar defends ngalnst enforcement of (ne Lon in, Jegal proceedings which in the
Lender's opinion operate to prevent the enforcoment of the len; or (¢) securos (ront the holder of the llen an
agreentent sutisfactory to Lender subaedinating the tien w this Security Instrumzng A Londer determdnes that any part
of the Property is subject to a tien which mny siialn priority over this Securiinatrument, Lendor may give
Borrawer a natice ldemilying the llen. Dorrower shill satlsfy the len or take one or more of the actlons vet forth
abave within 10 days of the giviog of notiee,

8. Fees, Londer may collect fors and sharges authiorized by the Seeretary,

9, Grounds for Acceteration of Debt,

(1) Dofanit, Londer may, oxcept as Himited by regilutions isswed by the Seeretary, i tic cie of payment
defouits, reculre lmmediae payment in full of sl sums secured by thls Security Insirument it
(i) Borrower defoults by fulling to pay tn full any monthly payment required by this Securlty Insiruinent
prior to or on the dwe: diie of the next montiily puyment, or
(31) Borrower defnulis by (wiling, for a period of thiny duys, to perfori nny other obligmions contained
in this Securlty Instpiment,
(b) Sale Without Credit Approval, Lender shall, If pormitted by applicable law (Including Sectlon 34 1(d)
of the Garn-5t. Oermnin Depository Institutions Act of 1982, 12 U.S.C. 1701§:3(d)) and with the prier
approval of the Seceetary, cequire Immediate paymem in (il of all sums secitred by this Seeurity Instrument
it
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(i) All or part of the Property, or a beneficial Interest in a trust ownlng all or part of the Property, Is sold

or otherwlse transferred vother than by devise o descent), and

(i) The Property is nut oceupled by the purchaser or graniee as his or her principal residence, or the

purchnser o grantee dees so occupy the Property but his or her credit has not been approved in

nccordange wilh the requirements of the Secretnry.
{c} No Waiver, If circumstances oceur thm wonld permit Lencler to require immedinte payment in full, but
Lender doos not require such payments, Lender does not walve its rights with respect to subsequent events,
() Regulations of HUD S:cretury, In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defavlis, 10 require immedinte payment in full and foreclose if not
paid. This Security Instrument does not authorive acceleration or forcclosure If not permitied by regulations
of Y Secretary,
(¢) Mortgage Not Insured, Borrower agrees thit If this Security Instrument and the Note are 1ot determined
to be ¢'igible for insurance under the Nationa) Housing Act within 60 days from the dnte hereof, Lender
may, at 15 udtion, require immediate payment in full of all sums secured by this Security Instrument, A
written statemc of any authorized agent of the Secretary dated subsequent to 60 days from the daie hereof,
declining 1o incurethis Security Instrument tnd the Note. shall be deemed conclusive proof of such
ineligibitity, Notwitneilamding the foregoing, this option may not be exercised hy Lender when the
unavailability of insurap<e: is solely due 1o Lznder's faflure 1o remit a mortgage insurance premium 1o the
Sccretary,

10. Reinstatement. Borrower hny a iight to be reinstated if Lender has required immediate payment in ful)
because of Borrower’s faiture 1o pay ate-apiount due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings are insiitved, To reinsiate the Security Instrument, Borrower shall tender In a
lump sum all amounts required to bring Borruwe:’s account current including, to the exient they are obligations of
Borrower under this Security Instrument, foreclosure cais and reasonnble and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstntement by Borrower, this Security [nsirument and
the obligutions that 1t secures shall remain in effect a3 3! Lender had not required immediate payment in full,
However, Lender is not required ‘o permit reinstatemest > (i) Lender has nccepted reinstatement afier the
commencement of foreclosure proceedings within two years linmetiately preceding the comtmencement of o current
foreclosure proceeding, (ii) reinstaiement will preclude foreclosure on different grounds in the fulure, or (iil)
reinstatement will adverscly affect the priority of the lien crented by this Sacurity Instrument,

11, Borrower Not Released; Forbearnnce By Lender Not o Witver. Extension of the time of payment or
modification of amortization of the sams secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operare to relense the liability of the original Borrawer or Borrower's successor in
interest. Lender shall not be required to commence proceedings ngainst any suceesor in interest or refuse to extend
time for paymeni or otherwise modify nmortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearmrce bY Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The coveipsite-and ngreements
of this Security Insirument shall bind and benefi the successors and assigns of Lender and Borroveer -subject to the
provisions of paragrapl 9(b). Borrower's covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not exceute the Note: (a) is co-signing this Securlty Instrument only to
mortyage, grant and convey that Boriower’s inlerest in the Property under the terms of this Security Instrument; (b)
is not personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbenr or make any accommodations with regard to the terns of this
Security Instrument or the Note without that Borrower’s consent,
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13, Notices. Any hotice 1o Boerower provided for in this Security Instrument shall be given by delivering it or
by mailing {1 by first closs mall unltss applicable lnw sequires use of wnother method, The notice shull be dicected to
the Property Address of any other wldress Borrower dusignntes by notlce to Lender. Any notice to Lendor shall be
given by firsl clnss mail to Londer's ndclress stated herein or any address Lender designntes by notice to Burrower,
Any notlee provided for in this Secirlty Instrument 2hall be deemed to have been given to Borrower of Lender when
givon ay provided in this parageaph,

14, Governing Law; Soverabllity, This Sccurity Instrement shall be governedd by Federal law and the law of
the Jurisdiction in which the Property is located. In the event that any pravision or ¢lause of this Security Instrament
or the Note conflicis with applicabl: faw, such confllct shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sceurily
Instrument ard ihe Note are declured to be severable,

18, Borrav:or's Copy, Borrawer sholl be given one conformed copy of the Note and of this Sccurity
(nstrument.

16, Hazardors Substances. Borrower shill not cause ar permit the presence, use, disposul, stornge, or relense
of any Hazardous Subraozes on o in the Property. Borrower shall not do, nor allow anyone else to do, anything
nffecting the Property that s i vioiation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or slorug-&it the Property of simall quantities of Hozardous Substances that are generally
recognlzed to be approprinte to norinal residentinl uses and 1o maintenance of the Property,

Borrower shall promptly give teader writen notice of any investigation, claim, demand, lawsuit or other action
by any governmentrl or regulatory ageesy o private party involving the Property and any Hozardous Substance or
Environmontal Law of which Borrower his peivnl knowledge, {1 Borrower learns, or |y novitled by any governmental
or tegulutory authority, that any re noval or witer remedistion of any Hazardous Substances nffecting the Property is
necessary, Borrower shall prompily take all necvssmawremedial nctions In necordance with Environmental Law.

As used in this parngraph 16, *Hazardous subsiiices” nre those substances defined as toxic or hnzardous
subsintices by Enviconmental Law and the following substances: gasoling, kerosene, other flammable or 1oxle
petroleum prociucts, toxic pesticide:: and herbicides, volutiee zo'vents, muterials containing usbestos or formaldehyde,
and radioactive maturinls, As used in this paeagraph 16, "Eavicenmental Law" means federal lnws nd Inws of the
Jurisdiction where the Pronerty s leented thae relate to health, safety ¢ environmental protection.

NON-UNIFORM COVENANTS. Horrower amd Lender further covenant sad agree as follows:

17, Assignment of Renty, Berrower unconditionatly assigns and transfers 1o Lender ail the rents and revenues
of the Property. Borrower authorizés Lender or Lender's agents to collect the veus and revenues and hereby directs
each tenamt of the Property to pay the remts to Lendur or Lender's agemts. Howener, prior 1o Lender's notice to
Borrower of Borrower's brench of any covenant or agresment in the Security Instrunent. Borrower shalt collect and
receive nll rents and rovenues of the Property ns trustee for the bonefit of Lender and Rorrower, This assignment of
rents constimtes an absolute assigntaent and not an assiynment for idditional seeurity only.

Il Lender glves notice of brench 1o Borrower: () all rents received by Borrower shall be tie)d by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Scourity Instrument; 41 Lender shall be
entitled 1o collect aml receive atl of the rents of the Property: and (c) ench tenant of the Property chai-nay all rents
due and unpaid to Lender or Lender's agent on Lender's writien demand to the tenant,

‘Borrower kas not exceuted anv prior assigninent of the rents and hns not and will not perform any act that would
prevent Lender from oxercising its ights under this paragraph {7,

Lender shall not be required ¢ enter upon, take sontrol of or malntain the Property before or afier giving notice
of breach to Borrower. However, ender or a judicially appointed recelver may do so at any time there is 4 breach,
Any npplication of rents shall not vure or walve any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt scoured by the Security Instrument Is paid in full,
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3 I8, Foreclosure Procedure, IT Lender requires immedinte payment ln Tubl under paragraph 9, Lender mwy
foreclose this Seeurity Instrument by judicial proceeding, Lender shall be entitled te colleet nl) expenses
! incurrcd In pursuing the remedies provided in this paragraph (8, [ncluding, but not Hmited to, reasonable
d uttorneys’ fees nnd costs of title ovldence.

IT the Lender's interest In this Sccurity Instrument is held by the Sceretary and the Seeretary requires
immiedlate puyment In full under Paragraph 9, the Sccretary may Invoke the nonjudicinl power of sale
provided In the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 U.8.C., 3751 et seq.) by requesting
n forcclosure commissloner deslgrated under the Act to commence foreclosure and to sell the Property ay
provided in the Act. Nothing in the preceding sentence shall deprive the Secretnry of nny rights atherwise
wyirllible to w Lender under thiy Porugraph 18 or npplicablo law,

19, Retewva, Upon payment of all suins sccured by 1his Security Instrament, Lender shall relense this Securlty
Instrument withaun chuege to Borrovver. Boreower shall pay any recordation costs,

2l Walver of tamestend, Botrower walves /ll ehyht of homestend exemption in the Property,
21, Riders to thiy Securlty fustrument, (f one o1 more riders are executed by Borrower aml recorded 1opether

wilh this Securlty lnsirament, e rovetants of ench wich rider shall be Incorporaled Into and ahall amend tnd
supploment the covenants and agreomeats of this Security instrument as if the rider(s) were » part of this Security

tastument. {Cheek applicable box{ss)). - .
".J Condominium Rider [ - Growing Bquity Rider LX) omer [specify)
i Bl Unht Dovelopment Rider L'..., Zrndinted Paynient Rider Adjugtable Rate Rider
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BY SIGNING BELOW, Borrow:r nceepls and agrees Lo the teems contained in this Security Instrument and in
any rider(s) executed by Burrower and recorded with it

Wilnesses:
k. )
; (Sen)
Calixto-Mar -nﬂz\ Berrawer
(Senl)
Gloria @m{ -Rormwer
/. (Seal) (Seal)
sBorrower -Borrower
o {Senl) (Seal)
Hlorrower Bonower
- = {Seal) (Seal)
SOl wer Borwer
STATE OF ILLINOIS, COoK County ss!
L, THE UNDERSIGNED » i Notary Peiplic in aod for sald county and swle do hereby centify
that married to Marta Soto )

Calixto Martinez/and Glonia Dala C‘ruzjw

, personally known to me to be the smne person(s) whose namne(s)
subscribed to the foregoing instrument, appeared before e this day in person, mxd ncknow’edgod that TREY

signed and delivered the sald insirunient as THEILR free and volumary act, for thewzerand purposes therein
set forth,
Given under my hand and officinl seal, this 10th day of  Nove ox . 1997 .

My Commission Expleos:

Notry Public

PRTRAR :,o,o,v,,c,a,hgl.?
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FHA Cuse No,

131-989525808
Loan H: 6546952

ADJUSTABLE RATE RIDER

THIS AOJUSTABLE RATE RIDER is made this  10th  day of November , 1997
and 1s incorporsied into and shall be deemed to wmmend and supplement the Morigage, Deed of Trust or
Security Deed ("Sccurity Instrumemt”) of the same date given by the undersigned ("Borrowes") 10 secure
Borrower's Note ("Noe")

Pirgt National Mortgage Corp.
(the "Lender”) of the same date tnid covering the property described in the Security Instrument and located n:

;922 8. 618t Court
Cirero. Tllinoly 60804
woperty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORHOWER'S INTEREST Ri\Tc CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MULIT PAY.

ADDITIONAL COVENANTS. In additton to the covenants anm! agreemenls made in the Security
Instrument, Borrower and Lender further covenant and agree as followe:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Pute

The interest rale may change on the first day of  April , 1399, and on that day
of each succeeding year. "Change Date” means each date on which the Interest rte coulq chage.

(B) The Intlex

Beginning with the first Change Date, the interest rate will be based on an Index, "lidex™ means the
weekly average yield on United States Treasury Securities adjusted to a constant maturily of one yeai, as made
avaifable by the Federal Reserve Board. “Current Index” means the most recent Index lgure available 30 days
before the Change Date. If the Index (ns defined above) is no longer available, Lender will use ns a new [miex
any index preseribed by the Secretpry. As used in this Rider, "Sccretury means the Secretary of Housing and
* Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistule ARM Rider - 10/98
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(C) Cideulntion of Interes) Rnto Chunges
Before cach Change Dalv, Lender will caleutate n new interest rate by ndding n muegin of Two and thre
percatitage poini(s) ( 2,750 %)
the Curzomt Index and rounding the sum to the nearest one-elghth of one percentage poimt (0.125%), Subject
o e pies, stted in prragraph (D) of this Rider, this rounded amount witl be the new {nterest rte untl) the
neat Change Date.

(1) Limiis oy lnterest Rine Changes

The existing 'iterest rte will never inerense or decrease by tore than ne percentage polnt (1,0%) un
any single Change Dmio, The Iterest rate will never be mare than fve percemage points (5.0%) higher or
fower than the inftint intarsstrats, as stnted In Paragraph 2 of the Note,

(E) Calenlwtion of Paymizit Change

[f the inturest ente changar on & Chnnge Dme, Lender will ealenlne the amount of monthly payment of
principat and tnterest which weald benecessury 10 repuy the unpatd principnl balance in full ot the Muturity
Dute at the new interest rate thmugh substzpinlly squal pryments. In making such caleutstion, Lender wifl use
the unpaidd princlpa) balance wh.ch would be-oved on the Change Date if there had been no defiult i pryment
on the Note, reduced by the amount of any prepnymems to peincipul. The result of this ealeulntion witl be the
amount ol the new mombly payment of principal and huerest,

(1 Notlee of Chunges

Lender will give notice tu Borrower of any change in tie fatsrest rate and montily payment minount, ‘The
notice must be given at least 25 days before the new momhly prymient amount is due, and must set forth (1) 1he
dute of the notice, (H) the Change Dato, (HI) the ofd interesvrate, £ the new lnterest e, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vil) the method of caiculating
the change in monthiy paymen amount, and (vii) any other information v iish may be required by law from
time 1o time,

{G) Effectlve Date of Changes
A new interest rate calealnied in nccordunce with paragraphs (C) and (D) of this Wider will become
cffective on the Change Date. Borrower shall make a payment in the new monthly nmausy Yepinning on the
fiest payment date which ocours at least 25 doys after Lender has given Borrower the naune of chunges
required by paragraph (F) of shis Rider, Borrower shall have no obligation to pay any fncrease ‘n the monthly
payment amoun! calculated In accordance with paragraph (E) of this Rider for nny payment date ocCursing less
than 23 doys aftee Lender has given the required notice, If the monthly payment amount calculated in
accordance with parngraph (E) of this Rider decrensed, but Lender failed (o glve thmely notice of the decrense
. nd Borrower maxle any momhly payment amounts exceeding the paymeni mmount which should have been
stated in a timely notice, then Borrower hos the option to cither (i) demand the retum to Borrower of my
excess payment, with interest thereon at the Note rate (a raie equal to the interest rate which should have been
stated in o timely netice), or (if) request that any cxcess payment, with inierest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assighuble even if the Note is atherwise assigned before the demand for return is made.

@.;BBHMON Paga 2 of 3 wﬂm:g-l : ﬁ : C
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BY SIGNING BELOW, Rovrower nccepts and ngrees o the wrms and covenants comalned In his
. Adjusiable Rate Riger,

o S/
. de“ M.M‘é‘%‘.{sm (Seal)
Calixto Martinez Morrowst HBorrower
). {Seal) {Seal)
‘Hormwer [Nunower
A . 1111} — {Seal)
Qottuyer Barivwer
SR S . - (Seal)
Jorrawer Horruwer

@n-l&wmn Page 30l d
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